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March 8, 2021

Notice on Issuance of Final Award in the Nobian Arbitration

The Company hereby reports that on March 4, 2021, a final award was rendered ("Award") in
the arbitration proceeding conducted between Iberpotash S.A. ("IBP"), a Spanish subsidiary,
and AkzoNobel Industrial Chemicals B.V. ("Nobian"), dismissing Nobians' compensation
claims. The Arbitral Tribunal determined that the agreement between IBP and Nobian remains
in force, that IBP did not breach the agreement and therefore is not liable to Nobian for any
damages, but that only Nobian can determine, within reasonable time and in good faith,
whether it prefers to terminate the agreement.

Considering the Award, the Company doesn’t expect any material impact on its Financial
Statements. The Company continues to assess the implications of the Award and taking into
account Nobian's actions, will update accordingly, if required.

Foradditional information disclosed regarding the arbitration proceedings, see Note 18 to the
Company’s Consolidated Annual Financial Statements for 2020 filed on March 2, 2021 (Ref
No: 2021-02-024940).
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