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Immediate report for general material information

Explanation: Do not use this form when there is a form tailored to the reported event.

This reporting form is intended for material reports for which there is no suitable designated form.

Results of an issuance must be reported on T20 and not on this form.

Reporting of BONDS rating or corporate rating must be submitted using Form T125.

Nature of the event: Signing of an agreement – Rami Levy club

Reference numbers of previous reports on the subject: _________, _________, _________.

Further to the immediate report of Isracard Ltd. ("the Company") dated July 15, 2025 (Reference 2025-01-052198) and to the

provisions of section 1.6.2b.a. of the Board of Directors and Management Report of the Company and its consolidated

companies for 2025, which was published on March 18, 2026 (Reference 2026-01-023767) regarding the formulation of

principal understandings between the Company and the chain of stores Rami Levy Shivuk HaShikma 2006 Ltd. ("Rami Levy"),

Rami Levy’s Club Ltd. ("the Club Company") and Israir Aviation and Tourism Ltd. ("Israir") (all together with the Company:

"the Parties"), the Company is pleased to update that on May 28, 2026 agreements were signed between the Parties for the

entry of Israir as a partner in the Club Company and for the extension of the club agreement by 8 years from the date of

fulfillment of the precedent conditions (as defined below) (unless extended by the Parties in advance and by agreement in

accordance with the provisions of the agreement). In accordance with the agreements, Israir will purchase from Rami Levy

and from the Company 10% of the shares of the Club Company and they will be diluted correspondingly to their current

holding rate in the Club Company, such that Rami Levy will hold 72% and the Company will hold 18% of the shares of the

Club Company. In addition, the agreements between the Parties regulate, inter alia, the value propositions to customers,

including unique benefits in the Rami Levy chain and an aviation program through Israir, the sources of financing for the

Club Company, the consideration to be paid to Rami Levy and to the Company for the shares in the Club Company, the

consideration to be paid to the Club Company by Isracard, marketing budgets and the regulation of the Parties’ relations as

shareholders in the joint company, the possibilities for terminating the agreement before its expiry on grounds agreed

between the Parties, and non-competition. The actual implementation of the agreements is subject to the approvals of the

authorized organs of the Parties and to regulatory approvals, including the approval of the Competition Authority ("the

precedent conditions"). As of the date of the report there is no final certainty regarding the receipt of the approvals

required for completion of the transaction. In the Company’s assessment, the agreements between the Parties are expected

to improve the value proposition to the club’s customers and to assist the Company in realizing its growth engines in the

fields of payments and credit.

File attached _________

The Company is not a shell company as defined in the TASE Regulations

The date on which the corporation first became aware of the event: 28/05/2026at: 17:00

Details of the signatories authorized to sign on behalf of the corporation:

Name of signatory Position

1 Lior Reviv
Other

Deputy CEO, Head of Retail Customers

2 Noa Naveh
Other

VP, Chief Legal Counsel

Explanation: According to Regulation 5 of the Securities Regulations (Periodic and Immediate Reports), 1970, a report

submitted under these Regulations shall be signed by those authorized to sign on behalf of the corporation. The Staff’s

position on the subject can be found on the Authority’s website: Click here .

Reference numbers of previous documents on the subject (the mention does not constitute inclusion by way of reference):

This is an unofficial AI generated translation of the official Hebrew version and has no binding force. The only binding version is the official Hebrew

version. For more information, please review the legal disclaimer.
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Address: Bar Kochva12 , Bnei Brak; P.O. Box 20255112001 Telephone: 03-6895166 ,

Fax: 03-6895374

Email: ykweller@isracard.co.il Company website:http://digital.isracard.co.il
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