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Gas Transactions with Tamar and Leviathan

1. On February 21, 2018, the Company entered into 2 gas supply agreements, as set forth below, to
secure the gas supply needs of the Company until the commercial operation of the "Karish” and
"Tanin" gas fields by Energean or, in case the Company's agreement with Energean terminates, to
secure the Company's gas supply needs until the end of 2025, in accordance with the gas price
formulas stipulated under the government's gas Outline

2. One gas supply agreement was entered into with the Tamar Partners® to continue the current gas
supply to the Company from the Tamar gas field, for the supply of the Company’s full gas
requirements in Israel. The Tamar Agreement is an interruptible supply agreement, which may
become a firm supply agreement, upon the Sellers' notice to this effect to the Company. On June 1,
2020, the Tamar Partners are required to reduce the quantities under the Tamar Agreement by fifty
percent (50%), which would reflect one half of the Company’s gas requirements.

3. In addition, the Company has concurrently entered into a second agreement with the Leviathan
Partners, for the supply of half of the Company’s gas requirements on a firm basis as of the
commercial operation date of Leviathan gas field, which is expected to occur in the final quarter of
2019. According to the Leviathan Agreement the Company may exercise an option, at its discretion, to
consume the balance of the gas quantities required by the Company on a firm basis, subject to
Leviathan’s ability to supply such quantities on a firm basis, in order to secure the Company’s gas
supply in the event the Tamar Group is unable to meet the Company’s gas requirements under the
Tamar Agreement on a firm basis. The Leviathan Agreement contains provisions that would protect
the Company from incurring dual take or pay obligations under the Tamar and Leviathan Agreements
in respect of the same quantity of gas.

4. The formula for calculation of the gas price in the Agreements is linked to both the Production Cost
Tariff as published by the Electricity Authority from time to time and the price of Brent crude oil. The
foregoing price formulas and linkage reflect the provisions of the government's gas Outline. The
estimated cost of the Company’s gas consumption under the Agreements for the duration of the
maximum period until December 31, 2025 (in the event that the Company’s agreement with Energean
is terminated), is the range of approximately USDS$1.1-1.2 billion for an aggregate quantity of
approximately 6.0 billion cubic meters of natural gas. In the event that Energean achieves commercial
operation by the end of 2020, then the estimated cost of the Company’s gas consumption under the
agreements until such date, will be in the range of approximately USD$400-450 million, for an
aggregate quantity of approximately 2.2 billion cubic meters. It is further noted that the actual cost of

1 As of the date of this immediate report, Nobel Energy Mediterranean Ltd, Isramco Negev 2 LP, Delek Drilling LP, Tamar
Petroleum Ltd., Dor Gas Exploration LP and Everest Infrastructures LP
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the Company’s consumption will derive from potential changes in the Production Cost Tariff and
potential changes in the price of Brent crude oil over the duration of the relevant period.

5. The Agreements also contain a mechanism according to which, the Company is entitled to terminate
the agreement as of the final quarter of 2020, subject to prior written notice, to coincide with
commercial operation under the Energean Agreement.

6. The Agreements also contain an extension provision stating that in the event that Energean is unable
to achieve commercial operation, and therefore the Energean Agreement will terminate, the
Agreements will automatically extend until December 31, 2025, such that the Company will have
secured the gas price as stipulated in the gas framework, until December 31, 2025.

Sincerely,
Israel Chemicals Ltd.

Name of the authorized signatory on the report and name of authorized electronic reporter: Lisa Haimovitz
Position: SVP, Global General Counsel and Company Secretary
Signature Date: February 22, 2018
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TPEINI NPT N0 NI 320077 NOVT — N 0NN

1NMD) 95 DY 1) MRPOY

TN NPODNR NNVIAN TNXD LIPND VBN YAV 1) NPADNRY DYIODN MNVWA NIINN NIYPNN 2018 INXN291 21 oy .1
DY 050NN DIV DY MIPNA N INYINN IT-DY PIM YWD DN NDNRND DY NPINDNN DNV TY NI1INN DY DN
WIAPIV 19 1N PNH MNXNDNY ORNNA NIRD ,2025 MY NOY TY NI2NN DY 1N 1DI8 NPOON NNVINY NN
9UNNN NYAPY DN DNNN NN
772NN DY HNONN 1N NPOONR DION NN TIRND TYN 290N MOMY DY NI2ANN NIVPNN 12W TNXR NPIDX DO0N .2
N9NI-INY2 NPOOUNY DODN NI NN DY 0O0NN .INIWAI NIINN DY 1N 299N NIZN NPOONY 9191 1N INHDND

1012 .772NY 99N MAMVY IXRD PIYA NYHIN 1NN (firm) NNV NPSON BIDNS TN NVWY IWN | (Interruptible)
GpPwNRY ,(50%) DXINK DXINN DY MY DIDN2 MMNIAPN NMNOT NN NPNANIY 1NN MAMVY NINNN ,2020 1YY
.172NN DY 1N Y380 THINNN

TN NN L,NIINN YW 1IN Y9I8D NISNN DY NNV NPIDNRY PN MMV DY MY DODNA NI1INN NIVPNN qoNa .3
172NN )MNY DY 050NN 9-DY .2019 S¥W PINKD Y22 PNNND NMANN )TND DN NNRND DY MINDNN NOYONN
IO N9, 1PIND NIIND MVYITITN N NPIND NN NIIND ,NNYT JIPOYW 295 7NN DPVINY NINYI RN
99N NNIAPY NIPN2 NN TN NPADN DX MOVINT TN HY NN, YIAP 19INT NN NN PI0Y 11N NN SV
M YN MINXIN D910 NS DY DODNN I DY DIDNN NIDN NIANN DY 1HN MY MR 19N TNYD DOIN N
TMIND DN PN DY) 1N BY DXIIDNN MON (take or pay) "OOW IR NP NMNIAPNNN DA NNOWI M9 171NN DY
S mMnd

DY YN DHWNN MY YT-DY ¥aAP»Y 393 DNYNN NN PIYN 23577 10 THXIN DMODN NN 1NN 1IN nown .4
NYAPY DN INDN MIRND DR MIAPWNA DO¥0 MTNNIND NITHXNM NN MXNDN .(Brent) 11712 V9 PN PNNY JMN
920872 31 OPY TV 050NN 9 HY NPYNDIOPNN NNPNY DN NPOYA 53 DY NN MY MDY SNV NHownn
909 NI ,I0YT TN 1.2-5 7Y 1.1-5 PA YW NNV NN L(DMPNDY INYYNN DY NIANN YW DOONNY NIPNa) 2025
YOI MDY ,2020 MY YD TY MINDNN NOYONN DX INN IRYNDIRY mIpna .BCM 6.0-5 Yw nb55 3 nwon
YD GPOND NN ,I0VT 11D 450-59 400-5 P2 DY NNV PNIN NNINXD TYINN TY DMI50N 29 DY 1IN DY NN
DMIVAN DMPYN) NN D37 PIYNI DOIVAR DMIOWN IINN SN NwrdIn My 5 )y .BCM 2.2-5 bv
NN NMPNN TIRY VINAN P PNNA

1NNY 91952,2020 YW NINND 1Y DMIODNN NN HVIAD MDY NN NI2INT PAT U 1IN DMIODNN DYD ,qoma .5
ANYIIIN DY 050NN NNDNA NMINDNN NIYANT TVIND NANPY 19INI ,AN51 NPT NYTIN

T2 APV ,TPINDN NOYAND ¥IND NN YT 1YY KO NIPN M99) ,0NOINRN 71272 IRNN DD DN .6
MVIN NIINNY 75,2025 92HXTA 31 OPY TY SVMVIN 1IN ,ININD ,D23I0N1 1IN, JNVINN DY DI0NN HVID
.2025 929872 31 OPY TV, 1N NNNNL YIAPIV 29,1 NN NN NNNYD

N>21DMN NIY : NINITOVPON NDINN TYNN OV MPTN DY NNNN NYIN DY
92NN NIV NYDIT) NPVOVYNI NXYY ,T92 H7IIND : PPN
2018 IN11292 22 : NYOPNNN PINN

DOVYPYNOIIVP - IWP NYUN NINVYPN - WP YN
92y IO AN N

DOWPYN WP NOMIN MYV NNYPN NOMN
+972-3-6844471 +972-3-6844477
Limor.Gruber@icl-group.com Mava.Avishai@jicl-group.com
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