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T292) ,NYSNN MITY 9.2 PYDI VNN PN NVAN MYIT MNAPNINY 1PINI
YIPY NI TINI 12> YW IX PRIV NTH M) 19002 MITNY NMINPIN XY Wpanovy

(7YANA TINNRN NH2590 NYIY” 1 1OND) INVPIa

PYOI NNNRY ONNNA IRSPIN NYYN T IPD2 NHRD ,WTN TAN M2 NPY Yap)
TARN TPDIN NOY” NI 1PN INTD FPARD TPDIN NYOY’ DIPN Y9 2.5.4
SYUTNN

YIYINT NN MYIIT MNMMOPNND NXIAN KXY DYDY 2.5.5 PYDA INND IRSPN ON 7PN
YNNN NYTY 9.6 PYD DINd ,NYSNN NITY 9.2 PYDA INITHIND , DOV TIVN M) DY

DN TN 2 1IN DPYY NN 39902 NN 29 DY TIVN NI NNSPNI ON
NSNS IMPY MM DY DT .INP2 NAIPN NNIOVN NTNY 1NN o5 Yo
MNNY ,NYNNN NITA NAPN DTIY PN NPNN 199 T DY IWIT NNND VNN

AIYN 290 WITNN TANRD 297 NYYWA IR PNRD NN NPV NP MNYN 20N

INSIND D ISPYY MDD DO NN VIO INYPIAL 2»NNN IDIND avn» wpan Yo
22¥0 DYONANN DIDIN 29D INVPIAD NINDN IN THPPON MIVIN

2.54

2.5.5

2.5.6

2.5.7

2.5.8



MTHN INIPM TNVNN NIAVYNN

PAYNN) NIANN OV DY TNPH NNHONY NIVYN NPANN 197 NN 399010 DY 7Y TN
MY TNHPNN NIAYNN THPNN NIVNN DY PVII IR MVYPI NDAPY DIWNND NODN (71119910
STV MM PN MXNND OXNN2 NN NHANN OV NPANN 197 YT Y »Tyva 19INa
PN 127 YT HY WPV THPNN NIVNIA 1I20XYW DD .(7T9¥ 519993 PIN) 1968-N"OWNN
N0 Y02 DY MY IR ,DTINN KD, D971 MNTpraa

NN MDN X2 HMNVY DIMODN DD NXR THPHN PNIAYNL 1P MYPA NYIAPY OWININN
MTY PPYNN ONIN 29 DY HYSN DN XN NPANN ¥ NYNNN NIT I DY 1Y) 1NYIIID MYpay
.YNNN

MTY 9.2 YDA NNNINXD NN MPIND MY MYOIITY MWD NN MYIT MN»PNM N
DY INKOY SY2IN INDNN OP2 12: 30 NYWNN INN XD ,NI1IND NPANN D7 AV [, NYNIN
MPAN NPN,TNPHN PNIYN IIMPY DXDIN NIN> NN L,(2020 NI 5-1) MYPIAN NYIN
,MYPA NYIAPY DOVYNNDY DINDNN DXWOPYADY I TYUN DIIODN 7371 ,03)1 112N IWN

DYDY N92ND 23NN NNN PH2 MTIVNN NIAYN THID NN

MPIND MNY MYOIIT IN/ MIYTNN NN MYIITINMPNN KD YD 9721 39500 DY D10 DN
D0 1) XDY NDXD MTNON NPAN HVIAN ,NYSNN MTD 9.2 PYDI NNND NIDISN
.DNIWNN

D022 INDNY NMYNIND IND MVN DYDY NN

YSNN NYTY 9 PYO NN

NN MIIN MTIVN

MYYON NN MDN NN ,0OWPAND NIANN NSPN ,ANSPN IN NDID ,AYPIAd NHANN NI
DMWY NIAND NN NN PH2 MITIVN MDD ST DY NIV YOI NYpany MmN
2.6 YOI MNND NIAND NPANN 137 YT-DY THPNN PNIAYN YTPNY DXADIN NIAYN THND
NOMNAN MWIITINMPNN 2D NPANN 199 NN DIV NYYN XD NRIYPNNY T2D2) NYSNN NYTY

YSNN NITY 9.2 PYD2 MNND INRVNI

NDMIY NI1992 ,0°INK NI NINDY DINAD [, N72YND NNN NIONN IND MNDRD MTIVIN
,MINSINN DD DIPYND 919521 NHAND MITIVAN NN INPONY NN IN DIND IN 1792YD 2ND
VPN T DY 792 0317191 DYVINM DXONN

DNNIN VWY 27 PYDA DX ,INT MDN MTIVN DI NMITIWIN MITIN DYDY
.DINPN2 NNV NPN NYINT NIT I9-DY TIVN N NYSN

9990 INKRD MADN NINYPN YNIN KD NIIND ~_19919D INRY MODI MINEPN

DIMN0N OIWPYN

,DONDN DWPYN DY MYHINN MTMNN POND DN NNTPIIN MIYPNNA NIYPNN NIIND
, NN MDN MY DN NNATH NVIND OINDNN DIOWPYNRNN MIPNNN NP M
T PYDIA PND VNAND

905 MY 1IN MMHRX MTN NI NYSNA WIDTT URID IONNNY 0D 1N — "AN0N Wpun’
INDN YPYHRY NITHINT DONHN DN TN DY NN NINY 71921 MNSY N7y 295N 800 Hv
SN 9N NNPNY 1 Mpnav

NMPNA OOMIAPN NMNIPYN 190 NNYYI DNINDNN DXWOPYNRIN MNTPI NMANNN NYIP

2.6

2.7

2.8

2.9

2.10



-9 -

YSNN NITD DY 4 PYD2 VNN NYNNN J9IN

MPAND MM MM 380,000-9 DN ;39902 MDY MYNIND NN MDX MDA THINN
S PYDI) PNY T PYDI DOVNON DIPMNYY DIMDN DPPYHN WY NRTPMm
(129N0NN DIWPYNIY

DOWOPYNY NIRIPNN YN (YOND NNITIND) TN NYINN DY NIPNA ,NYSNN JI9IN NNIPN 29-DY
IV I9INT NNIY NHRTPIND MIAPNNNN 29D DINDNN

MNONN (100%) DONINX INND IMNDN WPYN D35 1I8PY ,unn DY AN NoNN NNdy NXO
(50%) DOXVINK DXINN MMDN YPWN 955 INPY ,WNN DY AN NNINN NNDY ; Y15 2»NNNY
V1T 2»NNNY MNOIN

,NVSIN NYTY 4.1 9702 MHIND IRIPND NPYO0N NPIVNAD NIMIY 2INN MDNX MND NNMNI N
S oM NPON 9D DINDNN OWOPYNY (19ND NNITIND) NPIDND NINNY MNIN NYPIN NINX
NNNIN 1P NYOY IMNI IWNNY MNTPIND NMIONNNN TO TINN NNTPID MAPNNN 9
TODAN NV NIAP TNKD NN OP-DY IWNNY NNNTND NIAVNN DIMNONN DWPYNN
VAPV 09D 1IN MYV TPNN OINDNT DWPYNAY DINKPIN .IND MDN MIRYINY

Rkl

TI90N NMONA DNNDHRN DIPPWHRN NVNIN MIAYHN AN NOXNN DYPNN XYW NIpNna
.DOPNRIRY NN MDN NPIYN TNEY NDIN YT-9Y WNNY NPT

TNV NNNTN D WNNY 2IND MNDX NMND P2 DN — 7410 HHNHN 1T 4 PYD PIYD
MNONY TNNR DY DWW RINY T292) NPIDND NINNY MNON PIAY 11002 Yyap»y NN
TN NN NINK NNINY INKD ,NYNNN NITA NYHINY 2INT MNDN NN — 7APITNY H9NN1IY

39902 ¥aAP»Y 12597 NYPYN TININ N2> MY NNTN 10 WNNY 2NN

NN MDN DYDY NNTPIN MIAYNNN NNONL IPNNN DONDHNN DOWPYNRIN THN D
I MY NNON XY NINDT MTN> DYDY NNNTIN WHNY ,NT NYSN NIT 29-DY MyNmnn
21V TND VNN DY ,NOY NOY

2590 MYV MNID MN MONHN YPYNHN ov

2.04 17000 (*)07¥2 DYDY TH-IV-N
2.3 12000 117792 NPHIVIVON DIPIIN
1.1 3500 (*)N92N NIN NI ON
1.1 7500 (*)NoYM A NY TN ONDN
2.35 2000 117792 INNINI NP 91N VIOV MMIN

2 1000 NOIN MAMY \) DNV IDIWOON
2.29 2000 N7ANN MMV Y)Y DNY IIWOIN
2.29 2500 DY MYPWN OPON D112 PTIA9ON
2.24 1000 (*)N52010 MOMVY 2 PIVNIN
2.24 7750 (*)N5201 MOMVY PIVHN
2.35 15765 1Y MYPYN NIY XTPY NND2
2.24 3750 (*)77y2 2006 MYPWN SVY9P P2
2.2 2500 1792 9193 NN YAYTON Y9N
2.4 33384 117Y2 D03 NN Y2VTON VIO
2.2 10555 N7V MYPYN 9117 DX0IN HNIN
2.27 39170 117792 MNINI MIIP ONIN
2.35 2000 1177¥2 NI TIPIND MIVYNN
2.31 800 DY MYPYN NN
2.3 39582 10O - HIYA MVYAD NN D5

4.1

4.2

4.3
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2590 NYPY MTINYD N MNONN YPYNH av

2.4 55417 NNVYOVIA DMTOID DWIPYN MNIY NMVIIY NIaN 5D
2.14 1880 TWIN 912V HN7Y2 NNHON NNIP OOTIN
1.9 3000 NYIANN MONIVY NPDVITVON NYPYN NN
2.36 12000 (*)1n7y2 MY DNV NN
2.36 37999 (9N 9N SNHWNN RO NN DD DNV NINN
1.99 2503 17Y2 2.9 MYPYN N2 NN
2.36 11000 (*)n7y2 DI 1Y
2.25 2755 17Y2 )10 NN HOVDT
2.29 1555 191Y2 )12°0 NN OV
2.1 13000 (*)07'y2 MYPYN D112 DYDY
2.35 3600 (*)07'y2 MYPYN 91N DO
2.34 3000 N7y DYDI) 91 VP

1 1000 1792 NN DIDINS DIPYWIN DOP
2.4 9514 117Y2 MNNPNI MITP OO
2.33 5000 NYANN MMV TIY MM MYPYND N2 YIp
2.23 1000 NYANN MMV ¥ANN VIR
2.33 1000 NYANN MOMVY AN IR
2.34 800 D1YA MYPYN D119 VIPAD 9.9
2.39 1000 D1V MYPYN D112 VIPAD 9.5
2.39 3220 D7V NIYHI MYPYN Gpv
2.35 3000 N7y2 D259 DYPWIN NOON
2.1 3000 DY DDIPY DYPYWIN NYON

- 380,000 510

NAPNNN NI 9970 O (AYSNN MTY 11 PYoa D»HNI) PN 0NN TINN Yand Nwp an (%)
TON 31%-3 MNNNN DY D NWPN DHINDN DWPWN PT-9y MM 118,099 N9 MNTPIn
.DONDN DYPYN -5 MHRTPID NN JPY NIRIY MPHN

2N MNX MM NI DNNDN DWPYN YT-5Y NNTPI MAPNNN 7N D200 NN NIND
DIVNNN NYT9-DY NDKY MYXIIN NN TN TON 85.5% -5 NN

NINNIN 1.1% HSY NPV NNTPN MIAYNNN NONYY DINIT P DIMNDNN DWPYNN
DWPYNN IPNNN JPON DMWY IND MDX MR PII YAPHNY NOODN NN
11 PYD NI NNON MYNY MTIN DIVINY N 199HN NNDNI NN WHND OMINDNN

YNNI

,MONAN 12N MYNNNI NPANN 399D 92N DINDNN DWOPYNIN I T-DY ONIVNY NNNINN
12:30 NYWN 1y ,(2020 XA 2-N) NDNNN NDOYI NPID TN INKOY SWHWN INDNN D1
SINYNRN PNAVNL IT-DY TPOIM ,00I1N82

DITPIIN MIAPNNN 2P 12 DN NPV NN TPNND 119070 DY PORYI 7P INON WpPwn
NOPNN TIN2 NN NPANN ¥ ANI2 NYTHIN NPON >P-5Y ,(0.01% S MHNITNHI) ¥ NNIND
YSNN MY 2 PY02 IR IND TN MY NN NWIND

DIPIN N 5Y NOWN N MDX MTA> MND 11900 TYINA PRI XYY 7P DN WPwn
ANDN PPPWAR NN 1IWNY NI NN NHIPY MATY MR DX ,INTRMN 1IMa»Nnna
DINTPI MAPNNN NONRYY MIXIT NIY NI Y P-9Y WNNY NINTND NN

4190 NYSH MT 29-HY DIPNININ TIYN NI HY DD DININ

DNN NON NN INT MDNX NP2 INA JIP PIVN DY DIDYNIA 99N NH2ANN 1A NIPN D02
NODIN INN NMDX OPIINNY NIANN OOWN ,09 30 TY HY NMPND 1PN 1NN ON NN ,NH2N2
,(NV 9 2AVINK) N NP X2 INT MNVNX MNRYNY NPIY 12YN 1% SW O NIV NV 7M1
NIV NPV 12 NIDIN NN NNN XP7INND NIANN DHWN ,01 30 -D 92¥N 919 DO Py

51
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DINN YNNIV NPNN X2 (NOXI 119 2WINKD) IND MVN MRYNY NP 72yN 3.5% Hv
DY YTHNR NINTA WTIN NIAND .(7DIINON $H%3%97) DN DYWND T 5N DN 30 NOPN
2NN MNNX MXYNY I NYY IR NH9ION OIVNY NN NI DINNN 1D NYOY
29191 DYWNN 29D INDN M NYAIN NN ,NMOYN TN DY 19) DMNINON NPT NIOINI
M9 NN NPXR PN 5.3 PYDI VNND DVYNN TYINA NPNT 1D NIV PAD 10N WD

.DYwna

P OMNY YN DOVIND 1IN 23NN NNN PIA YIPN INA NN PNAYN DY DIDIDYNN
,TPVINDT NPN DI 12D 12NNTA 24 DAY MNP 24 DY DINN MNN PPPINN DRI DMV
NYY»Y YIPM 1PN DY PNINKD DIVYND VIO ,0VYN IMNX DY MYPI TNND NNTP IWN
NTIVNL ,0PYNN 0PI NIAND YO N MNN MTIVN NPON T 2034 120872 30 DM
ND DDMOAN NN 172NN NYTIN .NIAND WTIN POY INN DIPN Y52 N NIINN DY DIVIN

JINRD OWYUNN TYIN N9D DOPOY D (5) NYIHNNND ININD

TP ND ,DNNINN DTN TN IND MNX OPAINND OWINI DY MNP XOY I D 9NM
STV IMN NAD NONNNY NN NNPN P N2 DIYWND INOY

DOPOY DY IPRY DM DINY NPDIN INA YIPN PNAYN DY DIVYNN PYIPO TVIN 1Y NIpn Hoa
NIV D Do DIPYN NADIN NXOY ,PINK XAN NPYRIN DOPOYN DYDY DVYNN TVIN NINT»
(D19 M2 M1ATY)

9.1 PYD NINI ,NONAN NN NN NN DY DT 1NTO MTIN DOVIIY - BIPID N1
S DTN YT MINIAD NN MOT MTIN DOVIAD . MINNIN VYA 1D I2YNY DININ'D
NN N72NN .NNNININ TOWGTY 92NV DINRINYD 9.2 PYD NN L(NIANN NN 2NN MDIN
L3 D T0) 23NN MTMN DY (DN INOPON) DTPIN PT ¥NAD TYDAN NNYT DIPOY 29D 1INV
N7TD) 2NN MNNX JY NDINA INDNY YNV TNND D> 60 MNAY NMYN M0 XY TR ,NY D2
TVINI DINN MNDX OPAINND OOVN NIANN MY 933 PPON DTPIM P DY NIPNPa (3
Sy R2YVOPON OTPM P19 TN PONN NAY P NIANIY NN DX OPOND OTPIND TN

NP90N dNYaN NN Do

19IN D52 IN DYDY DYTIAYYWA NNV NPN 2INT MNVN IYIPAY 172NN MNNN - MNNVA
NP MNNON MO NIANN DY IVINY ,INIVNA 1Y XD IND MDN TIY DI, NINY DY .INN
NNNIN VYD 5.2 Y0 DRI DXVIY .11PDI) DY TIAYY

NNNNIN IOYD 5.4 PYO NN NP DTN MNX MTIN OO0 — NP9 N NN

GPYO NN ,NITO NOTHIN XD TIY MM NPAANY MYIND MNNND - NP NANINY DININ
NNNIN WY 3.2

NNNIN VYD 5.5 PYD IR — 2NN MHIIN 9272 MY HY N9P1HI 12259 RN 1NN

5.6 PYD NN — N2020 D790 NN NT2Y INHD ARSIND 12990 NYIY HIPYWA NNHNND 13NN
MINNIN TOWD

8 PYD NN PTHN NYIPAY 1NN MNX NTNRYN JIN) MDYD - 3199 1199299 NTNYH MY
NNNIN VYD

5.2

5.3

5.4

5.5

5.6

5.7

5.8

5.9

5.10
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OV NIRT NYSNN NYT O9-DY MYNIND NN MNDX DY DXAPNNN DINDNN DININD VIV
92yNY DXNINYD 8- 7 DYDYD) 1INN MNN YV DI NH2YND DN MINND ,MATD) NN
A@MNNN v 91D

01 D5 MAIY) PTHa-DY wATIN DOD NN DDYAN DO N5 IND MMVN P2 DPYWN DOon
YSNN NYTY 6 PYD AN, 2NN MDN NDD MTIN DIVIOY

NoMN

2005-n70wNN (147 'O1) NOION DN NTIPO NPIND PINN NDIOA Yapnn 2005 Y91 25 D»a
1961-N75wNN ,[WTN NDN] NDION DN NTIPO MXNN NN 192 I9INI NPV PN .("PYpInnr)
,IYNIN NYT DYDY TN L) 1D .NDNA DINDIN TIY M NOMD NN (" NNPan”)
DIV TYIND ,0NA . NPPNN MAPYI DDISNNY NMAXN MYTNN MIPNN Y5 1NHDIdNN DIV
MXNT MNP 1D PPN MXNDND PON 20 NYDIPN NPPVLPID NPMP KXY NYSNN MT

.0AVNT YN NPID NNYID IN MONMNNY 19T XD DOV NN

D2 MNMIYIA DD IUN ,NTIPAY 169 NPXN NN NDION NIYIN 2008 920871 29 DM ,q0N2
M MDY DN DD DY H5IM (2009 TN 1 DM PN ©ION) 2008 120872 31
ST

2011-2a7ywnn L, (NPPPN MPIN) DHN DO NPYD PIND MNMIYI2 DD 2011 92NNT1 6 DM
mMun SNN 5535 GPIND DI YR DNN DI NPYY PIND ORNNA (70NN VI MNPVYY PIND)
MOY»NNN PINA YaAPIY 195 ,MIANDY DXTND DNN MNPV NNNSND NNINN 1YV 2012
V9N ,2009-V’OVWNN ,(2009-2010 DNMYH NYDIHON NIDNN DIVMD NPIPN INPIN) NIDODON

SJwnna

2016 -y’ywNN (216 190N) NDION DNV NTIPS NPXNY PIN MMYIL DOND 2016 TN 5-1
.1.1.2016 -10 9NN (25% -9) 1.5% -2 MY2NN DN NYY NNNN INDONI

955 ,N2»NN NDIONN NYIAPA DIND 1PV ,DXINND DODNPNT MXNAWNN MDD P WvITY
NINK DYAP DN DN OIPTY

13 DY2 MMIVYI2 DO IWN ,NTIPAY 195 NPOXN NN NDION NIYN 2013 LOMINA 6 D2
¥ YA AWK 2121 YO qON NPPNN NNONA (2013 TN 1 DA GPINY DION) 2013 LOVINA
DN DIDDN) DWVWTN DOPY 810,720 Dy NNOY 2015 DNN MV NN INDION YN TN
2% Y MW NN DIDON DY N2IVN NNN INDION PON DY qON DN 2»N 7 L(TTHY

(1992 ©177) D99 INNRN DY DD

MOT NDN) PYPIPN NI NN NN NDIDN MNP MDIDNN MND DD NN NOID NAMN NOION
NYN NPONM N7Y PN 4 5y DY NNON ONY OX PI D751 DIMN NPT PYPIpNa
MNPXTAPN DIDDY NTIPY 88 PYDA INTITHIND MNPXVAPN DI LYY ,(PT DD Y ONHN NNV

VPPN MO PIND 47 PYDIINTITIND

%) 0NT IR NP DY L15% HY DN MYV 1N R TN NTIPAY ()I125 Pyod DXNNA
DTN NPIY IR ,TTHY DITINY DPRY DMINDH TIY MM INA DN MIPNI ONPNIY
INNDINYTIY TY DOM NPON INIDD TN NMOY N NpdoNa

TAN 00 P2 ,0MPNN2 DN XY NNND DN NV LATIPID (TH125 Pyod ONNNA
902 MY NONY IR NTIPAY (1)2 PYD 19D NDIdN NN MDD (1) : DONRIAN DOXININ

5.11

5.12

6.1
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MNN HYA 12 MXNN N YaN PN (2) ;IR DIYIT NIAYN IN TN DY PRMIAYN
19202 T2 XN TN (4) ; NN DX NNOWNT NN YNNI NN DY RIND TN (3) ;20N
DYTNYH DXON D WY IX DN 1D 9010 IN DIXNYPY 1Y 1M NINY IN DN NN NNOVNN
25 DINA YAPI NN NYYY NMIYN TP DY INYT NNINY NN ON RN ,NIINN DY DINN
NN ONIN OMPNN (5) ; NNOWNN NIANN 1PAD O P2 INNNRD DXON DY DNRPPN YOVINY YD)
0N NYY TN DY DINY DX DMIPN .NDIDN DY DXADIN NTYN DY NYINI ININD W YaIpY

DTIPAY 121 PYOY DRNNA 1IN AT IN N2 DY "N

DX TITT ,DDIN ND) NN DN NHPNY ONNNA -NPDIN_ NPNI DN DN
,TIPAD 164 YD MINNM (7137525492 H52599 %199 MIPRN” :19NY) 2005-1"OWNN ,(DD1DN
PNV N0 MINDI 1IN MDN DY NNIIWNND NI DY 7PN MDD WY Onn NV
TN T IN OMNN NN DY PN DY NIPNA .15% N ,NIN YAVNY IN TTHY MTNS
WIAPN 22N DNPN OY DIN DX 1D 901N IN DMWY 1D 1NN IN PN NNOYHN NHaNa
7PN ©NN NI ,2011 MWN SNN DO MY NMNIND DXNNA D PIN .ATIPAD 121 PyDa
MY 92¥» NOY AN NIV TIY MPMNY DDA INDI TIY I P2 NNOWNN NPDIN
NOMIAN OIIND IAYN NIANH .MPXANN MIINN DIPHNI NONIAN 92N O HY DONN
991 ©PMNNY DN NNIYIL WY YR NN 1D VI NN DIDD NN (NDNIN MYNNINI)
TODINOMNND NPIN HYAD M NNDOIWN 1Y NIPNA NN 1PN NNDWN INDNDY TIVN
NN NNOYNN NIAND 9010 IN DOMPY JNNY MO IN MDD DN NNOWNN 192N TN
N NN NNPNA MNIAPI 121NN ONN NN NNOYNY TIRINK PIN NN 1PN
2N MYND YNV 12N GO DN 3% NHDIN DIV DN PND DININNDN DN WY . THITDT

.DIWWNN NN

NVNX NP, P PN NNI,NTIPAY 91 PYDY DXNNA -TIYND NI NPINN NN NN
207 ,(NIN YAVNY TINY INPN NIWY IN XIN Y0P NP NPRY IN) TTRO NTINS NPRY 2N
NNN NN DD NN IR )OMINND NP DY PNYY 20% S N ,15% DY NYY NOY MY WA Ona
NIN NANI N> TIVD T HYA THPONT 112 MIRNIN YINY TN 1200 OHNMI NI NIND
V2 MNXN NN DORIM NMIRNN NYAPY TY ,30% SV NYWIA DN TIVD MM NN
Y230 DINY XY IR NNJMNN ONN NV .ATIPIY (2)IN101-) (9H(N)IN101 DIDYD 19) MOUNM
PYO NMINNND ONNNA ,’POY7N NDIDN ITHA NN TIVD MM NPINN P NOIDNNY TN
M) NTIPAS 121 PYO MNXNND OXNNA DIV DN NYYWI TN 2N N3 NIPN2 .NTIPIY (1)2
N901 YIN PN NN DY DN 2N P DTN 712 92N .(48% OHdPOPN DN NI - 2016

TIPAY 126 9PYOA MIAPN MIIN DN MYV TIY M)

PN AN IN DIVYNN ,NNNNND D) NOIDN DN NNPNY DXNNA - DD_NNIN NPNI NI
:1919) 2002-3"OUNN L(NPXTNY NPOYR IN NNNI 1IP2 DTN NN LTIV MM NPONI
NN NNHN TN NINY DM DOWNN (MNPN INITHIND) 2N ,(N9MNN M%) Mpn”
92175 DOWNN 2N NININNI 1D NNPN 97Y . NNN NN 15% DY Y WA ON NI ,TIY MM
9D, DIYWNNN N ODNMIN PIN NN 12 TIY NI NPONA NNHN DTN M2 92N NINY
OV IN) NV INYINRD O DOY0 NNINN .NTIPAY (X)126 PYDA MIAPN NYWI DN ,PIYD

LYNAD 79)NY AMINY DXTON NIVPY N5 NPNRA DN NN (NN

NPIHN NPHA DK NN TNEY NNN NNT LN ,NNNNN NN NNPNY (K)9 MPNY DRNNA
NP L(7END M%) NPTNY MNPDYY INHNY NP YW MDY 01N TIY M
NPINN IENY T192) NTIPAY 92 PYDY DXNNA DXPND M NPINN PN TOIN 1NN

6.2

6.3

6.4
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I8N N2V DN MY NNIND I NNINY TIY 91952) 21NN DY 1NN PNV DPND TIY MM
NNIRD TVINN INKD P2 TOONN NP DIV P2, TOINN

PN PN ONNT PN IDINRYI DN MV DXYXIND TIVN M NINND ONN MY 7PNV NN TOIN
LTIV 9 NONN NN M0 PYPIPHR NAWI PN HOINNT TID NP> ,092PN P2 DN DIAVN
PH2IN TIY NN PI2INIVY THITDTY 7257 TN ,10) 97 INIINIYY ,INDI IMNY IN IND)
0N NPV DY NOY XY NNINRD TITYT IN NI DY HNN ONN NYYY IXINT) DINNX TIY MM
PP DY TITA YSHID DXTOONN DIVP 0N NIV DMINA (NTIPAD (N)126 9PyDa M1aPD MHaNH
INIPD I NOW TOON .NIND TITTN IN DN MODION TN IN NN OMNT THID NN TOMN
0HN NIV NTIPAY (2)92 PYyD MNND TA22 PYPIPN NAYI NN NN T NP> 2080 MNND
0NN MYD NMT NPV TPAD YNNY 7292 ,TOINN I8N NAY YD INRD T NN R, NINAND

TO9NN PN N1

797991 23PN 199910 100%-1 MY ,NT NYSD NIT 29-DY MYINN (13 NITO) NN MDIN
IOVY 3.2.4 PYD DRI NITON NANIN DY DIHDNDN DMIPNI 1IN PRIYD )1 ROD PN
NN

MNUPH DR MAYVH DX HPYY ¥ 05005 MEPYIY ¥ MOIND NYaP NYa Yapns
MIVID HNNY 99509 PN 7253 5595 150 YD MNOND MYIND DND MIINA AYpYna
53 SHRITIAITIN XYY PPIAN 1NNM 1ONY DT DYSH NITA MINN PIND MNNN HY NINOMN
N MNN YINTY WPann Y95 X9mIm .PUn Yo% NHIND MAS01Y 25 DIWa 00NN >
PHY 1NN AUN DNH MNNHN NN 020D NIN-YY SNEPN YOS MY ,NYENN NYT s9-5y

ANPENIN 2IND N YWY PPUNN YY NNHINN 1MV 25 DSwa

D9790 NNPVYIN MY

DMTON NMYYN VNN DXIAMNNN |, TNN NYSH MT DY ONKXINNA ,OXNVPIPTM NIANN
=Dy DWNIND TIVN M) NYNN DY IWP TN NYNN NITA IR GTHN PPYNI DN DPRY
M) YUY MDT PHYNDN YINIIY DXANNNNIY ,INDNI DN ONNN TN NYNN MT
PPYNL VNNIY YN WOV TIVN M) DX NDOND GTHN NYSN NIT 29-DY DIXWNIND TIVN

A THN NYSN NYTAIN 9THN

SV TV M) MY WTIND DXI»NNN ,9THN NYXN MT DY DNDONNA ,0NVPITN NIAND
YSNN NITY 7.1 Y02 MNNNRD MIAPNNNN NN IMON /) T8 0y DNY NN 1ToN D

TN DY WPNNYN YIONY DXAPNNND ,9THN NYSN MT DY DNmNN ,0XNVPPTM 12NN
T DN AV 2A9Y ,9THN NYSN NYT 29-5Y DYNINN TN M DY IWpa VY
NYSIN MTY 7.1 PYoa MHNRY TN 070N

N

MR "ILAA” Hw 2T (7moynr) Standard & Poor's Maalot 1n©99 2019 920872 17 D»a
NITO YW NPAN MYNNNA NIAND YT-DY IPAPY 2IP) TIY N’Y 1M 700 Ty YV 9902 2N
0N RNONON) 2019 920872 17 DY NI2NND NNDID AWN YT MT NIXI) (17 NITO) DTN
MOYN NNODN (74D NYT7) (NNI9NN TIT HY NNID X2 12 NNIND IWUN ,(2019-02-121945

YNNI NYITY 72 NODID NONND ,NYSNN NYTY TN NIT NIND

6.5

7.1

7.2

7.3



-15 -

DINYINY ©9NN

MYHHMN (7 NITO) INN MNVX NX INDNY NI DIYIY NYPIAL NN NN NIIND
S22 NMIVINR NN NN NONAM ,NYNNN NIT 29-DY

DINANN DIVIDY NYIN NUINAN HY MNINRD NYINI MINIY PPN
NYaN 0IVN 12 PN DNV DMISINY 91BN NYSH NYTa
DY N MI YW DV YY IN NYaND Y SHYYS Nyt
LDOPSHI DN 12 PNNN I 229D NV Y IN 9191 NYEN NYTa

MO ,INDNY (T NITO) IND MDN DY ,NONIAN NPNIM  IPNY ONNNA
: 1PNY DXVNNN DININD MIPNNY

D7YAPDN 36D NS> KD 2NN MTIND NDXN MPINN MNY -

VNN OXWVIDY NINAY 77771, 2NN NIMND NNDIXNN MIYINN OXPIINNN 190N -
MY”) MNAY N7YW AR 200 ONN TNX DI DY NPINNN MYY 037NN (35)
)Y 95 199N MHANI-) 1IYIN NPINRD

MY Yy NOW PMPINN ONWY TAR PINN — WHUN 7PRnnr M POuo
19y GMWYNI DIPMPIND MNYY ,DXINN DY TN PRINN IN PIPINN NPINND
SIYVIN NPYNND MY Y

12 991 1A A NPT MOYN YT-HY NNT (7 NITO) NN MR,V 8 PYDA NNIND
.NDMIN NN PNIPNL NP MINYN PNN NYIITH NNV NIIND

NYPI2 ,MYONNN NNOYI N0 TN INRD INDN D> 3 TINA DDA MON NN
.2INN NN NN INONY N2 DIVIY

.ND22 INDNY Y2V INND TIND DN 2INN MNNL INDNN

NDMAN NPMIN 295 DIV MYIT DPPY 919 INDND MYKINT 2NN MIN DWW
2D 9.2 YDA NNND

PYDI NNIND NONIA2 INDNY DIWID MNTPIIN MYOITN INMOPNN KD YD 972N ONX
NDYINPY XD MYXIND IND MDNXY ,MYNIND NN NPAN D01IN NNX VY 9.2
SNIND NPAN DIV HY NIPHN .DMPNINNN DD 12N XD NDNIAL INDND MY
DNNNA) YN MTA NIINN D DY WTIN 19000 DY INKOY NYNXIN INDNN OP2
NYTIN T2 DY DDION 19N INKRY DD INDN D MY TIM L(PTA DOWNAPN D> TIINY

1PN NAYA DIV DINID) D1NY DINIY MY

9.1

9.2

9.3

9.4

9.5

9.6

NN OYYN

L(PPYN DIDIAD INON INNY NYPI NNDX) TV T NIPNY /NG PN MIXMND ORNNA
MYXIMN INT TMDX TYA NNRND NADIN NN TIY M) MY BOVN NN ,1995-N7wnNn
% DYNN NYT NONA

NPANN NN

MT2 MYSIN IND MR MTN> DO NNIND) I NPANN NIAND NMNANN NNNPNN
£)9N2 VNN NPNN ,NPAINA MDNION MXRNIN NI (MIWIPN NYNIN

111

.10

11



-16 -

Ny 380,000,000 (YO12) MASN NNHNN
N 4,775,000-5  3*189M 1197 ,NNTPIN MAPNNN NoNY M523
n"Y 639,000-2 MINN MINKIT MM

n’v 374,586,000— 5 4(03) NN NN

LY DIPN YVYP VNPOMT PYYI DINN JVAP P2 ,P7Y MPAM DIPN PPN *
91791 DINPN DXNVIAN NIV L,ND7YI MPAT DPON ,N7Y2 MPAN DINN INIIIN DI
(1OR9NNY TN 19NY) H7YA DXV MPIIN TP N7V MPAN R NAYN ,1N7Ya
L(DINPN) TIY MM NNPN 9-5Y NMIPWON MNINA DITY DIN9NN ,NIANN NYT> 2VMD
('3 NITO) 2NN MNDNX NYSN PIYD DIV IWHY — (7NN MIpN”) 2007-30WNN
SY MYV NNON NONY DINNT AP OIMPY NAY .NT YNNI NIT I9-DY MYSHINN
NYSNN MT Y9-S5y MPONNY MTNN 95 1PXa I Hapnnvy (1VI113) NN 0.15%
WO INT MDN PHI2 NYNYY DINIT P KXY DININNY 72523 (PTD N7yN NODINI)
noNY (7NN NYHY) DINDHN DWPYNY T1ONT NNDNI NNTPIN MPNNNA
192NN YV NNYT D197V 295 DIXINN P2 PYINN DI
DY NADINT) N7Y 99N 25 HW D510 TDI NN 11D NINYY INRIT PN NPANN 199
89NN NYNY TINND BN WX (PTD
YSNN NYTY 4 PYD NN ,DNONDNA DWPYAD NNTPIN MAONNN MINY MTIN DIV

MNP YD PHLA PN ,DINNA NNV PN DT NYSH MT I9-DY PN NN 11.2
NPNY NIMIVY ,NPANI MDD MIXXINN D) INNNN DXNND .MVYIPN MYSINN
2O¥0 NN Y2 NI

Y AYSD MIT9-5Y NPANY MTAY SO 190N YyapI Ny 11.3
YNNI NYTY 13.6 PYO NN ,NPINN NIMMND DN’ 172NN IPDN MTIX DV 11.4

NI DY NNODN 2NN NYSNN NYTY A NODID GNNN - 9PANN PAYNH AN DY NNIDN 3N
.ANN DY PN NavnNn

12

OV MDD TO NV NTND NPY 12.56-51 (101712) NMANN NNINTN 1.25%-3 INNN NON MONY
SOMDIY DO, 07PN NADIN XYY 17N NINSINN

3

4



-17 -

13. Information about the Offering and the Company
13.1 Summary Terms of the Offer
ISSUCT et Israel Chemicals Ltd.

Securities Offered

NIS 444,445 thousand principal amount of
series G Debentures.

Denomination..........c.ceeeeeeeeeneesienenee e The Debentures will be issued in NIS
units, each in the principal amount of
NIS 1,000.
Offering Price.....coovvvvevveeniiieiiiieiiee e NIS 1,000 per unit.
Principal Payment Dates .................... Principal payable in thirteen installments: on

December 30 of the years 2022 through 2034.

Interest Rate...........oooeveviviiinie,

To be determined by auction process,
and in any event not more than 2.4%

per year.

Interest Payment Dates..............c......

Interest on the outstanding principal of

the Debentures is payable on June 30 and on
December 30 of each of the years 2020 through
2034.

Series Linkage........cccccvevverienieneenienieieeneenn None.

Ranking........cccccoeevveevienienieiieienn, ilAA

Forced redemption....................ooeeiennn. Yes, under certain conditions set forth in
Section 9.2 of the indenture between the
Company and the Trustee dated as of
December 29, 2019.

Trading....ccvveeveeieeeieieeeere e Tel-Aviv Stock Exchange

Use of Proceeds......cooovvvveiiiiiiiiiiiiiiiiiiiiiieeeeeeen,

We intend to use the net proceeds from the
offering for general corporate purposes, which
may include, refinancing of outstanding debt
which is described in “Item 5. Operating and
Financial Review and Prospects — B. Liquidity
and Capital Resources” of our 2018 20-F, and
our ongoing operation. Most of the proceeds
will be used to partially repay a Revolving
Credit Facility Agreement, dated March 23,
2015, by and among certain financial
institutions, ICL Finance B.V., and Israel
Chemicals Ltd.

Governing Law........ccocceveeeieeciiecieiieneeieeieens

Israeli law and courts.

TIUStEC...ooiiiiiiiiiiiieeeeeeeeeeeeees

Reznik Paz Nevo Trusts Ltd.
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THE SECURITIES HAVE NOT BEEN REGISTERED UNDER THE U.S.
SECURITIES ACT OF 1933 AND WILL NOT BE OFFERED OR SOLD IN THE
UNITED STATES.

13.2  Forward-Looking Statements

Some of the information contained in this Shelf Offering Report and in the shelf prospectus
that we filed with the Israeli Securities Authority, on March 3, 2019 (dated March 4, 2019), which we
refer to as the shelf prospectus, contains "forward-looking statements" within the meaning of Section
27A of the U.S. Securities Act of 1933, as amended, Section 21E of the U.S. Securities Exchange Act
of 1934, as amended, and the safe harbor provisions of the U.S. Private Securities Litigation Reform
Act of 1995, including with respect to our business, financial condition and results of operation. Such
forward-looking statements reflect our current view with respect to future events and financial results.
In some cases, you can identify these statements by forward-looking words such as “anticipate,”
“believe,” “could,” “expect,” “should,” “plan,” “intend,” “estimate,” and “potential”, among others,
and these and similar expressions are intended to identify forward looking statements. Forward
looking statements include, but are not limited to, statements regarding our intent, belief or current
expectations. Forward-looking statements are based on our management’s beliefs and assumptions and
on information currently available to our management. Such statements are subject to risks and
uncertainties and the actual results may differ materially from those expressed or implied in the
forward looking statements due to various factors, including, but not limited to, those identified in
section 13.3 “Risk Factors” and in “Item 3.D—Risk Factors” of our annual report on Form 20-F for
the year ended December 31, 2018, which we filed with the U.S. Securities and Exchange
Commission and the Israeli Securities Authority on February 27, 2019 (and which we refer to as the
2018 Form 20-F), and in any of the documents incorporated therein by reference.. Forward-looking
statements speak only as at the date they are made, and we do not undertake any obligation to update
or revise them, whether as a result of new information, future developments or otherwise

This Shelf Offering Report relates to the offering of Series G Debentures (which we refer to as
the offering and the Debentures, respectively). For information concerning the terms of the
Debentures, please see Sections 1 and 5 above. For information concerning the terms of the offering,
please see Section 2 above.

13.3 Risk Factors

In addition to the below described risks related to the offering, please see “Risk Factors”
in Item 3.D of the 2018 Form 20-F.

Risks Related to the Debentures Offered by this Shelf Offering Report

We believe that the occurrence of any one or some combination of the following factors
could have a material adverse effect on Debentures offered by this Shelf Offering Report.

Our Debentures will be unsecured and will be effectively subordinated to our existing and
future secured indebtedness.

Although our Debentures (Series G) include undertakings that we will not create liens
on our assets, subject to certain exceptions and conditions described in Section 5.3 of the
indenture between the Company and the Trustee dated as of December 29, 2019, the Debentures
are unsecured and will be effectively subordinated to any existing and future secured
indebtedness we may have. Therefore, the rights of our creditors, including the holders of the
Debentures, to participate in our assets upon liquidation or reorganization, will be subject to the
prior claims of our secured creditors.
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We may not be able to generate sufficient cash flow to make payments under the Debentures.

Our ability to make payments on our indebtedness, including the Debentures being
offered by this Shelf Offering Report, will depend on our ability to generate cash in the future.
This, to a certain extent, is subject to general economic, financial, competitive, legislative,
regulatory and other factors that are beyond our control.

In case any of the factors beyond our control change, we cannot assure you that our
business will generate sufficient cash flow from operations or that future borrowings will be
available to us in an amount sufficient to enable us to pay our indebtedness or to fund our other
liquidity needs.

If we are unable to generate sufficient cash flow to make payments on the Debentures or
our other indebtedness, we will have to pursue one or more alternatives, such as reducing our
operating expenses, reducing or delaying capital expenditures, refinancing the Debentures or
such other indebtedness, or raising equity. We cannot assure you that any of these alternatives
could be accomplished on satisfactory terms or that they would yield sufficient funds to repay
the Debentures and our other indebtedness.

Although we expect to list the Debentures being offered under this Shelf Offering Report on
the Tel Aviv Stock Exchange, there are restrictions on your ability to transfer or resell the
Debentures in the United States without registration under applicable U.S. federal and state
securities laws.

The Debentures being offered under this Shelf Offering Report are being offered and
sold in Israel pursuant to an exemption from registration under U.S. federal and applicable state
securities laws. Therefore, you may transfer or resell the Debentures only in a transaction
registered under or exempt from the registration requirements of the U.S. federal and applicable
state securities laws. In addition, we have not agreed or otherwise undertaken to register the
Debentures with the U.S. Securities and Exchange Commission (including by way of an
exchange offer).

A downgrade, suspension or withdrawal of the rating assigned by a rating agency to the
Debentures could cause the liquidity or market value of the Debentures to decline
significantly.

Standard & Poor’s, Maalot Ltd. or Standard & Poor’s Maalot, an Israeli rating agency
assigned a rating of ilAA for the Debentures and for our Company in an amount of up to NIS
700 million aggregate principal amount of Debentures. The ratings may not reflect the potential
impact of all risks related to the structure, market, additional risk factors discussed herein and
other factors that may affect the value of the Debentures. A rating is not a recommendation to
buy, sell or hold securities and may be subject to revision, suspension or withdrawal by the
rating agency at any time. We cannot assure you that such rating will remain for any given
period of time or that the rating will not be lowered or withdrawn entirely by Standard & Poor’s
Maalot or any other rating agency if in such rating agency’s judgment future circumstances
relating to the basis of the rating, such as adverse changes in our business, so warrant. A
suspension, reduction or withdrawal at any time of the rating assigned to the Debentures by
Standard & Poor’s Maalot may adversely affect the cost and terms and conditions of our
financings and could adversely affect the value and trading of the Debentures.

The instruments governing our debt, including the Debentures, contain cross-default
provisions that may cause all of the debt issued under such instruments to become
immediately due and payable as a result of a default under an unrelated debt instrument.

The indenture governing the Debentures contains certain covenants, and instruments
governing our other debt also contain covenants and, in some cases, require us to meet certain
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financial ratios and tests. Any failure to comply with these covenants could result in an event of
default under the applicable instrument, which could result in the related debt and the debt
issued under other instruments becoming immediately due and payable. In such event, we
would need to raise funds from alternative sources, which may not be available to us on
favorable terms, on a timely basis or at all. Alternatively, any such default could require us to
sell our assets or otherwise curtail operations in order to satisfy our obligations to our creditors.

13.4  Capitalization and Indebtedness

The following table sets forth our capitalization and indebtedness as of September 30, 2019:

- on an actual basis; and
- as adjusted to give effect to this offering and the use of proceeds therefrom.

The information in this table should be read in conjunction with and is qualified by reference
to the consolidated financial statements and notes thereto and other financial information incorporated
by reference into this Shelf Offering Report.

As of September 30, 2019
in USD millions
As of September 30, 2019
(in Millions of U.S.
dollars)
Actual As adjusted
Short-term credit and current portion of long-term
debt: 423 423
Short term leasing liability: 53 53
Long-term indebtedness, excluding current portion:
Loan Agreement Due November 2015 to November
2024 ..o 69 69
Loan Agreement Due December 2021 .........cccveeevvveeveennnnns 100 100
Credit Facility Due March 2023 ..........ccooooievieiieciecieceeee, 145 37
4.55% Debentures Due January 2021.........ccccceevvereverrennnenne 84 84
5.16% Debentures Due January 2024...........cccccvvevvervennrennen. 145 145
5.31% Debentures Due January 2026.........c.cccoceenvenieneennen. 46 46
4.50% Debentures Due December 2024...........ccceecverveennnnnn 183 183
2.45% Debentures Due March 2021 to March 2024 449 449
6.38% Debentures Due May 2038.........ccccceeiienienienieneeen. 596 596
(@714 1<) SRS 41 41
Long term leasing liability.........cccccovevvverierienienienie e, 243 243
Notes offered hereby ..........ocoovovvvevevevieeieeeeeeeeeeeeeeaan - 108
Total long-term indebtedness, excluding current portion......... 2,101 2,101
Equity:
Share capital (Ordinary shares, NIS 1 par value,
1,484,999,999 shares authorized, 1,304,940,778 shares
issued and outstanding; Special State Share, NIS 1 par
value, 1 share authorized, 1 share issued and
OULSEANAING) ....vveveieiieeiieeie ettt e eeeete e e esereereeeeens 546 546
Share Premitlm.......cc.eeecveeerveesciieeiie e e e e ereeesveeeaee e 196 196
Capital TESETVES....ueecvieeeiieerie e eeree et et e e ereeeeveeseaee e (485) (485)
Retained arnings .........ccecveeveereereeneenienieesieeseeseesnesne e 3,904 3,904
TrEaSUTY SHATES .........eeevevvveeceeeeeeeeeeeeee e enenees (260) (260)
Total equity attributable to the shareholders of the
COMPANY ..ot e be e e 3,901 3,901

Non-controlling iNTEIEStS .........coveverereverereeereeeeeeeeeeeeeeeeeeenes 133 133
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As of September 30, 2019
(in Millions of U.S.
dollars)
Actual As adjusted
Total @qUILY...........c.coveeeieieieeeeeeeeeeeee e 4,034 4,034
Total capitalization(2)..............cccoeviviriiiniiieieee e, $ 6,135 $ 0,135

(1)Total capitalization equals total long-term indebtedness, excluding current portion, plus total equity
13.5  Use of Proceeds

The net proceeds from the offering, after deduction of the arranger’s fees and other
expenses and commissions of the offering, assuming we will sell Debentures in the aggregate
principal amount of NIS 380 million, will be approximately NIS 374,586,000.

We intend to use the net proceeds from the offering for general corporate purposes, which
may include, refinancing of outstanding debt which is described in “Item 5. Operating and
Financial Review and Prospects — B. Liquidity and Capital Resources” of our 2018 20-F, and
our ongoing operation. Most of the proceeds will be used to partially repay a Revolving Credit
Facility Agreement, dated March 23, 2015, by and among certain financial institutions, ICL
Finance B.V., and Israel Chemicals Ltd.

Until used by us, as aforementioned, the proceeds of any offering will be invested by us,
at our discretion, in non-speculative investments, including, but not limited to, interest bearing
monetary deposits, foreign currency deposits, bonds bearing a credit rating of not less than
BBB-, and the like investments.

13.6  Expenses of the Offering

The aggregate amount that we will pay for arrangement fees and our other commissions
and expenses in connection with this offering, assuming we will sell Debentures in the
aggregate principal amount of NIS 380 million, is approximately NIS 4,775,000 million.

13.7 Enforceability of civil liabilities

We are incorporated under the laws of the State of Israel. Service of process upon us and upon our
directors and officers and the Israeli experts named in this prospectus, all of whom reside outside the
United States, may be difficult to obtain within the United States. Furthermore, because all of our
assets and all of our directors and officers are located outside the United States, any judgment obtained
in the United States against us or any of our directors and officers may not be collectible within the
United States.

It may be difficult to assert U.S. securities law claims in original actions instituted in Israel. Our
ordinary shares are listed on the NYSE, and we file reports with the SEC and the ISA based on the
reporting requirements under U.S. law and regulations pursuant to leniencies under Israeli law for
companies that are dual-listed on NYSE and the TASE. Likewise, the substantive laws regarding
liability for our disclosures will be governed by U.S. law, and the content of applicable U.S. law must
be proved as a fact, which can be a time-consuming and costly process. The applicable reporting
requirements and the substantive laws regarding liability for disclosures under U.S. law, in certain
respects, are more lenient than those under Israeli law, arguably affording less protection for
purchasers of our securities. U.S. courts may refuse to hear cases against us brought by non-U.S.
investors who purchased our securities in this offering or on the TASE. Subject to specified time
limitations and legal procedures, under the rules of private international law currently prevailing in
Israel, Israeli courts may enforce a final U.S. judgment in a civil matter, including judgments based
upon the civil liability provisions of the U.S. securities laws and including a monetary or
compensatory judgment in a non-civil matter, provided that:

* the judgment is enforceable in the state in which it was given;
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* the judgment was rendered by a court of competent jurisdiction under the rules of private
international law prevailing in Israel ;

* the laws of the state in which the judgment was given provides for the enforcement of
judgments of Israeli courts;

* adequate service of process has been effected and the defendant has had a reasonable
opportunity to present his arguments and evidence;

* the judgment and the enforcement of the judgment are not contrary to the law, public
policy, security or sovereignty of the State of Israel;

* the judgment was not obtained by fraudulent means and does not conflict with any other
valid judgment in the same matter between the same parties; and

* an action between the same parties in the same matter is not pending in any Israeli court at
the time the lawsuit is instituted in the foreign court.

If a foreign judgment is enforced by an Israeli court, it generally will be payable in Israeli currency,
which can then be converted into non-Israeli currency and transferred out of Israel. The usual
practice in an action before an Israeli court to recover an amount in a non-Israeli currency is for the
Israeli court to issue a judgment for the equivalent amount in Israeli currency at the rate of exchange
in force on the date of the judgment, but the judgment debtor may make payment in foreign
currency. Pending collection, the amount of the judgment of an Israeli court stated in Israeli
currency ordinarily will be linked to the Isracli consumer price index plus interest at the annual
statutory rate set by Israeli regulations prevailing at the time. Judgment creditors must bear the risk
of unfavorable exchange rate fluctuations.

13.8 Incorporation of Certain Information by Reference

We are allowed to incorporate by reference into this Shelf Offering Report the
information that we file with the SEC and with the Israel Securities Authority, which means that
we can disclose important information to you by referring to those filings. The information
incorporated by reference is considered to be a part of this Shelf Offering Report. We are
incorporating by reference in this Shelf Offering Report the documents listed in Section 3.11 of
the shelf prospectus and the documents listed below, as well as any future filings we may make
with the SEC and Israel Securities Authority on Form 20-F or on Form 6-K (to the extent that
such Form 6-K indicates that it is intended to be incorporated by reference herein) after the date
hereof and prior to the termination of the offering of securities under this Shelf Offering Report:

(D the Company’s Annual Report on Form 20-F for the fiscal year ended
December 31, 2018, filed with the SEC and the ISA on February 27,
2019 (Film No. 19635695);

2) the Company’s Reports of Foreign Private Issuer on Form 6-K, filed with
the SEC on January 22, 2019, February 6, 2019 (Film No. 19569768),
February 27, 2019, March 4, 2019, March 13, 2019, April 18, 2019,
April 29, 2019, May 7, 2019 (Film Nos. 19801056 and 19801064), May
14, 2019, May 20, 2019, May 28, 2019 (Film Nos. 19855961 and
19855962), May 29, 2019, June 27, 2019, July 17, 2019 (Film No.
19958171), July 18, 2019, July 31, 2019 (Film Nos. 19987195 and
19987196), August 20, 2019, October 10, 2019, October 30, 2019,
November 7, 2019 (Film Nos. 191197942 and 191197950), November
12, 2019, December 3, 2019, December 17, 2019 and December 18, 2019
and December 23, 2019 (Nos. 191303518 and 191306498) and
December 26, 2019; and

3 the description of the Company’s ordinary shares set forth under the
caption “Description of Share Capital—Our Ordinary Shares” in the
Company’s Registration Statement on Form F-1 (File No. 333-198711)
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filed with the SEC and the ISA on September 12, 2014, as amended

As you read the above documents, you may find inconsistencies in information from one
document to another. If you find inconsistencies between the documents and this Shelf Offering
Report, you should rely on the statements made in the most recent document.

We will provide to each person, including any beneficial owner, to whom this Shelf Offering
Report is delivered, a copy of these filings, at no cost, upon written or oral request to us at:
Millennium Tower, 23 Aranha Street, P.O. Box 20245, Tel Aviv, 61202 Israel, Attn.: Corporate
Secretary, telephone number: (+972) 36844440. Copies of these filings may also be accessed on the
SEC’s website at www.sec.gov, the ISA’s website at www.magna.isa.gov.il and our website at
www.icl-group.com. Except for such filings, information contained on such websites is not part of this
Shelf Offering Report.

13.9  Legal Matters

Certain legal matters with respect to Israeli law are being passed upon for us by Matry Meiri
& Co., our Israeli counsel, and certain legal matters with respect to United States law are being passed
upon for us by Davis Polk & Wardwell LLP, our U.S. counsel.
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995 \DouY MNNRD N DY DY NHVINN PYPON NN YNSD DN
12NN TPIN XY 1T NADN 7ITOY NIDN 1IN NNV NITO 172NN PXANY
NODVN NITON NPT L(MMINYLAIL NIAVND NPXR TV YD) NMINVLAIA
172N (13 NITO) 2IND MMN DY 1T DY MPOTY NN XY 1ol
DN PO NN, 1ANIT YR NPONN TYIND 921V JINID NOHN
.N7INN PYPAA (37 NITO) NN MNN DY MDTY JOINX MIPANNY 1NN
,DTIYYI MMV NANNRND N DN NITO PANNY 933 9D PIvd
.DYTIAYYIY MMVIY DN PN TR NPIN PI2 M TYN

TN ROD PTY0IN NNYT DIPOPY 29-Dy  NYD Nyn [ TORYY 7PON NHann L 3.2.2
NITO NN DNINY ,2INN DX OPITNND INA JOININND NN NYapa
2,709 NYNNA 123) (7 NITO) MADI 1IN MN P¥ANDY 2INT NN
mMa7o L(MINN TIT2 P 970 NYSD MT 29-5Y PA,PPYN NNHoNI
INOY I9IN 99 PNN YDA \oND 4.2 PYDA NN NVP PRNNY
TYN IN P TYN ™M) NI N TP MYV MY ,NI1and
DMINGD WY MINK MPANA (KDY OR) PV NN DMWY (PRI
DONIND D2 IMPIPY 1) ORI DYIN D DY MONNY 1151 N0
NPT NTY DN KXY 2NN MNNX NITO NANIN (1) : PND DXONONN
THNTN INN MNNY 7PN .NITON NININ 2T HPTY 195 2INN MV



1) YDIPN NPT ,NT PYD IIIND NN NN MHITTH NIINND N 1T DY
O (NNY WP MY NPTN PNYD I NININN 2 NPT PIYD
NPYPAS N TMNDNR NTHYND N2 NDOPAN ROV (2) ;MAN NPT
(3)-1 ;MNI NANINN YIXAN INKIND NN 7Y DIPNN NI Y THN
D»AD5N MMTY ORNNL) NNHXI NITON NANIN INKRDY NININN TN
551 77NN TNIYN (NANINN TYIND 92 NIINND NNPDIdY DININND
NNPY H5AN NND PNY 5.4 PYDI MMIAPN NYOION DTN MNN
5521 .NYOIY NP MNX JMIN OY WP MNHNN NAPN NN PNIVN1
noap DIV JOINID NIAND PIAYN NNND NITO NIANIN DY NIPN
(X) :7ITON NININ DY WP DOINDN DWPYNN NHTRIN MAOPNNN
NIANIN 29y MY 9D NPT NP ON DY MHIITHN 1IAIND NN
NPT NYT NPT AURD) DD IIND ,77TON NININ APy ,NNToN
NPT NN N PYD 1IIXY IWN» NANINN DY WP NIIND NYDPY
N9y NXOPNN XY D 172N N2 NIYHD XY NRD NN (3) ; (O8I0
MNAND NY OYPNN KXY (Y NITD) IND MR DY IO WY
530 NIWNN RYN ARD NN () ;NI NIANINN NN NIRNIND
nya v AURHNN 0OV DDYNN PPN D907 DINNA 172N
MNK 992 TINYD YR NTOIY 112NN NPINKDY NNNXD N7TON NANIN
") DY 3 PO NN PNY 5.4 PYDI MNIAPN NPOION NTHN
77D) 23NN MX OPIINND NPMNNN INMIAPNNA D5 NTHIY 772NN

NQ

1NN MHX NITON MO 1IN MVN NPAIN Y ,712Y PAD 10N WHd
123N ANINNIN Y MNNM NIHNIN TOY NNONI IWYn (17 N7T0)
DNINGD MOONN 2IN MNNY T NITON MNIOPN DIND NN I 1Oy
MAN NN .PNIYY I2T D30 NNXR NITO N> (INNHIN TYINN) NITO
SN MADNN NN MMVN DX INDHNY DIWVIY NIvpaa oy
DYDY MIDT NPIPN KXY MADVN (T NITO) IND MNN .MYHINVID
DT YN IMOYRY TYINDY (T NITO) DND NN )2 1N NN YIP

NP TYIND

MEPNY MN NNR NNSYD NIMY 172NN D90 MHINNN WND YHan
TMNN SV 1IT0 NOTHN YV 772 2INN MHIN NITON MO 1IN MVN
71770) 2NN MNN DY 119N NYWN NNY 1P NYYA (1T 717T0) 21NN
AU 172030 N TN (TP 993) TYIN IMNI NN MIOINY (13
MOYN NV PP NITON NOTIN WA (T NITD) 1NN MRS Yap»
555) NY NN NN MPMPN (T NITO) 1IN MVN DY PPONIN
931P5 N YY DYONN MWD ,NITON NYTHIN MY ,N1ANN MM (MDY
,INN TN PIT 1IN DTN NPHRI DNN N PRIYI 7D NN DX
NV NN NOOPWNN NNDN 9D AN 1IN Y 2IND MNDND Yap»
N9ap v NIPNa PPY 535,03 NATD) 2INN MMND DNVN 1IN
PO A NITON NYTIN TYIN INKRD AWNN NI2ND IR NN
95 12 HOPIVNN 1PN NPV NIR MPONNY NN MMN DY INDNd
SY INDNY DIVIIN Y TN MPTI ODIOM ,NITONN NN TN
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TYOY NN NPANN MINXIN DY TN 1NN 933 TN MPINNY 2INN MIN
SY YN TN DN NONN NITON Y30 TNRN YOPIWNN 11PN
DNNNDY NNND 55PN YPNN MOV 19 (7 NITD) IND DN
DTN NPT YWTIN 772NN DN NYOR T2PN> XY ON .PT0 MNNNY
MWIN NYAP ONR DY ,MPANNY IND MDN DY INDNY DN NaD
NP2 NN PN NYY NP PARD PN NOVY D IY) NNRO
MMVN PYPO NY2 NPHNA DN NI T NITO) 2INN MMX PHA ISNY
DN DMIPN NINY ,TIAY .AMIND MITY 1IN NYWY DRNNA ,2INN
1IN MATH MWD NYIVW 1IN DT PIT NPNI OHN NN NN
NIPNA .NITON NYTIN DIV (3 NITO) 1IN MDN PIINNY YN0 WIAPIY
TN NYIAY TP NITON NOTHN Y IND MNDN NN PINNY DIV Y
NN SY NNN YaAP5Y DXONN MYIY DN NYT WIND IROY D 2NN
3,929 P T 29 DY MNND INNY ONROIT INY DI 110N DTN NONY
I, DYDNN MY NIRND SOV 11 NV IYIAPY NINRD NN

AINN MV OV YNINNY D5, NY NP 995 »0ys 1N 19INa

MNK TIYY NPNNN DNNDN NXNDN YDIDNA NIAND NNYP NT NN TV TIND 3.3

,PNMIN OOYAD TITXT NPIYNA NIANN NN DXDND NMYYN MNNIDN NPDIVA NN

NYTY 197IXY Y95 2018 93NXTA 31 DD NIINN DY DMV MNTY 15 7NIN22 LV

912 .2019 ININ292 27 D2 DOND WX 2018 NMvY 20-F 0910 by n1ann bv smvin

-39 ("% 19TD) 2INT MNIN NNPN 95 TN DINN 1T DD D I8N MNND T NNINI PR

VINY DN .NPOID DTN MNKI TNYD NIINN NANNN PN 5.4 PYD NNONI D

T DY MPITN MNINIAD DN MYIN N MINN) OV TNND MNMP XY 990 NNININ
NN YOYIY N7ANN

NYP PANM P IY INA NIAND 2T HY N MIN NYWIY .4

NN 992 NY D53 WIDID MDD NN, PTIY INDN DY M0 ,NNNYD N NHann 4.1
NYPSN NN YNY YD) ,NYD NYN NN PIY LT NITD) 1IN MPN ,NY INPY
.192NN T DY MNRD NYIDT HY NAPN DI DY TN NITA WTIN NIINN .YDY NSVINN
NAN XY 192N DDA INDNNN NIPHNNY MYVIANN 77NN T2 HY IWINY 1IN MINX
,NDNI2 INDNN NNVONI MYIPN NN MVN 12 NIPNI .WINND JPPANY 1IN
27 NNNI PN 2NN MR MTIVD NOOWND NYPII NONIAN NPYDNY 1IN NHaNN
DYNINY 9 YDA TININI) DINT MVXR DN OTPIA PTI2 MTAY 172NN M2 YD >T153

(979 92y DMVIN

NVYOYN YOYa ,NIINN YW NYIDD NN ,NHaNN DY NP NN ,NNaNN YY nanlan vy 4.2
) PIN2 NNYNA NVTIND) NVIWN DY DY DNNAWN 2 ,(POYPYI IN PIYINI) 172N
21N> 7D NIANN LYNID) NIANN NVIOWI TIND IN ,DNN TN NVHYVA TINN L(TIY
ny 952 MY INA YIDNY DIRYI PO (7MY 20thnr 1 19ND) (99D 4.1 Py NINNN
UN 2IND MDN (T 7ITO) 230 MNNX,NIINN T DY NP9 DY 7972 MY ,nyo nym
MIPNNRN XY )N ,NUPN P2INHNN DY 03D NIAYMN NYP P2INN 2T DY MNRD MPIMN
MINNY 91953) 172NN Y 2INN TN MDD 1IAYNT NN NINNM NDNA2 INONNN
SV NPHHIN MBYONI DOWOANNT 13D YPINN 120N 1P2IYY .(2INN NIPNY NINNIN VY
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NNNIT TOWY NMIYN NIDINT NNND DINY ,2INTD MNDNXOIPINN

2NN MDNX PPN DX IN 11NN NN 2ONY 7T INNYIWD M 4 PYoa NN PN
DAY 1IND MNXR DX NNV IN 1IN DN YD

4.3

NN H MNIANNNN

2225

257 MIAID) MM YIPN M0 Y5 NN BOHYY Nva navnnn 7Hann L5.1.1
,INN MMX ININ 19 DY DNYNYNN INK DIDD 9 (MINNY 933 DI NN
MOVINN NMNIAMNNNM DIRIND N YD INKR KON ,0MNINVNY 935

3 90V )9 DY 2NN MDN ININ 29 DY 1YY

D2 51N NI INA JIP DIID NIYN DY DIV TYIN 1av NIPN Yo2
NID YNNI DPOYN 0PI DWYNN TN INTY ,D0PDY DY IINY
ITAND IN TP, DI5WN NODIN IO NOYY ,PINN

INDND (' NITO) IND MMVN DY YYD HYan D narnnn nHann .5.1.2
172NN DY Yy NDI22 INDHNY MINYIN (T NITO) 23NN MNN .NDN12
NNNIN VWA VNI DMWY

MNVN DY PIYTHM YN0N ,NINN PIYON TYIND Ty D ,na»nnn NHann .5.1.3
M 95 MM LY NATO) NN MMN ONIN A DY (1T NITO) INN
LY ONIN Y DY (1T NITO) 1IN MX SPIINN 2995 172NN MNNNN

A9NY N 5 PYD VNN DINY (T NITD) INT MVN ININY MIININ

N92N0N 2993 HY DINAYY NN IND MAINND — MADI MNAINHNN

TAYWN XD N7INN L INIDNA WD XY (T NTO) 2IND MMNX TIY D5 9D, NIA»NNN NIANN
TAT 992 NNIVAD YTNRYN INR) TV TIT DY IRNNN IN PNIYN ,TIAYY 551 NYDIIN DI)
12 WTIN TIAYWN NP ONP JININ IN MIN ON NN, I1NYID WOV T8 NIV (NINN
,DNTNYHN NOYNNA ,WNRIN (T NITO) 2INND MDN SP2INN NNODN DAPNN (N) - 1, PMTIN
172NN (2) - PAONT IN ;OWHYN T8N N2IVY NNND TIAYWN NN NN 172IND NPNNN
OUWHYN TN NIVY TIAYWD NPY DY NNN DY DINN TN SPPTNHN NIVY NN
TMX PI2 MIND ONYY DRNNA DY M9, 7NV NIITD D) IMN DY N0 IMND Tayw
1Y TIAYY 191 ,0°P21h1NN 1955 INN NIDHN NNVIND PYOOVN T8N 299D (T N7TD) 2NN
N NPD VBN TIANN MAPNND JNIVNA IYIN XD 1IN MVN TV DI 9PN P

S0NAPY NN IND MANNDY - NNON YYD

VNN INYHI SOV TY NIV 2IND MDX FPITNN NIV NNNI TIAYY ISNY 955
TSN T OY N NN MNX IPIINN INA JININ ST Iy TIaywn vindn 9oy5 Mt Pyoa
%95 PWIOWN TN IN 2INN MMNN OPITNN N/ JININ NNODN NN PYV N> R SWHWUN
IN (@Y1 TN PND) SWOHYN TN IN 2IND MIINL DOPINNIN D DY IN PNIYN
TAN 9D NINRD NIND NRD DAY INON 92T DITIND MY WRIND NYTIN 1NNa
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NYITY XD D 19) JaRIN T DY TIaywn wvindno MNNN IWIOWUN T80 91 Tiaywn Doon
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2NN MMN

VI TNND YOPNY DN DY NY YTIMWID T YIND WNND NIdNNN NN
D512 VIPIY INIMD I2TA ONN N DY NYTIN DY IR OTINNN M T DY TIaywn
SNIND

MWD NNNX DD DY DINN XD DITIAYY NPX-INY MAMNNNT 2D 9021, NNIND G DY
: DNAN DY TIAYWM

NP OONIUN NNVIANY NIVY IR ONIUN IINDN DY (DIVI IIRY) TP Ty (N)
; IV DY NYYN NOW NMPNY 910N TN

DNNVLIANY YN IRIYND IR MINNDNN OX DVTN DX0) DY WA Tayw NP (3)
IN/Y DYNNND DION NYDT OV N1aNN YT HY DY) NON DINIAYY NN
INAY TINNON MNND OWD 172NN Y T-DY DAPNIV IRIYN IN MNNDN NNVIAND

; T 27702 NN INIUN

NNVINY AN WX NIAND SO DPYN DMN DY Map Tayy NPy ()
; DD DNIN NANIN TN DAPTIY INIUN INX NINMIIN

; DNV DIV MY DXTANIVYN DNYI (IWII IN) IWIIIY NIDT IN ©I) (M

NPONI NNNNN NNV ,7APVY’ IRA DIVDP IITON NPONI NN MMV (M)
IN DYPI2 DI 90N DYPOYN THNNI L (278101 M) DIDID DIDII MNPOY
DN9DN PIN NNHDNI MITOIIN NBVN DIN'NY MIIYN 19 ,0)DIVS MTON

; 2006-170WUNN ,0Y039 DX

; (0990 DDA PNTPYO NONT) YD TIayw (V)
;YT MON ANNY NIADYINA TIAYY  (7)

2y NNV DN NINN NIV 172NN OT-DY 17190 IYUN DD DY Tayy ()
; DYYIN DIV YWOIN OV DY DN MYYIN MY DY DIIN,TIAYWN TIND

IN/YOINDN ,DYDI) 9900 DAPNNY NN DY DMDINS MTOINY IN OO0 Tayy (V)
70 5y Ny Y91 NoY NoW YYD 02 , 050NN VINA NNVIANDY DO Y97 MNND
;93T 1190 100 Hv
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N0 2N DYLN TOI IN PI2 TI5 N PATWNN MY DOY IN ORI NPTHY Tayy ()
WP oA NIV MYPYN TITY 70N D5 N NYPYN dPivn nbap oy vpa
PYD NN DITIAYYWN YD TOV T152) TIONN IR NYPYNN NN XKW DYDY

9T P9 300 DV TO DY NY 951 DY XY NV VP

NN NN DIV M2 NPX ,DO¥Y KO 5.2 Iyoa 1NN 112NT MAPNNN D NN
P90 IR D NV IR NINKN TIT 992 PaYNY N NOND ,MNNNnY ,1ONNY ,N0NY INYI
YPAINNN IN/ JININN FNVYID NNODNA TN NI NWHD S¥OHY 18 NNVY NNV TIT Do
NPNNI VWA NIINT NMIA1NNN INHD IO 02N TR) ONN M9 NYTIN NN IN DINN MMN
NN 9Y2NY YT N PYD PN D PAD 10N WNY NN L(8.1.20 PYD MXNNN MY KU MY
DNYOI DYTIAYY NNON (MNYP MH2NY NN MAIAN H91D) NIANN YT DY MPININN MIINN

ATPPOY IN YD) AN NIN0N INA JPDII DY

NN (YOIV) ¥ TIAYWA NMDWN IN NTIYY NI ,NT NNNANI TOY NONN TYIND 1D NPINND NIIND
NINY 07 D29 MIAYNNN IN 1IN D NNVIANY , OO PNY IN OMIMP 172NN NMOT YOI HY5
ANWHD Tiaywa PO NN MIDWN IN DTV KXY 35 19

5y ,19N 17.11 Y02 LNANN NYORN NPON TYINI ,JINID YIPY STV MITA PN 7NN
VY912 GINM L(TNN 792 NPV HI3) DMPVLINYT DMADN VIV TIN )T NMAONNNA NNTY
NADN NPYTA YN YATH KDY 192NN NN DY THND? JANIN .NIANN DY I TY DI TIAYY

DIV NYLN TIAWY TN ,9%0 NNND TIAYY DPINNT NNVY NN NIANNY IR DO
P9 P72 DI TIaYWn 2WN» 19195V TIND MNINN DYY D8N Dnnn DXNaywn owana
PININ P2 DIOPY NDN P TWN DININ DIINDNT DI NN JONID INONNN 719NNV INND
DODN - TIAYYDY GPIN JNN TNSD NY NNINA DNN PTN 29 DY WITM 9270V D5O N :11and
DNNITY 2NN YT-DY THPNPN NN XYL NINWI ,NIDID ANNNIN JVY 9NN PHXR Tiayw
ANIND IPRY PIRN XY, 11NN DY TIVNN THNPR 7NP>TaD WNIn»/791pny npmna
Ny NMINA YN PTN 29 DY WATH 92THY Y5 .2 Tiaywn DO DY NdnnNn TN oy 21 -n
YINN XY L(10 DANV) DITIAYYY MNMOVA SVIY NYIN - TIAYY 9PN NN TNND
ANIND IPNY TAIRD INYNT ,MNINND DY TIWHN TPNPH 7NP>TI0 WNIN7/79apny” npmna
VY9 T ;TMNAND DY TPNPN TIAYY DIV NTIVN L) NYTIND NP TNN 0 21 -»
PN 772N N2 NIVH XY PNNN .15 NORND TIAYWD DY) 15 NIIANN DWIN DITIAYY
52PN NPYW NDNA 91N ,D»YOHY DITTED NIANN MMNNNY TN THIY IX IMO TIAYWN
701 12 ,1720N DYV PT TNY DY PLAVN NYT NN .Y ;20N INYT IPOYW 29 Y YININ DY
THIT 9PN ,TIAYWN DIYA 19IX ,TINWNRN DI TIYWNN OINN DY NN Mnnd wpa
NDNA SNV TN PTN 29-DY TAYWNT DINN THI NIINI YINNI-I2 INVPM INVPPIN NI
DYP2INNN NIVY NYON NIANNY NN DD 20N INYT DIPPYW 13-y 19NN YY D1IPpHn MY
TNNY DP9 VNN INX OV DIV PT 29-DY NYLN TIAYYA TV ,2OV0 NNND Ty
YATIN TRDN D5 N :JINID NN NIANNY INND P PTI DI TIwn 2wnd 0o
D5 - DYYD DONNN DYINDNN NN .2 ; PTY ORNN NIAYYN DIV NPY TNKD
NINK 093 HY DY NNND TIAYY DYPOINNN NAIVY NYOPN NIINNY NN U o9 NININY qona
PINIY NN NNV INRD P ,199N 99 1P DIVID IN/ INND TIAYWN 2WN> ORIV
DTN MNNY WP, 12,2090 PT O3 DY THDIMN 1PT TIY DY PVIVH NYT ANN
INVPPIN HNMYI NHTT PN, TIAYWN DIV NP 19N, TANWNN DA Taywnn oInn Hv
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DNDY TYR) DOWITIN DIINDNN DNN VN N OPVINDIN PTN 9-DY NN YININ-72 INPM
PTN 9 HY 1Y TIAYWN NN TNXD MYATIN MOLSNN 1NN 1D (NYTH DINND G
19PIN NN NTND YT MY TN HAPY 1POY DYINDN IN/ DINYINRIDIN JINIY 7PN 19 YOMNIIN
WNYT DIPOW 29-0Y YANIT DY HIPN MY NDNA LN IR/ DV INION PN 9 DY Taywn SY
PNIYY 8.1.12 PYD MNNN NN N3 PYD SY MHTIDY NI9N DY 15 9NN PAD NIDNY . »IoN

DT NYPAY NTHYND MO

NYDINO NP MNN — MOV MNArNNH .54

27NN 99T 1,550,000,000-10 NN XD NIANN DY 208N NN - 39190910 98y pn .5.4.1

EBITDA-5 ())y290 5¥ 1INKN D2 2¥INNN) 103 13NN P2 ONdN - 398999 N 0N .5.4.2

.5.5:1 9 NYY N, DOMNINND DMNYITN NYIINI NI1IVNHN

DYTMINDT DAV MNTN DIDIY DP YNINN NPDIPSN NTHN MNNA NTRYN NP>
MNTN 199V PO TYINI DMNDNY I TIOPN YA DN 172NN DY OYIIVYN IN D»»2A
M (7) MYV .TI932 5.4.2 TY 5.4.1 DXOYDI MOLNINN NTHIN MNNKHD DNN HID DN, NINND
NIYNN XY ST DY DINN NMYIR JHINID 772NN YN NNHND NPYTAN TN INRY DPoY
NI MWD DYNN IR/ 120N PV NPITIN MIRNIN 7277 DXHDIN DINNA 1IN D20
2 M0 INYLY NADN NPYTA YXID WATH KDY NIIND NYOIN DY THNDY JINID . JININ
INTNY SN IN INTHY 2T DX 7NN PINN LPNIYN 29D 0PIV OMNYIIN PIINT

D29 5.4 PYDI MNNRN NPDIVAN TN MNNI

NYOVN ONY YWY ,INKN YNIODINT MNPV INA DITDIPNT MXNIYNN Y9552 MY DIy 19pna
¥ 12 MIPNR 992 NTHRN MNK AN PITIN 172NN ,DTHN MNKND PN 2IWN 19N DY TPMNIN
DNPD ,MINPN NNINNA NPT TOAN NN MITY JIRD Y9-DY NT TOY 19 HY YN PITID
DY DYNIPHN MNNIAYNN 199D 19-DY DINYN DO MMIT 19-DY (DMP12N XY N)
MNMAYNN 5D :PNY) 2019 920VIDA 30 DYD NIANN DY DOMADIN MMTN 1DV
MPY HIY DN, MINAY 7.5% DY NPY — NYNYN "IPMNND NYOWNY DY PIVY (reMmNPpN
Y95 H9-HY 1 aWINY Y9D  NYTN TYIND  NPDININ ATNN MNNI WDNY ISONIM NPPNN
INMIND ,NPDAN DTN MNN PAD ,MTN TN NN DY ININY DDIPHN MINNIYNN

.DMNTIPN MINNIAVNN DD 295 12WINY 19D TN

2NN NN 9272 MY HY HIPHA 9329 NARND -MADIN MMarnnn 5.5

,INN NN DY NPT NPV PHA ORNY 2IND MNN MNYWNY PN Wy .5.5.1
INI NN DN DIRYNY 1270 NOY DY DHRNNN I9IN .)9NY VIOND
.Y 5.5 QYDA ININND NINND DONNND N ,DOY0

NN MNN NN DINITAY NPT MIIND DNX T DY 1IN DN NPTY 955 .5.5.2
T2 PNWYD T NMPN TONNI PPV (V4D N3N HNY 1N NNR D)
NPTH (HNSMN MPTA7 PNY) TINY TN 2INT TNVND YAP»Y NPTV
NPT NN T DY YAP» AUNR DT NPTY 92PN NPT IN NMOYH S&P SY (ilA+)
AN NYOY NOY (792927 9277 :PND) 1IN MK NN XTIV NINK
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N NPV, NN NN Y APYIDN NN JIPN NINY KWWY IV
X2 AN )9NY INITIND 00N MY MY SYN \9NY NNITIND NN
INND PN APNNNND T IMDI) INXIN DI NNPNI ININNY NNPNN
NN DY RO NYPAT YL, (NPT SVIMTIN NPWN DN NENNA TYUN NMPNN
NMYNIN 2N NPN NONNY TY IN DINND MMNX DY NPYIDN NN YIPN
IN) VNN NN NPT IR DOIAN NPTO DN NN NPTH NNDY INNOY
210 INY IPNY VNI ,INY TINI NN NN NYY 12 IWNR NPTO NN

.DTPMN 295 ,(1oNnY 5.5.5 P02 VNN

DOYON NHIANNVY 19D ,39001 YAPIY MIIIN MY NYNYN 79027 N2y
PN MINXIN 7272 >TND MTA

TV VTN NTNN TYINNY NNIPNN PI2 MBI NADIN YAPNN N 1D NN
N NNAMN XY ) 1NN NN NPT JPTIY 199NN DN RPN DIND
MDD NPT IN) DIDIAN NPTY NN NPT NMOY TINHY NMPND PI2 NN
;1919 VBN AN TINY NIDVT NN NYY 12 YN NPT 17N N (NN
NANPN DN NPT .2INN MNN NT )ITIY NIONNA NN NP DINY TN
Y YY VOIMX YTINT M 720872 30 DY T 1P 30 DPH MN MDD
DONINN 29 DY DI NNOYND N DTND M IUN NPT OIWY NdIoN
30 OYY TY (102372 DTNN IN ANDYN) NNV DD DI KD OIN ,\9NY DYONINN

20XT2 31 0PN HNN PI NN, NIV DMIN 12087

NI NN NPTA TV DI (N) : YWD ,7NA0NN %3590 NYIY” DY IV
NN ST DY YyaP>» AWUN DT TY DIAPN T IN) MOYHD NPT 09 Yy (11A)
NN NN NPTN T 93 (3) ;0.25% : (2IND MNN NN XTHY NINK NPT
NN YT DY YAP GUN DT DT D1IPHn NPT IN) MYYN NPT 9 Yy (ilA-)
NI NNANN NPT TIY Y () ;0.5% :(IND MMHX NN HITAY NINN NPT
YT DY YaP» AUN NT NPTO DAPH NPT IR MYy N7 9 Yy (IIBBB4)
NNAMNT NPT T 93 (1) ;0.75% : (1IN NIMNX NN ATV NINN NPT NN

.1% 9299 (3) P02 PN NPTHN TN NN

Sy WAYIY I9IND ,NITN NN YT DY 2INN DN DY NPTN NITY DY Npna
172NN WTIN ,NT 5.5 PYDA DO¥D NIND 2NN MNMNX MNYNY 1PN NYY
5.5.4 PYDI NNND DYV YD NN DIV TN NYIT DDION 127, 1IN0 T DY

LINXI NPT NITY TN DIPOY M MW TIN NNT Y ,1onY
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NINRD 29 DY NNRD DY MTY IN 19102 MDY D) 1INy

MNIVA W IN/Y 219993 YWWI8D NTNIYHY ot

19Y YANIN P ,DOOPRN DN TY 92 1PNY DOVNRN DIPHRIN INY X TN MIP3
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19

.8.1

.6



PYDI NNNI NN NIVNY PIP VYD) PYPA NVINN YAPN NN DN
IN VAYNN T YT DY XAIDY YIAP PIPI ¥ NIIND 1N DN IN ,(8.1.14
2 N N NPV MOTN PIN 29 DY NNT IR NNYT INRNN HY2 1N D5
PIN 29 DY DINIT DOIMANND DY INX THOIN DI I3 N YIP PIan
YT-DY NOYT TPON DY NN IN NPT NODNN NOAPNN IN NIV MOTN
PN NN YT PPON YYD MM IN PT I9-DY YD N 19aNN
Sy NN TONY WP WIN IN NN YN DNY 12 NIPNIIN NV MY TN
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