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Israel Canada (T.R) Ltd. (the “Company”)

To:

Israel Securities Authority

www.isa.gov.il

To:

Tel Aviv Stock Exchange Ltd. (TASE)

www.tase.co.il

November 6, 2025

Re: Fulfillment of all Precedent Conditions for the Merger Transaction between DNA Group (T.R) Ltd.

and Israel Canada Hospitality Ltd.

Further to the Company’s immediate report dated September 30, 2025 (the Merger Transaction Report), regarding the merger

transaction (as defined in the Merger Transaction Report); further to the Company’s immediate report dated October 30, 2025,

regarding receipt of a tax ruling and approval from financing bodies for the merger transaction; and further to the approval of the

merger transaction by the general meeting of DNA Group (T.R) Ltd. ('DNA') dated November 5, 2025 (collectively: the Reference

Reports); the Company is pleased to update that on November 6, 2025, the approval of the Stock Exchange was obtained, and

thus all precedent (suspensive) conditions to the merger transaction have been fulfilled.

The parties will act to complete the merger transaction in the coming days.

In addition, the Company updates that on November 6, 2025, entities from the Menora Insurance Group⁴ (Menora) notified Israel

Canada Hotels of the exercise of 91,138 warrants, which can be exercised into 91,138 ordinary shares of Israel Canada Hotels,

each with NIS 0.001 par value (the Exercise Shares), at an exercise price of NIS 304.13 per warrant, for a total consideration of

approximately NIS 28 million (the Exercise Consideration). Accordingly, Israel Canada Hotels is allocating to Menora the

Exercise Shares, against receipt of the Exercise Consideration.

For more details, see the Reference Reports and the DNA meeting invitation report of September 30, 2025⁵.

Terms not expressly defined in this report shall have the meanings ascribed to them in the Reference Reports.

Sincerely,

Israel Canada (T.R) Ltd.

Signed by: Guy Canada

Deputy CEO

Reference number 2025-01-073502, the information of which is incorporated in this report by way of reference.

Reference number 2025-01-081786, the information of which is incorporated in this report by way of reference.

Reported by DNA on November 5, 2025, reference number 2025-01-084203, the information of which is incorporated in this report by way of

reference.

Menora Mivtachim Insurance Ltd.; Menora Mivtachim Pension and Provident Ltd.; Shomera Insurance Company Ltd.; and Menora Mivtachim and

the Engineers' Association Provident Company Ltd.

Reported by DNA on September 30, 2025, reference number 2025-01-073475, the information of which is incorporated in this report by way of

reference.
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This is an unofficial AI generated translation of the official Hebrew version and has no binding force. The only binding version is the official Hebrew

version. For more information, please review the legal disclaimer.
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