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ICL REPORTS Q4 & FULL YEAR 2017 RESULTS

- Fourth quarter sales of $1.36 billion compared to $1.34 billion for Q4 2016 -
- Operating income of $189 million compared to $72 million in Q4 2016. Adjusted operating income of $168 million, an increase of 20% from $140 million in Q4 2016 -
- Strong performance in Q4 driven by recovery of the potash market and reduction in G&A -
- Annual sales of $5.42 billion compared to $5.36 billion for 2016 -

- Annual operating income of $629 million compared to operating loss of $3 million for 2016. Adjusted operating profit increased by 12% to $652 million despite challenging
commodity businesses environment -

- Completion of water desalination company divestment and cash flow generation fueled $231 million reduction in net debt. Further reduction expected by mid-2018 after
additional divestments are completed —

Tel Aviv, Israel, February 14, 2018 - ICL (NYSE & TASE:ICL), a leading global specialty minerals and specialty chemicals company, today reported its financial results for the
fourth quarter and year ended December 31, 2017.

Sales for the fourth quarter were $1,361 million compared to $1,338 million for the comparable period in 2016. ICL’s sales for 2017 were $5.42 billion compared to $5.36 billion for
2016. The Company reported operating income of $189 million compared to $72 million for the fourth quarter of 2016, an increase of 160%. Adjusted operating income increased to
$168 million from $140 million in the prior-year quarter, an increase of 20%, supported by the recovery of the potash market and a reduction in G&A. Due to ICL’s balanced
business structure, strong potash results in the fourth quarter compensated for off-season Specialty Solutions’ results. Adjusted EBITDA for the fourth quarter was $276 million
compared to $264 million in the prior-year quarter.

Operating income for 2017 increased to $629 million compared to an operating loss of $3 million in 2016. Adjusted operating income in 2017 increased by 12% to $652 million,
supported by higher potash prices and the strong performance of ICL’s Advanced Additives and Industrial Products business lines, as well as a reduction in G&A expenses. The
Company recorded increased sales and operating margins in 2017, despite internal and external challenges that included continuing pressure on phosphate fertilizer prices and a
short-term increase in production costs at ICL’s UK and Spanish operations as the Company worked to optimize its mineral assets. ICL’s results were also impacted by reduced dairy
protein sales at ICL Food Specialties and the short-term slowdown in production at ICL Rotem’s phosphate operation in Israel, resulting from the spill at one of its phospho-gypsum
ponds. However, the execution of prudent capital allocation and successful divestments contributed to the Company’s solid financial position. By focusing on its core mineral chains,
ICL’s strategy is designed to improve the competitive position of its mineral assets and grow its specialty businesses. (See “ICL’s Strategic Direction” below.)




ICL’s Acting CEO, Asher Grinbaum, stated, “I am proud to report that ICL demonstrated achievements across many financial parameters in 2017 — in sales, operating margins,
net profit, free cash flow and net debt. In addition to increasing our financial stability during 2017 by controlling CapEXx, optimizing working capital and reducing our G&A
expenses, we significantly reduced losses at our YPH JV in China, successfully continued our process of divesting from low-synergy assets, including ICL’s holdings in IDE
Technologies and our fire safety and oil additives businesses, for an aggregate $1.2 billion. We also grew our Specialty Fertilizer business despite commodity headwinds and
accelerated the transfer of production at ICL UK from potash to Polysulphate, growing Polysulphate sales by around 50%. In addition, we entered into a long-term, beneficial
agreement for the supply of natural gas to power our Israel-based facilities. A major overhang on our shares was also removed following Potash Corp’s sale of its entire stake in ICL
in January 2018. Our ongoing efforts to strengthen ICL’s financial position and to balance our specialties and commodities businesses, combined with our unique mineral assets and
value chain, unparalleled global production and logistics platform and dedicated and talented 13,000 employees, position ICL well to achieve further growth and increased value in
2018 and the years ahead”.

ICL’s Chairman, Mr. Johanan Locker, stated, “ICL’s results in 2017 demonstrate management’s successful execution of the Board’s strategic direction. ICL has successfully
divested low-synergy assets which have helped to reduce debt, enhance financial stability and create additional resources for future growth. Looking forward, ICL will focus on its
core businesses aiming to further strengthen the competitiveness of its existing mineral assets while expanding our specialty businesses. In addition, ICL will combine its capabilities
in the agriculture market with the growing use of precision agriculture, to significantly expand its specialty solutions portfolio to this market. The Company’s successful efforts
increase our confidence in our ability to weather market challenges while building value for our stakeholders.”

FINANCIAL RESULTS
10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ % of $ % of $ % of $ % of
millions sales millions sales millions sales millions sales

Sales 1,361 - 1,338 - 5,418 - 5,363 -
Gross profit 429 32 416 31 1,672 31 1,660 31
Operating income (loss) 189 14 72 5 629 12 3) -
Adjusted operating income (1) 168 12 140 10 652 12 582 11
Net income (loss) - shareholders of the Company 155 11 32 2 364 7 (122) -
Adjusted net income - shareholders of the Company (1) 142 10 114 9 389 7 451 8
Adjusted EBITDA (2) 276 20 264 20 1,059 20 1,051 20
Free cash flow (3) 137 127 405 346

(1) See “Adjustments to reported operating and net income" in the Appendix below.
(2) See “Adjusted EBITDA for the periods of activity" in the Appendix below.
(3) See Appendix below for reconciliation.




Results analysis:

Sales Expenses Operating income
$ millions

Q4 2016 figures 1,338 (1,266) 72
Total adjustments Q4 2016 * - 68 68
Adjusted Q4 2016 figures 1,338 (1,198) 140 '
Quantity (64) 66 2 '
Price 53 - 53 '
Exchange rate 34 (51) (17) "
Raw materials - (6) 6) "
Energy - (7) (7) "
Transportation - 10 10 '
Operating and other expenses - (@) (7 "
Adjusted Q4 2017 figures 1,361 (1,193) 168
Total adjustments Q4 2017 * - (¢2)) (21)
Q4 2017 figures 1,361 (1,172) 189

* See "Adjustments to reported operating and net income" in the Appendix below

Revenue: Consolidated sales improved by around 2% to $1,361 million in Q4 2017, driven primarily by higher sales of phosphoric acid in ICL Phosphate, fire safety products in
ICL Advanced Additives, specialty agriculture products in ICL Specialty Fertilizers and bromine-based industrial products in ICL Industrial Products. These improvements were
partially offset by a decrease in quantities sold of phosphate fertilizers in ICL Phosphates, potash in ICL Potash & Magnesium and clear brine solutions in ICL Industrial Products.
Favorable pricing in potash in ICL Essential Minerals (an increase of $20 in the average FOB price per tonne), as well as bromine-based industrial products in ICL Specialty
Solutions, also contributed to the improvement relative to the prior year. In addition, sales were favorably impacted by the strengthening of the euro against the dollar.

Operating income: Operating income was positively impacted by the Company’s product mix, mainly higher share of potash sales from the Dead Sea and higher sales of fire safety
products compared to Q4 2016, increases in selling prices as described above and lower transportation costs due to lower quantities of potash sold. This was partly offset by the
strengthening of the shekel and euro against the US dollar which increased production costs, higher sulphur prices which increased costs in ICL’s phosphate value chain and higher
electricity prices in Europe. The negative impact of other operating expenses derives mainly from income relating to employee benefits recorded in the fourth quarter of 2016 and a
provision for an environmental claim in Israel made this quarter. This was partly offset by insurance income in Israel in the fourth quarter of 2017. The increase in annual operating
income was driven primarily by operational cost-saving measures (including G&A) throughout the Company; higher sales quantities of fire-safety products, bromine compounds,
phosphoric acid and specialty agriculture products; higher prices for potash and flame retardants; lower sulphur prices in ICL Rotem and lower raw material costs in ICL Specialty
Fertilizers. This was partly offset by a decrease in sales of phosphate rock, phosphate fertilizers and dairy proteins, lower prices of phosphate fertilizers, phosphoric acids and
specialty agriculture products, as well as higher energy and transportation costs. Exchange rate fluctuations had a significant negative impact, increasing annual operating costs by
$47 million compared to the prior year, mainly due to the strengthening of the shekel against the US dollar.




Financing expenses, net: The net reported financing expenses in the fourth quarter of 2017 amounted to $25 million, compared to $19 million in the corresponding quarter last year.
Interest income of about $3 million in Q4 was recognized in connection with the resolution of a Belgium tax dispute relating to prior periods. In the corresponding quarter last year,
interest expenses were recognized, in the amount of about $12 million, relating to a tax assessment agreement signed with the Israel Tax authority relating to prior years.

Net adjusted financing expenses in the fourth quarter of 2017 totaled $28 million compared with an unusually low level of $7 million in the corresponding quarter last year. The
increase derived mainly from an increase of about $24 million, mainly from revaluation of liabilities for employee benefits (in shekel terms) and a decrease in income in respect of
changes in the fair value of derivatives.

Tax expenses: Tax expenses in the fourth quarter of 2017 amounted to $13 million. Excluding the impact of adjustments to operating income in the amount of $5 million (mainly
capital gains tax from the divestment of IDE) and the resolution of a tax dispute in Belgium resulting in tax income of $25 million, which were offset by tax liabilities of $31 million
following some transactions we made in preparation of the pending businesses divestitures, adjusted tax expenses amounted to $1 million. This amount is exceptionally low and does
not reflect ICL’s future tax rate, as taxes are calculated on an annual basis. Our effective tax rate for 2017 (as well as our estimate going forward), following certain assumptions
made regarding Natural Resource Tax expenses, resulted in an annual effective tax rate of approximately 30%. ICL recorded tax income in the fourth quarter of 2017 due to an
adjustment to deferred taxes following the tax reform in the US. ICL’s provision in respect of the Natural Resources Tax Law (the “Law”) in Israel was prepared in accordance with
the Company’s best understanding as to how the Law is to be applied, including certain assumptions and interpretations regarding several material matters, including the value of
property, plant and equipment in the financial statements for each mineral, as well as calculation of the operating income for each mineral. This Law is new, applies only to ICL and
to date, no regulations have been issued with respect to the Law, no opinions have been published by Israel Tax Authority regarding the matter and no relevant court decisions have
been rendered. It is possible that in future periods the Israel Tax Authority will have different views and argue that the Company should make additional payments, even for very
significant amounts, based on alternative interpretations the Authorities may adopt regarding the proper application of the Law.

Cash flow & debt level: Fourth quarter net operating cash flow of $277 million increased by $20 million compared to the prior-year period. The increase stemmed mostly from a
more moderate increase in trade and other receivables compared to the fourth quarter of 2016. Capex (cash basis)' increased by $2 million to $140 million. Free cash flow (see
Appendix for reconciliation) totaled $137 million which brought the annual free cash flow to $405 million, compared to $346 million in 2016. Net debt as of December 31, 2017,
totaled $3,037 million, a decrease of $231 million compared to the end of 2016.

During the fourth quarter, Standard & Poor’s Global Ratings (“S&P”) reaffirmed the Company’s international corporate credit rating at BBB- with a stable outlook. The Israeli
rating by S&P Maalot was also reaffirmed as ilAA with a stable outlook. These ratings also apply to the Company’s debentures.

'The Capex (cash basis) is the cash used for “Purchases of property, plant, equipment and intangible assets” reduced by any “Proceeds from sale of property, plant and equipment”
as shown in the condensed consolidated statements of cash flow to the Company’s financial statements as at December 31, 2017.




ICL’S STRATEGIC DIRECTION

ICL's strategic direction, as was recently refined by the board of directors, calls for our three core minerals, bromine, potash and phosphate, to remain the base of the Company’s
operations. ICL will continue to strengthen this base through optimization and efficiency measures that ensure the competitiveness of the Company’s upstream and downstream
products and grow the Company’s profit margin. The growth of ICL’s specialty businesses will be supported through a value based pricing strategy, bolt-on acquisitions and
introduction of new, value added products and solutions.

ICL aims to leverage its position and capabilities in the fertilizer market and the growing use of precision agriculture to enhance its marketing capabilities and to provide data driven
solutions. These measures will enable the development of advanced and focused agriculture solutions to an expanding customer base, including farmers.

Implementing optimization and efficiency measures to improve the Company’s existing mineral assets is expected to contribute to increased production capabilities and reduction of
cost per tonne, thereby ensuring the competitiveness of ICL’s sites. At ICL Iberia, for instance, the Company is expected to continue the consolidation of its mining operations and to
introduce an efficiency plan with the goal of making this site a solid profitable potash site even in low-cycle periods. At ICL UK, ICL is shifting its production from potash to
Polysulphate which is a semi-specialty fertilizer and is expected to bring this site to break-even in the short term and to solid profitability in the medium term. At ICL’s YPH JV in
China, the Company has likewise reduced costs through efficiency and operational excellence measures, while accelerating the shift from commodity to specialty products.

ICL will strive to solidify its position as a unique, flexible company that meets consumer needs by offering sophisticated, innovative and tailored solutions.
NOTABLE DEVELOPMENTS IN 2017

o Divestments: In June 2017, the Company announced that as part of its plan to reduce its current level of leverage and to finance growth in its specialty businesses, it would
explore opportunities to divest assets having a low synergy profile with ICL’s mineral chains in the amount of about $500 million or more. Within the framework of this plan,
the Company sold its 50% ownership in IDE Technologies Ltd., receiving net proceeds of $167 million and a capital gain of $41 million that was recorded in Q4. In December
2017, the Company signed an agreement to sell its fire safety and oil additives (P2S5) business units to SK Capital for approximately $1 billion. The closing of the deal is
expected in the first half of 2018 subject to customary conditions and the receipt of regulatory approvals.

o Supply of Natural Gas: In December 2017, ICL announced that it entered into a long-term agreement with Energean Israel Ltd., for the supply of up to 13 BCM of natural gas
to the Company, at a value of approximately $2 billion over a period of 15 years beginning in the second half of 2020. The agreement marks an important milestone in securing
a consistent supply of gas to the Company’s Israeli facilities at a competitive price compared to its current gas supply agreements. The agreement is expected to fully meet the
Company’s gas requirements, including the operation of Dead Sea Works’ new 240 MW power stations in Sodom, which is expected to commence commercial operation in the
first quarter of 2018. As of today, the Company is one of




the largest consumers of natural gas in Israel, and the Energean agreement is consistent with the Company’s efforts during recent years to transition to cleaner energy sources,
limit pollution and protect the environment. The agreement is subject to all required approvals, including approval of the Company shareholders, at a meeting scheduled to be
held on February 22, 2018.

o Phosphate Mining at Barir Field: In December 2017, Israel’s National Planning and Construction Council approved a directive for ICL to prepare a detailed plan for mining
the Barir Field in Israel’s Negev region. This is an important strategic milestone for ICL Rotem, as well as the economy in Israel’s southern region, in view of ICL’s gradually
dwindling phosphate reserves. The Company is working to comply with all the requirements that will be prerequisites for obtaining the mining permit and is cooperating fully
with the authorities. The Council’s approval is vital for the continuation of the phosphate industry operation in the Negev in the coming decades as well as for safeguarding the
livelihoods of thousands of families throughout the region.

e ICL Rotem: ICL is taking actions to explore solutions for, among other things, restoration of the phospho-gypsum water ponds in the short-term and long-term and rectification
of any environmental impacts, to the extent required, from the phospho-gypsum water spill following the partial collapse of the dyke at Pond 3 at ICL Rotem in June 2017. ICL
is working in full coordination and close cooperation with Israeli governmental and regulatory bodies. The Ministry of Environmental Protection has instructed the Company to
submit a plan relating to the future operation of the phospho-gypsum water ponds, and the Company is currently discussing the plan with the Ministry which will serve as the
basis on which a permanent permit will be received for the operation of Pond 4. In addition, in December 2017, a building permit was received from the Local Planning and
Building Board for construction to raise the dyke and use Pond 4. On January 7, 2018, a permit was granted for excavation work and repair of the infrastructure at Pond 5. As of
the date of this release, the Company is acting to obtain the additional required permits for Pond 5, the operation of which is expected to commence in May 2018. On January 9,
2018, an appeal was filed by Adam, Teva V'din (Man, Nature and Law) — the Israeli Association for Environmental Protection, to the District Planning and Building Appeals
Committee of the Southern District, against the Local Council and Rotem. In its appeal, Adam, Teva V'din argues that flaws occurred in the procedures for granting the permit
for Pond 4 or in the discretion of the Local Committee that approved the relief and granted the permit. To the extent the claims made in the appeal are sustained in a manner that
would cause expiry of the building permit, Rotem may have to halt the operation of part or all the production facilities at its plant in the Negev, pending receipt of a new
building permit. However, the Company estimates that the chances that such claims are sustained, in whole or in part, are low. On February 5, 2018, the Company filed a request
with the Appeals Board for dismissal and rejection of the appeal.

ICL is committed to environmental responsibility, and for years has worked closely with Israel’s environmental authorities to maintain nature reserves in Israel’s Negev region
that are in proximity to its facilities.

e Salt Harvest/Pumping Station at the Dead Sea: In October 2017, ICL signed an agreement in the amount of $280 million for the first stage of the salt harvesting project, with
Holland Shallow Seas Dredging Ltd., a contracting company that will build a special dredger designed to execute the salt harvesting project. The dredger is expected to begin
operating in the first half of 2019. In addition, during the third quarter, ICL’s Board approved an investment of about $250 million to build a new pumping station at the Dead
Sea, expected to be completed in 2020.




e Sale of Nutrien's holdings in ICL: On February 5, 2018, Nutrien Ltd. announced in its Q4 2017 report that its wholly-owned subsidiary, Potash Corporation of Saskatchewan
Inc., on January 24, 2018, completed the sale of its 13.77% stake in ICL's shares for net proceeds of $685 million. The sale increased the public’s direct holding of shares in ICL
by about a third, to about 54% of outstanding shares.

REVIEW OF OPERATING SEGMENTS

Specialty Solutions Segment

The Specialty Solutions Segment, which serves diversified industrial markets, concentrates on achieving growth through a highly-tailored customer focus, product innovation and
commercial excellence. The segment includes three business lines: ICL Industrial Products, ICL Advanced Additives and ICL Food Specialties.

Business highlights:

ICL’s Specialty Solutions segment accounted for 48% of ICL’s overall sales (before elimination of inter-segment sales) and operating income attributed to segments in the fourth
quarter of 2017. Results were supported by higher sales along ICL Advanced Additives’ P205 value chain and an increase in quantities sold in its fire safety business resulting from
off-season wildfires in California, as well as from the segment’s value-oriented pricing strategy and expansion of its customer base. Supportive bromine market conditions in the
fourth quarter led to higher sales quantities of bromine-based flame retardants in ICL Industrial Products, offset by a decrease in the sales of clear brine solutions. ICL Food
Specialties recorded lower sales to Russia and lower dairy protein sales to a major customer; however, the business line expects significant improvement in 2018 resulting from
customer diversification and pricing initiatives. While the segment’s operating income was positively influenced by increased quantities sold and selling prices, these were offset by
a provision for bad debt, an increase in royalties paid as a result of increased sales and inventory write-offs during the quarter.

$ millions 10-12/2017 10-12/2016 1-12/2017 1-12/2016
Industrial Products 303 283 1,193 1,120
Sales to external customers 298 279 1,179 1,111
Sales to internal customers 5 4 14 9
Advanced Additives 199 173 877 798
Sales to external customers 186 157 824 732
Sales to internal customers 13 16 53 66
Food Specialties 151 151 596 659
Sales to external customers 149 150 585 650
Sales to internal customers 2 1 11 9
Setoffs 2) (6) (16) (24)
Total segment sales 651 601 2,650 2,553
Operating income attributable to the segment 114 121 554 534




ICL Industrial Products
. ICL Industrial Products benefited from stricter environmental regulations that affected local production output in China and, as a result, improved conditions for bromine
and bromine-based compounds. Currently, Chinese production has resumed, and the winter shutdown has mostly not been implemented. Bromine prices are slightly down

since mid-January. The bromine business environment is expected to remain stable in 2018.

. Market demand for bromine-based flame retardants remains stable. However, ICL Industrial Products is benefitting from lower bromine-based flame retardants production
in China as a result of the limited local bromine production and higher bromine prices.

. Phosphorous-based flame retardants prices continue to be favorable compared to Q4 2016.

. Operating margins were negatively impacted by lower sales of clear brine solutions.

. The unit experienced higher profitability for its magnesia products as a result of higher selling prices and by focusing on applications with higher profit margins.

ICL Advanced Additives

Advanced Additives’ sales performance significantly exceeded the corresponding quarter last year, positively impacted by several factors:

. Global sales of salts and acids increased by 9% compared to Q4 2016 as a result of demand from new customers in Europe which offset lower demand from existing
customers as a result of a new pricing policy. Continued growth of the P205 business in China is being driven by the YPH JV’s continuing increase of local market share
and of its customer base. The Brazilian market saw stable demand for phosphate salts and higher acid exports to other South American countries while in North America,
year-over-year revenues declined due to competitive price pressure. Average P205 prices were slightly down compared to Q4 2016 but sequentially higher as a result of a
new pricing policy.

. Extended wildfire activity in North America created higher demand for fire safety products.

. Oil Additives (P2S5) sales increased versus Q4 2016 mainly due to higher demand from a customer in North America, partly offset by plant turnarounds of other key
customers in Europe and North America.

. During the quarter, ICL announced the sale of its Fire Safety and Oil Additives (P2S5) businesses to SK Capital for approximately $1 billion. The sale is expected to close
in the first half of 2018. (See “Divested Businesses Sales and Operating Income” in the Appendix.)

ICL Food Specialties

. ICL Food Specialties’ revenue in Q4 2017 was stable compared to Q4 2016 due to higher volumes in the food phosphates and multi-ingredient blends businesses, which offset
lower sales to Russia as a result of the transition to a new distributor and lower dairy protein sales to a major customer. Q4 sales are usually lower than the first three quarters of

the year due to seasonality.
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. ICL Food Specialties’ dairy business continued to recover during Q4 2017 compared to the first half of the year although revenues were below the corresponding quarter in
2016. Over the last six months the dairy business has diversified its customer base, and has focused its efforts on the organic infant food industry, which is expected to
contribute to the growth of the business line in 2018.

. During Q4, ICL Food Specialties’ phosphates business experienced an increase in costs of certain raw materials. The business line expects to offset these increases through
higher selling prices.

. The demand for clean-label, vegan and lactose-free food products in the European market continues to grow. ICL Food Specialties’ integrated solutions and capabilities are
well positioned to respond to this trend. As a result, sales volumes of integrated solutions and new products continued to increase. In addition, the business line modified its
organizational structure from regional-based to market segment-based to enable it to focus on developing new products and tailor-made solutions for targeted customers. This
will strengthen the business line’s go-to market capability and contribute to cost efficiency.

Results of operations for the period October — December 2017

. . Advanced R
Sales analysis Industrial Products Additives Food Specialties Setoff Segment Total
$ millions

Total sales Q4 2016 283 173 151 6) 601
Quantity 6 17 (7 3 19 1t
Price 9 4 1 ) 13 1t
Exchange rate 5 5 6 2 18 ‘.‘
Total sales Q4 2017 303 199 151 2) 651

Operating income attributable to the segment analysis $ millions
Total operating income Q4 2016 121
Quantity 7 "'
Price 13 "'
Exchange rate 2) ‘
Raw materials (O] ‘
Energy (1) ‘
Transportation 1 "'
Operating and other expenses (24) ‘
Total operating income Q4 2017 114

Contribution from higher sales quantities deriving from fire safety and bromine-based flame retardants as well as higher prices in the bromine value chain and of specialty acids
was more than offset mainly by an increase in operating and other expenses due to a provision for bad debt, inventory write-off, higher royalty payments in the bromine value
chain and an income related to employee benefits recorded in Q4 2016.




Essential Minerals Segment

The Essential Minerals segment, which serves the agricultural market, includes three business lines: ICL Potash & Magnesium, ICL Phosphate and ICL Specialty Fertilizers. The
segment focuses on delivering high-quality agricultural products, while continuously driving efficiency, process innovation and operational excellence.

Business highlights:

In the fourth quarter, the Potash and Magnesium business line recorded growth in operating income supported by strong demand and tight supply in the potash market. For
the year, the business line achieved record annual sales volume to Brazil and continued to restructure its European sites to optimize their competitiveness and ensure
sustainability. Moderate price recovery in the Phosphate business line in Q4 was initially driven by raw material cost increases, but continued into 2018 as a result of
increased demand. However, production slowdown of several weeks at ICL’s YPH JV and ICL Rotem in the quarter offset the contribution from the market’s recovery.
The Specialty Fertilizers business line achieved record fourth quarter results led by growth in specialty agriculture which benefited from strong demand for its products in
Europe, Asia Pacific, the Middle East and Africa. An organizational shift and efficiency measures also contributed to Specialty Fertilizers” growth in sales and improved
operating margins.

Based on the World Agriculture Supply & Demand Estimates (WASDE) report published by the US Department of Agriculture (USDA) in February 2018, the grain stock
to use ratio for 2017/2018 agricultural year is expected to decrease slightly to 24.7%, compared with 25.3% at the end of the 2016/2017 agricultural year, and compared
with 25.7% in the 2015/2016 agricultural year. This level is still relatively high and as a result grain prices are at a ten-year low level, adversely affecting farmers’
incentive to purchase fertilizers. However, the affordability of fertilizers is still favorable, which is reflected in good demand for potash.

According to the UN’s Food and Agriculture Organization (FAO) forecast from December 2017, global cereal production in 2017 amounted to 2,627 million tonnes, 16.8
million tonnes (0.6%) higher than 2016. The production of coarse grains amounted to 1,371 million tonnes, up nearly 24 million tonnes (1.8%) from 2016.

Potash& Magnesium

Business environment overview

10

Potash prices continued to firm moderately during Q4 2017, supported by healthy demand. According to CRU (Fertilizer Week Historical Prices, 18/1/2018), the
average CFR Brazil price for Q4 was $280 per tonne, 5% higher than in Q3 2017, and 19% higher than in Q4 2016.




According to customs data, China imported about 7.5 million tonnes of potash during 2017, a 10.5% increase over 2016. ICL completed its shipments under 2017
contractual obligations by the beginning of February 2018.

According to the FAI (Fertilizer Association of India), potash imports during 2017 amounted to 4.3 million tonnes, a 25% increase over imports in 2016.

According to ANDA (Brazilian National Fertilizer Association), potash imports into Brazil during 2017 amounted to 9.23 million tonnes, a 5% increase over 2016, and
an all-time record for the country.

Three fertilizer companies are currently in the process of commissioning new (Greenfield) mines. However, currently their impact on the market is negligible due to
delays and ramp-up time.

Global demand for magnesium remains constrained in China, Brazil and Europe while prices are under pressure due to increased Chinese exports as well as imports
from Russian, Kazakh and Turkish producers to the US. However, there appears to be a resumption of aluminum production in the US, where aluminum producers
constitute 37% of primary magnesium (pure magnesium and primary-based-alloy magnesium) consumers. This is expected to improve the US magnesium market.

Business highlights

11

ICL shipped about 1.3 million tonnes of potash to Brazil in 2017, marking record annual sales for this market.

The Company continues to restructure its European mineral assets to optimize their competitiveness and ensure sustainability. Following the quarter, ICL UK announced
that potash production at its Boulby mine is expected to end in mid-2018 as it completes its transition to mining Polysulphate. In 2018, ICL plans to produce about 600
thousand tonnes of Polysulphate, increasing to about 800 thousand tonnes in 2019. The transition from potash to Polysulphate production includes the reduction of about
200 employees during 2018, in addition to the reductions made in 2016 and 2017. In addition, in mid-2018, ICL expects to begin producing PotashpluS, a compressed
mixture of Polysulphate and potash with higher potash concentration, which is expected to contribute to Polysulphate sales. In addition, during 2018 ICL is expected to
continue its site consolidation project at its potash mines in Spain, while implementing an efficiency plan to reduce costs already in 2018. ICL also expects to decrease
its production costs per tonne at ICL Dead Sea in 2018 as a result of improved production rates.

After assuming full responsibility for construction of the new power station in Sodom, ICL Dead Sea is now in the test run stage and awaiting receipt of final regulatory
approvals. The power station is expected to reduce energy costs throughout ICL’s plants in southern Israel.




ICL Dead Sea has begun the construction of a new pumping station at the Dead Sea (P-9) scheduled to be carried out until 2020, following approval by ICL’s Board of
Directors of an investment of approximately $250 million.

Phosphate

Business Environment

12

The phosphate market appeared to have reached bottom towards the end of the third quarter, after which, prices began to rise, initially driven by raw material costs, such
as ammonia and sulphur. However, moderation in sulphur prices during December has not yet resulted in reversal of phosphate fertilizers prices. This could be explained
by healthy demand in the US, Brazil and Pakistan, while Chinese producers have focused on the domestic market limiting export volumes.

Sulphur prices rallied during the third and most of the fourth quarter due to increased demand and limited supply. At the end of November, prices CFR China passed the
$200 per tonne mark, but from that point in time prices began to decline and were lower by an average of $50 per tonne at the beginning of January 2018.

Major capacity increases were reported this year in Morocco and Saudi Arabia. The Moroccan producer OCP added a third (out of four) one-million-tonne-per-year
finished product plant in Jorf Lasfar, while planning to commission a fourth plant in Q1 2018. The Saudi Arabian producer, Ma’aden, is ramping-up its Wa’ad Al
Shamal facility with finished product capacity of three million tonnes per year. On the other hand, Mosaic announced the idling of its Plant City phosphate production
which will remove about two million tonnes per year of DAP and MAP capacity.

Export of phosphates (DAP, MAP and TSP) from China increased by 11% during 2017 to 10.1 million tonnes, despite lower Indian imports and low margins. Continued
pressure by Chinese environmental authorities is resulting in several plant closures and additional expenses, which is expected to limit further growth in exports, and
possibly result in some decline over the coming years.

Phosphate imports to Brazil (DAP, MAP, TSP, SSP& 11-44) during 2017 increased by 10.4% to 7.26 million tonnes.

According to the FAI (Fertilizer Association of India), DAP imports into India during 2017 decreased significantly by 6.3% to 4 million tonnes. However, domestic
DAP production increased by 9.7%, to 4.8 million tonnes, using imported rock and acid.

Demand in the US was firm. According to TFI (The Fertilizer Institute) data, DAP imports in 2017 increased by 37% to 805 thousand tonnes. MAP imports increased by
22% to 1,380 thousand tonnes.

According to CRU (Fertilizer Week Historical Prices, 18/1/2018), the average price of DAP in the fourth quarter of 2017 was $382 per tonne FOB Morocco, an 8.4%
and 12.3% increase over the third quarter of 2017 and the fourth quarter of 2016, respectively.

According to CRU (Fertilizer Week Historical Prices, 18/1/2018), the average price of phosphate rock (68-72% BPL) in the fourth quarter of 2017 was $80 per tonne
FOB Morocco, a decrease of 6.9% and 24.1% over the third quarter of 2017 and the fourth quarter of 2016, respectively.




The Moroccan producer, OCP, has agreed to first-quarter phosphoric acid contracts with its Indian joint-venture partners at $678 per tonne P205 CFR, an increase of
$111 per tonne from the price in the second half of 2017.

Market observers such as CRU and FertEcon are forecasting moderate global price recovery starting next year due to lower exports from China and higher imports to
India.

Business Highlights

Following the partial collapse in June 2017 of a dyke in Pond 3 which is used for accumulation of phospho-gypsum water in ICL Rotem, the Company returned to
production at close to full capacity under a temporary approval to activate Pond 4 by the Ministry of Environmental Protection. The Company is currently discussing
with the Ministry a plan relating to the future operation of the ponds, which will serve as the basis for the permanent permit to operate Pond 4. In addition, in December
2017, a building permit was received from the Local Planning and Building Committee of Tamar for the construction, raising the dyke and use of Pond 4. In January
2018, a permit was granted for excavation work and repair of the infrastructure in Pond 5, and actions are being taken by the Company to obtain all required permits for
Pond 5, towards expected beginning of operation in May 2018.

Q4 results of the Company’s YPH JV in China improved compared to the fourth quarter of 2016 driven by a shift to specialty and higher margin products, as well as the
implementation of efficiency and cost reduction measures. Compared to the second and third quarters of 2017, performance in the fourth quarter was negatively affected
by the shutdown of YPH JV’s MGA and sulphuric acid plants for yearly maintenance, as well as by a significant increase in sulphur prices.

The ICL Rotem Zin plant was shut down during part of the fourth quarter of 2017 as a result of a decision to decrease phosphate rock sales due to lower prices. The
plant returned to activity in November 2017. ICL Rotem management is working on implementing additional efficiency measures in order to cope with market
conditions.

Specialty Fertilizers
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e ICL Specialty Fertilizers’ delivered record Q4 results led by growth of its specialty agriculture business which saw strong demand in Europe, Asia Pacific, Middle

East and Africa.

e The specialty fertilizers market recovered in 2017, following challenges which impacted 2016 results. In recent months, prices have also begun to recover

moderately. This trend is expected to continue during 2018.




AICL

During 2017, the business line also pursued an organizational shift into sub-business lines based on markets rather than geographies. This shift, in addition to the
implementation of efficiency measures, contributed to a growth in sales as well as an improvement in operating margins. Further contribution is expected in 2018.

_,?M‘ﬂhere needs take us

The business unit also recorded increased sales in Europe in the ornamental horticulture market, mainly of controlled release fertilizers (CRF) and water-soluble
fertilizers. Sales of seed and plant protection products increased in the turf and landscape market in Europe.

Increased sales of controlled release fertilizers (CRF) in most specialty agriculture market territories.

Results of straight fertilizers (MAP/MKP) in Q4 were higher compared to the corresponding quarter in 2016 due to market conditions.

During the last two months of Q4 the business unit saw the first signs of recovery in the North America market. 2017 results were lower than last year due to a
competitive business environment and unfavorable weather conditions.

Results in Israel were negatively impacted by the continued local shortage of ammonia. The business line shifted soluble MAP production to the YPH JV in China.

Results of Operations

10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ $ $ $
millions millions millions millions
Potash & Magnesium 414 415 1,383 1,338
Sales to external customers 381 386 1,258 1,213
Sales to internal customers 33 29 125 125
Phosphate 242 263 1,052 1,163
Sales to external customers 189 226 860 966
Sales to internal customers 53 37 192 197
Specialty Fertilizers 156 137 692 661
Sales to external customers 148 129 671 632
Sales to internal customers 8 8 21 29
Setoffs (32) (15) (119) (126)
Total segment sales 780 800 3,008 3,036
Operating income attributable to the segment 124 103 359 398
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Potash & Specialty

Sales analysis Magnesium Phosphate Fertilizers Setoff Segment Total

$ millions
Total sales Q4 2016 415 263 137 5) 800
Quantity 1) (38) 16 (15) (78) :
Price 32 11 2 3) 42 '
Exchange rate 8 6 1 1 16 '
Total sales Q4 2017 414 242 156 (32) 780
Operating income attributable to the segment analysis $ millions
Total operating income Q4 2016 103
Quantity @) ‘
Price 42 ,’
Exchange rate (13) ‘
Raw materials (11) ‘
Energy ©) 3
Transportation 9 ‘.‘
Operating and other (expenses) income 1 t
Total operating income Q4 2017 124

Sales quantities of potash and phosphate fertilizers had a negative impact, offset by an increase in the sales quantities of phosphoric acid and specialty agriculture products. The
impact was insignificant on operating profit due to the composition of potash production sites and product mix throughout the segment. Price contribution derived mostly from
higher potash prices. The contribution of exchange rates to sales due to the strengthening of the euro against the dollar was more than offset in the operating profit mainly due to
the impact of the strengthening of the Israeli shekel on production costs. An increase in sulphur prices, as well as higher electricity charges in Europe, had a negative impact on
operating income, offset by lower transportation costs due to a decrease in the quantities sold and despite an increase in marine transportation prices.
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Potash Stand Alone Activities:

Production and sales:

Thousands of Tonnes 10-12/2017 10-12/2016 1-12/2017 1-12/2016
Production 1,303 1,303 4,773 5,279
Sales to external customers 1,375 1,632 4,687 4,818
Sales to internal customers 125 92 352 347
Total sales (including internal sales) 1,500 1,724 5,039 5,165
Closing inventory 400 666 400 666

Lower sales quantities in Q4 2017 compared to exceptionally strong shipments in Q4 2016 which was a significantly back-end loaded year. Production in the fourth quarter was
stable compared to the corresponding quarter in 2016.

Key Figures:

Millions of dollars 10-12/2017 10-12/2016 1-12/2017 1-12/2016
Sales to external customers 361 369 1,181 1,134
Sales to internal customers * 40 34 149 151
Total Sales 401 403 1,330 1,285
Gross Profit 198 167 555 513
Operating income attributable to potash business 124 94 303 291
CAPEX 114 66 256 305
Depreciation and amortization 35 27 121 119
Average potash selling price per tonne - FOB (in $) 222 202 219 211

* Sales to other business lines of ICL including the Magnesium business.

Potash stand-alone activities include, among others, Polysulphate produced in a mine in the UK and salt produced in underground mines in the UK and Spain.

Results of operations for the period October-December 2017:

Sales analysis $ millions

Total sales Q4 2016 403

Quantity (44) ‘
Price 34 ‘.
Exchange rate 8 "
Total sales Q4 2017 401
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Operating income attributable to potash business analysis $ millions

Total operating income Q4 2016 94

Quantity 5) ‘
Price 34 “'
Exchange rate 6) ‘
Energy (3) ‘
Transportation 2 '
Operating and other (expenses) income 8 “‘
Total operating income Q4 2017 124

The significant growth of 32% in Q4 2017 operating income derived from higher prices, lower transportation costs and lower operating costs, and was only partly offset
by the negative impact of lower sales quantities and the upward revaluation of the Israeli shekel against the dollar.

Production and Sales — Phosphates

Thousands of Tonnes 10-12/2017 10-12/2016 1-12/2017 1-12/2016
Phosphate rock

Production of rock 1,098 1,301 4,877 5,744
Sales * 140 157 498 1,032
Phosphate rock used for internal purposes 1,030 1,054 4,300 4,099
Phosphate fertilizers

Production 555 691 2,094 2,725
Sales * 501 750 2,291 2,645

* To external customers.
The decrease in phosphate rock production derived mainly from adjusting production volumes to the business environment in ICL Rotem, which included a shutdown of the Zin
plant during a part of the fourth quarter. The plant returned to activity towards the end of the quarter. Sales of phosphate rock were lower due to the challenging market environment
and unattractive prices. The decrease in phosphate fertilizers production stemmed mainly from decreased production at the YPH JV as a result of its shift to specialty products. The
decrease in sales of phosphate fertilizers stemmed mainly from a decrease in sales to Asia.
DIVIDEND DISTRIBUTION
The Board of Directors declared that a dividend totaling $70 million, or about $0.054 per share, will be paid on March 14, 2018, in respect of ICL’s fourth quarter 2017 results.

it

17




About ICL
ICL is a global manufacturer of products based on its three mineral value chains — bromine, potash and phosphate, serving global agriculture and industrial markets.

ICL produces approximately a third of the world’s bromine, and is the sixth largest potash producer, as well as the leading provider of pure phosphoric acid. It is a major
manufacturer of specialty fertilizers, specialty phosphates and flame retardants. ICL’s mining and manufacturing activities are located in Israel, Europe, the Americas and China, and
are supported by global distribution and supply networks.

The agricultural products that ICL produces help to feed the world’s growing population. The potash and phosphates that it mines and manufactures are used as ingredients in
fertilizers and serve as an essential component in the pharmaceutical and food additives industries. The food additives that ICL produces enable people to have greater access to more
varied and higher quality food. Other substances, based on bromine and phosphates allow the safe and widespread use of a variety of products and materials and help to create
energy that is more efficient and environmentally friendly.

ICL benefits from a number of unique advantages, including its vertically integrated activities and complementary and synergistic downstream operations for the production of
unique end products; its balanced and varied product portfolio in growing markets; broad presence throughout the world and proximity to large markets, including in emerging
regions.

ICL operates within a strategic framework of sustainability that includes a commitment to the environment, support of communities in which ICL’s manufacturing operations are
located and where its employees live, and a commitment to all its employees, customers, suppliers and other stakeholders.

ICL is a public company whose shares are dually listed on the New York Stock Exchange and the Tel Aviv Stock Exchange (NYSE and TASE: ICL). The Company employs
approximately 13,000 people worldwide, and its sales in 2017 totaled US$5.4 billion. For more information, visit the Company's website at www.icl-group.com.

Forward Looking Statement

This press release contains statements that constitute “forward-looking statements”, many of which can be identified by the use of forward-looking words such as “anticipate”,
“believe”, “could”, “expect”, “should”, “plan”, “intend”, “estimate” and “potential” among others. Forward-looking statements include, but are not limited to assessments and
judgments regarding macro-economic conditions and ICL’s markets, operations and financial results. Forward-looking assessments and judgments are based on our management’s
current beliefs and assumptions and on information currently available to our management. Such statements are subject to risks and uncertainties, and actual results may differ
materially from those expressed or implied in the forward-looking statements due to various factors, including, but not limited to, market fluctuations, especially in ICL’s
manufacturing locations and target markets ;the difference between actual resources and our resources estimates ;changes in the demand and price environment for ICL's products as
well as the cost of shipping and energy, whether caused by actions of governments, manufacturers or consumers ;changes in the capital markets, including fluctuations in currency
exchange rates, credit availability, interest rates;changes in the competition structure in the market;and the factors in “Item 3. Key Information—D. Risk Factors” in the Company's
annual report on Form 20-F filed with the U.S. Securities and Exchange Commission on March 16, 2017. Forward-looking statements speak only as of the date they are made, and
we do not undertake any obligation to update or revise them or any other information contained in this press release, whether as a result of new information, future developments or
otherwise.
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(Financial tables follow and are also available in
Excel format on our website located at www.icl-group.com)
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We disclose in this Quarterly Report non-IFRS financial measures titled adjusted operating income, adjusted net income attributable to the Company’s shareholders,
adjusted EBITDA and free cash flow. Our management uses adjusted operating income, adjusted net income attributable to the Company’s shareholders and adjusted
EBITDA to facilitate operating performance comparisons from period to period and present free cash flow to facilitate a review of our cash flows in periods. We calculate
our adjusted operating income by adjusting our operating income to add certain items, as set forth in the reconciliation table “Adjustments to reported operating and net
income” below. Certain of these items may recur. We calculate our adjusted net income attributable to the Company’s shareholders by adjusting our net income
attributable to the Company’s shareholders to add certain items, as set forth in the reconciliation table “Adjustments to reported operating and net income” below,
excluding the total tax impact of such adjustments and adjustments attributable to the non-controlling interests. We calculate our adjusted EBITDA by adding back to the
net income attributable to the Company’s shareholders the depreciation and amortization, financing expenses, net, taxes on income and the items presented in the
reconciliation table “Adjusted EBITDA for the periods of activity” below which were adjusted for in calculating the adjusted operating income and adjusted net income
attributable to the Company’s shareholders. We calculate our fiee cash flow as our cash flows from operating activities net of our purchase of property, plant,
equipment and intangible assets, and adding Proceeds from sale of property, plant and equipment and Dividends from equity-accounted investees during such period as
presented in the reconciliation table under “Calculation of free cash flow”.

You should not view adjusted operating income, adjusted net income attributable to the Company’s shareholders or adjusted EBITDA as a substitute for operating income
or net income attributable to the Company’s shareholders determined in accordance with IFRS, or free cash flow as a substitute for cash flows from operating activities
and cash flows used in investing activities, and you should note that our definitions of adjusted operating income, adjusted net income attributable to the Company’s
shareholders, adjusted EBITDA and free cash flow may differ from those used by other companies. However, we believe adjusted operating income, adjusted net income
attributable to the Company’s shareholders, adjusted EBITDA and free cash flow provide useful information to both management and investors by excluding certain
expenses that management believes are not indicative of our ongoing operations. In particular for free cash flow, we adjust our Capex to include any Proceeds from sale
of property, plant and equipment because we believe such amounts offset the impact of our purchase of property, plant, equipment and intangible assets. We further adjust
free cash flow to add Dividends from equity-accounted investees because receipt of such dividends affects our residual cash flow. Free cash flow does not reflect
adjustment for additional items that may impact our residual cash flow for discretionary expenditures, such as adjustments for charges relating to acquisitions, servicing
debt obligations, changes in our deposit account balances that relate to our investing activities and other non-discretionary expenditures. Our management uses these
non-IFRS measures to evaluate the Company's business strategies and management's performance. We believe that these non-IFRS measures provide useful information
to investors because they improve the comparability of the financial results between periods and provide for greater transparency of key measures used to evaluate our
performance.

We present a discussion in the period-to-period comparisons of the primary drivers of changes in the Company’s results of operations. This discussion is based in part on
management’s best estimates of the impact of the main trends in its businesses. We have based the following discussion on our financial statements. You should read the
following discussion together with our financial statements.
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Unaudited Condensed Consolidated Statements of Income

(in millions, except per share data)

For the three-month
period ended

For the year ended

December 31,2017 December 31,2016 December 31,2017 December 31, 2016

$ millions $ millions $ millions $ millions
Sales 1,361 1,338 5,418 5,363
Cost of sales 932 922 3,746 3,703
Gross profit 429 416 1,672 1,660
Selling, transport and marketing expenses 189 191 746 722
General and administrative expenses 70 80 261 321
Research and development expenses 15 19 55 73
Other expenses (income) (34) 54 19) 547
Operating income (loss) 189 72 629 3)
Finance expenses, net 25 19 124 132
Share in earnings (losses) of equity-accounted investees ?2) 2 - 18
Income (loss) before income taxes 162 55 505 (117)
Income taxes 13 50 158 55
Net income (loss) 149 5 347 (172)
Net loss attributable to the non-controlling interests (6) 27) 17) (50)
Net income (loss) attributable to the shareholders of the Company 155 32 364 (122)
Earnings (loss) per share attributable to the shareholders of the Company:
Basic earnings (loss) per share (in cents) 12.00 3.00 29.00 (10.00)
Diluted earnings (loss) per share (in cents) 12.00 3.00 29.00 (10.00)
Weighted-average number of ordinary shares outstanding:
Basic (in thousands) 1,277,099 1,274,195 1,276,072 1,273,295
Diluted (in thousands) 1,277,947 1,274,791 1,276,997 1,273,295
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Unaudited Condensed Consolidated Statements of Financial Position:

_,?M‘ﬂhere needs take us

December 31, 2017

December 31, 2016

$ millions $ millions
Current assets
Cash and cash equivalents 83 87
Short-term investments and deposits 920 29
Trade receivables 932 966
Inventories 1,226 1,267
Assets held for sale 169 -
Other receivables 225 222
Total current assets 2,725 2,571
Non-current assets
Investments in equity-accounted investees 29 153
Financial assets available for sale 212 253
Deferred tax assets 132 150
Property, plant and equipment 4,521 4,309
Intangible assets 722 824
Other non-current assets 373 292
Total non-current assets 5,989 5,981
Total assets 8,714 8,552
Current liabilities
Short-term credit 822 588
Trade payables 790 644
Provisions 78 83
Liabilities held for sale 43 -
Other current liabilities 595 708
Total current liabilities 2,328 2,023
Non-current liabilities
Long-term debt and debentures 2,388 2,796
Deferred tax liabilities 228 303
Long-term employee provisions 640 576
Provisions 193 185
Other non-current liabilities 7 10
Total non-current liabilities 3,456 3,870
Total liabilities 5,784 5,893
Equity
Total shareholders’ equity 2,859 2,574
Non-controlling interests 71 85
Total equity 2,930 2,659
Total liabilities and equity 8,714 8,552
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Unaudited Condensed Consolidated Statements of Cash Flows:

For the three-month period For the year ended
ended
December 31, December 31, December 31, December 31,
2017 2016 2017 2016
$ millions $ millions $ millions $ millions
Cash flows from operating activities
Net income (loss) 149 5 347 (172)
Adjustments for:
Depreciation, amortization and impairment 118 95 418 406
Revaluation of balances from financial institutions and interest expenses, net 27 6) 137 76
Share in (earnings) losses of equity-accounted investees, net 2 2) - (18)
Other capital losses (gains), net 45) 2 (54) 433
Share-based compensation 3 3 16 15
Deferred tax expenses (income) (34) 112 46) @)
220 209 818 738
Change in inventories (48) 56 57 70
Change in trade and other receivables 61 128 21 150
Change in trade and other payables 38 (160) 45) (90)
Change in provisions and employee benefits 6 24 “) 98
Net change in operating assets and liabilities 57 48 29 228
Net cash provided by operating activities 277 257 847 966
Cash flows from investing activities
Investments in shares and proceeds from deposits, net (6) 20 (65) (198)
Purchases of property, plant and equipment and intangible assets (140) (138) (457) (632)
Proceeds from divestiture of subsidiaries - - 6 17
Proceeds from sale of equity-accounted investee 168 - 168 -
Dividends from equity-accounted investees - 8 3 12
Proceeds from sale of property, plant and equipment - - 12 -
Other - 1 - 1
Net cash provided by (used in) investing activities 22 (109) (333) (800)
Cash flows from financing activities
Dividends paid to the Company's shareholders (56) - (237) (162)
Receipt of long-term debt 70 40 966 1,278
Repayment of long-term debt (353) (371) (1,387) (1,365)
Short-term credit from banks and others, net 18 117 147 14
Other - 2) - 4)
Net cash used in financing activities (321) (216) (511) (239)
Net change in cash and cash equivalents (22) (68) 3 (73)
Cash and cash equivalents as at beginning of the period 109 157 87 161
Net effect of currency translation on cash and cash equivalents 1 2) ?2) 1)
Cash and cash equivalents included as part of assets held for sale &) - 5) -
Cash and cash equivalents as at the end of the period 83 87 83 87
Additional Information
For the three-month period ended For the year ended
December 31, December 31, December 31, December 31,
2017 2016 2017 2016
$ millions $ millions $ millions $ millions
Income taxes paid, net of tax refunds 70 4 127 84
Interest paid 37 35 111 112
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Adjustments to Reported Operating and Net Income
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10-12/2017 10-12/2016 1-12/2017 1-12/2016

$ millions $ millions $ millions $ millions
Operating income (loss) 189 72 629 3)
Capital (gain) loss (1) (48) - (54) 1
Write-down and impairment of assets (2) 14 - 32 489
Provision for early retirement and dismissal of employees (3) 5 13 20 39
Provision in respect of prior periods resulting from an arbitration decision (4) - 3 6 13
Retroactive electricity charges (5) 6) - 6) (16)
Provision for legal claims (6) 14 1 25 8
Provision for historical waste removal (7) - 51 - 51
Total adjustments to operating income (loss) 21 68 23 585
Adjusted operating income 168 140 652 582
Net income (loss) attributable to the shareholders of the Company 155 32 364 (122)
Total adjustments to operating income (loss) 21) 68 23 585
Adjustments to finance expenses (8) A3 12 - 38
Total tax impact of the above operating income & finance expenses adjustments 5 (15) “) 81)
Tax assessment and deferred tax adjustments (9) 6 22 6 36
Adjustments attributable to the non-controlling interests - (5) - (5)
Total adjusted net income - shareholders of the Company 142 114 389 451

)

)

G

“)

In Q4 2017, capital gain from IDE divestiture, in the amount of $41 million and capital gain from deconsolidation of Allana Afar in Ethiopia, in the amount of $7
million. In 2017, additional consideration received regarding earn-out of 2015 divestitures in the amount of $6 million.

In Q4 2017, an impairment of assets in China and the Netherlands, in the amounts of $11 million and 33 million, respectively. In 2017, an impairment of an
intangible asset in Spain, in the amount of 814 million and write-down of an investment in Namibia in the amount of $4 million. In 2016, with respect to write-down of
assets (including closure cost relating to the global ERP project (Harmonization Project), in the amount of $282 million, write down of assets relating to
discontinuance of the activities of Allana Afar in Ethiopia (including expected closure cost), in the amount of $202 million, and impairment in the value of assets of a
subsidiary in the United Kingdom, in the amount of $5 million.

Provision for early retirement and dismissal of employees in accordance with the Company’s comprehensive global efficiency plan in its production facilities
throughout the group. In 2017, provisions relating to the Company'’s facilities in Israel at ICL Rotem and in Q4 2017, provisions related to subsidiaries in North
America (Everris NA Inc.) and Europe (Everris International B.V and BK Giulini GMBH). In 2016, provisions relating to the Company's Bromine facilities in Israel
and in Q4 2016 provisions mostly relating to the Company'’s facilities in the United Kingdom (Cleveland Potash Ltd.) and the joint venture in China (reflected also in
the non-controlling interests’ adjustment below).

Provision in connection with prior periods in respect of royalties' arbitration in Israel.
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)
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©)

Reversal of a provision in connection with prior periods in respect of costs of management services of the electricity system in DSW and ICL Rotem.

In Q4 2017, provisions for legal claims for damages related to the contamination of the water in certain wells at the Suria site in Spain, in the amount of 312 million,
and settlement of the dispute with Great Lakes (a subsidiary of Chemtura Corporation), in the amount of 82 million. In 2017, provisions for legal claims relating to a
dispute with the National Company for Roads in Israel regarding damage caused to bridges by DSW, in the amount of $6 million and to a dispute with the European
Commission concerning past grants received by a subsidiary in Spain, in the amount of $5 million. In 2016, provisions mainly regarding two claims settled in 2016
related to prior periods deriving from the settlement agreement that ended the class action brought by the farmers in Israel regarding potash prices, and provisions
deriving mainly from the commercial price dispute with Haifa Chemicals which ended with the arbitration award agreement.

Provision for purification and removal of historical waste from the potash sites in Spain as a result of decisions made by the Spanish authorities in connection with
the plan for treating the salt pile in the Sallent site leading to changes in the plans mainly related to the water pumping process involved in the salt treatment.

Interest and linkage expenses in connection with the royalties' arbitration and tax assessments in Israel and Belgium, and a dispute of a subsidiary in Spain with the
European Commission, all relating to prior periods. In Q4 2017, an income of 83 million in connection with the Belgium tax dispute resolution. In 2017, $3 million
related to a dispute of a Spanish subsidiary with the European Commission (see also footnote no.6 above). In 2016, $26 million in connection with the royalties’
arbitration and $12 million relating to a tax assessment in Israel.

In 04 2017, internal transaction in preparation of non-core businesses divestitures, resulting in tax liabilities of $31 million and resolution of the Belgium tax dispute
resulting in tax income of $25 million. It should be noted that the capital gain from divestment of the fire safety and oil additives businesses will be adjusted in 2018,
subject to the closing of the deal. In 2016, tax assessments in Israel and Belgium relating to prior periods.
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Calculation of Adjusted EBITDA:
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10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ millions $ millions $ millions $ millions
Net income (loss) attributable to the shareholders of the Company 155 32 364 (122)
Depreciation and amortization 104 95 390 401
Financing expenses, net 25 19 124 132
Taxes on income 13 50 158 55
Adjustments * (21) 68 23 585
Total adjusted EBITDA 276 264 1,059 1,051
* See "Adjustments to reported operating and net income" above.
Calculation of free cash flow*:
10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ millions $ millions $ millions $ millions
Cash flows from operating activities 277 257 847 966
Purchase of property, plant, equipment and intangible assets (140) (138) (457) (632)
Proceeds from the sale of property, plant and equipment - - 12 -
Dividends from equity-accounted investees - 8 3 12
Free cash flow 137 127 405 346

*The items above present the amounts as shown in the condensed consolidated statements of cash flow to the Company'’s financial statements as at December 31, 2017.

Operating income by business lines ($ millions):

2017 2016 2015
Potash & Magnesium 282 282 637
Phosphate 23 60 187
Specialty Fertilizers 56 55 63
Eliminations 2) 1 2)
Essential Minerals segment operating income 359 398 885
Industrial Products 303 286 225
Advanced Additives 201 163 154
Food Specialties 51 84 72
Eliminations a1 1 -
Specialty Solutions segment operating income 554 534 451
Other activities 1 5 16

914 937 1,352

Operating income attributed to segment




Sales by Main Countries:
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10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ % of $ % of $ % of $ % of
millions sales millions sales millions sales millions sales
USA 241 18 240 18 1,091 20 1,070 20
China 213 16 261 20 724 13 669 12
Brazil 144 11 135 10 594 11 521 10
Germany 94 7 83 6 378 7 392 7
United Kingdom 83 6 58 4 328 6 306 6
India 68 5 31 2 200 4 199 4
France 67 5 47 4 265 5 226 4
Spain 64 5 59 4 264 5 258 5
Israel 41 3 62 5 171 3 237 4
Italy 32 2 31 2 121 2 122 2
All other 314 22 331 25 1,282 24 1,363 26
Total 1,361 100 1,338 100 5,418 100 5,363 100




Sales by Geographical Regions:

10-12/2017 10-12/2016 1-12/2017 1-12/2016

$ % of $ % of $ % of $ % of

millions sales millions sales millions sales millions sales
Europe 465 34 387 29 1,918 35 1,863 35
Asia 396 29 391 29 1,342 25 1,275 24
North America 260 19 262 20 1,175 22 1,141 21
South America 160 12 152 11 666 12 588 11
Rest of the world 80 6 146 11 317 6 496 9
Total 1,361 100 1,338 100 5,418 100 5,363 100

Europe — the increase compared to the corresponding quarter last year derives mainly from an increase in the quantities sold of phosphate fertilizers, bromine-based
industrial products and specialty agriculture, together with an increase in potash selling prices.

Asia— stable sales compared to the corresponding quarter last year. An increase in the quantities sold of phosphoric acid, bromine-based flame retardants, acids and
specialty agriculture products, together with an increase in potash selling prices, were partly offset by a decrease in phosphate fertilizers quantities sold.

North America — stable sales compared to the corresponding quarter last year. A decrease in the sale quantities of potash and clear brines solutions was offset by an
increase in the sale quantities of fire-safety and P4 products.

South America — the increase derives mainly from an increase in potash selling prices.

Rest of the world — the decrease derives mainly from a decrease in dairy protein products and potash quantities sold.
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Results of operations for the period January — December 2017:
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Sales Expenses Operating income
$ millions
YTD 2016 figures 5,363 (5,366) A3)
Total adjustments YTD 2016 * - 585 585
Adjusted YTD 2016 figures 5,363 (4,781) 582
Quantity 52 (1) 51 t
Price (6) - (6) ‘
Exchange rate 9 (56) 47) ‘
Raw materials - 25 25 t
Energy - 21) (21) ‘
Transportation - (12) (12) ‘
Operating and other expenses - 80 80 '
Adjusted YTD 2017 figures 5,418 (4,766) 652
Total adjustments YTD 2017 * - 23 23
YTD 2017 figures 5,418 (4,789) 629
* See "Adjustments to reported operating and net income" above.
Specialty Solutions segment: results of operations for the period January — December 2017
. Industrial Advanced R
Sales analysis Products Additives Food Specialties Setoff Segment Total
$ millions
Total sales YTD 2016 1,120 798 659 24) 2,553
Quantity 57 85 (67) 7 82 t
Price 12 (7) (1) - 4 t
Exchange rate 4 1 5 1 11 ‘.’
Total sales YTD 2017 1,193 877 596 (16) 2,650
Operating income attributable to the segment analysis $ millions
Total operating income YTD 2016 534
Quantity 52 '
Price 4 '
Exchange rate (15) ‘
Raw materials 19 t
Energy (2) ‘
Transportation (1) ‘
Operating and other (expenses) income 37N ‘
Total operating income YTD 2017 554
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Essential Minerals Segment: results of operations for the period January — December 2017:
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. Potash & Specialty
Sales analysis Magnesium Phosphate Fertilizers Setoff Segment Total
$ millions
Total sales YTD 2016 1,338 1,163 661 (126) 3,036
Quantity 1 (73) 46 8 (18) .
Price 41 (37) (12) 0 ) §
Exchange rate 3 M 3) - (1) L B
Total sales YTD 2017 1,383 1,052 692 (119) 3,008
Operating income attributable to the segment analysis $ millions
Total operating income YTD 2016 398
Quantity 7 t
Price ) ‘
Exchange rate (31) ‘
Raw materials 6 ’.
Energy (19) ‘
Transportation (11) ‘
Operating and other (expenses) income 18 t
Total operating income YTD 2017 359
Divested Businesses Sales and Operating Income (Fire Safety and oil Additives):
2017 2016 2015 2014
$ millions
Sales 309 245 226 197
116 79 64 51
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Operating Segment Data:
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Specialty

Essential

Solutions Minerals O?h'e y Eliminations Consolidated
Activities
Segment Segment
$ millions

For the three-month period ended December 31, 2017

Sales to external parties 633 718 10 - 1,361
Inter-segment sales 18 62 - (80) -
Total sales 651 780 10 (80) 1,361
Operating income attributable to the segments 114 124 - 238
General and administrative expenses (70)
Other income not allocated to segments and intercompany eliminations 21
Operating income 189
Financing expenses, net (25)
Share in losses of equity-accounted investee )
Income before taxes on income 162
Capital expenditures 34 152 - 186
Total capital expenditures 186
Depreciation and amortization 28 75 1 104
Depreciation and amortization not allocated 14
Total depreciation and amortization 118
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Specialty Essential Other
Solutions Minerals P Eliminations Consolidated
Activities
Segment Segment
$ millions

For the three-month period ended December 31, 2016
Sales to external parties 586 741 11 - 1,338
Inter-segment sales 15 59 (1) (73) -
Total sales 601 800 10 (73) 1,338
Operating income attributable to the segments 121 103 - 224
General and administrative expenses (80)
Other expenses not allocated to segments and intercompany eliminations (72)
Operating income 72
Financing expenses, net (19)
Share in earnings of equity-accounted investee 2
Income before taxes on income 55
Capital expenditures 28 107 - 135
Capital expenditures not allocated 1
Total capital expenditures 136
Depreciation and amortization 24 69 1 94
Depreciation and amortization not allocated 1
Total depreciation and amortization 95
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Specialty Essential

Solutions Minerals O.th.e y Eliminations Consolidated

Segment Segment Activities

$ millions

For the year ended December 31, 2017
Sales to external parties 2,588 2,789 41 - 5,418
Inter-segment sales 62 219 2 (283) -
Total sales 2,650 3,008 43 (283) 5,418
Operating income attributable to the segments 554 359 1 914
General and administrative expenses (261)
Other expenses not allocated to segments and intercompany eliminations 24
Operating income 629
Financing expenses, net (a24)
Income before taxes on income 505
Capital expenditures 80 423 1 504
Capital expenditures not allocated 3
Total capital expenditures 507
Depreciation and amortization 111 274 3 388
Depreciation and amortization not allocated 30
Total depreciation and amortization 418

32




AICL

_,z_MWhere needs take us

Specialty Essential Other
Solutions Minerals P Eliminations Consolidated
Activities
Segment Segment
$ millions

For the year ended December 31, 2016
Sales to external parties 2,493 2,811 59 - 5,363
Inter-segment sales 60 225 - (285) -
Total sales 2,553 3,036 59 (285) 5,363
Operating income attributable to the segments 534 398 5 937
General and administrative expenses (321)
Other expenses not allocated to segments and intercompany eliminations 619)
Operating loss 3)
Financing expenses, net (132)
Share in earnings of equity-accounted investee 18
Loss before taxes on income ai7
Capital expenditures 95 497 1 593
Capital expenditures not allocated 59
Total capital expenditures 652
Depreciation and amortization 106 292 3 401
Depreciation and amortization not allocated 5
Total depreciation and amortization 406
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

Israel Chemicals Ltd.

By: /s/ Kobi Altman
Name: Kobi Altman
Title: Chief Financial Officer

Israel Chemicals Ltd.

By: /s/ Lisa Haimovitz
Name: Lisa Haimovitz
Title: Senior Vice President, Global General Counsel and Corporate Secretary

Date: February 14, 2018
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— 2017 mva D19 DD DMVNINL DNYIN NNYI DD NNTY NI NINY 1 BINAIN YUN 929 Y793 1//1
MOHN NPYY ONA V) 1IN SVYHNN DNINMNND DINNA PPN NN ,TOIYONND NPNNIT ,MPONA
DINNNY ININD PNN DY MSDDVNIN ,NPNND MINNIND NV MYNNIND 2017 MY TONNI NHY NPDIN
TONNA NNOXNA NOWNN ,PYa YPH amwnn 01na 0370900 NN TIMYOYN NDHNNS [ NPYII NONIN MINSIN

»aDIM WD MN>w1 'powy IDE Technologies -2 1% mpinn n7°on 5915 ,n519) 1710 1Yya DX0N NON
MY N OXTNYHN OIWTH MDY DX NITIN 1D WD A0V TINDM 1.2 DY HD1D DIDD NNNN ,NIOW 1NYN
SV 21 TIN ,0ANDNT AVUNRN 17V 552 NYMN NN NN NINRM PVITIMPN DINNA DWPN DINRIND
NOY DNPNNN NOYIND YAV 1) NPADRD NNV TIIX YDVPIVN DIDN NIYPNN ,JONA AN MIIN2 50%-3
MY NIDN 2018 N WTIN2 D01 WKLY SV PMPINN YD NPON MIAPYR )0 INI.INIWVA
P2 PHNDY 9D DY 13091 NANND PIVND NOY DOWNNNN DINNINNDD ..1NI2NN NI YYD NONIWIIMIYIYN
0V TIVN MINIYIYY DOTINDN DIDIPNHN YD) DY 11DPWA,NIANN DY OVITINIPN DXTNPHIN DXININD MDINN
NN DYANNN NN DI ,09WDI1N) DXNON OXT2W 13,000 ,ANN0NTD PRY 7PN2IYN NPPVDMNDM I8N NNV

7.NINAN 07IY) 2018 NIVA TIY NIROYN NNMIN VN NIRIPY 20N 9D

NN ONAY NOXIND NOMINN NNISN NN MNVAD 2017 NIVA DD MINSIN $9919 13N 91,999 1IIVPIT 979
YOO AWUN 2T ,ND19) )0 OHYA DIDI) NNISNI NV DD APNVLPITN MNNNY DMIVIVONRN DINYVOIN
TPHRNN YO NP VAN TNY NNMIND DD MMNPH I8 MDD NNIOND PIVNY 2NN NNNSIY
DYIXNN OPOY NANIN TN ,DMIPPN DDIAPNN YD) NPMINH NX NN 19WH NIVHNI MOV NN HPoYa
N SYNPMOTH MNOPNA 12NN VINOUN NNXN DY MNDPNN PIVA MM NX 2OVUN D ,q0N2 .0 TNINN
NN21DM NNV NX NPINND NIAND PPN NNOXN .NT PIYVD DXTNPHN NMINN DD DX THPMYHYN NIND

1.0V PNIYN OOV D55 MY TIY NVN IN PIVN XNNX DY TTINNND PYNnD 50 Hv

NIV MNSIN

10-12/2017 10-12/2016 1-12/2017 1-12/2016

$ % of $ % of $ % of $ % of
millions sales millions sales millions sales millions sales

Sales 1,361 - 1,338 - 5,418 - 5,363 -
Gross profit 429 32 416 31 1,672 31 1,660 31
Operating income (loss) 189 14 72 5 629 12 () -
Adjusted operating income (1) 168 12 140 10 652 12 582 11
gg:ni;;:r?;ne (loss) - shareholders of the 155 1 3 9 364 . 122) i
égil:;;‘]dyrgt) income - shareholders of the 142 10 114 9 389 2 451 8
Adjusted EBITDA (2) 276 20 264 20 1,069 20 1,051 20
Free cash flow (3) 137 127 405 346

LTYNAT 9NN NODIT 7OONNNTOT 22271 N5 2519177 NS TIPNNTY INT (1)
LTUPIT 918077 NODIT »5Y971 mopns oXnw EBITDA” 'x7 (2)
LTUPIZ 9307 NODIT MINNNT INT (3)
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SHIRNIN NINN
Sales Expenses OiF:]ecfrﬂgg
$ millions

Q4 2016 figures 1,338 (1,266) 72
Total adjustments Q4 2016 * - 68 68
Adjusted Q4 2016 figures 1,338 (1,198) 140 t
Quantity (64) 66 2 t
Price 53 - 53 t
Exchange rate 34 (51) (17) ‘
Raw materials - (6) (6) ‘
Energy - (7) (7) ‘
Transportation - 10 10 t
Operating and other expenses - (7) (7) ‘
Adjusted Q4 2017 figures 1,361 (1,193) 168
Total adjustments Q4 2017 * - (21) (21)
Q4 2017 figures 1,361 (1.172) 189

LTUPAII 9INPT NODIT YOINNITHT 2FI1 NIIT) 2509077 N1 TIPNNTY INT *

MDD MTIN 1PV ,2017 NIYD HYIIN 1WA INT PO 1,361 TOD 2% -2 INNY MPINN MDD
902 DTN MNOPN XN ,DONTPNN DIODIN DXI2 WR MMM M8 ,09DID 951 HNNIT NXMIN MM

YT HY NOPON NP DN DINOY .OMONMYYN DM D01 D112-700120 DOPIMYYN DN DX TNPHD DNIVT
YPNNA NMDY .OPNMYYN DMIXIN DD MDY MDD HYI IDWYNI VADID NVYT DY NPNINON MIDNA DT

DOIMYYN DN YPNNI OV (NVY YN FOB nna 9517 20 Y 1oy) 0PN DYIdN 951 MWN

209 WHIN MONN ,GDNA .NNTIPN MIYD DN NIV 1N G 1DIN DXTNI NN D1 DII2-XDDNIN
A9V DM YPRD MPINNNN

N2NN 0 NN DY INY N12) NIV SV 1P, MINN DIXNNNND 2PN YAV YDIVANT NN 3PN NNY
2540 VNVND NPINN PPNND NOYN [ TPNYRT DPAPNN PIYIIN NNWD YR MMV MININ MIPINI MO
SPYN MPINNN T 5Y PPN ITHP PN IDUNR HY NPMNIN MTINI POIP S¥1A TN MDNI NYN NMMOYN)
MIYIVI IMYYN IR NDPTHN GUN TIONN 2PNNT MDY ,NSMN IMDY NN IDTHN IUN DTN DI Y PR
YN MINK NPIIWAN MIRNIN DY TPDHUN NYIYNN NN INY OMI) DNDYN >PNN) VADIAN DY TIVD
NI N2220Y PRI PH2 NYAND NWINNDY DITAIYD MAVNY WP 2016 MY DY 2312771 1IYAI2 MDIONN TPy
NNI2 DY7IN 2017 MY DY 512971 1IY2I2 KNIV MVLI2N MDIDN YT DY IOPON NP NYN DT )1V NNV
,M72NN 5552 (NP NONIN MIRKIN 5513) NPIYANN NMMNOY PNODND MWD IPOYA ¥2) YMVN MIWanND
,DYTNPN MNIPN I HPANIT NNNIN,01I2 MIDIN ,UX MNPV MININ DY TN M) NPNIND NMVON
SY 9N NI NMDYY DM 9252 NP9 DY 1N DIDN) DXPNN ,NPY 220VN) DUN DY TN DY) DX PNN
125N VADIY NYT VDD YOO MNP NTI IT DY PPON NP N NYAVN .D>TNPN DNYT 5251 B DN
MM NYIM NINIXR NMBY 1D) ,0XTNPHD MIRDPN MININY TPNNIT MNMIN VDI NYT >PNNI DT 29N

47-1 NYPMYN DIYONN MXHN DX NITINY ,TIMYNYN OO NYaVn NNMD PHIONN MIYYaI MTNNY ANy
TN 51 SPYn MPINNN YW1 9Py AT 1PN
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NNYIND NN DPIWIN OY RIN NI NPV TIN 1IN AN NYAPD MINTPIND MYOITH 952 Tinyd
IINI NMNAWN 29X DY NDIINAN DY NPNYD 191 DXIPN DIXNYYA 2N VADIAN PY MDY TUNND MPN
A5
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TIINM AXPN NNV DN M2 DIPXWY AN P2 MNIND NISND PNANN NOVNN DD oM 995 e
Sy NPPONN MOLVINNNN MAPYI D) M9 NODTN NNIIND INIMY , YAV YD NINIIADN NYOVNN NdND
DN DY PYTN DWW PNV RYN DINONA MY DD .2017 MY YTINI DM DO DY 3 1D 19T
120 NONMNNN NMON WIND NIIND NNN NADN NNNY TIVNN ORIV DOPNVINT DPNOVNN
YN NYAPY DDA WNYN TUN ,NIONL TIVNN DY NONX DM 1)T NI2NN DN 2D M2 DY MPNY
OND /PN NSMNND NND 71732 9NN DaApNN 2017 92087 YINA ,10 MO .4 N5 NOYON Ny yap
NPPNDY NN MITIAYY 9NN 1N 2018 INIA 7 -1 .10 MO0 NNANDY 4 N2 VIDIWD 172
,5 11512 Ay DOXVWATIN 00N OIMN NYAPY NOVNS NIaND T NYHIN TN D) .5 N2 MNYNN
TIONIY NTHN — PTY YAV 0T NNMNY 2018 AN 9 DM .2018 YNN WTINA LXNNND NNAY NNOYINY
NNYINN THID ,01ITN DHINKA 7PN NIDNN DT DY THIINHN 1IN NTYND MY NYRHN - N220N NNNY
IN 4 115°72Y IMNN RPN 0NN DI 199 7D PTY YAV DTN NIV NYIYN NNONL .OMN NXNIPNN
12PN WYY DININN DINYLM DTN AMNN NN NPIAN WX TPMIPNN DTYNN DY NYTH 9ipowa
Y92 MNNMN MNIPNN DI IN PIN MW NN NSYD NONON DM 1ON ,712I20 )NPYI NNOND NANY NINA
MYIAPNN MY IVWNINY NNYOLNY NDPONY NDMIYN NIANN ,NINY DY .WTN 7172 NN NYIAPY 91952 202
9y MNYIWN NONTY NYPA TN NIYIND 192NN NN L2018 ININ2D 5 -1 .7 NI 1IN IN INDNA
Sy PHRYY N2XA0N NN NIV DY PITN DWW MNPV NTAY DNV NI HPNIIAD NPINKRD NHNNH
192NN MIPNNY THND MNIIIN NN NN YAOLN MTINY

32 9917 191 280 TO2 DODN DY XD NNNN 2017 TVPIN YTINA :NINN 02 NIINY MINN / NYN 8P e

mvap man ,Holland Shallow Seas Dredging Ltd. nhan oy ,nonn 8p vPN191 NUNIN 2DWN
PNYURIN TIXNNI DIWAD PXNNNY NN I9NNN .NDNN VIR VPN VINAD TYPNHN TN M 9NN NIANY
NIPND AT PO 250-3 DY NYPYN 92D 1PNVPIT AWN OWHYN NYIIN TONNL L)D D 2019 MV Sv

.2020 MV1 DOYIN TYNR ,NDNN DI NYTN NDRY NN

110 0»9057 PAIMTA Nutrien n7an NY>1N 2018 INMN29Y 5 -1 : 9993 Nutrien YW mpinRn n9on e

, N2 24 2 ndbwin Potash Corporation of Saskatchewan Inc. ,n5w nan n7an > ;2017 v sy a0
NN NPT NPINN IOV P 685 HW IV NN NAY 13.77% MY w1 532 MMPINK NN NN 2018

PO NPINN PN 54%-55 ,¥I5¥W1 573 NN NDXNN DY MPYIN MPINRN NYOY

MHP¥91 Y9 NP

D2INNNN MNINAN N

MNIN2 MTPNRNN MYSNNI NNIND TPHNND ,DINNND DONYYN DIPNY NIVNN DX TNPNIN MNINN DN
DN DD :DXPOY MNP NYIDY DD DT AN .IINDH MMM DINNI NIYTN ,MMPIY DNIRMN
.DYTNYN I 22257 995 10) DINTPNN DXADIN 975, 0PNM»WYN

:PPPOYN MNHND 9Py
91092 N9Y) DINY DNPNIN IDIWANN NNIM DD DY MPINN HDoN 48% DN DXTNPHNN MNINAN AN
TIVN NIV TNRD INY MM MIN T DY 199N MINSIND 2017 NMIYY 2¥1190 )1V (DIDHN P2 MO

NNSIND ,UND MMV SPOY DY NPMNON MIDNA DY 19 DNTPNN DODIN 90 Sw P205 »xmn by
DOXNIN .NMIMPON DD NINTIM DN TIW-NDDIAN NNNN NMHVIVOND 1D) 17NDOPA NNYY INHD MIVN
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971 DYI2-YDDIAN NPYA Y2O¥N KV INY MM NPMND MIONY NN MYIIN YT DN PIVIA DMIAPN
DXTNYN NN 12357DV OPOYN IPN .MDIVY MOMIN DY MPINI POIP T DY NP UK ,DPNOYYN OMININ
91N N3 OXPOY P ,NNT DY ;2IP°Y MIPYY 25N MAYN DY 9N NI NN 71PDIY 9N MO MON OV
NN DY HONIYINN NMNINY TIVA .INHNN DINNA MNTP MIMPIN PPN NRXIND 2018 MV XNIVHOYN NV
,D¥P9DN MAIND NWIDN T HY NP DN ,NIN0N YPNNAYT NPMNON NN DITHN XAPN 19IND YN

VAN 7NN ORDN MPINNNI MDA DITHIN NIRNINI NINWY DININN D11

$ millions 10-12/2017 10-12/2016 1-12/2017 1-12/2016
Industrial Products 303 283 1,193 1,120
Sales to external customers 298 279 1,179 1,111
Sales to internal customers 5 4 14 9
Advanced Additives 199 173 877 798
Sales to external customers 186 157 824 732
Sales to internal customers 13 16 53 66
Food Specialties 151 151 596 659
Sales to external customers 149 150 585 650
Sales to internal customers 2 1 11 9
Setoffs () (6) (16) (24)
Total segment sales 651 601 2,650 2,553
Operating income attributable to the segment 114 121 554 534
0NYYN 0298 D5

MNMNMN NPIvN DY INY NPNNN NPNDA0 XL NYOVYNN DTN DOINMYYN DIAHN O e
MOIM O MAIDIN NIAY PIVD ONIN AR NIV TON IRNINDY PO IMIPNND

N 97NN NNY NIX NIMANNT XN NPON PO NN YINNN DPNY 1ID) .01I2-MDDIAN
DYI2N YY MPOYN N2X20N INI YHIN YNNN IND VYN DTN DIIAN XINN .NANA NNV
.2018 MW NN ARYINY NN

NN DONMOVYYN DXININ DD ANT DY TN .22 INY) DII2-YD0120 NPYIA 220¥ND VI an °

YNNI DIANN INMIPN DI NXN NIRNIND LD DII2-200I12N NIV 12AOYN DY NN NN
AN 072X 092

SV ¥ 191 1IYIAID IRNYNL D20 NPNY 0IPYNN INIT-20DI12N NI 220N DY DOVPNNN e
.2016 v

.MZON MOPN DY MVINN 9GP0 NTXIN NYID NYIVIN NIDIWIND NPANIN .

INY 02X NN IPNNN IRNIND ,NOY MIINND MININ TN DM NPNNT NNYI NTIND °
JINY DY) NNA DIV OO DMV MTPHNM
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0NTPNN 290N 5

SCTPNVR D2apnn 1Iv272 MVOND NMIYY TOMYNYN 1YY ONTPNN DX0IN 2D DY MO
: DY) 190N YV NN NYIVNY MITIN

CTRNUN 92apnn 1IYaA9N NN 9% MNPV YT MENINY OXNDN DY NYONDIN MPOoNN e
MMPYN DIVIPIAL NN IN NDP IUN ,NNTPNRI DOVTN MNP DXWIPIAN INNIND

1> by 92 Poa P205 >poy S nndnsn qunn .avIn NNHNND NYOTNN IRIIND 0NMOP

DY) ONDIAN PIva LYPH amwnn ovnn Sy mmpon 97012 yIpnn pivin Nma 51man
PINIAY TIVA ,NPINN 01T MHTINN MNTNHD MNMIN NINMI DITM VIDIO NN XN WIP]
P205 »nn omann 0NN XNY apy AIRD , NNTIPN MYN DY 119 MDD ,NP>INN
NNIYS AN OYMNA) TN ,2016 MY DY SYIIN 1IYIAID IXNYNL NY¥PHNI D¥IN) PN DOYNINND

YT NNNND NPOTNRN INRXIND ,OTIPN YN

JUNR NN ININD NP M) YIPIA NN NPIINKN PNINI MIVN MOVNNN o

112X VIP a2 YY1 9pdya 2016 MWD OYa9N NYAIN NMIYY oY (P2S5) ypvin »90In mon e
SV DYOYINI NPNN IDIXD MPDON T DY IPHNA NP IUN ,NPPINN NANI MIPHN Ny
PYINN NONAY NOPNI DINK DMIPYY MNIPY

VIV 290N YN MNP0 DINNA NYY DXPOYN MTN> NPIN DY 5D IYNN WA ToNna e

NNIYNIN NIXNNA NNMBY NPIND NNYWN AT TN 1 nnn SK Capital nyanb (P2S5)
AN9DI MYMNY DXPOY DV X2IYAN NN MIODNY INI) .2018 MY DY

071999 )M 2959 95

Y DV Y190 YD INNYNI MDY PN 2017 TV DY 212N )IWAI2 OXTNHVND PN 2207 2P0 MDD @
NN NP YN ,02237-M217D MIYN OPOYA) NN DXV Y NPMNIN MO 5171) APy ,2016
MP55 25N "I5N MPONI NTIN NN YTN X915 12¥NnNHD IRSIND MDD NP MMIN MIONN
aAPY ,MYN DY DMYNIN DMYIIN DYDY NMIYD N1 MO 575 TIT2 092910 1Y MDD DIPY
VPIY

2017 MY DY OYIIN 1IN TONNA WYIRNND 1DOWNN DXTNPN NI 22D7 DD SW 5NN MNIAVN POy e

2016 T2 DXapnn NYIIN NNIYY M) 1PN MDIDNNY MY ,MYn HY NNYRIN IXNND IRNYNA

DINN DXNNNND DX VTP MNMPOHN DDA X INY) 29NN MN1ADN SPDY ,DMNINKD DVTIND NYwa
.2018 MV NT DXPOY IP NNMIXD DITNT NAXY NN, NIVIVAY INNIND 1IN

P 12D 5’5 HY DOVIDIDN PPOY DY DIINDN D) MININ NMYYA 51N DY OYIAIN WA ToNna e
N DXMA) NN PNN MYNNINLIVHN NPOYN DX WPD NINN DXPOYN IP .OXTHYN

TOVNN INPNRD PIVA HIVPO-INVI DMIXINT DMWYV DN ,NMPI TONN DY P MININY vipdan e
AT DY DY MYNY 20N DANINN DXTNYH NI 17 DD DY DADWNN MMM MNINN OV
DYPOYN 1P ,TOY G0N .DOWTN DMININY DIADWN NININD DY MINN G102 DITIN TYNI |, TIN NINIIND
1D GYWIANYD 7D ,0°VPD DDA DY NPIYND NPIMNN) D02 HY NPIDNNIDY MININD 1IANN IN NPV
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M5 IR PN’ 1277 .NI0NN NMMPY NAY MYR-DRRMN NMNIN DIWTN MM MNAL TPNNND
MY MDYONND DN DOPOYN P DY PV NYININ

2017 9287 - 9210PIN 19IPNY MYIYON NININ

Sales analysis Ilgdustrial Advanced Food Setoff Segment
roducts Additives Specialties Total
$ millions
Total sales Q4 2016 283 173 151 (6) 601
Quantity 6 17 7 3 19 t
Price 9 4 1 1) 13 t
Exchange rate 5 5 6 2 18 t
Total sales Q4 2017 303 199 151 (2) 651
Operating income attributable to the segment analysis $ millions
Total operating income Q4 2016 121
Quantity 7 t
Price 13 t
Exchange rate ¥} ‘
Raw materials (Y ‘
Energy €)) ‘
Transportation 1 t
Operating and other expenses (24) ‘
Total operating income Q4 2017 114

,0)172-°00121 N7IYA 225YN) YN MNPV PN MTIN AN MNIA) NPMND MO Y NMIINN
OOV T DY POV NINP ,MTNN MENIN DINAN HY TIVN NIYIYI AN 0XN12) DXNN D) IND
DONYNN OMYYN PORIND NPINN ,DIPANDN MAIND NYION 2APY MINKRM NPIIWYIND NINNINI
MavN P2 2016 MV DY Y9N 1IYII NNPYNIY NDION DININ DY TIVD NIYIYI IN» DX

DYy

02239°N1 89990 N

WYN DD DOPOY NP NVIYY DD MNOPNN PIY NINR NIYN TUNR 0PN DIDINN NN
,OPMON MINIPN MININ NPIDNI TPNNN DY ININ .OXTHVN DNYT 5731 DIVIDID 5D ,01IN)
POIWON MNMINNIY NXDPONN NNVYTNA , MDY MTPNNN TIN
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$NNPOYN NMINSIND 29Dy

DPIN DVIPAY MTIN OOIWaNn NN DI DYINNMD IDUND PY DY OYIIN )Iva1a e
SY YTNHD NIIND TPUNM 91920 NOW MIPON DY DYPOYN IP DYYUND PIva Dann Yy
MYYVINND .ONVOYNNI NX NPVINDY DNOY NPMINDN NIX 19VD NIN DY NN PINN
TR, 029310 21N MY D1THN NOXNNA NY) PY12970 )Y VIDISN PPOY IPA NNNN OXIPNN
MYIAY 790N TYUND 7¥M2 NOND ,NANT DY .VIPA D1 71THNn IRNIND 2018 Mva N wnn

DINN .PIYN MYVIRND DY NMIND IR VP JIYaI2 oM 901 19 YPH amwvnn ovna
MNOPNN PININD NNYNNN NYAIND Y2 1IYIAID NOY NMIXRNIN DY DXTNNN DIVTN dPOY

NN ,PI9DO-MPONI ,NNINI DINNN dININY DYPIN DXWIPXAN NN IYNR ,DYTNVHN
oY MION2 DYTNHD 0N GR ININ MOYMONN ODONM OMININ DNV .NPIIIN NDNN
ODIWONN NPNNIL NYHY DXTNVND DNWT

»7> 5y ooneavw (World Agriculture Supply & Demand Estimates) WASDE m7 b5y e
DY VINOYY  ORYNND DN 2018 XIS whina (USDA) >Ry anrn mMNYpNn 1TIvn

TONOPNN MYN N0 25.3% NMYY ,24.7%-2 YN NTIY MN9N 201772018 NONRYPNN MV
DNXINDY MPON> NNIAY PXTY T NN 201572016 NIRYPNN MIWIA 25.7% NMvdY 201672017
W NINNN DY NYIY YAVWNN 12T ,00V VY NN NOININ DNNI DIRNNI IXIIAND NN TON
NV OTY NI YUK 2T ,TOIN PITY DNIWT DY NMIPN NID L NRT DY .0NIYT VIO DINOPNN

DYYUND DYV DYVIPIAA

DTN NPvn L(FAO) oD SY MIXDPNM 1NN JNIX DY 2017 9208T 7NN d9 Dy e
NMIYY (0.6% IN) NV 1PN 16.8-2 NN,V PN 2,627-2 NNONON 2017 NMIWA ONYN

IN) PV YN 24 HY DI LNV PN 1,371-1 NNONDN NN INIAND NN L2016 MV
.2016 MY NMIyY (1.8%

099130199 MOYUN

NPPOYN NN NVPO

NN 2017 MY SV YN )IYIIN TONNI PNNN JDIND ANMONND I1DOVUNN AJURD YPNND e

J(Fertilizer Week, 18/1/2018 Sv o»1voon o pnn) CRU » Yy .0nnx oowvipa

IYIID Dyn 5% L,V YT 280 Yy oy (CFR) »vavn 1wa91 H2112a ymnn dnnn
2016 5w >33 1WA DN 19%-1,2017 SV Ovowun

NMIYY 10.5% NYPWa 5171 — 2017 MV IDWUN PV PN 7.5 -1 TN PO ,0ON NN Y9 DY e
TV 2017 MIVYD NYIIN NMIAPNNND OXNNA NOY OXMOYNN NX NNMOVN 2 .2016 MV
.2018 ANYI29 VTIN NYINN

919,10 190 4.3 Yy Ty 2017 NIV XOWUN NIAY ,(1TN2 0)vTN MTNRNN) FAL o by e
2016 MW NNIYY 25% MNYrwa
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TRy 2017 MVA 911929 MDWYUN NI (92392 DY IMIRDD 0w TN MTNRNN) ANDA 9 Dy e
AT NPTN NAY OININ DI DY NOWY 2016 MV NMIYY 5% MNYIWA 51T 0 11D 9.23 Dy

, NNy oy .(Greenfield) owTn M 5N NOYON NNIPY TONIND NINSNDI DNIVYT MIAN VIYY e
N5IDY NYIND YITTN JIIN TINDY D221V TIRD NI PYWIYY 11D) RO PIvD DY DNYIVN
NN

NNYD 0IN) DIPNNNY TIVA ,NNTPNIY 921922 ,1°02 DaNN NN OPINNY NN vIip an e
PPNV JPONIPA ,MDINT MMNINN NIV HYA D) 1ND ,IANNN IPON XIND HVa
DOXNNN DPPMION MNIN DY ,27NIND DPIINIIND NN YTNNND 2D IR, NANY OY .27NIND
LONYUNT OPIHN NDDIAN DPINN NNDIDY NNV OVINN) HMIYRI DYDY NDINN 37%
227NN DYINND PIVA NDYH XXAND NN I2TN

$NNPOYN NMINSIND YD1y

T PIYO NPV NOW MPON — 2017 NIV DO192D MDUN NV DN 1.3-D NN DD e

TIXNIVIIND R2ANY XTI NN NOY DI91AN YD X YTNN PIND NIXWNN NIaNN e
5 MV92 DD NYTIN NYAIN MIAPYA .ONPOIVYND DX NPVIANDY DNYY MINNN TV DY
N95Y 92yNN NNYYN 0y ,2018 NIV Y¥NNIA D1NONY NM9N Boulby nv5na xvwnn npan
MY NV 99X 800 21 ,V991D919 NV GHNX 600-5 P*aNY DD NNONN 2018 MV .VINYDIND
,2018 Mwa DT 200-2 HYY DINNY D910 VIVIDMDH NPONY IDYN NPONN HayNN 2019
9%5 ”M9% 2018 MV YNNNI 90N 2017 MW 2016 MW WY DIMINNNY qONa
M) HUN 11D DY HYUNY VIIDNS Yy NPINT NYN ,PotashpluS 7¥»a H>nnnd
TUNNY 95 MY 2018 MV 90N .VANDIDIAN MPOINY DINND M YN ,INY
DINNND MOYMNN NON DIV TIN ,TIV0 NOV IDYNRND MIDNI OINND TINN VPN
NYNN O 952 NVY NIMN DMLY NN POVLPNY DD NN 1D 1N 2018 MWL 1215 NMMNYY
SNXONHAPINA MWD INNIND L2018 MHvA

D> D5 , 01702 NYTNN MDD NINN NNPPND NPINRD XIDN DX NNNY DY NODPY INRD e
NI9N TINH .D»AND DIV DINYIN NYIAPY NNNNY NNIND 2DWA NYD NINNNI NINN
NOIND D72 9D O0¥912 XNIRD NMIDY NN NPNOND NN

MY Ty yxanny Masw (P-9) nYnn 0da nwTN NRY MIND NNPNA NYNN NONN 0> 95 e
A9 1D) 250-5 TOA NYPYND DY ) PNVPPT NYWINX INKRY ,2020

009919

NPOY NIV

D>NNN 1NN 1IN INRD PYWIHVYN IYIIN 9ID IXRIPY NINNND Y)IN VIADIAN PIY 2D IR °
NNNHPNNN ,NRT DY .29 NPNNN D ,09) MI0IN MIAP»NN NYINA NDXNNL ,NMIDYD
NN MNYY TN .VIDIAN NYT YNNI TIVNY NNIAN DIV I2NNT YTINA NINN > PNNIA
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DXDN DXPPONNY TIYa ,JPDIPO1) 911721 ,27NIND DITINN DIVIPXAN T Yy 11010
NN PO NYANY NOANY NN - XMPHRN PIYVI VTPNHNN

57) VIPOA APy Y910 IV NN OWIHUN 1Y TOMYNYN DY NI9NN NN
DIMINND DAN ,NVY 9T 200 99 X MY Poa CFR O NN ;92020 vHin 9102 5200 yrm
.2018 AN NYYNNA YXINHA NVY 91T 50-2 NOININ NNIY NTID DXPNNN VNN IIT NP

TOIRPIVIN NPOIND NIAN .TTIVON 29¥2) IPI1NN2 MIYD NMIT NN AWIDI XMIVHYN 51T)
Jorf -2 90)1m 9% Sw MIYY NV PN 1 9PN (NYAIN TINN) YWY Yyan N9 oin OCP
TIYON NIIND 2018 MY HY NURIN YT YA Hyan Dyand nadonmy Lasfar
119 3 5w v n9p oy ,Wa'ad Al Shamal ypnn nbyan 7°5nn2 nxyny Ma’aden
NYW LIDISN HYaN YW NXON NNAVN YY MO0oSaiC NIaN NY>TIN NIY TN .INNN AN NV

.MAP-y DAP 10 1991 2-5 Y »mv 718 qvid pivnn on awr ,Plant City

DV N 10.1-5 ,2017 Mva 11% -2 91y pon (TSP-y DAP, MAP) oovams Niy»
DN NIV TSN TYNRNN NNY .NDINID NPNNIT MINDY 9N TN YNHNN NI MInd
TYNN NN 920N NN TUN ,MAD NIRIINDY DIDYIN MIND 1901Y DI P02 NADN

.MIPN DNV NMIDN NTIPY INID GRY 19N NINID NNINNND

O 7.26-9 10.4% Ny>wa 5T 2017 mvwa (DAP, MAP, TSP, SSP) 51915 vams X1
30

4-9 6.3%-1 ,noMynwn T3> 2017 mwa DAP x> ,(v1na o)vTn mTnrnn) FAL »o by

DOYOD MYNNNL L)V DM 4.8-Y ,9.7%-2 D1y »pnn DAP 718» NNy 0y .0 DN
LDIN2PN NNNINY

37%-2 51> 2017 mwa DAP n2> (0nwTn 1on) TFIE Y9 Sy AN 70 27082 vipan
IV 99N 1,380-5 22%-2 517y MAP N2> .0 9ON 805-9

ysmnn DAP v nn [ (Fertilizer Week, 18/1/2018 5w o»7yvoon o>1nn) CRU » by

12.3%-) 8.4% Ty wa 511y i FOB nob A%yt 382 mdn 2017 mavh »waan 1vana
NNRNNA L2016 MV OYI290 1Y 2017 MIVD OYWIHYN 1IYAIN NMIYD

yo0 Yw yxnnn dnnn (Fertilizer Week, 18/1/2018 Sv o»vv'n 0d>nn) CRU » by
NVP NI FOB VY 951 80 non 2017 myw Sw ryraan ywyana (BPL 72%-68) vapio

,2016 1IWO HOYIAIN YA 2017 MHIVO OWILHYN IYAIN NN 24.1%-) 6.9% NYva
NNNNA

DY ,VYRIN 1IY2I2 NONNIT NNIN NPOONRD 0NN Yy Nnnn OCP m xpYInn Npsnn nIan

NVY AT 111 Hv 971 ,P205 oY AT 678 bW CFR 7 nna Hy1ina anmivn ovdnd nromvy
.2017 YW N)IUN NIXNNI NHND NNIYY

Where needs take us
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D>NN2 INNN MYVIRND oy [ FertEcon-y CRU 5 ,00wTn Piwa Apnn mHan °
ATIND NI 51N PON RN DT APY ,ININ MIYA DN DRIV

NYPOYN NINRHINN 29Dy

D2) M0 NPIRD NWHYND 3 ND2H22 19T DY 2017 1)) YTINA NPPYN MLVINNN MIAPYa .
NNNY TIVNN YV MINT NN NNN LXDN VYN GPINA NXMD NYIND NN ,0M 9’03
OTNYN NOYIND NYIND NNON DY TIVNN YN DY 1T NHIANN .4 DDA NHYOSNY NXADN
2017 92087 YTIND ,9012 .4 N9 NOYONY ¥yapn ININY DIV WNYN TUN ,MD2I1N HY
NN 4 NDY722 VHINIY 7Y 90N DY NODIPHND N222M) NNONN NTYNN 172 1NN Yapnn
19592 Y OPRYNN NPPNY NN NITIAYY 9NN Dapnn 2018 INIY wTINA .ND*H2N0 MY)ID
,5 19572 MY DOWITHIN DMINNN YO NN PYNY NN YY DYTYN 190N2 NVPN NHANM L5

L2018 ON1 WTIN 1IN MDIYIN NYINNY YaNNYO

YN NNMIYY NV DN Poa NHanNn Yv YPH 9amwnn onn DY oy aan 11yaan NINSINa °

DIV 191 9NY NMNAY NPNNI OHYA OXTNPN DMININD 7ayNd MTIN L2016 NHVY >IN

MINNIN L2017 NIV DY SWOYUN MNYN DMIYIIY IRV .NIMDY DINNDNY MOY»NN FTYN

SV TPNINNN NXNINDY TPNNITN NNNIND IOYIN NINDN NIOOVD WIVIN d¥IIN YA

197 (925121 YTINA 0D 10 YN MMVPIN YTINA DM 13 Tvna) ndmv npnnnd YPH
A9 NN TMYNIYN NIOYN IWIVIN

INNIND 2017 MY DY YA NYAINN PON TONNI MDY DM DD DY PN 0N Hyan .
YTINA MDOYAY 91N HY9nn .010) DXINN HYIA VIDISN YID MIPIN NN DNNXY NVONNIN
DY TTINNND NIV DY DD MOYY»NN YTYY DIVMD NHYS DM YD NYMIN 2017 9202

.PIVN NN

o¥1NYN ONIVY

MM PIYI NN MTIN PPN YA NV MIRNIN 10NYY DTAVPND DIVT 90 e
NN ,PPDD9-TPONI ,NNPNRI DIPIN DOVIPXAN MMV ,NYY DXTAVPND MNIPNN
.NPYI9N) 122NN

MY MINSIN DY WIWNY DYXNNNRD INKRD ,2017 MY WYIRND DXTNPNN DNIYTN Piv e
NM9% 1T NI PNN NYIVI YYIRNND DXNNN D) VNN DININKD DXWTIN L2016
.2018 75NN TN

DOXPNY DY DXODIANND DIXPOY MNP-NNY MNIX NPYI D) DXPOYN IP POY ,2017 TONN2 e
MI912 51700 DIN ,MOYMNN PTYN DIYMY DN ,NT MDY .0IININ) DINN DY XD
.2018 MW MMAX NAD NNIIN HO2IWIND NNINIA NV 1D)

DNIYT DY IPO¥a ,ONY 1IN PIYE NOPRI MIONA DYTA D) NNYI POYN NN e

DXNARYY DY NNNY DININN MPIN .0XH2 DXD0N DNIWT 12 (CRF) 9pI1an MInva
9PN QNIM NYTH PIiva nny
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MNYPN MM PIvn 1N 112 (CRF) 91an 719nwa 0)vwT Yv m1dona v 51y e
.DYTNYN

ANy MM 1N oY aIn Ivara (MAP / MKP) straight »wt S moyan minsn e
PN ONIN APY L2016 MHIWA DYapND 1YY DRIV

SV DMWYNI DMIND NOPOYN DTN NNNI OYIAIN NPIYIIN DY DONINKRD OOYTIND e
IV AUNND AN MDY PN 2017 MWD MRNND .NPXINX AN PIiva MYYINRDD
SPNR IV ONIN NIMIND NPOY NIA0 HYa ,NIAYY

22Y0 DYPOYN IP .INNNL OMIPND NONNN TYNRNN NIYIY IWOVIN DRIV MININD e
o2 YPH amwnn ovnd ©on MAP 718 NN

$7091Y NN NINYT

10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ $ $ $
millions millions Millions millions

Potash & Magnesium 414 415 1,383 1,338

Sales to external customers 381 386 1,258 1,213

Sales to internal customers 33 29 125 125
Phosphate 242 263 1,052 1,163

Sales to external customers 189 226 860 966

Sales to internal customers 53 37 192 197
Specialty Fertilizers 156 137 692 661

Sales to external customers 148 129 671 632

Sales to internal customers 8 8 21 29
Setoffs (32) (15) (119) (126)
Total segment sales 780 800 3,008 3,036
Operating income attributable to the segment 124 103 359 398
Sales analysis I\/T:;er]ifm Phosphate Fser:’iti:lliigs Setoff S‘f?(:?:{] t

$ millions

Total sales Q4 2016 415 263 137 (15) 800
Quantity (41) (38) 16 (15) (78) 4
Price 32 11 2 3) 42 1
Exchange rate 8 6 1 1 16 t
Total sales Q4 2017 414 242 156 (32) 780
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Operating income attributable to the segment analysis $ millions

Total operating income Q4 2016 103

Quantity ) ‘v
Price 42 t
Exchange rate (13) ‘
Raw materials (11) ‘
Energy (6) ‘
Transportation 9 t
Operating and other (expenses) income 1 t
Total operating income Q4 2017 124

M50 DY) YT YY NMINPY ,TODOW NYIYN NN VIDIY NYT IYUYNX HY NVPMNON MIONY
NN XD O9WYONN NNIN DY NYOVNN DTN MINDPN ¥ 7PNNIT D¥NIN DY NPMINOD
210 DN OAXIND DIPNNM MPINN TOA OMNVN IDYNRND NPOIN MINN DY DHPYN Hva ,omMnn
NNNIND ,MIVONY PAYONN YIYY NNIIN AN DI IYUN OPNNND APOYL YA NND NN
MPINNN NYOYNN INSIND IPOYa OYWonNn NN N ATDIP LIV DI Y PRND MPInnnn
NNMN ,NNPNRA INY NN DNYN MY 1) NOIANN 2NN IMHYY . NYMN NPIDY DY Hpwn
MDD DT 2APY INY M) NYIN NAPIBY T DY MINIPY O2IVIND NNIN DY NP5V NYavn

NN NY2INN 2NN DIT MINDY NPMNON

$ATUNN MYV
159991 NN
Thousands of Tonnes 10-12/2017 10-12/2016 1-12/2017 1-12/2016
Production 1,303 1,303 4,773 5,279
Sales to external customers 1,375 1,632 4,687 4,818
Sales to internal customers 125 92 352 347
Total sales (including internal sales) 1,500 1,724 5,039 5,165
Closing inventory 400 666 400 666

SYHOYIIN YT TNPNA DXPIN DMYWNY IRNYNL 2017 MY DY H¥I171 )12 NPNINON MIONI NP
7PN PPN NIV NXON .IYN NO NIXRIPY THIMYNDYNI DIPIN DN 1NV N MY DNV 2016 MY
.2016 ™MHVWA 5>2PNN NYIIY INNYNL DN
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10”99y O
Millions of dollars 10-12/2017  10-12/2016 1-12/2017 1-12/2016
Sales to external customers 361 369 1,181 1,134
Sales to internal customers * 40 34 149 151
Total Sales 401 403 1,330 1,285
Gross Profit 198 167 555 513
Operating income attributable to potash business 124 94 303 291
CAPEX 114 66 256 305
Depreciation and amortization 35 27 121 119
Average potash selling price per tonne - FOB (in $) 222 202 219 211

.DPINNN OPDY Y912 ,970 HY MANK NPPOY MT MY MPon *

DYYPIP-NN MIOHNI NN NPOM 771V2723 11901 VANDOITID Y AN P ,MYD NPRHNYY IYUN NPV
ST9902) 7HYIIaa

:2017 9284 - 92IVPIN NAPNY MM NMININ

Sales analysis $ millions

Total sales Q4 2016 403

Quantity (44) ‘
Price 34 t
Exchange rate 8 t
Total sales Q4 2017 401

Operating income attributable to potash business analysis $ millions

Total operating income Q4 2016 94

Quantity (5) ‘
Price 34 t
Exchange rate (6) ‘
Energy (3) ‘
Transportation 2 t
Operating and other (expenses) income 8 t
Total operating income Q4 2017 124

,ONN NYOYN Y1) L2017 MIYD OYIAIN )IYIAID OYIND NN 32% DY OMYNYN DY)
oY TOOW NYOVN T DY TaD32 OPON JPIND INIPY IWYON NPIYYIY NN DMLY TP
9T DM HPYN DY PAONN YW YD NIDINI NPNIND MIIN
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10209919 — M2 NN
Thousands of Tonnes 10-12/2017  10-12/2016 1-12/2017 1-12/2016

Phosphate rock

Production of rock 1,098 1,301 4,877 5,744
Sales * 140 157 498 1,032
Phosphate rock used for internal purposes 1,030 1,054 4,300 4,099

Phosphate fertilizers

Production 555 691 2,094 2,725
Sales * 501 750 2,291 2,645

.DMONPN MIMPYY *

NY95Y ,0MM 9’51 NPPOYN NXADY NXMN 9PN NARNNN IPIYA Y1) VIDID YOO NYMI NVIPN
AY2297 VAN PO IRIPO MDOYAY TN DYINN OY1AIN IYAINN PON TONNA PN HYIN SV NNavn
NOVIPN .OMDVPIVR KD DIPNNY NDVANND PIV NI 2APY INY NN PN VIDID YOO MION
D>I¥MY Yaynnn IRXIND YPH JV amwnn o1na M2 07990 9p0¥a Y1) VODIY NWT 7I8»a

ORI MTONI DT APV Y2 VIDIO NYT NMIPINI PNVIPN .OYTNPN

021379227 NPIIN
NI 14-2 09I TUN,1INY 91T 0.054 -2 IN ,I9)1T 11D 70 TO2 TITXT HY W 1IN DD YVNOVPIT
.25 5w 2017 MIVY HY290 1IYAIN NINNIN NMApya 2018

##
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LOADINY HHYUN , D171 — MDY DWIPNN MINIVAY VDY DY DOODINN DN DY 1RO 1IN N D)
.DMN9WN YYN MINOPNN PPV NN DINIWNN

NNMIN DY ND2IN NPPION NOTHL MYIWUN HDURND NNIIY NN ,0DY2 01120 MNIN YWY NINM»N D1
MY .NPYA 125y OXTNPN DXVIDID ,D>XTNYND DONIYT DY N2 MY NN 192NN .NNNY THIPNNN
NPHRY NPADM NXAN MNY T DY MONNN PO NPPIINID ORIV NINYA) 995 HY NI 710N

WYUND .ODWA NOTH NOMNN DYIIND NN DINND DWMDN NN DD DMN DYNOPNN DI
DIN NPIVANNIN DY MNPN 227 DINNN) DNIYTI D290 DIVHYN NIXMNI NN NIANNY DIVIDIOM
,DINX DN .ANY PNNNY YMON PN DY) DIVIND DIWINND DD NIX»HN OMN PNIIN 290N \1RHN
AN TPINN NXMY DXWDNI DXIIINT DX PNNNA NI MV YIDIY DXIWIND 09019 D112 DY DXODIINN
125209 PN NDOW

XN MPOOYN NPVIID NPT NIOIN MIANWHD NMDOYY D’ ,0MTIND MNIM 90NN 1IN DD
Y2N9 952 NN NINON ; DXNMIN DXPNYA NIANND DY PMNNN IHINRNDD DI NN ; DOTIND N8P NN
.DYMNYNN DXPNVY D915, 00917 DIPNYY NATP)Y D9WN

MNSN) DY NIMPNHI MDPNPA NN ,NAXA0Y MANNN NYDD IUN ,MN»P HY NMHVIVON NINDHNI DO DD

DYPADN ,NMMPON ,0>TAIYN HH25 MANNH 19) NI2NN YTAIY DIIMNNHD OV MNMIPNAY 97D HYW NION NV
LDMINK PNY DY

TIY MO NONI PIN-1IA TIY MY NONA OONIT INDND MMV PNMNY TPNDY NN NN DD
2017 mMva PMIOM O2IYN YINIa DT 13,000-5 Np>oyn NMANNINYSE & TASE: ICL) 1ax-5na
JVWW.ICT-group.com nainsa 172NN YY VITVIND INNI P ,0N YTINY .A9YT TINDM 5.4 TOY 1NDONON

TNy 219 9N DYVIVUN

MYSNNI ONN D27 MNID N IUR 7 TRY 29 191N DXVAVN” DINNN TYN DXVIYND NODID 1T NINTYD NYTIN
SIIMDNNAY TN ITINNRY AN TPIWYY PPNRRDY NN DN TNY )9 MY DYDY VY
DONIN 20 DYTMINY MWD ,IT0N P 09910 TNY 7 9N DXVAVND 91D VIIONINIVIY DIV
TNY 29 OINK DTN MOV .NPIDIN NPIIWONN NPNINNIN 57D MO DN DXPNYN 12XD) OMIIDI-1IPN
.172NN NOMIND DY PRY IUR YT DY 1D 1IN NDNIN DY NPNONN MMNNM MOIWNN DY DXODI1IIN
NOND TOMNN NMNMY NPAY NPIVY 5P MIRNINM NMINTI-IRDY) DMNDO0Y DNN) "IN PYN DXVIVN
VY92 ,0XPNYA MTHN NN P2 ,0°0915N DMWY DD APY TNY 29 91N DXVIYNI MINIIN IN NINVIANN
;NOY DOIANWNN MITOIN PV DN DOARWNN P2 DIVIN ;NIANN DY TN YPNvAY DD HY NN MNNA
MW T DY M) OX PA,7PINRM NYNN MDY 191 52D 131N N1AY DX PNNM DXVIPIAN N2X2ADI DMPY
; TPDIOIMNPYIOIRIYUN MPONT PN YW MITHN DD, )NNN MPNYIA DMOY ; DNIIN IN DMIIN NMOYNN SV
D9IV) NIINN DY HHNMIYN MITL /NP0 M) — 737 PYDI DXININNDD DMNIN 1T ; PIYI MINNN MANI DNV
DYONMNN TNY N9 NN DOVAWN .2017 DINNA 16 DM (SEC) 1oRPMINND TIY MM mwid wanw (F-20
,INNOYD 1 NYTIND DO2IW AINK YN DI IN ONMIX JPNY IN DTYY MANNN DI PRI 1IN 12 PINN A8NY P9

INN IR NYTIRY NMNNAND ,YWTN YN NIRIIND ON P2

##

(www.icl-group.com na1noa 15w VIIVIINRN INXRA EXCcel VN2 D) MINT NI MNYIV)
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$ 09999219 *NYa ,DY1TNIND TOONI NN NMINT NISND
(MY ©NM VYN ,DMPIINI)

For the three-month

period ended For the year ended

December December December December
31, 2017 31,2016 31,2017 31, 2016

$ millions $ millions $ millions $ millions

Sales
Cost of sales
Gross profit

Selling, transport and marketing expenses
General and administrative expenses
Research and development expenses
Other expenses (income)

Operating income (loss)

Finance expenses, net

Share in earnings (losses) of equity-accounted
Income (loss) before income taxes
Income taxes

Net income (loss)

Net loss attributable to the non-controlling interests

Net income (loss) attributable to the shareholders of

the Company

Earnings (loss) per share attributable to the
shareholders of the Company:

Basic earnings (loss) per share (in cents)

Diluted earnings (loss) per share (in cents)

Weighted-average number of ordinary shares
outstanding:

Basic (in thousands)

Diluted (in thousands)

1,361 1,338 5,418 5,363
932 922 3,746 3,703
429 416 1,672 1,660
189 191 746 722
70 80 261 321
15 19 55 73
(34) 54 (19) 547
189 72 629 (3)
25 19 124 132
(2) 2 - 18
162 55 505 (117)
13 50 158 55
149 5 347 (172)
(6) (27) (17) (50)
155 32 364 (122)
12.00 3.00 29.00 (10.00)
12.00 3.00 29.00 (10.00)
1,277,099 1,274,195 1,276,072 1,273,295
1,277,947 1,274,791 1,276,997 1,273,295
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$ 0979310 °NYA 5033990 28NN YY DITNIND MM NI

December 31, 2017 December 31, 2016

$ millions $ millions
Current assets
Cash and cash equivalents 83 87
Short-term investments and deposits 90 29
Trade receivables 932 966
Inventories 1,226 1,267
Assets held for sale 169 -
Other receivables 225 222
Total current assets 2,725 2,571
Non-current assets
Investments in equity-accounted investees 29 153
Financial assets available for sale 212 253
Deferred tax assets 132 150
Property, plant and equipment 4,521 4,309
Intangible assets 722 824
Other non-current assets 373 292
Total non-current assets 5,989 5,981
Total assets 8,714 8,552
Current liabilities
Short-term credit 822 588
Trade payables 790 644
Provisions 78 83
Liabilities held for sale 43 -
Other current liabilities 595 708
Total current liabilities 2,328 2,023
Non-current liabilities
Long-term debt and debentures 2,388 2,796
Deferred tax liabilities 228 303
Long-term employee provisions 640 576
Provisions 193 185
Other non-current liabilities 7 10
Total non-current liabilities 3,456 3,870
Total liabilities 5,784 5,893
Equity
Total shareholders’ equity 2,859 2,574
Non-controlling interests 71 85
Total equity 2,930 2,659
Total liabilities and equity 8,714 8,552
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$ 0979219 YNYA , 0TNIND 023NN 129N NINIT NIYND

For the three-month
period ended

For the year ended

December December December December

31,2017 31,2016 31,2017 31,2016

$ millions  $ millions  $ millions  $ millions
Cash flows from operating activities
Net income (loss) 149 5 347 (172)
Adjustments for:
Depreciation, amortization and impairment 118 95 418 406
Revaluation of balances from financial institutions and interest 27 (6) 137 26
expenses, net
Share in (earnings) losses of equity-accounted investees, net 2 (2) - (18)
Other capital losses (gains), net (45) 2 (54) 433
Share-based compensation 3 3 16 15
Deferred tax expenses (income) (34) 112 (46) (2)

220 209 818 738
Change in inventories (48) 56 57 70
Change in trade and other receivables 61 128 21 150
Change in trade and other payables 38 (160) (45) (90)
Change in provisions and employee benefits 6 24 (4) 98
Net change in operating assets and liabilities 57 48 29 228
Net cash provided by operating activities 277 257 847 966
Cash flows from investing activities
Investments in shares and proceeds from deposits, net (6) 20 (65) (198)
Purchases of property, plant and equipment and intangible assets (140) (138) (457) (632)
Proceeds from divestiture of subsidiaries - - 6 17
Proceeds from sale of equity-accounted investee 168 - 168 -
Dividends from equity-accounted investees - 8 3 12
Proceeds from sale of property, plant and equipment - - 12 -
Other - 1 - 1
Net cash provided by (used in) investing activities 22 (109) (333) (800)
Cash flows from financing activities
Dividends paid to the Company's shareholders (56) - (237) (162)
Receipt of long-term debt 70 40 966 1,278
Repayment of long-term debt (353) (371) (1,387) (1,365)
Short-term credit from banks and others, net 18 117 147 14
Other - (2) - (4)
Net cash used in financing activities (321) (216) (511) (239)
Net change in cash and cash equivalents (22) (68) 3 (73)
Cash and cash equivalents as at beginning of the period 109 157 87 161
Net effect of currency translation on cash and cash equivalents 1 (2) (2) (1)
Cash and cash equivalents included as part of assets held for sale (5) - (5) -
83 87 83 87

Cash and cash equivalents as at the end of the period

Additional Information

For the three-month
period ended

For the year ended

December December December December
31,2017 31, 2016 31, 2017 31, 2016
. $ . $
$ millions millions $ millions millions
Income taxes paid, net of tax refunds 70 4 127 84
Interest paid 37 35 111 112
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DN P3N NNIDY SIPONN NNIY MNINNN

10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ millions $ millions $ millions $ millions
Operating income (loss| 189 72 629 (3)
Capital (gain) loss (1) (48) - (54) 1
Write-down and impairment of assets (2) 14 - 32 489
Provision for early retirement and dismissal of
employees (3) 5 13 20 39
Provision in respect of prior periods resulting from an
arbitration decision (4) - 3 6 13
Retroactive electricity charges (5) (6) - (6) (16)
Provision for legal claims (6) 14 1 25 8
Provision for historical waste removal (7) - 51 - 51
Total adjustments to operating income (loss) (21) 68 23 585
Adjusted operating income 168 140 652 582
Net income (loss) attributable to the shareholders of the
Total adjustments to operating income (loss) (21) 68 23 585
Adjustments to finance expenses (8) (3) 12 - 38
Total tax impact of the above operating income &
finance expenses adjustments 5 (15) (4) (81)
Tax assessment and deferred tax adjustments (9) 6 22 6 36
Adjustments attributable to the non-controlling interests - (5) - (>
Total adjusted net income - shareholders of the 142 114 389 451
Company
Allana 1930 1N 510030 pia nn 1517 100 41 703 IDE nvonn pia nna 2017 mw Sv ooyadn nvasa (1)
,2015 13w 119219209 N12200 D017 1223 D90 AN 75307 2017 mwa .97 1pn 7 Joa rornNa Afar
L9 T )5 6 703
LTONNAD DT 10500 3-) AT )5op 11 Joa , 75173 P03 02023 TIY N7 715N 2017 mow S oy 397 1va1a (2)
LINT )5 4 TOI 77230023 AYPWA NN 51T )15 14 TOI 71902 WP 2NS3 v v TIY N1, 2017 mv3a
703 (71312200977 LP21719) 2n5wi ERP 022199 oy qwpa (79200 1015y ma35) 0202 npnm 23,2016 mva
703 (772198 71720 M5y 5515) ropnxa Allana Afar nyan mboyo npvsnb vwpa o>y npInw 1517 1590 282
LIZNT )50 5 T3 1P50INT N3-77730 2033 T NT20) 19T 119500 202
X277 2PNPI 7771307 SV 1551577 105215071 MIZYIN7 1232005 ONNAI D3T3V 27IV9) NPTPIV AWrI195 w97 (3)
2017 5 »¥237977 )W32I3) ,0M7 5223 SNIVII 719307 PNNS IONINNT MYI97 2017 v .37 23N73
.BK Giulini GMBH -y Everris International B.V.) 79)7N3) 7p290N 11933 N3 117205 moNn1»na mvion
MYI9/7 2016 Sv 1y>3977 )W) ,019377 113N SV INIWII 7773077 IPANS MIODNINPT MY ,2016 mva
P02 9mwpn ovpa 77ana »pnw (Cleveland Potash Ltd.) 72v2933 77307 »pnps p2ya mon»npn
.()575 VIV NINIT NPNNA DI 9PNYNI7)
LONTWI3 0097933 O8O0 1A IIPDTIP MNPNY WP v (4)
L0117 5252) N5V 02 25902 5PVWN7T NIIYP SV 517712271 21 Y 1215Y I3 DT MNPNL WP w190 5wra (5)
IIPI0M NIINIT DO DIPTY DX NYPA D215 WP .NP0IYY MIVan )23 AvI97 , 2017 mw v sy337 1)vaIa (6)

Chemtura 5S¢ na3-77an) Great Lakes oy npisnpn ni1om 197 w12 702 ,77903w Suria N2

TPPINGT 77307 DY NZISNHT IWPI .NPVIYY MIYIN 1222 M9 , 2017 mwa .57 112 2 Toa (Corporation
19VN DXV OY NPISNY 121 IZVT )220 6 TOI ,NI07 02 25¥90 27> 5Y 02IWI5 DIV P12 1273 INIWII DOv>155
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TN ONY I3 MWIOT YD, 2016 IV IS T )PS0 5 0, 71902 13-77130 0T Y 153pN0Y 13V 2P0 235
YT LY AUNAY 120X AWIN 105 7IVW0 DID7 DY WP, INTIP MNFNY 11on»npa , 2016 mv3a 11707y
,0°5220°3 77990 OY »INDH D2PNP TIDIOH IOV 7IYINIT IVIST) IIUN >1PNP DY IWPI INIWI DINIFN

.17177)2 D073 DI ROAY

P TIODI NIV SV MDINAN ANNIND ,TIODI ISUNT PINND NPV NOIDS P15205) 1705 VIS

D29 NINY TLANY Py MDYPa 135103 0ws axcany Sallent anxa nhpn nwova Hroovn nooink
.h5na 519005 Jvpa

N3-7773N0 SY PIOID )Y ,7712253) SNIYT DY TPIVS) DO)500 NYDI 117735 WP TN 11237 DINYIT
T )50 3 J03 NN ,2017 IV SY Y3977 )IWAIT . IPTIZ DINPNS D513 OX0NINNT 719V 1PN NIV DY 71903

19V PN DXV DY 1127190 N3-77173N0 S¥ TIDI0S IWPpa 1517 )0hp 3 ,2017 mowa .120533 Y TIDS0 3w DY WP
oY W3 197 )50 12 )0) 022150077 11071703 DY WP 15T )50 26 ,2016 mowa (9Y5 6 DI NIy D) INT)
LIONIY2 OO oY

PP ANSINIY 7773077 dPOY 13253 DNV DIPOY NIIN5 719375 1109239 7oy 2017 mw 5S¢ oy3977 )1Y393
2D 12180 IZ)T )50 25 TOI DY NNIZ NIV 7122533 DY TIDOD 2IW) 19T 11500 31 TOI 0P 11121329007 71X
Mmw 2016 mw3a AP0V N0 91953 ,2018 NIV INONII MW 29011 WNT NP0 SP0Y NI90 11777 207

NIPTIZ MOPNS ©Nr3 71°2533) INIWII DY

(7)
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:oNnn EBITDA 2win

10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ millions $ millions $ millions $ millions
Net income (loss) attributable to the
shareholders of the Company 155 32 364 (122)
Depreciation and amortization 104 95 390 401
Financing expenses, net 25 19 124 132
Taxes on income 13 50 158 55
Adjustments * (21) 68 23 585
Total adjusted EBITDA 276 264 1,059 1,051

Looy5 noINN TP P27 NS 25IVONT NNIL PN INT *

$HYIND DINMITHNN O9TH VN

10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ millions $ millions $ millions $ millions
. . 277 257 847 966
Cash flows from operating activities
Purchase of property, plant, equipment and intangible assets (140) (138) (457) (632)
Proceeds from the sale of property, plant and equipment - - 12 -
Dividends from equity-accounted investees - 8 3 12
Free cash flow 137 127 405 346

YV £°9050 NINITI DINITN 299N DY DITNINNN DINENND NINITI NYINY 95 BINMODN NN DINEN HIYY BIYON *

2017 9amn¥7a 31 019 NYanNn

tNIPIY MNIN 29D MVON

10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ % of $ % of $ % of $ % of
million sales million sales million Sales million sales
USA 241 18 240 18 1,091 20 1,070 20
China 213 16 261 20 724 13 669 12
Brazil 144 11 135 10 594 11 521 10
Germany 924 7 83 6 378 7 392 7
United Kingdom 83 6 58 4 328 6 306 6
India 68 5 31 2 200 4 199 4
France 67 5 47 4 265 5 226 4
Spain 64 5 59 4 264 5 258 5
Israel 41 3 62 5 171 3 237 4
Italy 32 2 31 2 121 2 122 2
All other 314 22 331 25 1,282 24 1,363 26
Total 1,361 100 1,338 100 5418 100 5,363 100
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$D99MIN) BN 29Y MIYON

10-12/2017 10-12/2016 1-12/2017 1-12/2016
$ % of $ % of $ % of $ % of
million sales million sales million Sales million sales
Europe 465 34 387 29 1,918 35 1,863 35
Asia 396 29 391 29 1,342 25 1,275 24
North America 260 19 262 20 1,175 22 1,141 21
South America 160 12 152 11 666 12 588 11
Rest of the world 80 6 146 11 317 6 496 9
Total 1,361 100 1,338 100 5,418 100 5,363 100

,U9D19 MNYWT HY NPMININ MINA DITNN IPOYA YA TRPNYN D2APNN 1IVIIN NMIYD D1 1IN — N9IIIN
ADYUR YW NI 2NN DIT DY TN, DTN NIRIPN MININY DII1-0DDIAN OPAMYYN DININ

NNMIN HY NPMNOIN NIVINA DI TPNYR NDIAPND NPNN NNMIYY 1onwn P2S5 mon — ntoN

SV NIY90N YNNI DY OY T ,DXTHN MINDPN XIXIN) MXNIN,D112-50D1210 NPYL 225¥N , NN
L0ADIA MNYT HY NPMNIN MINA NTI T DY IPIN 19INI NP ,IDUN

IDYN DY NPMININ M0 DT LTPNYR D1IPNN 1IYITY INNIYAL MDY MO0 — NPIINAN Yy
P4 598111 U 1IN0 XN DY NYMNOD NN DY) OT DY NINIP MDY MDINn)

ADUR DV NINN NN NMOOYN IPIYI NYIN DTN — APIIAN D194

ASURY 29N NN NN DY NPNINOD MIIONI DTN IPOYI NYAN NTVN — 89IYH INY

:(D99917 931995192) DIPOY 3P 299 S9I¥an NN

2017 2016 2015

Potash & Magnesium 282 282 637
Phosphate 23 60 187
Specialty Fertilizers 56 55 63
Eliminations (2) 1 (2)
Essential Minerals segment

operating income 359 398 885
Industrial Products 303 286 225
Advanced Additives 201 163 154
Food Specialties 51 84 72
Eliminations (n 1 -
Specialty Solutions segment

operating income 554 534 451
Other activities ff -1 5 16
Operating income attributed to 914 937 1352
segment -
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12017 92087 - INII® NAIPNY MYIYSN NINYIN

Sales Expenses Oi%ir:rtrizg
$ millions
YTD 2016 figures 5.363 (5.366) (3)
Total adjustments YTD 2016 * - 585 585
Adjusted YTD 2016 figures 5,363 (4,781) 582
Quantity 52 (1) 51
Price (6) - (6)
Exchange rate 9 (56) (47)
Raw materials - 25 25
Energy - (21) (21)
Transportation - (12) (12)
Operating and other expenses - 80 80
Adjusted YTD 2017 figures 5,418 (4,766) 652
Total adjustments YTD 2017 * - 23 23
YTD 2017 figures 5,418 (4.789) 629

Looy5 oI TP P27 N5 5IYONT NNIZ PN INT *

$2017 93087 - NI NDIPNY MPIYON NMININ -02TNIN NININD 91N

sales analysis Products  Adaitives  speciaities St Tl
$ millions

Total sales YTD 2016 1,120 798 659 (24) 2,553
Quantity 57 85 (67) 7 82 t
Price 12 (7) (1) 4 f
Exchange rate 4 1 5 1 11 t
Total sales YTD 2017 1,193 877 596 (16) 2,650
Operating income attributable to the segment analysis $ millions
Total operating income YTD 2016 534

Quantity

Price
Exchange rate
Raw materials
Energy
Transportation

Operating and other (expenses) income

Total operating income YTD 2017

52
4

(15)

(2)

(1)
(37)

ceadass

554
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$2017 93087 - NI NIPNY MYIYON NININ -01N 0993919 91N

Sales analysis MPacgsZ?ijlm Phosphate l—§§ret|cllligg/s Setoff Se_lgor?aelnt
$ millions

Total sales YTD 2016 1,338 1,163 661 (126) 3,036
Quantity 1 (73) 46 8 (18) .v
Price 41 (37) (12) (n (9) ‘
Exchange rate 3 (1) (3) - (1 ‘
Total sales YTD 2017 1,383 1,052 692 (119) 3,008
Operating income attributable to the segment analysis $ millions
Total operating income YTD 2016 398
Quantity 7 t
Price (9) ‘
Exchange rate (31) ‘
Raw materials 6 t
Energy (19) ‘
Transportation (11) ‘
Operating and other (expenses) income 18 t

359

Total operating income YTD 2017

$()NVY 290IN YN NINYVI) IUMNY DIPOY — *DI¥aN NN MIO1

2017 2016 2015 2014
$ millions
Sales 309 245 226 197
Operating income 116 79 64 51
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Specialty Essential

Solutions Minerals O!:h_e_r Eliminations Consolidated
Activities
Segment Segment
$ millions

For the three-month period ended December 31, 2017

Sales to external parties 633 718 10 - 1,361
Inter-segment sales 18 62 - (80) -
Total sales 651 780 10 (80) 1,361
Operating income attributable to the segments 114 124 - 238
General and administrative expenses (70)
Other income not allocated to segments and intercompany eliminations 21
Operating income 189
Financing expenses, net (25)
Share in losses of equity-accounted investee (2)
Income before taxes on income 162
Capital expenditures 34 152 - 186
Total capital expenditures 186
Depreciation and amortization 28 75 1 104
Depreciation and amortization not allocated 14
Total depreciation and amortization 118

29



AICL

Where needs take us

Specialty Essential Other
Solutions Minerals . Consolidated
Activities
Segment Segment
$ millions
For the three-month period ended December 31, 2016
Sales to external parties 586 741 11 - 1,338
Inter-segment sales 15 59 (1 (73) -
Total sales 601 800 10 (73) 1,338
Operating income attributable to the segments 121 103 - 224
General and administrative expenses (80)
Other expenses not allocated to segments and intercompany eliminations (72)
Operating income 72
Financing expenses, net (19)
Share in earnings of equity-accounted investee 2
Income before taxes on income 55
Capital expenditures 28 107 - 135
Capital expenditures not allocated 1
Total capital expenditures 136
Depreciation and amortization 24 69 1 94
Depreciation and amortization not allocated 1
95

Total depreciation and amortization
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Specialty Essential Other
Solutions Minerals S Eliminations Consolidated
Activities
Segment Segment
$ millions

For the year ended December 31, 2017
Sales to external parties 2,588 2,789 41 - 5,418
Inter-segment sales 62 219 2 (283) -
Total sales 2,650 3,008 43 (283) 5,418
Operating income attributable to the segments 554 359 1 914
General and administrative expenses (261)
Other expenses not allocated to segments and intercompany eliminations (24)
Operating income 629
Financing expenses, net (124)
Income before taxes on income 505
Capital expenditures 80 423 1 504
Capital expenditures not allocated 3
Total capital expenditures 507
Depreciation and amortization 1 274 3 388
Depreciation and amortization not allocated 30
Total depreciation and amortization 418
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Specialty

Essential

Solutions Minerals OFh_e_r Eliminations Consolidated
Activities
Segment Segment
$ millions

For the year ended December 31, 2016
Sales to external parties 2,493 2811 59 - 5,363
Inter-segment sales 60 225 - (285) -
Total sales 2,553 3,036 59 (285) 5,363
Operating income attributable to the segments 534 398 > 937
General and administrative expenses (321)
Other expenses not allocated to segments and intercompany eliminations (619)
Operating loss (3)
Financing expenses, net (132)
Share in earnings of equity-accounted investee 18
Loss before taxes on income (117)
Capital expenditures 95 497 1 593
Capital expenditures not allocated 59
Total capital expenditures 652
Depreciation and amortization 106 292 3 401
Depreciation and amortization not allocated 5

406

Total depreciation and amortization
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