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ICL Receives Tribunal's Award in the Claim Against Ethiopia

The Company's announcements dated May 10, 2017, and Item 8 of the Company's annual report for
the year ended December 31, 2020, provide disclosure regarding the arbitration proceedings
between the Company's subsidiary ICL Europe Codperatief U.A. ("ICL Europe") and the Federal
Democratic Republic of Ethiopia ("Ethiopia"), that were administrated by the Hague-based
Permanent Court of Arbitration. ICL Europe commenced this arbitration to assert claims against
Ethiopia under the Netherlands-Ethiopia Bilateral Investment Treaty (“BIT”) seeking compensation
for losses to its investment in its Ethiopian potash project due to mistreatment by the Ethiopian
Government. In particular, ICL Europe claimed that the Ethiopian tax authority imposed a
discriminatory, arbitrary and baseless tax on ICL Europe’s Ethiopian project company, Allana Potash
AfarPlc (“Allana Afar”).

Further to the above, the Company hereby announces that on July 9, 2021, the arbitration tribunal
rendered its Award. Despite indications that Ethiopia’s tax assessment was flawed, the tribunal
interpreted the BIT as significantly limiting the BIT’s protections in relation to disputes regarding
taxation. Among other things, this had the significant effect of precluding ICL Europe's claims that
Ethiopia violated the requirement to accord fair and equitable treatment to ICL Europe's
investments in Ethiopia. Consequently, the Tribunal rejected ICL Europe's claims and ordered ICL
Europe to pay an amount of approximately $2.5 million as reimbursement of arbitration costs in
accordance with the applicable arbitration rules.

As of Q4 2017, Allana Afar is not included in ICL's consolidated financial statements. For additional
information, see Note 13B. — Impairment Testing to ICL's financial statements for the year ended
December 31, 2016 and Note 9D. — Investment in Subsidiaries and Investee Companies, to ICL's
financial statements forthe yearended December 31, 2017.

The Company expects that the Award will not have a material impact onits Financial Statements.
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IDPNAN 1 129N M9 PO

MTIN NN DPADN,2020 NIYD MANNYYINIVNIMTY 8 PYDY 20175892 10 DN NIANN DY ITININNTN
MVIPINTNIPYNINYPAY, (7NN ICL”) ICL Europe Codperatief U.A. nan N1ann Pamaman on
(Permanent Court of Arbitration) m9729 V12PN PTA-N222 HTINNY (7 9PHNY) PPN DY NIDTIN
122 MYP YN NP9V MNNRN NN POV AN T TPANYV NPIY MIN20 NMo NN ICL . 1910, xna
PAVPNINIITYNN VPN NYPYNNN NIRYINI N2ININY DIPIIN X2 NIVY (7NMANNY) IO PIVPIIN
D1 NMIYIDON MIPARNONN MYV MYL PR ICL 0799219 NIX NOWNN SYW NINYNN MOMNNIAPY
nINYN) Allana Potash Afar Plc ,noy 1N ICL Ywn 91 nNNIoWRN NN DY ©YD2 NH0M NIMIIY,NY90
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IO MVXPYTIN MIND .NMINAN PO Hapnn , 2021 v912 9 DM OO MNTY NTAONHD NIANN ,NNHNY TwNna
MNNN NN TN NNPYNNND TNND AN Y 91229070 ,MONPNN T DY NYVINY DNN NNV D09 199V
ICL nnyv 5105w mmynwn Naownng DINNND 111,971 12 .00 XYL DY9I1050 YW IWpna nnon
91NN 19X ICL mypwng 1wy 10 0N P2y Y TN NX N9 MOPANY 195 9Wpa NI PN
9NN AT IPDIN 2.5-5 5w 70 0HYO N9 N ICL Sy 1vim N9y R ICL nyv nx Nt 9120900 ,08NN2
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