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ICL Announces Private Offering of an additional $93.1 Million Senior Notes due 2038 in Consideration of

$120 Million

December 3, 2020

Tel Aviv, Israel, December 3, 2020 — ICL (NYSE & TASE: ICL) announced today the offering (the “offering”) to a
qualified institutional buyer in a private placement pursuant to an exemption from the registration
requirements of the U.S. Securities Act of 1933, as amended (the “Securities Act”), of an additional $93.1 million
aggregate principal amount of its 6.375% senior unsecured notes due 2038 (the “additional notes”), at a price
of $1.29 per $1.00 principal amount, resulting in total proceeds of about $120 million. The placement is
expected to settle on December 3, 2020, subject to customary closing conditions. The additional notes will be
part of the same series as the previously issued $600 million aggregate principal amount of ICL’s 6.375% senior
unsecured notes due 2038 (the “initial notes” and, together with the additional notes, the “notes”). The
additional notes will have terms identical to the initial notes, except with respect to the date of issuance, the
issue price, the initial interest accrual date and the initial interest payment date, and the additional notes and
the initial notes will be treated as a single class of securities under the indenture governing the notes.
Application has been made to list the additional notes on the system of the Tel Aviv Stock Exchange for trading
by institutional investors, known as TACT Institutional.

ICL intends to use the net proceeds from the offering for general corporate purposes, which could include
acquisitions, debt repayment, capital expenditures or investments.

The additional notes have not been and will not be registered under the Securities Act, and may not be offered
or sold in the United States absent registration or an applicable exemption from registration requirements.
Unless they are registered under the Securities Act or the securities law of any applicable state, Israel or any
other jurisdiction, the additional notes may not be offered or sold within the United States, Israel or to, or for
the benefit of, U.S. Persons (as defined in Regulation S under the Securities Act), or to any Israeli persons, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act, applicable state securities laws, the Israeli Securities Law, 1968 and applicable laws of other
jurisdictions.

The additional notes described in this announcement are not intended to be offered, sold or otherwise made
available to and should not be offered, sold or otherwise made available to any retail investor in the EEA. For
these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point
(11) of Article 4(1) of MIFID Il; or (ii) a customer within the meaning of Directive 2002/92/EC (as amended, the
“Insurance Mediation Directive”), where that customer would not qualify as a professional client as defined in
point (10) of Article 4(1) of MIFID Il; or (iii) not a qualified investor as defined in the Prospectus Directive.
Consequently no key information document required by Regulation (EU) No 1286/2014 (as amended, the
“PRIIPs Regulation”) for offering or selling the additional notes or otherwise making them available to retail
investors in the EEA has been prepared and therefore offering or selling the additional notes or otherwise
making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

This announcement is for informational purposes only and is not an offer to sell or the solicitation of an offer
to purchase the notes, nor shall it constitute an offer, solicitation or sale of the notes in any state or jurisdiction
in which such offer, solicitation or purchase would be unlawful prior to the registration or qualification under
the securities laws of any such state or jurisdiction.
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Forward-Looking Statements

This announcement contains forward-looking statements as to ICL’s expectations concerning the offering, but
actual results could vary based on conditions in the capital markets and other factors described under “Risk
Factors” in ICL’s Annual Report on Form 20-F for the year ended December 31, 2019 and in subsequent filings
on Current Reports on Form 6-K. We undertake no obligation to release publicly the result of any revisions to
these forward-looking statements which may be made to reflect events or circumstances after the date hereof,
including, without limitation, changes in ICL’s business or acquisition strategy or planned capital expenditures,
or to reflect the occurrence of unanticipated events.

Name of the authorized signatory on the report and name of authorized electronic reporter: Aya Landman,
Adv.
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