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December 30, 2021

ICL Announces Closing of Tax Assessments for the Years 2015-2019

Further to Note 15 to the Company’s Audited Financial Statements for the year ended December 31,
2020, and Note 7 of the Company's Financial Statements for the third quarter of 2021, the Company
hereby reports, that it has reached an agreement with the Israeli Tax Authority ("ITA"), pursuant to
which ICL will pay an amount of about $105 million, plus indexation differences and interest, which
will constitute complete and final waiver of all of the ITA's claims regarding income tax obligations
by the Company and its material subsidiaries in Israel, for the tax years 2015-2019 (the “Tax
Agreement”).

The Tax Agreement is not expected to have material effect on the Company’s financial statements.
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