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Chapter 3

The securities to be offered under this shelf prospectus (the “Shelf Prospectus’) are being offered solely in Israel
to residents of Israel. The securities have not been registered with the United States Securities and Exchange
Commission (“SEC”) and are not being offered in the United States or to U.S. persons, as defined in Regulation
S under the Securities Act of 1933, as amended (the “Securities Act”).

Neither the SEC nor any state securities commission has approved or disapproved of these securities or determined
if this Shelf Prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

Furthermore, you should not consider this Shelf Prospectus to be an offer or solicitation relating to the securities
if the person making the offer or solicitation is not qualified to do so, or if it is unlawful for you to receive such an
offer or solicitation.

You should read and consider the information in the documents that we have referred you to in “Where You Can
Find More Information” in Section 3.9 of this Shelf Prospectus and “Incorporation of Certain Information by
Reference” in Section 3.10 of this Shelf Prospectus before investing in our securities. The information
incorporated by reference is considered to be part of this Shelf Prospectus.

THE SECURITIES OFFERED BY THIS SHELF PROSPECTUS HAVE NOT BEEN REGISTERED UNDER THE
SECURITIES ACT AND WILL NOT BE OFFERED OR SOLD IN THE UNITED STATES.

Each purchaser of the securities offered pursuant to this Shelf Prospectus shall be deemed to have acknowledged,

represented and agreed that (i) the securities offered hereby have not been and will not be registered under the
Securities Act, or with any securities regulatory authority of any state of the United States; (ii) it is not located in

the United States and that it is not purchasing the securities offered pursuant to this Shelf Prospectus on behalf of
any person located in the United States; and (iii) it was not in the United States at the time that it submitted an

application to purchase or when it purchased the securities offered pursuant to this Shelf Prospectus.

3.1 General

As used in this Shelf Prospectus and any supplemental Shelf Offering Report, and unless we have indicated
otherwise or the context otherwise requires, the terms “ICL”, the “Group”, the “Company”, “we”, “us” or
“our” refer to ICL Group Ltd. and its consolidated subsidiaries. When we refer to “Israel Corp.,” we refer
to our controlling shareholder, Israel Corporation Ltd. References to “dollar”, “USD” and “$” are to U.S.
dollars, the lawful currency of the United States, references to “NIS” are to New Israeli Shekels, the lawful
currency of the State of Israel, references to “euro” or “€” are to the Euro, the legal currency of certain
countries of the European Union, and references to “British pound” or “£” are to the legal currency of the
United Kingdom. References to the “Companies Law” are to the Israeli Companies Law, 5759-1999, as
amended.

We prepare our consolidated financial statements in accordance with International Financial Reporting
Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”), which differ in
certain respects from generally accepted accounting principles in the United States (“U.S. GAAP”).

Statements made in this Shelf Prospectus concerning the contents of any agreement, contract or other
document are summaries of such agreements, contracts or documents and are not a complete description of
all of their terms. If we filed any of these agreements, contracts or documents as exhibits to this Shelf
Prospectus or to any previous filing with the SEC, you should read the document itself for a complete
understanding of its terms.

3.2 Forward-Looking Statements

This Shelf Prospectus and documents incorporated by reference herein contain “forward-looking
statements” within the meaning of Section 27A of the Securities Act, Section 21E of the U.S. Securities
Exchange Act of 1934, as amended (the “Exchange Act”), and the safe harbor provisions of the U.S. Private
Securities Litigation Reform Act of 1995. In some cases, you can identify these statements by forward-
looking words such as “anticipate,” “believe,” “could,” “expect,” “should,” “plan,” “intend,” “estimate,”
“strive,” “forecast,” and “potential,” among others. Forward-looking statements include, but are not limited
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3.3

to, statements regarding our intent, belief or current expectations. Forward-looking statements are based on
our management’s beliefs and assumptions and on information currently available to our management.
Such statements are subject to risks and uncertainties, and actual results may differ materially from those
expressed or implied in the forward-looking statements due to various factors, including, but not limited to,
those identified in Section 3.4 “Risk Factors” below and in any of the documents we incorporate herein by
reference and in any applicable Shelf Offering Reports.

Forward-looking statements speak only as at the date they are made, and we do not undertake any obligation
to update them in light of new information or future developments or to release publicly any revisions to
these statements in order to reflect later events or circumstances or to reflect the occurrence of unanticipated
events.

Summary Information Regarding the Company

YOU SHOULD READ THE FOLLOWING SUMMARY TOGETHER WITH THE MORE DETAILED
INFORMATION REGARDING US AND THE SECURITIES THAT MAY BE OFFERED UNDER THIS
SHELF PROSPECTUS, INCLUDING THE RISKS DISCUSSED UNDER THE HEADING “RISK
FACTORS” SET FORTH IN OR INCORPORATED BY REFERENCE INTO THIS SHELF
PROSPECTUS AND IN EACH SHELF OFFERING REPORT. YOU SHOULD ALSO READ
CAREFULLY THE CONSOLIDATED FINANCIAL STATEMENTS AND NOTES THERETO AND
OTHER INFORMATION ABOUT US (INCLUDING INFORMATION CONTAINED IN OUR
ANNUAL REPORT ON FORM 20-F FOR THE YEAR ENDED DECEMBER 31, 2024 (THE “2024
ANNUAL REPORT”)) THAT IS INCORPORATED BY REFERENCE INTO THIS SHELF
PROSPECTUS.

Our History

Our legal name is ICL Group Ltd., and our commercial name is ICL. We are a public company and operate
as a limited liability company under the laws of Israel. Our registered headquarters is located at Millennium
Tower, 23 Aranha Street, P.O. Box 20245, Tel Aviv 61202, Israel. The telephone number at our registered
office is +972-3-684-4400. Our website address is www.icl-group.com. The reference to our website is
intended to be an inactive textual reference and the information on, or accessible through, our website is
not intended to be part of this Shelf Prospectus.

ICL was established in Israel in 1968 as a government-owned and -operated company in Israel. In 1975,
the shares of certain companies (including, among others, ICL Dead Sea, ICL Rotem, Dead Sea Bromine,
Bromine Compounds and Tami) were transferred to ICL. In 1992, following a decision of the Israeli
government to privatize ICL, the State of Israel published a tender prospectus and its shares were registered
for trading on the Tel Aviv Stock Exchange (“TASE”). Prior to ICL’s public share issuance, a Special State
Share in ICL and in its main Israeli subsidiaries was issued to the State of Israel. In 1995, the State of Israel
sold its controlling interest in the Company to Israel Corp., a publicly traded company on the TASE. In
September 2014, we listed our shares on the New York Stock Exchange (the “NYSE”), and they are
currently traded on the TASE and NYSE. As of December 31, 2024, Israel Corp. holds approximately
43.13% of our outstanding ordinary shares and approximately 43.95% of the shareholders’ voting rights.

Business Overview

ICL Group Ltd. is a leading global specialty minerals company, which creates impactful solutions for
humanity’s sustainability challenges in the food, agriculture, and industrial markets. ICL leverages its
unique bromine, potash, and phosphate resources, its global professional workforce, and its sustainability
focused research and development (“R&D”) and technological innovation capabilities, to drive the
Company's growth across its end markets. The Company’s operations are organized under four segments:
Industrial Products (Bromine), Potash, Phosphate Solutions and Growing Solutions.

Our principal assets include:

e  Access to one of the world’s richest, longest-life and lowest-cost sources of potash and bromine
(the Dead Sea).

e A potash mine and processing facilities in Spain.
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e Bromine compounds processing facilities in Israel, the Netherlands and China.

e A unique integrated phosphate value chain that extends from phosphate rock mines in Israel and
in China to value-added downstream products produced in facilities located in Israel, Europe, the
United States, Brazil, Australia and China. Our specialty phosphates serve the food industry by
providing texture and stability solutions to the meat, meat alternatives, poultry, sea food, dairy and
bakery markets, as well as numerous other industrial markets, such as metal treatment, water
treatment, oral care, carbonated drinks, asphalt modification, paints and coatings and more.

e Polysulphate® resources in the United Kingdom.

o Customized, highly effective specialty fertilizers that provide improved value to the grower, as
well as essential nutrition for plant development, optimization of crop yields and reduced
environmental impact.

e A focused and highly experienced team of technical experts that develop production processes,
new applications, formulations and products for our agricultural and industrial markets.

e A strong crop nutrition sales and marketing infrastructure that optimizes distribution channels of
commodity, specialty and semi-specialty fertilizers by leveraging its commercial excellence,
global operational efficiency, region-specific knowledge, agronomic and R&D capabilities,
logistical assets and customer relationships.

e  We benefit from our proximity to Israel’s global-leading high-tech and agri-tech ecosystem, as
well as our vast agronomy and chemistry knowledge that we have accumulated over decades. Our
extensive global R&D infrastructure includes 24 R&D and innovation centers around the world
that employ 300 highly experienced personnel, who have obtained our 707 active patents in 218
patent families. ICL’s R&D unit supports the development of new, innovative products,
applications and formulations for each of our operating segments through internal research,
employee ideation and collaborative research with third parties.

e An extensive global logistics and distribution network with operations in over 30 countries.
For a full and comprehensive description of our business, see our 2024 Annual Report.
Risk Factors

An investment in our securities is speculative, subject to uncertainties and involves a high degree of risk.
Therefore, you should not invest in our securities unless you are able to bear the loss of your entire
investment. Before you invest in our securities, you should carefully consider the information in this Shelf
Prospectus and the applicable Shelf Offering Report, and in the other reports that we submit to the SEC and
the Israel Securities Authority (“ISA”), as well as the risk factors described in our annual and periodic
reports filed with the SEC and the ISA and incorporated by reference herein, including those described in
the section captioned “Risk Factors” in Item 3.D. of our 2024 Annual Report, which is incorporated by
reference in this Shelf Prospectus. If any of those risks actually occur, our business, liquidity, financial
condition and results of operations could be materially and adversely affected. In that case, the trading price
of our securities could decline, and you may lose all or part of your investment. Additional risks not
presently known to us or that we currently deem immaterial may also impair our business and operations.
We do not undertake any obligation to update any forward-looking statements, whether as a result of new
information, further events, or otherwise.



3.5

3.6

3.7

3.8

3.9

Summary Terms of the Offer and Plan of Distribution

We may, from time to time, offer and sell an indeterminate number of securities of the Company in one or
more offerings.

Each time we offer to sell securities under this Shelf Prospectus, we will provide a prospectus supplement,
which we refer to as a Shelf Offering Report, containing specific information about the terms of that
offering. The Shelf Offering Reports may also add, update or change information contained in this Shelf
Prospectus. To the extent that any information we provide in a Shelf Offering Report is inconsistent with
information in this Shelf Prospectus, the information in the Shelf Offering Report will modify or supersede
this Shelf Prospectus. You should read this Shelf Prospectus and any Shelf Offering Report with the
additional information described below under Section 3.10 “Incorporation of Certain Information by
Reference” carefully before purchasing any of our securities.

We may sell any combination of securities in one or more offerings. We may sell securities to or through
underwriters and also to other distributors or purchasers or through agents. The names of any underwriters,

distributors or agents will be stated in a Shelf Offering Report.

Capitalization and Indebtedness

Our 2024 Annual Report, which is incorporated by reference herein, sets forth our consolidated statement
of financial position as of December 31, 2024, which shows our capitalization and indebtedness as of the
date thereof. In addition, we will provide information regarding our capitalization and indebtedness as of a
more recent date in any Shelf Offering Report that we will publish pursuant to this Shelf Prospectus.

Use of Proceeds

Our management will have broad discretion over the use of the net proceeds from any sales of our securities
pursuant to this Shelf Prospectus. The intended use of proceeds will be detailed in the applicable Shelf
Offering Reports. Prior to their intended use, the proceeds of any offering may be invested by us, at our
discretion, in non-speculative investments, including, but not limited to, short-term, investment-grade and
interest-bearing instruments, foreign currency deposits and other marketable securities. The net proceeds
from any offering, after deduction of the arranger’s fees and other expenses and commissions of the
offering, will be published in the supplemental Shelf Offering Reports offering securities pursuant to this
Shelf Prospectus.

Description of Share Capital

The Company incorporates by reference herein the description of its share capital set forth in Exhibit 2.1
to the 2024 Annual Report, which is incorporated herein by reference.

Where You Can Find More Information

We are subject to the reporting requirements of the Exchange Act, as applicable to “foreign private issuers”
as defined in Rule 3b-4 under the Exchange Act. In accordance therewith, we file annual reports and other
information with the SEC. As a foreign private issuer, we are exempt from certain provisions of the
Exchange Act. Accordingly, our proxy solicitations are not subject to the disclosure and procedural
requirements of Regulation 14A under the Exchange Act, and transactions in our equity securities by our
officers and directors are exempt from reporting and the “short-swing” profit recovery provisions contained
in Section 16 of the Exchange Act. In addition, we are not required under the Exchange Act to file periodic
reports and financial statements as frequently or as promptly as U.S. companies whose securities are
registered under the Exchange Act.

Notwithstanding the foregoing, we furnish reports to the SEC on Form 6-K containing unaudited financial
information for the first three quarters of each fiscal year and we solicit proxies and furnish a proxy
statement for each meeting of shareholders, a copy of which proxy statement is furnished to the SEC under
the cover of a report on Form 6-K. We file with the SEC an annual report on Form 20-F containing financial
statements that have been examined and reported on, with an opinion expressed by a qualified independent
accounting firm.
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The SEC maintains an Internet site that contains reports, proxy and information statements, and other
information regarding issuers that file electronically with the SEC (http://www.sec.gov). Our Internet
address is http://www.icl-group.com. This website address is included in this Shelf Prospectus as an
inactive textual reference only. The information and other content appearing on our website are not part of
this Shelf Prospectus.

We file reports in Israel pursuant to the leniencies afforded under the Israeli Securities Law, 1968 for
companies that are listed both on the TASE and NYSE and pursuant to our reporting obligations to our
controlling shareholder, Israel Corp. These reports are available for public view on the website of the ISA
at www.magna.isa.gov.il. We undertake no obligation to the holders of any securities offered by this Shelf
Prospectus to publish any reports that are not required by applicable law.

Incorporation of Certain Information by Reference

We are allowed to incorporate by reference into this Shelf Prospectus the information that we file with the
SEC and the ISA, which means that we can disclose important information to you by referring to those
filings. The information incorporated by reference is considered to be a part of this Shelf Prospectus. We
are incorporating by reference in this Shelf Prospectus the documents listed below, as well as any future
filings with the SEC and ISA on Form 20-F or Form 6-K (to the extent that such Form 6-K indicates that it
is intended to be incorporated by reference herein) after the date hereof and prior to the termination of the
offering of securities under this Shelf Prospectus:

(1) the Company’s Annual Report on Form 20-F for the fiscal year ended December 31, 2024, filed
with the SEC and ISA on March 13, 2025;

(2) the Company’s Reports of Foreign Private Issuer on Form 6-K, filed with the SEC on May 19,
2025 (Film Nos. 25961402, 25961411 and 25961464), May 20, 2025, May 21, 2025, May 27,
2025, June 3, 2025, June 25, 2025, July 7, 2025, July 17, 2025, August 6, 2025 (Film Nos.
251187236,251187251 and 251187256), September 2, 2025 and September 4, 2025.

(3) the description of the Company’s ordinary shares contained in Exhibit 2.1 of the Company’s
Annual Report on Form 20-F for the fiscal year ended December 31, 2024, filed with the SEC and
ISA on March 13, 2025.

As you read the above documents, you may find inconsistencies in information from one document to
another. If you find inconsistencies between the documents and this Shelf Prospectus, you should rely on
the statements made in the most recent document. Any statement contained in a document incorporated by
reference herein shall be deemed to be modified or superseded for purposes of this Shelf Prospectus to the
extent that a statement contained in any other subsequently filed document that also is incorporated by
reference herein modifies or supersedes such statement. Any such statement so modified or superseded
shall not be deemed, except as so modified or superseded, to constitute a part of this Shelf Prospectus.

We will provide to each person, including any beneficial owner, to whom this Shelf Prospectus is delivered,
a copy of any of the documents incorporated by reference in this Shelf Prospectus, other than exhibits to
such documents which are not specifically incorporated by reference into such documents, at no cost, upon
written or oral request to us at: Millennium Tower, 23 Aranha Street, P.O. Box 20245, Tel Aviv, 61202
Israel, Attn.: Chief Compliance Officer & Corporate Secretary, telephone number: (+972) 36844440.
Copies of these filings may also be accessed on the SEC’s website at www.sec.gov, the ISA’s website at
www.magna.isa.gov.il, and the TASE’s website at http://www.maya.tase.co.il. Except for such filings,
information contained on such websites is not part of this Shelf Prospectus. You may also obtain copies of
those filings on our website at www.icl-group.com. Except for the specific incorporated documents listed
above, no information available on or through our website shall be deemed to be incorporated in this Shelf
Prospectus.

We have not authorized anyone to provide any information or to make any representations other than those
contained in this Shelf Prospectus and the documents incorporated herein by reference. We take no
responsibility for, and can provide no assurance as to the reliability of, any other information that others
may provide you. You should assume that the information appearing in this Shelf Prospectus is accurate
only as of the date of the Shelf Prospectus, or such earlier date that is indicated in this Shelf Prospectus.
Our business, financial condition, results of operation and prospect may have changed since that date.
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3.11

3.12

3.13

3.14

3.15

Expenses

The aggregate amount that we will pay for consulting fees, arrangers’ fees, distribution fees and
commitment fees and other commissions and expenses in connection with an offering under this Shelf
Prospectus will be published in the applicable Shelf Offering Reports.

Legal Matters

Certain legal matters with respect to Israeli law are being passed upon for us by FISCHER (FBC & Co.),
our Israeli counsel, and certain legal matters with respect to United States law are being passed upon for us
by Davis Polk & Wardwell LLP, our U.S. counsel.

Experts

Independent Registered Public Accounting Firm

The consolidated financial statements of ICL Group Ltd. as of December 31, 2024 and 2023, and for each
of the years in the three-year period ended December 31, 2024 included in our 2024 Annual Report
incorporated by reference in this Shelf Prospectus, and the effectiveness of ICL’s internal control over
financial reporting as of December 31, 2024, have been audited by Somekh Chaikin, Member Firm of
KPMG International, an independent registered public accounting firm, as stated in their reports. Such
financial statements are incorporated by reference in reliance upon the reports of such firm, as experts in
accounting and auditing, as such term “experts” is defined in the Securities Act. The address of Somekh
Chaikin is 17 Ha'arba’a Street, Tel Aviv 61006, Israel.

Independent Environmental, Engineering and Mining Consultants

The technical summary reports with respect to our mineral extraction and mining operations as of December
31, 2024, have been prepared by Wardell Armstrong International Ltd., independent environmental,
engineering and mining consultants. Such reports, and certain information with respect to our mineral
extraction and mining operations derived from such reports, are incorporated by reference in this Shelf
Prospectus in reliance on the authority of such firm as experts with respect to the matters covered in such
reports and in giving such reports, as such term “experts” is defined in the Securities Act. The address of
Wardell Armstrong International Ltd. is Baldhu House, Wheal Jane Earth Science Park, Baldhu, Truro,
Cornwall, TR3 6EH, United Kingdom.

Indemnification of Directors and Officers

The Company incorporates by reference herein the information set forth in Article 150 “Liability Insurance,
Indemnification and Exemption” of its Amended Articles of Association, incorporated herein by reference
from Exhibit 1.2 of our 2024 Annual Report, and Item 6. “Directors, Senior Management and Employees—
C. Board Practices—Insurance and Indemnification” of our 2024 Annual Report, incorporated herein by
reference.

Undertakings

The Company hereby undertakes as follows, with the intention that those undertakings will grant investors
who will purchase the Company’s securities under this Shelf Prospectus protection that is no less than the
protection granted to purchasers of securities under the relevant undertakings for a shelf prospectus under
paragraph (a) of Item 512 of the SEC’s Regulation S-K, as would be included in a registration statement
for the public offering of similar securities in the United States:

(a) to file with the ISA, during any period in which offers or sales are being made, an amendment to
this Shelf Prospectus, or to incorporate by reference in the Shelf Prospectus via a Shelf Offering
Report:

(i) to include any update to the Shelf Prospectus that would be required by Section 10(a)(3)
of the Securities Act;

(i1) to reflect in the Shelf Prospectus any facts or events arising after the date of this Shelf
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Prospectus (or the most recent amendment thereof) which, individually or in the aggregate,
represent a fundamental change in the information set forth in this Shelf Prospectus; and

(iii) to include any material information with respect to the plan of distribution not previously
disclosed in the Shelf Prospectus or any material change to such information in this Shelf
Prospectus;

provided, however, that paragraphs (i), (ii) and (iii) above do not apply if the information
required to be included in an amendment by those paragraphs is contained in reports filed with or
furnished to the SEC and submitted to the ISA by the Company that are incorporated by reference
in this Shelf Prospectus or is contained in a Shelf Offering Report published with the ISA in
accordance with this Shelf Prospectus.

(b) that, for the purpose of determining any liability under the Securities Act, each such amendment
to the Shelf Prospectus shall be deemed to be a new prospectus relating to the securities offered
therein, and the offering of such securities at that time shall be deemed to be the initial bona fide
offering thereof.

(c) to file a post-effective amendment to the Shelf Prospectus to include any financial statements
required by Item 8.A. of Form 20-F at the start of any delayed offering. Financial statements and
information otherwise required by Section 10(a)(3) of the Securities Act need not be furnished,
provided that the Company includes in the prospectus, by means of an amendment, financial
statements required pursuant to this paragraph (c) and other information necessary to ensure that all
other information in the Shelf Prospectus is at least as current as the date of those financial
statements. Notwithstanding the foregoing, an amendment need not be filed to include financial
statements and information required by Section 10(a)(3) of the Securities Act or Item 8.A. of Form
20-F if such financial statements and information are contained in reports filed with or furnished to
the ISA by the Company that are incorporated by reference in the Shelf Prospectus or Shelf Offering
Report.

(d) that, for the purpose of determining liability under the Securities Act to any purchaser, for
information that the Company has omitted from this Shelf Prospectus in reliance on Section
16(al)(2) of the Securities Law, each Shelf Offering Report or other supplemental report filed by
the Company containing any such information omitted from the Shelf Prospectus shall be deemed
to be part of the Shelf Prospectus as of the date it is filed with the ISA; and for liability purposes of
the Company and any person that is at that date an underwriter, the date of filing of such information
with the ISA shall be deemed to be a new date of the Shelf Prospectus relating to the securities in
the Shelf Prospectus to which the Shelf Prospectus relates, and the offering of such securities at that
time shall be deemed to be the initial bona fide offering thereof. Provided, however, that no
statement made in a Shelf Prospectus, Shelf Offering Report or other supplemental report or a
document that is incorporated or deemed incorporated by reference into the Shelf Prospectus, Shelf
Offering Report or other supplemental report, and that is therefore considered part of the Shelf
Prospectus, will, as to a purchaser with a time of contract of sale prior to the date of such Shelf
Prospectus, Shelf Offering Report or other supplemental report (as applicable), supersede or modify
any statement that was made in the Shelf Prospectus, Shelf Offering Report or other supplemental
report immediately prior to such updated Shelf Prospectus, Shelf Offering Report or other report.

(e) that, for the purpose of determining liability of the Company under the Securities Act to any
purchaser in the initial distribution of the securities, the Company undertakes that in a primary
offering of securities of the Company pursuant to this Shelf Prospectus, regardless of the
underwriting method used to sell the securities to the purchaser, if the securities are offered or sold
to such purchaser by means of a Shelf Offering Report, the Company will be a seller to the purchaser
and will be considered to offer or sell such securities to such purchaser.

(f) that, for purposes of determining any liability under the Securities Act, each filing of the
Company’s annual report pursuant to Section 13(a) or Section 15(d) of the Exchange Act (and,
where applicable, each filing of an employee benefit plan’s annual report pursuant to Section 15(d)
of the Exchange Act) that is incorporated by reference in this Shelf Prospectus shall be deemed to
be a new prospectus relating to the securities offered herein, and the offering of such securities at
that time shall be deemed to be the initial bona fide offering thereof.
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(g) Insofar as indemnification for liabilities arising under the Securities Act may be permitted to
directors, officers and controlling persons of the Company pursuant to the provisions referred to in
Section 3.14 hereof, or otherwise, the Company has been advised that in the opinion of the SEC
such indemnification is against public policy as expressed in the Securities Act and is, therefore,
unenforceable. In the event that a claim for indemnification against such liabilities (other than the
payment by the Company of expenses incurred or paid by a director, officer or controlling person
of the Company in the successful defense of any action, suit or proceeding) is asserted by such
director, officer or controlling person in connection with the securities being registered, the
Company will, unless in the opinion of its counsel the matter has been settled by controlling
precedent, submit to a court of appropriate jurisdiction the question whether such indemnification
by it is against public policy as expressed in the Securities Act and will be governed by the final
adjudication of such issue.
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Wardell Armstrong (part of SLR) Wa rdell

Baldhu House, Wheal Jane Earth Science Park, Baldhu, Truro, Cornwall, TR3 6EH, 3 I'mStrO ng

United Kingdom

Telephone: +44 (0)1872 560738  www.wardell-armstrong.com

Richard Ellis
Wardell Armstrong International Ltd.

Baldhu House, Wheal Jane Earth Science Park,

Baldhu, Truro, Cornwall,
United Kingdom TR3 6EH

CONSENT OF QUALIFIED PERSON

Wardell Armstrong International Ltd. (“Wardell”), in connection with the Shelf Prospectus (the “Shelf
Prospectus”) being filed by ICL Group Ltd. (the “Issuer”), does hereby consent to:

The incorporation by reference into the Shelf Prospectus of each of the Technical Report
Summaries, titled “S-K 1300 TECHNICAL REPORT SUMMARY ON THE BOULBY MINING
OPERATION, UNITED KINGDOM,” “S-K 1300 TECHNICAL REPORT SUMMARY ON THE
CABANASSES AND VILAFRUNS MINING OPERATION, SPAIN,” “S-K 1300 TECHNICAL REPORT
SUMMARY ON THE DEAD SEA WORKS MINING OPERATION, ISRAEL,” “S-K 1300 TECHNICAL
REPORT SUMMARY ON THE ROTEM MINING OPERATION, ISRAEL,” “S-K 1300 TECHNICAL
REPORT SUMMARY ON THE HAIKOU MINING OPERATION, CHINA,” each having an effective
date of December 31, 2024 and any extracts from, or a summary of, the Technical Report
Summaries included in the Issuer’s annual report on Form 20-F for the year ended December
31, 2024; and

the use and references to our name, including our status as an expert or “qualified person”
(as defined in Subpart 1300 of Regulation S-K promulgated by the U.S. Securities and
Exchange Commission), in connection with the Shelf Prospectus.

Dated this 17™" day of September 2025.

Richard Ellis, BSc, MSc, MCSM, FGS, CGeol, EurGeol
Principal Resource Geologist

Wardell Armstrong International Ltd.

PART OF

3*SLR

| o
bmtrada @ bmtrada f bmtrada V
UKAS

Wardell Armstrong is the trading name of Wardell Armstrong International Ltd,
Registered in England No. 3813172.

Registered office: Sir Henry Doulton House, Forge Lane, Etruria, Stoke-on-Trent, ST1 5BD, United Kingdom

UK Offices: Stoke-on-Trent, Birmingham, Bolton, Bristol, Bury St Edmunds, Cardiff, Carlisle, Edinburgh,
Glasgow, Leeds, London, Newcastle upon Tyne and Truro. International Office: Almaty.

ENERGY AND CLIMATE CHANGE
ENVIRONMENT AND SUSTAINABILITY
INFRASTRUCTURE AND UTILITIES
LAND AND PROPERTY

MINING AND MINERAL PROCESSING
MINERAL ESTATES

WASTE RESOURCE MANAGEMENT
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