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Further to the Company’s report earlier today, the Company reports that its Board of Directors

resolved today to open an immediate dialogue with the Company’s debenture holders (Series
C and D). These discussions will be held through a representatives and are expected to take place
promptly. The
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Board of Directors believes that the current situation requires holding these discussions sooner
rather than later so that the Company’s assets and its holdings in B Communications Ltd. are not

irreparably harmed in the process.

Considering the liquidity balances of the Company and the need to maintain the value of its assets,
the Company intends to withhold any payments to its debenture holders until further notice.
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