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Sales
Sales excluding divested businesses (1)
Gross profit

Operating income

Adjusted operating income excluding
divestments (1)(2)

Net income - shareholders of the
Company

Adjusted net income - shareholders of
the Company excluding divestments

(1)(2)

EPS attributable to the shareholders of
the company (fully diluted)

Adjusted EPS attributable to the
shareholders of the company, excluding
divestments (fully diluted) (1)(3)

Adjusted EBITDA excluding divestments
(1) (4)

Cash flows from operating activities

Purchases of property, plant and
equipment and intangible assets (4)

Results Analysis October-December™ w7 .2018 1 2017 mixxns 1120w oypoy 10110 519023

DPOY 5)9033 ONINNT 2277 NN NPI5N 7Y IWIND 1120V DY 5101957 519023 ONINY 712902 N7
"Adjustments to Reported Operating 70N777 15302 1IN0 )12V 292 YN WOV 112077 19003 11900V

%902 MNRSHN
10-12/2018 10-12/2017 1-12/2018 1-12/2017
$ % of S % of S % of $ % of
millions sales millions sales millions sales millions sales
1,410 - 1,361 - 5,556 - 5418 -
1,410 - 1,301 5,506 - 5,075 -
507 36 429 32 1,854 33 1,672 31
166 12 189 14 1,519 27 629 12
214 15 153 12 750 14 530 10
82 6 155 11 1,240 22 364 7
124 9 135 10 478 9 323 6
0.06 - 0.12 - 0.97 - 0.29 -
0.10 - 0.11 - 0.37 - 0.25 -
322 23 259 20 1,160 21 928 18
224 - 277 - 620 - 847 -
179 - 140 - 572 - 457 -
1)
nov»a /Results Analysis January-December 20187 )2y 7vps #2018
.noo2 7 Adjustments to Reported Operating and Net Income (Non-GAAP) 7 x7 (2
3
nooyaand Net Income”
.noo»2 Calculation of Adjusted EBITDA” »x7 (%)
.noo»2 7 Condensed Consolidated Statements of Cash Flows (unaudited)” w7 (5
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2018 921%7-9210PIN : NINSIN NN

Sales Expenses O&i’:fgzg
$ millions

Q4 2017 figures 1,361 (1,172) 189

Total adjustments Q4 2017* - (21) (21)
Adjusted Q4 2017 figures 1,361 (1,193) 168

Divested businesses contribution 2017 (60) 45 (15)
Adjl_Jsted Q4 2017 figures [excluding divested 1,301 (1,148) 153
businesses)

Quantity (1) (6) (7) ‘
Price 133 - 133 t
Exchange rate (23) 30 7 t
Raw materials - (17) (17) ‘
Energy - 3 3 t
Transportation - (20) (20) ‘
Operating and other expenses - (38) (38) ‘
Adjusted Q4 2018 figures 1,410 (1.196) 214

Total adjustments Q4 2018* - 48 48

Q4 2018 figures 1,410 (1.244) 166

.noox2 » Adjustments to reported operating and net income (Non-GAAP) 7+
NOOII STV INXI NI12) INT

9 1,361 NIIYY 9T 11D 1,410 215NN 2018 MHIVD 7291 1Y MDIINN :MOIN
8% 2 INNX 1MV DXPDY D1IVI MOIONN 4% DV NNYIX ,2017 THIYD ¥IIN Y22 INT
MY 52971 1IY292 NMIDIOND NN 11522 .2017 HWHOYIIN )IVAIA AT I1PDM 1,301 N>
.8% 1 NOYNS DY MY wa 2018 MWD Y21 YA MDIDNN NN 11N DOPOY HW 2017
DV NOYOWUN NYAYNN NN TIN NOYNID GRI NP DI DY TIvN MIVIY D52 1Ny OO O PNN

A9YTN D1 PN NP WY YPRD WY MIND

SV NNNN L2017 NIV TINODM 5.42 NNIYD IDVT TINDND 5.56 D NN 2018 MV MOIdONN
5.08 NNIYY 2018 MV AT TINODM 5.51 2 NONDN MMV DXPOY D1IVIA MVIdNN .3%
2017 Mv2a MINY 119DV DOPOY NMIN M52 ,8% 1N INY DY NNMNIY 2017 MV TINDMN
N MM NPNINI NN IDITH DI YPRD YW PID» NP D) D>PNN 2018 MV
MIINI POIPN NN TIN NOYND GNY NP 29N MNADM DXTNPHN DNYT ,NPY 120¥n DV

.DYTNMN VADIY XD YVITINIP VDD MININ NIYN DY NPMINON

IOVT PO 166 2 DONON 2018 MWD 121N YT OXINNDN I2WANN NNIN 32PN NN
NPINN NN NNT APY 1PV ,12% HW DT> 2017 DY OYIIN IV AT PN 189 Nyd
917012 OXINHN PIWONN NNIN LTPNYR NDAPNN NMPNL DVIIY AT DM 48 HYW DYDY
NN N0 NMOYY DY MNTIP NMNPN X2 OMNYNNY NYIN 11DV DXPOY NN

9T 1991 214 705 ,40% 2 913 ,(DIPPWN )N NNDN INND TINN NRIPY) 71902 Sallent
2V MIAPN NYAVN) TN MDD MINDN MNOY AN DXMI2) DXINND MTIN NIVINNT NNIN
(D»7917 DNNNA NMZYI NVIPY INXANY DN IRV N7YN L TPRD YW MNdI) PN MY
NVNYNRN NI9)) O MIDINT TP NN YPNNA NMDY T DY OPON 19INI MNP N NYOUD
12) (INIT-XDDIAN NPYA 225N DI N2 DOWNWNN D) 71PN VIDION YV TIVN NIVIVI
MpP>NN ,2017 NIV 522NN YA INYNY INIYI MV INIDYN MDY ,MINK NINNIN
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IPOYA YN MY POIP IDVT PO 224 D TRNVYN NDMIAPNN NOPNN NMYD YN OINNRNDN
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9NN NNAYNN 121 1222010 MN DY NNNN OINNA NOITIP

INTIP MNPN NNMIYD TN 1P Y10 Y1712 DINI-X0DIAN NIV 220YND WIpdAIn e
01121 YNN NMOYN IRXIND TN OX1I) OXPNNI NN TN ,NNT DY TNd
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TYNN SV APV TRPNYN DAPNN 1Y IRNYNL MM PN MDD MONHN MPIN e
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.2018 S HOwdwm MNYN DMYII2 19)TN IR NN NMIYD VYN M) PN 2018 MO
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DYDY TPHNNND TYNN TN .OONMYYN DIWVINIWD 1PINND MININD DA DYDION e
NN 90IM NNININ PPV N1AY INY DM NPANT MOYI

MIIYON NININ

10-12/2018 10-12/2017 1-12/2018 1-12/2017

$ millions $ millions $ millions $ millions
Total Sales 320 303 1,296 1,193
Sales to external customers 316 298 1,281 1,179
Sales to internal customers 4 5 15 14
Segment profit 83 73 350 303
Depreciation and Amortization 16 15 63 61
Capital expenditures 12 17 50 49

2018 93187-9219PIN : DINSIN NN

Sales Expenses Sep%rgf?tnt
$ millions
Q4 2017 figures 303 (230) 73
Quantity 2 1 3 t
Price 17 - 17 t
Exchange rate (2) 4 2 t
Raw materials - (5) (5) ‘
Operating and other expenses - (7) (7) ‘
Q4 2018 figures 320 (237) 83

NOOI2 2TV TINXII 1177170 INT

9P°Y1 ¥2),2017 MV NYYAPNT NMPNN NMYD ,2018 MIVD 31297 1Y NN XNNIA DTN
Y15YN D) 19D ,01712-°0D1N NV XA DONMYYN NN YW NINN YPNNI DYTHIN
NYINO NMOYN NN IRIN NPINNI D) 1NN PNNA DY NHP IUN ,INIT->0DI12N NPYI
DYIYYN MNIND Y NPMINON MIIN DY 2APY DO>NNNA NHYO NONYH NPINN
MNON IOV NY) POOON YW DY NXAPNN NYIVNN (MDD MOMIN I1P2y3a) DIN2->0DI1IN
YT DI YPINRD MM YT DY PPN TPV ,NEON NMHDYI NOIPD NIANY ,ID0VTN D Hpwin

.MDINA PVIPY NIANY

XN 2T AN O NN NN DXPNND ONPN IINN NN NTHN MY D01 DY
D2 IP2Y2) DIN2-YDDIN D1NMYYN DXIXIN DY NPNININ MIINI PNOIP NP IWUN ,ITHINN
INDN NPPNNY NTIAY NMDYA MDY ,09) 319N DY AN 012 DXPNND,(IVINON

AUNR

NNX NPNY NN DY ,0M0DMNMON NININ NNY 1YY DOTINMDN IDYNND YD) NN NNN 90
,1°0 )TN 22192 NX ©Y99191N,N72NN DY NIVNN YPIYIA NN OPMINNN DIPION NYVIDWYN
NMI2INI NPPVLDND MMV NYAN NXN NMYYA DD HY NPMINNN .PONR NIVI-DIIT NN
NI2NNY NOWNNN IXDNOVIND D) 1D MMPOY DIDNID NI NN NAIPY MTIN INY



AICL

791,912 .M WD IR MNNDY NMDY TPNAND 1IN DY HDWURN NN 1PHNNI NYNIN
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TOYIN MOYMNN MTYN ONRINN NN DI DI DY SIS NAN 2018 MWD Y191 )Iya7a
MY HOWaN NNIY 9aYNDY NYNN D DD PV 1PN 3.8 DY NIV NOY NPIvNY INdAN
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,2018 WY >11291 1Y DMITIND ONPY NNINN 57% 191 NIINNN 33% MY IDURD TN
Y 9 22017 MWV OHYIIN YT DINDND ONYY NN 50% 191 MPINNN 28% NMYD
19) MINNN 23% NMYY ,2018 NIVA DMITHND DNPY NNINN 39% 91 MPINNN 27% MNP

.2017 Mmwa DNY ONYY NNINN 31%

NPOY NIV MINMYNYN MIPIY MNP

TOPROPNN NNYN DPO MINY,2018 NMIVY O YA PINNNI IDUYNN DURNOIPNND e
AOUN DY 1910 MPNT T DY 1591 ,NNPN) 27NN, D192 DN 0390 DINNA

0>1nn) CRU » Sy .2019 mwH NURIN )1V NIXIPY 22PN 120 o1 NINIY 1NN
WONN AOUR DY ¥8INN NN L2019 N whinn Fertilizer Week Sv o»v00n

6.1% MY w1 Ny ,CFR 1Y 95y7 350 70 2018 MWD »¥a91 1I1¥291 9719120 NN
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.NINNN2

a1 ,2018 THIVWD MW YT NNWYI MV INPI NN INNIVY ,DNTNOIPNN T1D @
NVINPPNN NT NNV, NN O DN XPNNA NMDY DY OY1IIN )Y ITHY N
TIOOD HWA POy, 27NN NPIvNA POIP O7Y NI IO 1219 >3PNNI NMOYN AN
DYDY NN TN .POY 27NIND RINMOTD DINAND NANY PO P20 270N P2 INON
DYPNVYO NOV NMDN D19 XINY NIN NDYTIN 27NINY TV ,5°1920 POY 1D M9 K11
NPIvNA DITHD PO RINM 51T POV NP NOINN PNNA NP .OINN
39 DY 1 NOTHN NIININ MIOVNNN DY MMOIVOIND XIX»A NVPN HY NV ,NTIP2

793m0 (Agricultural Supply and Demand Estimates World) WASDE mnyt
.2018 72NN

201872019 TONRIPNN MWD NNXIAND VIV / ONDN DN DY DINNRN NIMTN A DY e

30.55% Ny 201772018 TOXOPNN MV 9102 31.20% NNY ,29.01%-H NTID Mo

TMND IMIYY VIOV 7 ORDND DN NI DY N N 201672017 1OROPNN Mva
DNV vip1a

NPOXP NV PN 7.5 DY THY 2018 MV POY IOWUNND N1 ,DONUNRY DONM O DY e
22017 0y 1% My wa

0 YN 4.4 Dy Ty 2018 MV MDWN N1 (1N OwTn MINRNN) FAI o by e
AOUN DY ND12IN NINIA 201 NNNN DTN .NIIYY MVN DYDY 1% YY1 51 1)

MY DYV VN DY NOY 2018 MV 551720 HDUN NI ,OPNYRI DN D DY e
2017 01y 8% MYV HYTH IV OO0 10.5 Y ¥ ,NNayY



AICL

DPIvNN MINN DINNY DY NI5N (MO) EuroChem n7an : yonn 181 nMNnann e
719 ,Volgakaliy 121 Usolskiy ,n7ann Y oowTnn d5wrN m7150n 2018 mvd Ny

Turkmenhimiya Sv Garlyk n7on > 0 moynn .70 20 »n 0.3 Yv
VPO NININ DWW IR (NV 11N 1.4 SW PRYI IPTHIY NDIP YY) (YOOINPIIL)

(MY P 1 5v PV MY NYP Yya) (01 IND3) Slavkaliy v Nezhinsky xownn
INN NN N0 (M) K+S nnan 2022 mwh 2020 mwn MNTNY N9
TPONN2 NPYI D NN ININN (MO PO 0.6 Y MY NP bya) Sigmundshall
NN NN NMPa Saskatchewan aw Bethune nvona ywhan a5wa K+S Sw npann
NPONN PN DX VINIWY NDON Mosaic n7an oY YOITVD VN PODY NIANN

.2018 7anyT wmna Saskatchewan 2 nnann bw Esterhazy K3 xowxin n1ona winn
2024 1V 1Y (MWD NIV 1P 7.35) IRDN THIDWAN NODPY YIND NN NT VPN

,2019-2021 DMWY PO PMNIPY DY NNDN MIO0N DY 220 NHNN 2018 1anaN wNHIN1 e
VPN 0.75 DY NIDIND MINIMN DY IOUNR NV 1D 3 HY NOD MND NPIOND
DOIMDIN NPIONND TN PO PIVN 1PNND DORNNA P> O>PNNN

Indian m72n 0y YN NPAONRY YMV-WNN DIDN YY 995 NNNN 2018 120N8T wTINa - e
9% 95, NT DODN 29 HY ITINA NYITIN MWNN NI (IPL < 19nd) Potash Limited

GON 650 9 57w ,2020 191 2019 DMV )NV GIN 600 YW O MV 9 N2 WK IPL-Y pood
YPNND DRNN WIAP? DN (NPIIVKNIN NN 551D) 2021-2023 DNV MY NO
DVIMYIN NPIOND TN ITINA PIVD

8P NXRIPY ,MIvY>11a Boulby 115102 0aIDNIN NN NN DNINY NDWNN D e
PNNID YIND NN OY WATIV 11D ,2018 NOA NV P 15V O MY

anwn ya FertilizerspluS 1 nn MovYa HYTHN NIN NIIND YW MIVIVORNND PN e
0NNy PKpluS ,PotashpluS 55150 0xm p3anhd 9015 vamohoa vindw »y
2018 MV NV NXRIPY .ANT 11O 114 T 1m5NON 2018 mwa FertilizerpluS myvvon

,2019 THWA PO MNIPYY PIMIT VAN NPADND YTN DION DY D NNHNN
IV OAON 89 HY 5D 9prna

MNP IYOIND .NPXY D192 ,1P02 WoN NPND PYNN DPINND MI0WN vipdan e

DXPNN NMOYY INANY INDN DINNT MY APY 27NIND PIVI NDY MY 1IPON

— TN IRXINDY MNPNRN NN VITND 1D IYN 1977 DPIMIND ,NTI90 N2
DY 5915 ,00) MININD WIiprad

DV INDNN TIVNA DY ININDIIAN INDN DMIND NPNY NWNIN 2018 1IVPINL 24 DY @
(International Trade Administration of the US Department of Commerce) 270N
»1 5y (US International Trade Commission) 270X Y »0IxX9°21 INDN NINDI
PH YDIN HPONY YT 27NN OPIINND DINNA NINNK ,US Magnesium nyan

DYINN X D IV US Magnesium naan .58Iwmn 01P1n X12d DY 930 nynnd
TIIN NN 99 12 OV, TOIDN 1K1Y NDNN O DPINN NIIN T DY HNIWI PONY
VY ORI DAPNN NPNYN OXN NP 1N XD N 2DWA 27NN PIVIA INND PIVN
Y100 MYYN 1127w DXPNI NYHYI IXVLIND T MNNINNY PIVN NANN . TNYI DOIN

.D”DI8NN PON T NITNY NPION



AICL

MYIYON NININ

10-12/2018 10-12/2017 1-12/2018 1-12/2017

$ millions $ millions $ millions $ millions
Total sales 515 414 1,623 1,383
Potash sales to external customers 413 340 1,280 1,119
Potash sales to internal customers 23 20 79 71
Other and eliminations* 79 54 264 193
Gross profit 250 194 696 539
Segment profit 158 119 393 282
Depreciation and Amortization 40 36 141 128
Capital expenditures 133 119 356 270
Average realized price (in $)** 292 240 278 236

DPINN-YDDIAN DX, TIO0) NIV MIONA PN NIN ,NMNVIII PN VINDIND IPPYA O *
ORI PNV DNYN NOM

PMNIN MPINN TOA IDYRND MODIDNT NPIZN T DY 2VIND (DO ADITI) DD YHINN DUN PNN - **
D7 NN NMDYN APV YN S92 YINN NN 29 FOB 9 nn pa whonn

NI MY — IJUN

Thousands of tonnes 10-12/2018 10-12/2017 1-12/2018 1-12/2017

Production 1,223 1,303 4,880 4,773
Total sales (including internal sales) 1,493 1,500 4,895 5,039
Closing inventory 385 400 385 400

N2°2PNN NYPNN NPIYD NV 80,000-1 NI NNMN IDYRND NPAN 2018 MV 12971 1ya7a

YO %W 1WaIn 9102 Boulby 552 5w npana 1o 76,000 Yv 1T APy pOYa  TRPNWYN
NNN 2018 MWD 2112971 ) IV NIDNIY IDYND MND .VANDIND NPANY I12YNN NINIDNI 2018

,IOPND IOUN NN POIP DY APV, TPNYN NDAPNN NNPNN NN NV 7,000-2 1O
PPVON NPPIARDY TPORD IDYNR MDD 51T X7 DY 12172 NP IWN

ITDP IWN,TIO0) NDNN D NN NV YN 230 D OV D1yTHN Y23 2018 MV NPIDNA DYTHN
Y23 NDNN O NPIANA DITIN .MMV HIWYRMD NPINA NV 2AON 115 DW N7 ToN NOYND)
MOYMNN NIDINND IPOY YA TIOD2 DYTIHN .NXON MDIHNN DO MOY»NN TYNN IPOya
.2018 THYD NYUNIN Y12 1277191 MINI MIYN MIONI NHWN) 2018 MY NI>NNA NHY1Y
IWUN ,2018 MY NDPNNA D3 SW NN IRINN NNIN 1PV Y1) NPMNIN MIINI NOIPN

PINN DYDY NPNINOND MTIN POIPY INGAM IXININ MPIT DY NYawn
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2018 932187-9219PIN : DINSIN NINI)

Sales Expenses Sept_;rr:f?tnt
$ millions
Q4 2017 figures 414 (295) 119
Quantity 27 (26) 1 t
Price 77 - 77 t
Exchange rate (3) 6 3 t
Energy - 2 2 t
Transportation - (16) (16) ‘
Operating and other expenses - (28) (28) ‘
Q4 2018 figures 515 (357) 158

NOOI2 2TV 1NN 11171720 INT

NP AYR,INY DO IDUN OPNNND TPV ¥2) 2018 NIV Y171 11T 1NN PPN DTN
NPXNNN TPV WY, MINKI NPIIVAN MNNIND DYT 1), 10007 ND2INM 2NN NIV IT DY
IRIYIY TIO02 DIWANT MXRXIND 21T INIYI DNDNN NN MIXRXIND DI,V ININ
NOTHIN APY ,02INN DPNNNN 1PV DY NPIMNIN MIINN DY NNNNN NAPNN NYIVNN
MNNN DOYWHY DX TTNY HNPYN 9TV DATIDIND NN ,INY NI NPNNIT MPIN DY PoNN
YPND WY NN APY ,NVINN DY PN MYV DY 1PDOVN NYAVNN .DYTOA NYTNN MDD
NMDY DINNND DINY HPYN YW MNA T DY ToN NOYNDY MNP ,I0VTH NDID VYO

.DMIT DXNNNA NN

NYAUNN DX NP TUN NN D3N DXPNNN 1Py Y21 2018 NIV AHNN XNNIA DTN
NYANI NYYHODY DN NMPIN SY INY D1T) NN 2APY I1PPY) ©ININN D>NNN SY MDHWN
YPNN ,DMIDYT DXNNNA NPONT MMDY DY PN MIYY NYIVN (VAN DNWN D TN
MR ,0NNND TN IPOYI) MINKY DN MNRXINA D17 1D AN 0N 1PH> 1Y
.(M231V71221 HRIYID AN MM NN NMIRKIN NDNN O YY9NI DM XIVP DMIIDN I INYNY

VDD MNIND

DYDDIINN GO TIY XY¥2 NN HY 57213 PAD NPND NI VADIO NININD NN NIVIVONN
NV NN 2A¥PA MNYD XN TN .NINIPNDY NINN PIYD ,NMYYND DXTNPND VDI NN DY
NIVIY NOYNI MIDT 210D JAT2 1) NINIPY DY WP PIVN MYNNNI IMOYI2 Pwn v
N9IN NP M) GOIN TIY XYY DX TNPN DIININD NN NANIN DTN DIININ NAY TIVD
SOYTINPN NN 12YN DN NNIN NIYIRND) DI HYW DXA0WNN DXPOYN YTV NN

N2°2APNN NNPNN NNIYD 1NNYN 2018 MWD TN YL VIV MNIND DY MRNIND
V) HVITIMP VADID MININ DY NP D) DXPNN YT DY THN) DWINAT NDYN TPNYN
qPO¥2 ,09)10 1PN YPNNA YN T DY OPON JDIND NIHP 1T IYAYN .DXTHN LIDID NN

P02 ONDN NPINN YT K, 1P9)

19Y 2018 TMVY 2971 1292 8%-D 2017 MWD W27 1Y 5%-1 NOTH NY AN NPANIN
oY AN DY) DMNND MTIM NI XY MTIN ,2018 MWA 10%-Y 2017 MW 7%-N
YTIVN DITHN NN TN NOYNY NI NP TUR POITIMP VIDID MININY OXTNPN VIDID MININ
MININ NAY ONY 10 DY NOW OV DT ATII INIVN NNIN .IDNT 11D 50 TOA DN 1IN M1
TNPY INDNN DY 1D 1N NI N9 DY T NITYND MIVIVOND MTIN ,OXTHPN VIV

.MYN 19NN AN NN YavY, YPH amwnn ovnn s»y»indaa >mynvn
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MNIIN YT DINDND ONPY NMNINN 14% D) MPINNN 33% MPN VIV NMININD N
22017 7YY H¥a91 1Y DMITIND ONYY NNINN 10% 191 MVINNN 34% Nmyd ,2018 MY
36% NMYY ,2018 NMIVA DAIVND ONYY NNINN 21% 191 MPINNN 36% MM NT INDN

2017 w1 ©INHNY ONYY NNINN 16% 191 MPININ

NPYY D229 NIXMYNYN NIPY MTIP)

NPNN NMYD 4% 2 Y7 2018 MWD 12770 YT DXTNPND VI MINND MO e
YV D1 INAN TN DN DXINN ADVT OO 267 SV TOY ,TPNWR ND2MAPNN
91 6 MDD 2017 HYWHOYIIN YA MPINN AT IO 32 DY TOY 00NN 26%

NN MPONN 2018 YW HwIOWN )IYAIN NINN MOV Rovita »poy Hv 9917

T0Y 8% My w1197 ,Rovita >poy 153 ,n915 2018 MW DITNPN VIDID NN YV
AT YO 174 S TOY ,34% MYV INNY NN NN AT )P 1,181 S

MW 9T PN 16 9 ,Rovita »poy H¥ 1917 1191 32 M55 2017 mva monn
.Rovita »poy vimnn NN ,2018

N2°2PNN NNHPNN NN NN NP MY VIV MNMN NPINH MODN

NPOIP D) PON NN DYTHIN YW NPINN DT NN NP APY ,TPNUN

D>1PNN2 NIV PO NIINN NN MDY, NNT OY TN NN NPINN NN
NN 7YY 12210 NPYINKN PNOSI) NN

DN DY NINN MM NI 2PY INY DIYIN VYN P VAT NDN DY DNINIAN e
DYPNN DMLY Y OPHN JDIND NPV ,NPPINNR PNAND) NNPNRA NI DINND VIV

YPH amwnn yvnn 5w poa pivn nma n»oym

DXDIN YV NI DY) APY DIV DIWNINID DIYID 1DOWNT DIMNDNN) DOYASN POy e
.INY DM NN PPN D) 10D, DONNIA-PNY

DOWINIM INNN L2017 NIYD OWIIN YN NN NOP NI INYIAONNONIASNOIPDY @
.DMYNRIN DMYIIN NYIDYIA DXPINN DWINIID TWNNA NN ONNID 1IN DOPOYN

77an ,Rovita GmbH Sv D¥poym DY05N0 NN NPAYM 95 170N 2018 Y wTiNa e
N HY NOR DXPOY INT 2017 MIVYD 31297 1Y OVITIVIP 20N N2ADN NIX»NIY
A0YT YYD 2 5 HYHOLIYIN TOIN DN IDVT )PDI 6 TDa

YT ©XPNNRM 2018 MY 1297 VAN PID IRIPD YONI YOITINIPY VIDIN PV @
CRU »3 5y .09D19 T MNRDNHDY NPIPOY MPTHI IINOPNN NNYN DD DY ,LYN

(CFR) y1n2 DAP 01,2019 ax wninn  Fertilizer Week 5w 0»11000 0nn0)
VYD H¥I97 W22 NPOD IOVT 422-H 2018 MHVD YWOHWN 1IVIAIA PO AT 430-D TP
2018 v >¥HYN 1272 PVY YT 354 1 Ny (FOB Morocco) TSP 2 nn 1 .2018
YPNN D) .2017 DY OY2IN YT PNNIN 26% 2 M2 OYAIN PYAI NPOD AT 361 D
NN D DXIYN PV DI 2019 NSPNNDY 2018 712H2NN SN NNNNN NN
MDY IMAN 1IN INKDY MVN YSNNX TY TYNIN VIDIDN PIVA DX PNNN NINHVNN

.IYN N0 TY OPNNI

,2018 TV WHNN LADIY NV YN 9.0 NN 9111, IHS Markit bv ooy va by e
191 SSP, TSP X122 5y100 927¥2 ¥23 13 9112 .2017 1w Ny 0.9% yrwa 911)
.NP/NPS 57y MAP, DAP xy2»2 171 01 by wnp awx ,NPK
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2019 MWY PYNIN YD NP PNNIT N¥MIN NPIORY DN YY NN OCP m1an e
NOY 917 18 702 NP ,CFR »1n1na P20s 1105 9917 750 YW 9PNna )1iNa Manmv oy
.OTPN PYaIN Nwo P20s

,50% Mywa 5Ty 2018 mwa DAP xa» ,0mna onwn mInann) FAL »9 Dy e
3.6-9,27% Ny wa yop DAP Sv ymipnn M8»0 TN 2017 1Y NyY N0 )00 6-H
PPIPNRN NPoNN 9 Sy 11N DAP X12»5 109555 noTyn apy )0 1Pomn

DODIN WX FertilizerpluS »71x%112) MXOPNN PIYA NMINNAND Y20 GOV YTNRD e
STPPOY N2X20) DONMYNYN DIVIT — IOUNR? INT ,0INDIND DY IPPya

MYIYON NINHIN

10-12/2018 10-12/2017 1-12/2018 1-12/2017

$ millions $ millions $ millions $ millions
Total Sales 495 487 2,099 2,037
Sales to external customers 471 460 2,001 1,938
Sales to internal customers 24 27 98 99
Segment profit 38 23 208 149
Depreciation and Amortization 42 45 172 172
Capital expenditures 53 29 176 154

NANYN TIY HDIYIVY :VIDID MNIND

10-12 10-12 1-12 1-12
Thousands of tonnes 2018 2017 2018 2017
Phosphate rock
Production 1,325 1,098 5,006 4,877
Green phosphoric acid
Used for production of phosphate
commodities 152 115 552 451
Used for production of phosphate
specialties 77 75 305 281
Other 2 6 17 28
Phosphate fertilizers
Production 619 555 2,304 2,094
Sales* 543 501 2,269 2,291
Pure phosphoric acid
Production 69 72 289 275

.OMYNHN MMPYY  *

SY912 XM NPOAN APY IPOYA HTI N MY 2018 MIYD HYIIN IYIAI VDI YO XM
MININ NXMY NPT TPNNIT NNMIND VIDIWIA DTN .2017 DV NMIVN NPXNNN TONNA PN DN
V1WA 9y .poa YPH amwnn 01na 0ams »uT Npona Dymin ¥y YOyTimip vavo
DTN DN NPANA DITHN TPV Y1) DITNN VIDI PIXIN NIND NPIT TPNNIT NNNINA
TP°¥2 ¥2) 2018 YV ¥I2IN 1IYIAI2 LIDID NVT MPINI N THN .pPoa YPH amwnn ovna
NPaN2 PVOP DY PO YPH amwnn omnn m711on1a 191 NPPINK PN 11N 171Tmn
IV ¥IPAD DRNNA 517122 NN NOIP APY IPOYA Y21 )YIID 1P THIANIT NNNIN
VP22 DY) ORIV NPANA DYTHN Y21 2018 MW NP IPNNIT NNMIN NPONA TN
Rplval
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2018 932187-9219PIN : DINSIN NINI)

Sales Expenses Sep%ronf(ietnt
$ millions

Q4 2017 figures 487 (464) 23

Divested businesses (6) 8 2

Q4 ?0 17 figures [excluding divested 481 (456) 25
businesses)

Quantity (10) 5 (5) ‘
Price 38 - 38 t
Exchange rate (14) 15 1 t
Raw materials - (12) (12) ‘
Transportation - (4) (4) ‘
Operating and other expenses - (5) (5) ‘
Q4 2018 figures 495 (457) 38

NOOIZ 2TV TINXII 1177720 INT

T AN DAY N1 YPNHNN IPEYA Y3 2018 NIVY >W277 IV DN NN DITHN
YDIN 7NN DTN NYIYN NN TIN NOYND NP IUR ,MOYONN MIDW APY DIVOn Moyl
POAINDN TIY NNNSN ,DXTNIND VIDID YNNI DY NPNINON MINI POIP , NP’ NN D)

SIPNVR N92IPNN NNPNA HRIYID 1NDYNIY MV MDWNN MDIIN 19

D>1NN APY ,TIVN NIYIY 5952 NP 0X112) DXPNNH Y23 2018 NMIWA ITHNN YNNI N THN
MW APy LIWON NPIPYL DT ,DXTNPN DIXVIDIY DY) YOITIMP MI¥IN DY AN DY)
DXNNNI MPINY YPNRN WYL MOMN NN IPPYI) OXNN PAYON YW IPY 191 MOY»ONN
N9 09 MIMIN DY INY DIXMIAY DXPNN OT> DY OPON JIPINI NHIP NON NWAYN (O INT
YNV ML OIMZVN NYIVYN APY 191 PO ORIN TIY NP, NPMNIN M0 NOIP 101D

.2017 mva

MNYPNY DIIYTN MNIND

GNIV ADNN .DTNPI DIVT OPOY D01 Dy On (IAS) MINOPNS DMWTN MNIND 1NN
TNPNRN MINOPNN DY NN OPIVI INTIY PIVN MYNNNI 1D DD NTHRYD YD
MY PO ITIN ,NPVIN NPPIINR PID DM NNIY OOYI DIPNVWA TPNRNN NN NN NN
TPIIND TPNNVINRD AN MNINN ,MNIPNN OINNA IAXY 2770 YN ,997 M NN
VYT D) DY NN .NIYIDITN DMNND NPNNTIN DIN D) 19 M3 YN ,VIDIN MOWUN DY

OHVPT NNYTN DYDY 9NN MDD DX PIND NINWY TIWUR DD DY NIYTNN

DY) DY DN ,DXTNPNIN DNYTN PIYI NPINN NNYIND NNRN MDD NPV NNYIND

SV NOWNNN NHPNND APY NPNYI NPANIN ITIN 52192 ,10 DY DXNNMIND DPNYY M1ONa

Y272 MIPONI NVIP DV .PIVI 1D DTHY OV INNY DITP TNND DN SPoY
i i i

P9Y0N MYV MTNN APYY PO HRIWI DDV NPINN 2APY PYI2IN

NMYY ,2018 MWY Y2971 1Y DN ONPY NNINN 1% 91 NY1IHDNNI 10% 1NN ITHNN
13% MM NT AN .2017 MHIVYD 51277 )IYII2 DN ONPY NNINND 3% 1) MINNN 11%
NNANN 6% 191 MPONNN 12% NNPIYY ,2018 MV DMIIND DNPY NNINND 6% 91 MINNN

.2017 Mva DINNY DNPY
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NPOY NIV MINMYNYN MIPIY MNP

STPNUN NDMAPNN NNPNN NMIYD MM PN 2018 NMIVO Y9N YA MVONN
2112 NPPTHN NIRSIND OXTNPNN MIRIPNN I PIYI MPINI POIP IPY IPOya
9NV DNWT NN 30N DY HYHNIA 91X NANIN TPONN 2PY DX MMINNT OININ
DXPIN DMWY YIVNN NIPD KW PPV MPINI NOIP ,NPPINN NINA IPI1AN

22017 MWD HH¥I191 )IYIAI2 ThYN2

NTIODY NN NN POV ,DO0P2370 NN 21T T DY OPON I9INA WP NOIPN
PVOINP

VI NNYINY MTIN 971921 11N, PO YW DNMIND DPNYI MIONI DY DY)
DTN DOVWTH

NVPNY 12PUNN NPYINK NINI MPINNY T ;12172 MNP NNPNA NIVINN
arnan, Summerville 2 9%nn v H¥ann NI DPMINN DIXNDN NIYOIVIN

5w w1771 a2 oM N (PeKacid -y MKP qpoya) straight »wT S onnn
SIPNVN NDMAPNN NNPNY NNNVN1 2018

2NN MM MXYTNIN PIYD MTPINI MDN NNYI

TPPON MYYIRNND INAN 7PN DY RPIOP-I2 MNP N D DY DINHINNDN
.92¥2 NYPINN NN IWNIN KD PITY NONX M DX, MDA

MYIY9N MININ

10-12/2018 10-12/2017 1-12/2018 1-12/2017

$ millions $ millions $ millions $ millions
Total Sales 147 156 741 692
Sales to external customers 142 148 719 671
Sales to internal customers 5 8 22 21
Segment profit 2 8 57 56
Depreciation and Amortization 5 6 19 19
Capital expenditures 7 5 15 12
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2018 932187-9219PIN : DINSIN NN

Sales Expenses Sept_;r?f?tnt
$ millions
Q4 2017 figures 156 (148) 8
Quantity (9) 5 (4) ‘
Price 4 - 4 t
Exchange rate (4) 3 (1) ‘
Raw materials - (1) (1) ‘
Operating and other expenses - (4) (4) ‘
Q4 2018 figures 147 (145 2

NOOI2 2TV 1NN 11171720 INT

MNXOPN NN DY MIPPINA POIPN NPOWY WWavIn 2018 NIVD 12770 1Y ITHINN MNNA
917 YA MINK MXNA N0 191,02 ©on NPK 9 straight »wT 9poya 0010
22017 THVD 51291 122 MNYNY ML IMPYNND MDIDN ORIN NPXNN DTN MO NYYa
97°¥2,0TNPHN MIRYPN 81D DY 17901 YNNI DY) T DY OPIN 19INI 1P NON NIYOYN

D9 straight »w

01151 NPK Sw qpoya ,nymimon ny1vona 511 2»nD wavwin 2018 Miva 910N mNda

NPHP IR PYHYN YW DY MIAPN NYAWN 1IN D) D>PNN Straight »wT Sv 1oy 0003
D231 %19IN YNNI NMDY > HY HPON 19INA

02137257 NPIIN
62 5N MINY VIV 4.8 HY TDI,2018 MNIIN TING PINKRN TITTN HY 1IN DD PNVPPT
22019 9811292 28 NIN YAIPN TIRNM 2019 XY 13 2 DY THITTN AT PN

#it
99 MNMN

DV TIY MIVIY NDWON TUN DITNPN DXIP21D3) D070 DY NP1 MR NN NN DD
Y3 0599 Y0230 B YININ NP DD DTINM A2IWN YPDY DTN NNN VIDIN HVYN 01712
DYPNVI MMPOY GO TIY NN DY YNMYYN Y7221 MINDNOVI NYNHNYNI SXMIND NN
MIVIY 951 NMD2M PN NTPNRNN 52D .0DWN 27INT D32 DMIDIN DOPNMYYN DORIPN
NV DMWYTND NMINININ YOI NN PNIDY PIND NIINDA 1D 19D .NIANN YPOY NIYIAY TIVN
2>201N O) 1D ,N72NN DY DMIMPN IMINNRD YT MDD NN MYNNINI  NMINOPND
TV MY NONALOONIT INDNY MNMIYI D0 NN INIWI NNOPN NNRTRPNND NONDNOVN

D72 11,000 1 9NV NPPoyn 112NN .(ICL : H19°0) 22aR-51N2 Ty 1110 DN PI-12
NN MIP G0N YTND .IDVT TINODM 5.6 TOY 1NONDN 2018 MV NPMIINI DIIYN >ANIA

www.icl-group.com na1nsa n7ann H¥ VIIVINN
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THY 299N DYVAVYN

D27 MM I AWNR 7 PNY 299X DOVIVN DINNN TYN DIVIVNI NI I MNTYD NYTIN
SITIONNDT AIMIVYY IIIPHRDY NN NI S TNY M9 MK DN YIDY NMIYNNINI DN
TNY 29 ONNY DXVIYN DD YIIONINIDIY [ INDIYNIY TINONND  IINONNY NN
,279 NOYH DN DXPNVYN 22091 DMHITI-1IPN DININ 22X0 DTN MDD ,INN P2 ,00000
MOWNN HY DO TAY 29 NN DNTHVINY MWD .NPIDIN NPIWINT TPNINNIN
PYN DOVAYN .NIANN NITINY NYD PHRT YN YT DY 191 NN NOTIN DY NPNONN MNINM
NONND THPMNN MNY NPND APIVY SN0 MINNINT AMINTI-INDY ONDY 0NN YN
MTHN AN P2 ,0°0910N DY DN APY TNY 29 9N DIXVIYNI MITNII IN NMINVIANN
V192 DXARWNN P2 DOWIIN ; NIANN DV TN PNV DD HY NN MINNRA VI, DXPNVA
MOY 191 95 7311 MY DXPNNN DXWPIAN N2 OMNY ; NOY DIANVNN MNTOIN PaD
PNV DMPY ; DNIIN IN DN, MOWNN DY MWD T HY 119 DN P2, IR NYINN
; PIVA MOINNN MI2N2 DMIPY ; I OINWOVIIRIYUN MINNT,PHDN MYV MITHN DD, PN
wNNY (F-20 ©9H0) 112NN YW O MWD NYTA 7NDX0 DN — 137 YDA DININNDN DD 1)

nyn SEC Y 0901 0'M1Ta 191 2018 ©INNA 7 012 (SEC) 1oXPYINDRN TIY M1 MwID
INYITYD MANNN D PN 12N 12 PINRNL 2NN P DXONMNND TNY 2 29N DXVIVN .NYD
LNUTN YTNN IRNIND OX P2 ,NMYY 1 IYTINA YU IR YN U IN OMNX PNY

JINKRIN NYTINY MMNNAND

##

Excel v191932 0) M9t 102399 MNYAV)
(WwWw..icl-group.com na215n53 199 VIIVIIND 1IN
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We disclose in this quarterly press release non-IFRS financial measures titled sales
excluding divested businesses, adjusted operating income, adjusted operating income
excluding divested businesses, adjusted net income, adjusted net income excluding divested
businesses, adjusted EPS attributable to the Company’s shareholders excluding divestments
and adjusted EBITDA excluding divested businesses. Our management uses these measures
to facilitate operating performance comparisons from period to period. We calculate our
sales excluding divested businesses by adjusting our sales to exclude sales attributable to
the Fire Safety and Oil Additives (P2Ss) business (divested in Q1 2018) and Rovita (divested
in Q3 2018), as set forth in the reconciliation table “[Adjustments to reported operating
and net income] ” below. We calculate our adjusted operating income by adjusting our
operating income to add certain items, as set forth in the reconciliation table “Adjustments
to reported operating and net income” below. Certain of these items may recur. We
calculate our adjusted operating income excluding divested businesses by adjusting our
adjusted operating income to exclude the results of the Fire Safety and Oil Additives (P2Ss)
business (divested in Q1 2018) and Rovita (divested in Q3 2018), as set forth in the
reconciliation table “Adjustments to reported operating and net income. We calculate our
adjusted net income attributable to the Company’s shareholders by adjusting our net income
attributable to the Company’s shareholders to add certain items, as set forth in the
reconciliation table “Adjustments to reported operating and net income” below, excluding
the total tax impact of such adjustments and adjustments attributable to the non-controlling
interests. We calculate our adjusted net income attributable to the Company’s shareholders
excluding divested businesses by adjusting our adjusted net income attributable to the
Company’s shareholders to exclude the results of the Fire Safety and Oil Additives (P2Ss)
business (divested in Q1 2018) and Rovita (divested in Q3 2018), as set forth in the
reconciliation table “Adjustments to reported operating and net income” below. We
calculate adjusted EPS excluding divestments as adjusted net income excluding divested
businesses divided by weighted-average diluted number of ordinary shares outstanding as
provided in the reconciliation table "Adjustments to reported operating and net income”
below. We calculate our adjusted EBITDA excluding divested businesses by adding back to
the net income attributable to the Company’s shareholders the depreciation and
amortization, financing expenses, net, taxes on income and the items presented in the
reconciliation table “Adjusted EBITDA for the periods of activity” below and excluding the
contributions of the results of the Fire Safety and Oil Additives (P2Ss) business (divested in
Q1 2018) and Rovita (divested in Q3 2018), which were adjusted for in calculating the
adjusted operating income and adjusted net income attribuzable to the Company’s
shareholders.

You should not view sales excluding divested businesses, adjusted operating income,
adjusted operating income excluding divested businesses, adjusted net income attributable
to the Company’s shareholders, adjusted net income attributable to the Company’s
shareholders excluding divested businesses, adjusted EPS attributable to the Company’s
shareholders excluding divestments or adjusted EBITDA excluding divested businesses as a
substitute for sales, operating income or net income attributable to the Company’s
shareholders determined in accordance with IFRS, and you should note that our definitions
of sales excluding divested businesses, adjusted operating income, adjusted operating
income excluding divested businesses, adjusted net income attributable to the Company’s
shareholders, adjusted net income attributable to the Company’s shareholders excluding
divested businesses and adjusted EBITDA excluding divested businesses may differ from
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those used by other companies. However, we believe adjusted operating income, adjusted
net income attributable to the Company’s shareholders, adjusted net income attributable to
the Company’s shareholders excluding divested businesses, adjusted EPS attributable to the
Company’s shareholders excluding divestments and adjusted EBITDA excluding divested
businesses provide useful information to both management and investors by excluding
certain results and expenses that management believes are not indicative of our ongoing
operations, in particular the divestments of the Fire Safety and Oil Additives business
(divested in Q1 2018) and the Rovita business (divested in Q3 2018), as we no longer own
these businesses. Our management uses these non-1FRS measures to evaluate the Company's
business strategies and management's performance. We believe that these non-1FRS
measures provide useful information to investors because they improve the comparability
of the financial results between periods and provide for greater transparency of key
measures used to evaluate our performance.

We present a discussion in the period-to-period comparisons of the primary drivers of
changes in the Company’s results of operations. This discussion is based in part on
management’s best estimates of the impact of the main trends in its businesses. We have
based the following discussion on our financial statements. You should read the following
discussion together with our financial statements.



Condensed Consolidated Statements of Income (Unaudited)

(In millions, except per share data)
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For the three-month
period ended

For the year ended

December December December December
31,2018 31,2017 31,2018 31,2017
$ millions $ millions $ millions $ millions
Sales 1,410 1,361 5,556 5418
Cost of sales 903 932 3,702 3,746
Gross profit 507 429 1,854 1,672
Selling, transport and marketing expenses 210 189 798 746
General and administrative expenses 62 70 257 261
Research and development expenses 13 15 55 55
Other expenses (income), net 56 (34) (775) (19)
Operating income 166 189 1,519 629
Finance expenses, net 66 25 158 124
Share in earnings (losses) of equity-accounted
investees 3 (2) 3 -
Income before income taxes 103 162 1,364 505
Provision for income taxes 19 13 129 158
Net income 84 149 1,235 347
Net income (loss) attributable to the non-controlling
interests 2 (6) (5] (17)
Net income attributable to the shareholders of the
Company 82 155 1,240 364
Earnings per share attributable to the shareholders of
the Company:
Basic earnings per share (in dollars) 0.06 0.12 0.97 0.29
Diluted earnings per share (in dollars) 0.06 0.12 0.97 0.29
Weighted-average number of ordinary shares
outstanding:
Basic (ln thousands) 1,278,064 ],277,099 1,277,209 ],276,072
Diluted (in thousands) 1,283,152 1,277,947 1,279,781 1,276,997
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Condensed Consolidated Statements of Financial Position (Unaudited)

December 31, 2018

December 31, 2017

$ millions $ millions
Current assets
Cash and cash equivalents 121 83
Short-term investments and deposits 92 90
Trade receivables 990 932
Inventories 1,290 1,226
Assets held for sale - 169
Other receivables 268 225
Total current assets 2,761 2,725
Non-current assets
Investments in equity-accounted investees 30 29
Investments at fair value through other comprehensive income 145 212
Deferred tax assets 122 132
Property, plant and equipment 4,663 4,521
Intangible assets 671 722
Other non-current assets 357 373
Total non-current assets 5,988 5,989
Total assets 8,749 8,714
Current liabilities
Short-term credit 610 822
Trade payables 715 790
Provisions 37 78
Liabilities held for sale - 43
Other current liabilities 620 595
Total current liabilities 1,982 2,328
Non-current liabilities
Long-term debt and debentures 1,815 2,388
Deferred tax liabilities 297 228
Long-term employee provisions 501 640
Provisions 229 193
Other non-current liabilities 10 7
Total non-current liabilities 2,852 3,456
Total liabilities 4,834 5,784
Equity
Total shareholders’ equity 3,781 2,859
Non-controlling interests 134 71
Total equity 3,915 2,930
Total liabilities and equity 8,749 8,714
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For the three-month
period ended

For the year ended

December December December December

31,2018 31,2017 31,2018 31,2017

$ millions $ millions  $ millions $ millions
Cash flows from operating activities
Net income 84 149 1,235 347
Adjustments for:
Depreciation and amortization 107 104 403 390
Impairment - 14 17 28
Exchange rate and interest expenses, net (8) 27 35 137
Share in (losses) earnings of equity-accounted
investees, net (3) 2 (3) -
Gain from divestiture of businesses - (48) (841) (54)
Other capital losses - 3 - -
Share-based compensation 2 3 19 16
Deferred tax expenses (income) 12 (34) 76 (46)

110 71 (294} 471

Change in inventories (56) (48) (115) 57
Change in trade and other receivables 13 61 (104) 21
Change in trade and other payables 67 38 (36) (45)
Change in provisions and employee benefits 6 6 (66) (4)
Net change in operating assets and liabilities 30 57 (321) 29
Net cash provided by operating activities 224 277 620 847
Cash flows from investing activities
Proceeds from deposits, net (10) (6) (3) (65)
Purchases of property, plant and equipment and
intangible assets (179) (140) (572) (457)
Proceeds from divestiture of businesses net from
transaction expenses paid (4) - 902 6
Proceeds from sale of equity-accounted investee - 168 - 168
Dividends from equity-accounted investees 2 - 2 3
Proceeds from sale of property, plant and equipment - - 2 12
Net cash provided by (used in) investing activities a91) 22 331 (333)
Cash flows from financing activities
Dividends paid to the Company's shareholders (65) (56) (241) (237)
Receipt of long-term debt 270 70 1,746 966
Repayment of long-term debt (126) (353) (2,115) (1,387)
Short-term credit from banks and others, net (90) 18 (283) 147
Other 1) - (1) -
Net cash used in financing activities (12) (321) (894} (511)
Net change in cash and cash equivalents 21 (22) 57 3
Cash and cash equivalents as at the beginning of the
period 102 109 88 87
Net effect of currency translation on cash and cash
equivalents (2) 1 (24) (2)
Cash and cash equivalents included as part of assets
held for sale - (5) - (2]
Cash and cash equivalents as at the end of the year 121 83 121 83
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Additional Information

For the three-month For the year ended
period ended

December December December December
31,2018 31,2017 31,2018 31,2017

$ millions $ millions $ millions  $ millions

Income taxes paid 21 70 56 127
Interest paid 31 37 103 111

Adjustments to Reported Operating and Net Income (Non GAAP)

10-12/2018 10-12/2017 1-12/2018 1-12/2017
$ millions $ millions $ millions $ millions

Operating income 166 189 1,519 629
Capital gain (1) - (48) (841) (54)
Impairment of assets (2) - 14 19 32
Provision for early retirement and dismissal of
employees (3) - 5 7 20
Provision for legal claims (4) 30 8 31 25
Provision for closure costs (5) 18 - 18 -
Total adjustments to operating income 48 (21) (766]) 23
Contribution from divested businesses - (15) (3) (122)
Adjusted operating income excluding divested
businesses 214 153 750 530
Net income attributable to the shareholders of
EPS attributable to the shareholders of the
Company (diluted) 0.06 0.12 0.97 0.29
Total adjustments to operating income 48 (21) (766) 23
Adjustments to finance expenses (6) 7 (3) 10 -
Total tax impact of the above operating income
& finance expenses adjustments (13) 5 (7) (4)
Tax assessment and deferred tax adjustments (7) - 6 - 6
Contribution from divested businesses - (7) 1 (66)
TOté'll adjusted net income excluding divested 124 135 478 323
businesses - shareholders of the Company
Adjusted EPS attributable to the shareholders of
the Company (diluted) 0.10 0.1 0.37 0.25
Weighted-average number of ordinary shares
outstanding (basic’ in thousands,: ',278,064 ],277,099 1,277,209 ],276,072
Weighted-average number of ordinary shares 1,283,152 1,277,947 1,279,781 1,276,997

outstanding (diluted, in thousands):

* See reconciliation of sales excluding divested businesses in the table “Results Analysis October-December 2018" above and
""Results Analysis January-December 2018" below.

(1) In 2018, capital gain from the sale of the Fire Safety and Oil Additives (P2Ss) businesses. In
2017, additional consideration received regarding earn-out of 2015 divestitures, capital gain
from IDE divestiture and capital gain from deconsolidation of Allana Afar in Ethiopia.

(2) Impairment in value and write-down of assets. In 2018, write-off of Rovita’s assets following
its divestment and write-off of an intangible asset regarding a specific ICL R&D project
related to ICL’s phosphate-based products. In 2017, relating to impairment of an intangible
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asset in Spain, write-down of an investment in Namibia and impairment of assets in China and
the Netherlands.

(3) Provision for early retirement and dismissal of employees in accordance with the Company’s
comprehensive global efficiency plan in its production facilities throughout the group. In 2018,
provisions relating to the Company’s facilities in the United Kingdom (Boulby mine) and Israel
(Rotem). In 2017, provisions relating to Rotem, and to subsidiaries in North America and
Europe.

(4) Provision for legal claims. In 2018, an increase of a provision in connection with prior periods
in respect of royalties’ arbitration in Israel, partly offset by a VAT refund related to prior
periods in Brazil (2002-2015). In 2017, judgment relating to a dispute with the National
Company for Roads in Israel regarding damage caused to bridges by DSW, a decision of the
European Commission concerning past grants received by a subsidiary in Spain, claims for
damages related to the contamination of the water in certain wells at the Suria site in Spain,
a provision in connection with prior periods in respect of royalties’ arbitration in Israel,
reversal of the provision for retroactive electricity charges in connection with prior periods
and settlement of the dispute with Great Lakes (a subsidiary of Chemtura Corporation).

(5) Provision for site closure cost. In 2018, an increase in the provision in connection with the
Sallent site closure costs as part of the restoration solution.

(6) Interest and linkage expenses. In 2018, an increase in the provision related to the royalties’
arbitration in Israel (see also above) and in 2017 related to a decision of the European
Commission in the third quarter, which was fully offset by income in connection with the
resolution of the Appeals Court for Tax Matters in Belgium in the following quarter.

(7) In 2017, an internal transaction in preparation of the low-synergy business divestitures,
resulting in tax liabilities (see also capital gain from divestment of the Fire Safety and Oil
Additives businesses above), and tax income relating to the resolution of the Appeals Court
for Tax matters in Belgium

Calculation of Adjusted EBITDA:

10-12/2018 10-12/2017 1-12/2018 1-12/2017

$ millions $ millions $ millions $ millions

Net income attributable to the shareholders

of the Company 82 155 1,240 364
Depreciation and Amortization 107 104 403 390
Financing expenses, net 66 25 158 124
Taxes on income 19 13 129 158
Adjustments * 48 (21) (766) 23
Contribution from divested businesses - (17) (4) (131)
Total adjusted EBITDA excluding divested 322 259 1,160 928

businesses

* See "Adjustments to reported operating and net income (Non-GAAP)" above.
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Results Analysis January — December 2018

Sales Expenses OiFr’]ecgartnigg
$ millions

YTD 2017 figures 5,418 (4.789) 629

Total adjustments YTD 2017* - 23 23
Adjusted YTD 2017 figures 5,418 (4.766) 652

Divested businesses (343) 221 (122)
Adjl_Jsted YTD 2017 figures (excluding divested 5,075 (4.545) 530
businesses)

Quantity (87) 77 (10) ‘
Price 419 - 419 t
Exchange rate 99 (93) 6 1
Raw materials - (88) (88) ‘
Energy - (2) (2) ‘
Transportation - (41) (41) ‘
Operating and other expenses - (64) (64) ‘
Adjysted YTD 2018 figures excluding divested 5,506 (4,756) 750
businesses

Total adjustments YTD 2018* - 766 766
Divestments' contribution 2018 50 (47) 3

YTD 2018 figures 5,556 (4,037) 1,519

* See "Adjustments to reported operating and net income (Non-GAAP)" above.

Results Analysis January — December 2018 — Industrial Products:

Sales Expenses Sepgrrgf?tn t
$ millions

YTD 2017 figures 1,193 (890) 303

Quantity 22 (19) 3 t
Price 70 - 70 t
Exchange rate 11 (11) - <=>
Raw materials - (13) (13) ‘
Energy - (2) (2) ‘
Transportation - 1 1 t
Operating and other expenses - (12) (12) ‘

YTD 2018 figures 1,296 (946) 350
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Results Analysis January — December 2018 — Potash:

Sales Expenses Sep%’:f?tnt
$ millions

YTD 2017 figures 1,383 (1,101) 282
Quantity 21 (25) (4) ‘
Price 197 - 197 t
Exchange rate 22 (27) (5) ‘
Energy - (3) (3) ‘
Transportation - (32) (32) ‘
Operating and other expenses - (42) (42) ‘
YTD 2018 figures 1,623 (1,230) 393

Results Analysis January — December 2018 — Phosphate Solutions:

Sales Expenses Sep%r:f?pt
$ millions

YTD 2017 figures 2,037 (1,888) 149

Divested businesses (15) 18 3

YTD_ 2017 figures (excluding divested 2,022 (1,870) 152
businesses)

Quantity (109) 97 (12) ‘
Price 142 - 142 t
Exchange rate 44 (33) 11 t
Raw materials - (62) (62) ‘
Energy - 1 1 t
Transportation - (10) (10) ‘
Operating and other expenses - (14) (14) ‘
YTD 2018 figures 2,099 (1,891) 208

Results Analysis January — December 2018 — IAS:
Sales Expenses Selagr?ﬁ{'t
$ millions

YTD 2017 figures 692 (636) 56
Quantity 17 (13) 4 t
Price 13 - 13 t
Exchange rate 19 (17) 2 f
Raw materials - (14) (14) ‘
Operating and other expenses - (4) (4) ‘

YTD 2018 figures 741 (684) 57
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Sales by Main Countries:

10-12/2018 10-12/2017 1-12/2018 1-12/2017
$ % of $ % of $ % of $ % of
millions sales millions sales millions sales millions sales
China 291 21 213 16 848 15 724 13
USA 215 15 241 18 903 16 1,091 20
Brazil 184 13 144 11 656 12 594 11
India 81 6 68 5 211 4 200 4
United Kingdom 79 6 83 6 382 7 328 6
Germany 76 5 94 7 365 7 378 7
Israel 63 4 41 3 223 4 171 3
Spain 59 4 64 5 262 5 264 5
France 55 4 67 5 267 5 265 5
Italy 24 2 32 2 125 2 121 2
All other 283 20 314 22 1,314 23 1,282 24
Total 1,410 100 1,361 100 5,556 100 5418 100

Sales by Geographical Regions:

10-12/2018 10-12/2017 1-12/2018 1-12/2017
$ % of $ % of $ % of $ % of
millions sales millions sales millions sales millions sales
Asia 469 33 396 29 1,488 27 1,342 25
Europe 418 30 465 34 1,970 35 1,918 35
North America 234 17 260 19 978 18 1,175 22
South America 198 14 160 12 712 13 666 12
Rest of the world 91 6 80 6 408 7 317 6
Total 1,410 100 1,361 100 5,556 100 5418 100

Asia — the increase in Q4 2018 derives mainly from an increase in the quantities sold and selling
prices of potash together with an increase in the quantities sold of phosphate fertilizers and
phosphate-based food additives. Annual sales increased as a result of an increase in quantities sold
of potash, dairy proteins and specialty agriculture products, together with an increase in the selling
prices of phosphate fertilizers and bromine-based flame retardants and industrial solutions. The
increase was partly offset by a decline in green phosphoric acid quantities sold.

Europe - the decrease derives mainly from the divestiture of the Fire-Safety, Oil Additives (P2Ss)
and the Rovita businesses together with a decrease in the quantities sold of Potash and phosphate
fertilizers. The decrease was partly offset by an increase in phosphate fertilizers selling prices.
Annual sales increased as a result of higher sales quantities and selling prices of potash and
bromine-based flame retardants, quantities sold of specialty agriculture products, selling prices of
phosphorous-based flame retardants, together with the positive impact of the upward revaluation
of the euro against the dollar. The increase was partly offset mainly as a result of the divestiture
of the Fire-Safety, Oil Additives (P2Ss) and the Rovita businesses together with a decline in sales

quantities of green phosphoric acid.

North America — the decrease derives mainly from the divestiture of the Fire Safety and Oil
Additives (P2Ss) businesses. The decrease was partly offset by an increase in the quantities sold of
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phosphate fertilizers and clear brine fluids. Annual sales decreased as a result of the divestiture of
the Fire Safety and Oil Additives (P2Ss) businesses and a decrease in the quantities sold of potash.
The decrease was partly offset by an increase in the selling prices and quantities sold of phosphate
fertilizers, quantities sold of clear brine fluids and phosphorous-based flame retardants and selling
prices of potash.

South America — the increase derives mainly from an increase in selling prices and the quantities
sold of potash. The increase in annual sales is attributed to an increase in selling prices of potash,
partly offset by a decrease in potash quantities sold.

Rest of the world - the increase derives mainly from sales of electricity surplus to third parties

from ICL's new power plant in Sodom, partly offset by a decrease in the quantities sold of dairy
protein products. The increase in annual sales is attributed to an increase in the quantities sold of
dairy proteins products, clear brine fluids and electricity surplus to third parties from ICL's new
power plant in Sodom.
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Industrial

Phosphate

Innovative Ag

Other

Products Potash Solutions Solutions Activities Adjustments Consolidated
$ millions

For the three-month period ended
December 31, 2018
Sales to external parties 316 472 471 142 9 - 1,410
Inter-segment sales 4 43 24 5 1 (77) -
Total sales 320 515 495 147 10 (77) 1,410
Segment profit 83 158 38 2 - (5] 276
General and administrative expenses (62)
Other expenses not allocated to the
segments (48]
Operating income 166
Financing expenses, net (66)
Share in earnings of equity-accounted
investee :
Income before taxes on income 103
Capital expenditures 12 133 53 7 4 2 211
Depreciation, amortization and 16 40 42 5 1 3 107

impairment




AICL

Industrial

Phosphate

Innovative Ag

Other

Products Potash Solutions Solutions Activities Adjustments Consolidated
$ millions

For the three-month period ended
December 31, 2017
Sales to external parties 298 381 460 148 74 - 1,361
Inter-segment sales 5 33 27 8 4 (77) -
Total sales 303 414 487 156 78 (77) 1,361
Segment profit 73 119 23 8 16 (1) 238
General and administrative expenses (70)
Other expenses not allocated to the
segments 21
Operating income 189
Financing expenses, net (25)
Share in earnings of equity-accounted
investee (2)
Income before taxes on income 162
Capital expenditures 17 119 29 5 16 _ 186
Depreciation, amortization and 15 36 45 6 2 14 118

impairment
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Industrial Phosphate Innovative Ag Other . .
Products Potash Solutions Solutions Activities Adjustments Consolidated
$ millions
For the year ended December 31, 2018
Sales to external parties 1,281 1,481 2,001 719 74 - 5,556
Inter-segment sales 15 142 98 22 5 (282) -
Total sales 1,296 1,623 2,099 741 79 (282) 5.556
Segment profit 350 393 208 57 9 (7) 1,010
General and administrative expenses (257)
Other income not allocated to the
segments 766
Operating income 1,519
Financing expenses, net (158)
Share in earnings of equity-accounted
investee 3
Income before taxes on income 1,364
Capital expenditures 50 356 176 15 5 3 605
Depreciation, amortization and 63 141 172 19 4 21 420

impairment
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Industrial Phosphate Innovative Ag Other . .
Products Potash Solutions Solutions Activities Adjustments Consolidated
$ millions
For the year ended December 31, 2017
Sales to external parties 1,179 1,258 1,938 671 372 - 5418
Inter-segment sales 14 125 99 21 12 (271) -
Total sales 1,193 1,383 2,037 692 384 (271) 5,418
Segment profit 303 282 149 56 127 (4) 913
General and administrative expenses (261)
Other expenses not allocated to the
segments (23)
Operating income 629
Financing expenses, net (124)
Income before taxes on income 505
Capital expenditures 49 270 154 12 19 3 207
Depreciation, amortization and 61 128 172 19 8 30 418

impairment
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