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Exhibit 99.1
Kamada Reports Financial Resultsfor Second Quarter and First Six Months of 2017
Reaffirms Total Revenue Guidance of $100 Million for 2017
Conference Call Today at 8:30 AM ET

REHOVOT, Israel —August 1, 2017 -- Kamada Ltd. (Nasdag: KMDA) (KMDA.TA), aplasma-derived protein therapeutics company focused on orphan indications, today announced financial
results for the three and six months ended June 30, 2017.

"Our second quarter financial performance was strong, and the momentum in our businessis solid," said Amir London, Kamada's Chief Executive Officer. "Total quarterly revenues of $33 million
represented ayear-over-year increase of 71%. These revenues included approximately $11.5 million in sales that were delayed from the first quarter. Our revenues for the first six months of 2017
were $44 million, which was an increase of 31% over the first six months of 2016. In addition, gross margins for the second quarter 2017 increased to 36% from 30% in the second quarter last
year. GLASSIA®, our intravenous Alpha-1 Antitrypsin (AAT) for the treatment of Alpha-1 Antitrypsin Deficiency (AATD), continues to be the major growth driver in our Proprietary Products

segment and overall business. Based on our continued solid financial performance, we remain confident in our ability to reach $100 million in total revenue this year. We also expect to be cash
flow positive this year and, with the additional funds raised in our recent follow-on offering, we will have sufficient capital resources to support our strategic plans.”

"We are also pleased to have an upcoming PDUFA date of August 29, 2017, for the completion of the review of the BLA for Kamada's Anti-Rabies |gG, and we are looking forward to launching
this product in the US in collaboration with Kedrion, our strategic partner, if approved by the FDA, before the end of this year," continued Mr. London. "We have multiple additional expected
upcoming clinical milestones, including a U.S. Phase 3 pivotal clinical trial for our proprietary inhaled AAT for the treatment of AATD, and acombined U.S. and European Phase 2/3 clinical trial
for our G1-AAT IV for the treatment of acute Graft-V ersus-Host Disease (GvHD), both of which weintend to initiate in 2018. We also expect top-line results from our Phase 2 tria for D1-AAT IV
for the treatment of newly diagnosed Type-1 Diabetes in the second half of 2017."

Financial Highlightsfor the Three M onths Ended June 30, 2017:

Total revenues were $32.5 million, a71% increase from the $19.1 million reported in the second quarter of 2016.

Revenues from the Proprietary Products segment were $26.9 million, a 122% increase from the $12.1 million reported in the second quarter of 2016. Thisincluded approximately $11.5 million
in revenues that were delayed from the first quarter of 2017.

Revenues from the Distributed Products segment were $5.7 million, an 18% decrease from the $7.0 million reported in the second quarter of 2016.
Gross profit was $11.7 million, a 108% increase from the $5.6 million reported in the second quarter of 2016.

Gross margin increased to 36% from 30% in the second quarter of 2016.

Net income was $4.9 million, or $0.13 per share, compared to anet loss of $1.6 million, or aloss of $0.04 per share, in the second quarter of 2016.

Adjusted net income was $5.1 million compared to adjusted net loss of $1.3 million in the second quarter of 2016.




Financial Highlightsfor the Six Months Ended June 30, 2017:
Total revenues were $44.2 million, a 31% increase from $33.9 million in the first six months of 2016.
Revenues from the Proprietary Products segment were $33.5 million, a 44% increase from $23.2 million in the first six months of 2016.
Gross profit was $14.0 million, a 35% increase from the $10.4 million reported in the first six months of 2016.
Gross margin increased to 32% from 31% in the first six months of 2016.
Net income was $0.9 million, or $0.02 per share, compared to a net loss of $3.9 million, or aloss of $0.11 per share in the same period of 2016.
Adjusted net income was $1.3 million compared to an adjusted net loss of $3.2 million in the same period of 2016.
Recent Cor porate Highlights:

Submitted to the U.S. Food and Drug Administration (FDA) for review a proposed pivotal Phase 3 protocol for Kamada's proprietary inhaled AAT therapy for the treatment of AATD. The
Company expects aresponse from the FDA shortly in regards to the proposed protocol. If approved to move forward by the FDA, Kamada intends to proceed with aU.S. Phase 3 pivotal
clinical trial asquickly as possible.

Following discussions with the European Medicines Agency in regards to the study results of Kamada's Phase 2/3 study in the EU with Inhaled AAT to treat AATD, the Company recently
withdrew the Marketing Authorization Application in Europe. Kamadaintends to resubmit the application, should the results of the Company's planned Phase 3 U.S. pivotal study of Inhaled
AAT for AATD support this plan.

Reached an agreement with Shire whereby the Investigational New Drug application approved by the FDA for the Phase 2/3 study evaluating Alpha-1 Antitrypsin (G1-AAT V) for the
treatment of acute Graft-V ersus-Host Disease (GvHD) will be transferred from Shire to Kamada. Kamadawill take full ownership and responsibility for the clinical development of the product
inthisindication. The Company expectsto initiate acombined U.S. and European Phase 2/3 trial in 2018, following the completion of standardizing the study design across both territories.

Received an undisclosed milestone payment from Shire under the supply and distribution agreement for GLASSIA®, Kamada'sintravenous (1V) alpha-1 antitrypsin (AAT). The milestone
payment was triggered by Shire achieving a sales milestone for GLASSIA® inthe U.S.

Presented updated Phase 2 clinical trial data of the Company's proprietary inhaled AAT therapy for the treatment of AATD at the 2017 American Thoracic Society International Conference.

Appointed Michal Stein, M.D., as Vice President and Medical Director for Immunology. Dr. Stein will lead Kamada's medical affairsin all of the Company's Immunology and specific 1gG
products and indications, such as Type-1 Diabetes, GvHD, transplantations, and Anti-Rabies 1gG.

Upcoming Milestones:
PDUFA date of August 29, 2017 for the completion of the review of the BLA for anti-rabies 1gG therapy.
Expect to receive FDA approval to conduct apivotal Phase 3 trial for Inhaled AAT.

Last patient enrolled in February 2017 in the Company's Type-1 Diabetes Phase 2 trial; top-line results anticipated in the second half of 2017.




Completed patient recruitment in the Company's lung transplantation Phase 2 trial; expect to have an interim report from thistrial in the second half of 2017.

Anticipate submitting Clinical Trial Application for IV AAT in GvHD in Europe in the second half of 2017, and initiating the combined U.S. and European trial in 2018.
Second Quarter 2017 Financial Results Compared to Second Quarter 2016 Financial Results
Total revenues were $32.5 million, a 71% increase from the $19.1 million reported in the second quarter of 2016. Revenues from the Proprietary Products segment included approximately $11.5
million in revenues that were delayed from the first quarter, and were $26.9 million, a 122% increase from the $12.1 million reported in the second quarter of 2016. Revenues from the Distributed

Products segment were $5.7 million, an 18% decrease from the $7.0 million reported in the second quarter of 2016.

Gross profit was $11.7 million, a 108% increase from the $5.6 million reported in the second quarter of 2016. Gross margin increased to 36% from 30% in the second quarter of 2016, primarily asa
result of an increase in revenues from the Proprietary Products segment.

R&D expensesin the second quarter of 2017 were $3.5 million, essentially flat as compared to the second quarter of 2016. Selling, general and administrative expenses were $3.2 million, up 18%
from the $2.7 million reported in the same period in 2016. Operating incomein the second quarter of 2017 was $5.0 million, compared to the $0.6 million operating |oss recorded in the same period
of 2016. Net income for the second quarter of 2017 was $4.9 million, or $0.13 per diluted share, compared to anet loss of $1.6 million, or loss of $0.04 per diluted share, in the same period of 2016.

Adjusted EBITDA for the second quarter of 2017 was $6.1 million, compared with Adjusted EBITDA for the second quarter of 2016 of $0.6 million. Adjusted net income for the second quarter of
2017 was $5.1 million, compared with an adjusted net loss of $1.3 million in the second quarter of 2016.

Six Months Ended June 30, 2017 vs. June 30, 2016

Total revenues were $44.2 million, a31% increase from the $33.9 million reported in the first six months of 2016. Revenues from the Proprietary Products segment were $33.5 million, a44%
increase from the $23.2 million reported in the six month period of 2016. Revenues from the Distributed Products segment were $10.7 million, essentially flat with the $10.6 million reported in the
six month period of 2016.

Gross profit was $14.0 million, a 35% increase from the $10.4 million reported in the six month period of 2016. Gross margin increased to 32% from 31% in the six month period of 2016.

R& D expenses were $6.6 million, a decrease of 13% as compared to $7.6 million in the same period of 2016. Selling, general and administrative expenses were $6.1 million, an increase of 13%
compared to $5.4 million in the same period of 2016. The Company reported operating income of $1.3 million, compared with an operating loss of $2.6 million in the same period of 2016. Net
income was $0.9 million, or $0.02 per diluted share, compared with anet loss of $3.9 million, or $0.11 per diluted share, in the same period of 2016.

Adjusted EBITDA was $3.5 million, compared with negative Adjusted EBITDA of $0.2 million for the same period of 2016. Adjusted net income was $1.3 million compared to an adjusted net loss
of $3.2 million in the six month period of 2016.




Balance Sheet Highlights

Asof June 30, 2017, the Company had cash, cash equivalents and short term investments of $26.9 million, compared with $28.6 million as of December 31, 2016. Kamada generated $0.4 million of
cash from operations and used $1.9 million for capital expendituresin the second quarter of 2017.

2017 Revenue Guidance

For the year ending December 31, 2017, Kamada continues to expect total revenues to be $100 million with Proprietary Products revenues between $76 to $78 million and Distributed Products
revenues between $22 to $24 million.

Conference Call

Kamada management will host an investment community conference call at 8:30am Eastern Time to discuss these results and answer questions. Shareholders and other interested parties may
participate in the conference call by dialing 888-221-9591 (from within the U.S.), 1 80 924 6042 (from Israel), or 719-325-4893 (International) and entering the conference identification number:
2753969. The call will also be webcast live on the Internet on the Company's website at www.kamada.com.

A replay of the call will be accessible two hours after its completion through August 15 by dialing 844-512-2921 (from within the U.S.) or 412-317-6671 (from outside the U.S.) and entering the
conference identification number: 2753969. The call will also be archived for 90 days on the Company's website at www.kamada.com.

About Kamada

Kamadal td. isfocused on plasma-derived protein therapeutics for orphan indications, and has acommercial product portfolio and arobust |ate-stage product pipeline. The Company usesits
proprietary platform technology and know-how for the extraction and purification of proteins from human plasmato produce Alpha-1 Antitrypsin (AAT) in ahighly-purified, liquid form, aswell
as other plasma-derived Immune globulins. AAT isaprotein derived from human plasma with known and newly-discovered therapeutic roles given itsimmunomodulatory, anti-inflammatory,
tissue-protective and antimicrobial properties. The Company's flagship product is GLASSIA®, the first and only liquid, ready-to-use, intravenous plasma-derived AAT product approved by the
U.S. Food and Drug Administration. Kamada markets GLASSIA® in the U.S. through a strategic partnership with Baxalta (now part of Shire plc) and in other counties through local distributors.
In addition to GLASSIA®, Kamada has a product line of seven other pharmaceutical products administered by injection or infusion, that are marketed through distributorsin more than 15
countries, including Israel, Russia, Brazil, Indiaand other countriesin Latin Americaand Asia. Kamada has five late-stage plasma-derived protein products in development, including an inhaled
formulation of AAT for the treatment of AAT deficiency for whichaMAA was submitted to the EMA after completing apivotal Phase 2/3 clinical trialsin Europe. Kamada has also completed
its Phase 2 clinical trialsin the U.Sfor the treatment of AAT deficiency withinhaled AAT. In addition, Kamada'sintravenous AAT isin development for other indications such as type-1
diabetes, GvHD and prevention of lung transplant rejection. Kamada al so |everages its expertise and presence in the plasma-derived protein therapeutics market by distributing more than 10
complementary productsin Israel that are manufactured by third parties.




Cautionary Note Regarding Forward-L ooking Statements

Thisrelease includes forward-looking statements within the meaning of Section 27A of the U.S. Securities Act of 1933, as amended, Section 21E of the U.S. Securities Exchange Act of 1934, as
amended, and the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements are statements that are not historical facts, such as statements
regarding assumptions and results related to financial results forecast, commercial results, timing and results of clinical trialsand EMA and U.S. FDA submissions and authorizations. Forward-
looking statements are based on Kamada's current knowledge and its present beliefs and expectations regarding possible future events and are subject to risks, uncertainties and assumptions.
Actual results and the timing of events could differ materially from those anticipated in these forward-looking statements as aresult of several factorsincluding, but not limited to, unexpected
results of clinical trials, delays or denial in the U.S. FDA or the EMA approval process, additional competition in the AATD market or further regulatory delays. The forward-looking statements
made herein speak only as of the date of this announcement and Kamada undertakes no obligation to update publicly such forward-looking statements to reflect subsequent events or
circumstances, except as otherwise required by law.

CONTACTS:

Gil Efron

Deputy CEO & Chief Financial Officer
IR@kamada.com

Bob Yedid

LifeSci Advisors, LLC
646-597-6989

Bob@L ifeSciAdvisors.com




CONSOLIDATED BALANCE SHEETS

Current Assets

Cash and cash equivalents
Short-term investments
Trade receivables, net
Other accounts receivables
Inventories

Non-Current Assets
Property, plant and equipment, net
Other long-term assets

Current Ligbilities

Current maturities of loans and convertible debentures
Trade payables

Other accounts payables

Deferred revenues

Non-Current Liabilities

Loans

Employee benefit liabilities, net
Deferred revenues

Shareholder's Equity
Ordinary shares
Share premium

Capital reserve due to translation to presentation currency

Capital reserve from hedges

Capital reserve from available for sale financial assets
Capital reserve from share-based payments

Capital reserve from employee benefits

Accumulated deficit

The accompanying Notes are an integral part of the Consolidated Financial Statements.

Asof Asof
June 30, December 31,
2017 2016 2016
Unaudited Audited
In thousands

11,024  $ 7136 % 9,968
15,906 22,391 18,664
22,778 15,936 19,788
2,087 3475 3,063
24,072 28,423 25,594
75,867 77,361 71,077
23,925 21,138 22,249
404 73 370
24,329 21,211 22,619
100,196 98,572 99,696
545 392 412
14,134 10,247 16,277
6,772 6,068 5,614
5,177 5,114 4,903
26,628 21,821 27,206
1,433 1,537 1,364
863 402 722
2,934 5424 3,661
5,230 7,363 5,747
9,321 9,320 9,320
162,686 162,649 162,671
(3,490) (3,490) (3,490)
229 9 (27)

31 119 19
10,221 9,455 9,795
(81) (59 (81)
(110,579) (108,615) (111,464)
68,338 69,388 66,743
100,196 $ 98572 $ 99,696




Consolidated Statements of Compr ehensive | ncome (10ss)

Six months period ended Three months period ended Year ended
June 30, June 30, December 31
2017 2016
Unaudited Audited
In thousands (except for per-share data)

Revenues from proprietary products $ 33510 $ 23226 $ 26874 $ 12,106 55,958
Revenues from distribution 10,687 10,637 5,675 6,960 21,536
Total revenues 44,197 33,863 32,549 19,066 77,494
Cost of revenues from proprietary products 21,218 14,410 16,053 7,479 37,433
Cost of revenues from distribution 8,969 9,047 4,784 5,958 18,411
Total cost of revenues 30,187 23,457 20,837 13,437 55,844
Gross profit 14,010 10,406 11,712 5,629 21,650
Research and devel opment expenses 6,638 7,609 3,487 3,502 16,245
Selling and marketing expenses 2,112 1,691 1,084 856 3,243
Genera and administrative expenses 3,947 3,674 2,117 1,861 7,643
Operating income (l0ss) 1,313 (2,568) 5,024 (590) (5,481)
Financial income 174 298 9% 133 469
Income (expense) in respect of currency exchange and derivatives

instruments, net (479) (59) (245) 20 127
Financial expense (36) (67) (13) (30) (126)
Gain (loss) before taxes onincome 972 (2,396) 4,862 (397) (5,011)
Taxes on income 87 1,488 - 1,188 1,722
Net income (loss) 885 (3,884) 4,862 (1,585) (6,733)
Other Comprehensive Income (10ss):
Items that may be reclassified to profit or loss in subsequent periods:
Gain (loss) on available for sale financial assets 12 46 6) (25) (54)
Profit (loss) on cash flow hedges 372 80 165 (165) 47
Net amounts transferred to the statement of profit or loss for cash flow

hedges (116) (70) (94) (36) (73)
Items that will not be reclassified to profit or loss in subsequent periods:
Actuarial net gain of defined benefit plans - - - - (22)
Total comprehensive income (l0ss) $ 1153 $ (3828 $ 4927 $ (1,811) (6,835)
Earnings (loss) per share attributable to equity holders of the Company:
Basic earnings (loss) per share $ 002 $ 011) $ 013 $ (0.04) (0.18)
Diluted earnings (loss) per share $ 002 $ (011) $ 013 $ (0.04) (0.18)

The accompanying Notes are an integral part of the Consolidated Financial Statements.




CONSOLIDATED STATEMENTSOF CASH FLOWS

Six months period Ended Three months period Ended Year Ended
June 30, June 30, December 31,
2017 2017 2016
Unaudited Audited
In thousands
Cash Flows from Operating Activities
Net loss $ 885 (3834) $ 4,862 (1,585) (6,733)
Adjustments to reconcile loss to net cash provided by (used in) operating
activities:
Adjustments to the profit or loss items:
Depreciation, amortization and impairment of equipment 1,745 1,709 861 878 3,501
Finance expense ( income), net 341 (172) 162 (193) (470)
Cost of share-based payment 441 709 196 328 1,071
Income tax expense 87 1,488 - 1,188 1,722
L oss (gain) from sale of property and equipment (45) 10 (45) - (18)
Change in employee benefit liabilities, net 141 (385) 43 (250) (87)
2,710 3,359 1,217 1,951 5,719
Changesin asset and liability items:
Decrease (increase) in trade receivables, net (3,787) 7,304 (12,277) (6,955) 3,489
Decrease in other accounts receivables 154 147 409 905 211
Decrease (increase) in inventories 1,522 (2,087) 3,605 3,182 742
Decrease (increase) in deferred expenses 1,004 (774) 434 (304) (433)
Decreasein trade payables (1,979) (6,869) (115) (7,939) (2,650)
Increase in other accounts payables 1,189 726 1,928 439 1,520
Increase (decrease) in deferred revenues (453) 3,009 278 3,975 1,035
(2,350) 1,456 (5,738) (6,697) 3914
Cash received (paid) during the period for:
Interest paid ) ) (5) 7 (60)
Interest received 149 424 4 138 842
Taxes paid (10) (306) (6) (303) (1,785)
130 109 30 (172) (1,003)
Net cash provided by (used in) operating activities $ 1,375 1040 $ 371 (6,503) 1,897

The accompanying Notes are an integral part of the Consolidated Financial Statements.




CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash Flowsfrom Investing Activities

Proceeds from sale of )investment in) short term investments, net
Purchase of property and equipment

Proceeds from sale of property and equipment

Net cash provided by (used in) investing activities

Cash Flows from Financing Activities
Proceeds from exercise of warrants and options
Receipt of long-term loans

Repayment of long-term loans

Net cash provided by (used in) financing activities

Exchange differences on balances of cash and cash equivalent

Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Significant non-cash transactions

Purchase of property and equipment through capital lease
Purchase of property and equipment

* Represent an amount of less than 1 thousand

Six months period Ended Three months period Ended Year Ended
June 30, June 30, December 31,
2017 2016 2017 2016
Unaudited Audited
Thousands of US dollar

2973  $ 776 $ 2061 $ 1392 $ 4,236
(2,615) (1,469) (1,879) (543) (2,641)

53 21 53 - 12

411 (672) 235 849 1,637

1 - - *

- 1,701 - 1,071 1,701
(238) (61) (133) (50) (211)

(237) 1,640 (133) 1,021 1,490
(493) 81 (227) 164 (103)

1,056 2,089 246 (4,469) 4,921

9,968 5,047 10,778 11,605 5,047
11,024  $ 7136 $ 11,024  $ 7136 $ 9,968

282 3 84 3 282 3 - 3 132

575 $ - $ 575 $ $ 1,968

The accompanying Notes are an integral part of the Consolidated Financial Statements.




Adjusted EBITDA

Six months period Three months period For theyear
Ended Ended Ended
June 30, June 30, December 31,
2017 2016 2017 2016 2016
Thousands of US dollar
Net income (loss) 885 $ (3834) $ 4862 $ (1,585) (6,733)
Income tax expense 87 1,488 1,188 1722
Financial expense (income), net (138) (231) (83) (103) (343)
Depreciation and amortization expense 1,745 1,709 861 878 3,501
Share-based compensation charges 441 709 196 328 1,071
Expense (Income) in respect of translation differences and derivatives
instruments, net 479 59 245 (90) (127)
Adjusted EBITDA 349 $ (150) $ 6081 $ 616 (6,290)
Adjusted net income
Six months period Three months period For the year
Ended Ended Ended
June 30, June 30, December 31,
2017 2016 2017 2016 2016
Thousands of US dollar
Net income (loss) 885 $ (3884) $ 4862 $ (1,585) (6,733)
Share-based compensation charges 441 709 196 328 1,071
Adjusted Netincome (loss) 1,326 (3175) $ 5058 $ (1,257) (5,662)
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Kamada Ltd. and its subsidiaries
CONSOLIDATED BALANCE SHEETS

Asof Asof
June 30, December 31,
2017 2016 2016
Unaudited Audited
In thousands
Current Assets
Cash and cash equivalents $ 11,024 % 7136 $ 9,968
Short-term investments 15,906 22,391 18,664
Trade receivables, net 22,778 15,936 19,788
Other accounts receivables 2,087 3,475 3,063
Inventories 24,072 28,423 25,594
75,867 77,361 71,077
Non-Current Assets
Property, plant and equipment, net 23,925 21,138 22,249
Other long-term assets 404 73 370
24,329 21,211 22,619
100,196 98,572 99,696
Current L iabilities
Current maturities of loans and convertible debentures 545 392 412
Trade payables 14,134 10,247 16,277
Other accounts payables 6,772 6,068 5,614
Deferred revenues 5,177 5,114 4,903
26,628 21,821 27,206
Non-Current Liabilities
Loans 1,433 1,537 1,364
Employee benefit liabilities, net 863 402 722
Deferred revenues 2,934 5,424 3,661
5,230 7,363 5,747
Shareholder's Equity
Ordinary shares 9,321 9,320 9,320
Share premium 162,686 162,649 162,671
Capital reserve due to translation to presentation currency (3,490) (3,490) (3,490)
Capital reserve from hedges 229 9 (27)
Capital reserve from available for sale financial assets 31 119 19
Capital reserve from share-based payments 10,221 9,455 9,795
Capital reserve from employee benefits (81) (59) (81)
Accumulated deficit (110,579) (108,615) (111,464)
68,338 69,388 66,743
$ 100,196 $ 98572 $ 99,696

The accompanying Notes are an integral part of the Consolidated Financial Statements.




Kamada Ltd. and itssubsidiaries

Consolidated Statements of Compr ehensive | ncome (10ss)

Six months period ended Three months period ended Year ended
June 30, June 30, December 31
2017 2016 2017 2016 2016
Unaudited Audited

In thousands (except for per-share data)

Revenues from proprietary products $ 33510 $ 23226 $ 26874 $ 12106 $ 55,958
Revenues from distribution 10,687 10,637 5,675 6,960 21,536
Total revenues 44,197 33,863 32,549 19,066 77,494
Cost of revenues from proprietary products 21,218 14,410 16,053 7,479 37,433
Cost of revenues from distribution 8,969 9,047 4,784 5,958 18,411
Total cost of revenues 30,187 23,457 20,837 13,437 55,844
Gross profit 14,010 10,406 11,712 5,629 21,650
Research and devel opment expenses 6,638 7,609 3,487 3,502 16,245
Selling and marketing expenses 2,112 1,691 1,084 856 3,243
General and administrative expenses 3,947 3,674 2,117 1,861 7,643
Operating income (l0ss) 1,313 (2,568) 5,024 (590) (5,481)
Financial income 174 298 9% 133 469
Income (expense) in respect of currency exchange and derivatives

instruments, net (479) (59) (245) 90 127
Financial expense (36) (67) (13) (30) (126)
Gain (loss) before taxes onincome 972 (2,396) 4,862 (397) (5,011)
Taxes on income 87 1,488 - 1,188 1,722
Net income (loss) 885 (3,884) 4,862 (1,585) (6,733)

Other Comprehensive Income (l0ss):
Items that may be reclassified to profit or loss in subsequent periods:

Gain (loss) on available for sale financial assets 12 46 6) (25) (54)
Profit (loss) on cash flow hedges 372 80 165 (165) 47
Net amounts transferred to the statement of profit or loss for cash flow

hedges (116) (70) (94) (36) (73)

Items that will not be reclassified to profit or loss in subsequent periods:

Actuarial net gain of defined benefit plans - - - - (22)
Total comprehensive income (l0ss) $ 1153 $ (3828 $ 4927 $ (1811) $ (6,835)
Earnings (loss) per share attributable to equity holders of the Company:

Basic earnings (loss) per share $ 002 $ (011) $ 013 $ 0.04) $ (0.18)
Diluted earnings (loss) per share $ 002 $ 011) $ 013 $ (0.04) $ (0.18)

The accompanying Notes are an integral part of the Consolidated Financial Statements.




CONSOLIDATED STATEMENTS OF CHANGESIN EQUITY

Kamada Ltd. and itssubsidiaries

Share Capital

Share
premium

Capital
reservefrom
available for
salefinancial

assets

Capital
reservedueto
translation to

presentation
currency

Capital
reserve from
hedges

Capital

reservefrom
shar e-based

payments

Capital

reservefrom

employee
benefits

Accumulated

deficit Total equity

Unaudited

In thousands

Balance as of
January 1, 2017
(audited) $ 9,320
Net income -
Other
comprehensive
income

$ 162,671

$ 19

12

$ (3,490)

@7

256

$

9,795

(81)

$

(111464) $
885

66,743
885

Total

comprehensive

income o
Exercise of options

into shares 1
Cost of share-

based payment o

15

12

256

(15)
441

885 1,153

- 441

Balance as of June
30Y 2017 $ 9,321

$ 162,686

$ (3,490)

229

$

10,221

(81)

$

(110579) $ 68,338

Share Capital

Share
premium

Capital
reservefrom
available for
salefinancial

assets

Capital
reserve dueto
translation to

presentation
currency

Capital
reserve from
hedges

Capital

reservefrom

share-based
payments

Capital

reserve from

employee
benefits

Accumulated

deficit Total equity

Unaudited

In thousands

Balance as of
January 1, 2016
(audited) $ 9,320
Loss -
Other
comprehensive
income

$ 162,238

46

$ (3,490)

$ 1)

10

$

9,157

(59)

$

72,507
(3,884)

104731) $
(3.884)

Total

comprehensive

income (l0ss) o
Forfeiture of

options

Cost of share-

based payment =

411

46

10

(a12)

709

(3,884) (3.828)

- 709

Balance as of June

30, 2016 $ 9,320

$ 162,649

$ 119

$ (3,490)

$

9,455

(59)

$

(108615) $ 69,388

The accompanying Notes are an integral part of the Consolidated Financial Statements.




CONSOLIDATED STATEMENTS OF CHANGESIN EQUITY

Kamada Ltd. and itssubsidiaries

Balance as of April
1, 2017

Net income

Other
comprehensive
income (l0ss)
Total
comprehensive
income (loss)

Cost of share-
based payment
Balance as of June
30, 2017

Balance as of April
1, 2016

Loss

Other
comprehensive
loss

Total
comprehensive
loss

Forfeiture of
options

Cost of share-
based payment
Balance as of June
30, 2016

Capital Capital
reservefrom reserve dueto Capital Capital
available for translation to Capital reserve from reserve from
Share salefinancial presentation reserve from share-based employee Accumulated
Share Capital premium assets currency hedges payments benefits deficit Total equity
Unaudited
In thousands
$ 9321 % 162,686 $ 37 $ (3490 $ 158 $ 10025 $ ‘1) $ (115441) $ 63,215
- - - - - - - 4,862 4,862
- - (6) - 71 - - - 65
- (6) - 71 - - 4,862 4,927
- - - - - 196 - - 196
$ 9321 % 162,686  $ 31§ (3490) $ 229 % 10221 $ 81) $ (110579) $ 68,338
Capital Capital
reservefrom reservedueto Capital Capital
available for translation to Capital reservefrom reservefrom
Share salefinancial presentation reserve from share-based employee Accumulated
Share Capital premium assets currency hedges payments benefits deficit Total equity
Unaudited
In thousands
$ 9320 $ 162531 $ 144 $ (349%0) $ 210 $ 9245 $ 59 $ (107,030) $ 70,871
- - - - - - - (1,585) (1,585)
- - (25) - (201) - - - (226)
- (25) - (201) - - (1,585) (1,811)
- 118 - - (118) - - -
- - - 328 - - 328
$ 9320 $ 162,649 $ 119 $ (3490 $ 9 $ 9455 $ (590 $ (108,615 $ 69,388

The accompanying Notes are an integral part of the Consolidated Financial Statements.




Kamada Ltd. and itssubsidiaries

CONSOLIDATED STATEMENTS OF CHANGESIN EQUITY

Capital
reserve dueto Capital Capital
translation to Capital reserve from reserve from
Share Availablefor presentation reserve from share-based employee Accumulated
Shar e capital premium salereserve currency hedges payments benefits deficit Total equity
Audited
In thousands

Balance as of

December 31, 2015
(audited) $ 9320 $ 162,238  $ 3 3% (3490 $ @ $ 9157 $ 59 $ (104,731) $ 72,507
- - - - - (6,733) (6,733)

Net loss

Other
comprehensive
loss - - (54) - (26) - (22) - (102)
Total

comprehensive

loss - - (54) - (26) - (22) (6,733) (6,835)
Exercise of options

into shares * 433 - - - (433) - - *
Cost of share-

based payment - -

Balance as of
December 31,2016 $ 9320 $ 162671 $ 19 $ (3490) $ 27 $ 97% $ @81) $ (111,464) $

- - - 1,071 - - 1,071

66,743

*Represent an amount of |ess than 1 thousand
The accompanying Notes are an integral part of the Consolidated Financial Statements.




Kamada Ltd. and its subsidiaries

CONSOLIDATED STATEMENTS OF CASH FLOWS

Six months period Ended Three months period Ended Year Ended
June 30, June 30, December 31,
2017 2016 2017 2016 2016
Unaudited Audited
In thousands
Cash Flows from Operating Activities
Net loss $ 885 $ (3834) $ 4862 $ (1585 $ (6,733)
Adjustments to reconcile loss to net cash provided by (used in) operating
activities:
Adjustments to the profit or lossitems:
Depreciation, amortization and impairment of equipment 1,745 1,709 861 878 3,501
Finance expense ( income), net 341 (172) 162 (193) (470)
Cost of share-based payment 41 709 196 328 1,071
Income tax expense 87 1,488 - 1,188 1,722
Loss (gain) from sale of property and equipment (45) 10 (45) - (18)
Change in employee benefit liabilities, net 141 (385) 43 (250) (87)
2,710 3,359 1,217 1,951 5,719
Changes in asset and liability items:
Decrease (increase) in trade receivables, net (3,787) 7,304 (12,277) (6,955) 3,489
Decrease in other accounts receivables 154 147 409 905 211
Decrease (increase) in inventories 1,522 (2,087) 3,605 3,182 742
Decrease (increase) in deferred expenses 1,004 (774) 434 (304) (433)
Decrease in trade payables (1,979 (6,869) (115) (7,939) (2,650)
Increase in other accounts payables 1,189 726 1,928 439 1,520
Increase (decrease) in deferred revenues (453) 3,009 278 3,975 1,035
(2,350) 1,456 (5,738) (6,697) 3,914
Cash received (paid) during the period for:
Interest paid 9) 9) (5) 7) (60)
Interest received 149 424 41 138 842
Taxespaid (10) (306) (6) (303) (1,785)
130 109 30 (172) (1,003)
Net cash provided by (used in) operating activities $ 1375  $ 1040 $ 371 $ (6503) $ 1,897

The accompanying Notes are an integral part of the Consolidated Financial Statements.




Kamada Ltd. and itssubsidiaries

CONSOLIDATED STATEMENTS OF CASH FLOWS

Six months period Ended Three months period Ended Year Ended
June 30, June 30, December 31,
2017 2016 2017 2016 2016
Unaudited Audited

Thousands of US dollar

Cash Flows from Investing Activities

Proceeds from sale of )investment in) short term investments, net $ 2973  $ 76 3% 2061 $ 1392 % 4,236
Purchase of property and equipment (2,615) (1,469) (1,879) (543) (2,641)
Proceeds from sale of property and equipment 53 21 53 - 42
Net cash provided by (used in) investing activities 411 (672) 235 849 1,637
Cash Flows from Financing Activities

Proceeds from exercise of warrants and options 1 - - - *
Receipt of long-term loans - 1,701 - 1,071 1,701
Repayment of long-term loans (238) (61) (133) (50) (211)
Net cash provided by (used in) financing activities (237) 1,640 (133) 1,021 1,490
Exchange differences on balances of cash and cash equivalent (493) 81 (227) 164 (103)
Increase (decrease) in cash and cash equivalents 1,056 2,089 246 (4,469) 4,921
Cash and cash equivalents at the beginning of the period 9,968 5,047 10,778 11,605 5,047
Cash and cash equivalents at the end of the period $ 11,024 $ 7136 $ 11,024  $ 7136 $ 9,968
Significant non-cash transactions

Purchase of property and equipment through capital |ease $ 282 3 84 3 282 3 - % 132
Purchase of property and equipment $ 575 $ - $ 575 $ - $ 1,968

* Represent an amount of less than 1 thousand

The accompanying Notes are an integral part of the Consolidated Financial Statements.




Kamada Ltd. and itssubsidiaries

NOTESTO CONSOLIDATED FINANCIAL STATEMENTS

Note 1:- General

These Financia Statements have been prepared in a condensed format as of June 30, 2017 and for the six and three months then ended ("interim consolidated financial
statements”).

These financia statements should be read in conjunction with the Company's annual financial statements as of December 31, 2016 and for the year then ended and the
accompanying notes ("annual consolidated financial statements”).

Note 2:- Significant Accounting Policies

a Basis of preparation of theinterim consolidated financial statements:

The interim consolidated financial statements have been prepared in accordance with generally accepted accounting principles for the preparation of financial statements for
interim periods, as prescribed in IAS 34, "Interim Financial Reporting".

Note 3:- Operating Segments
a General:

The Company has two operating segments, as follows:

Proprietary Products - Medicine development, manufacture and sale of plasma-derived therapeutics products.
Distribution - Distribution of drugsin Israel manufacture by other companies for clinical uses, most of which are produced from plasmaor its derivatives
products.

b. Reporting on operating segments:

Proprietary
Products Distribution Total
Unaudited

Six months period ended June 30,2017

Revenues $ 33510 $ 10687 $ 44,197
Gross profit $ 12292 $ 1,718 14,010
Unallocated corporate expenses (12,697)
Finance expense, net (341)
Gain before taxes on income $ 972




NOTESTO CONSOLIDATED FINANCIAL STATEMENTS

Kamada Ltd. and itssubsidiaries

Note 3:- Operating Segments (Cont.)

Six months period ended June 30,2016

Revenues
Gross profit

Unallocated corporate expenses
Finance income, net

L oss before taxes on income

Three months period ended June 30,2017

Revenues
Gross profit

Unallocated corporate expenses
Finance expense, net

Gain before taxes on income

Three months period ended June 30,2016

Revenues
Gross profit (l0ss)

Unallocated corporate expenses
Finance income, net

Loss before taxes on income

Y ear Ended December 31, 2016

Revenues
Gross profit

Unallocated corporate expenses
Finance income, net

L oss before taxes on income

Proprietary
Products Distribution Total
Unaudited
$ 23226 $ 10637 $ 33,863
$ 8816 $ 1,590 10,406
(12,974)
172
$ (2,396)
Proprietary
Products Distribution Total
Unaudited
$ 26,874 $ 5675 $ 32,549
$ 10821 $ 891 11,712
(6,688)
(162)
$ 4,862
Proprietary
Products Distribution Total
Unaudited
$ 12,106 $ 6,960 $ 19,066
$ 4627 $ 1,002 5,629
(6,219)
193
$ (397)
Proprietary
Products Distribution Total
In thousands
Audited
$ 55958 $ 21536 $ 77,494
$ 18525 $ 3125 $ 21,650
(27,131)
470
$ (5,011)
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Kamada Ltd. and itssubsidiaries

NOTESTO CONSOLIDATED FINANCIAL STATEMENTS

Note 4:- Financial Instruments

a Classification of financial instruments by fair value hierarchy

Financial assets (liabilities) measured at fair value

Level 1 Level 2
In thousands
June 30, 2017
Marketable securities at fair value through profit or loss:
Equity shares $ 83 $
Mutual funds 441
Debt securities (corporate and government) 1,129
1,653
Derivatives instruments $ - 8 173
Available for sale debt securities (corporate and government) $ - $ 6,173
$ 1653 $ 6,346
June 30, 2015
Marketable securities at fair value through profit or loss:
Equity shares $ 68
Mutual funds 375
Debt securities (corporate and government) 1017 $
1,460
Derivativesinstruments $ -3 91)
Auvailable for sale debt securities (corporate and government) $ - $ 20,931
$ 1460 $ 20,840
December 31, 2016
Marketable securities at fair value through profit or loss:
Equity shares 0 %
Mutual funds 388
Debt securities (corporate and government) 1,032
1,490
Derivativesinstruments - (32
Available for sale debt securities (corporate and government) - 9,164
$ 1490 $ 9,132

b. During the six months ended on June 30, 2017 there was no transfer due to the fair value measurement of any financial instrument from Level 1 to Level 2, and furthermore,
there were no transfersto or from Level 3 due to the fair value measurement of any financial instrument.

1




Kamada Ltd. and itssubsidiaries

NOTESTO CONSOLIDATED FINANCIAL STATEMENTS

Note5:- Significant Eventsduring the period
a Commencing January 1, 2017, the Isragli regular tax rate was reduced from 25% to 24%.

b. During Q1 2017 there was adelay in completing a periodical validation of Kamada's plant filling. As aresult of this delay, shipments of Proprietary Productsinventory, worth
approximately $11.5M in revenue were delayed. During Q2 2017, the needed validation was successfully achieved, and the delayed shipments were shipped.

Note 6:- Subsequent Events
a On July 28, 2017 the Company priced a public offering on the NASDAQ of 3,333,334 shares at $4.5 per share. As part of the offering, the underwriters received aright to
purchase an additional 500,000 ordinary shares to cover over-allotments at the same price per share. The Company's total gross proceeds from the issuance of the above

shares are estimated to $15 million, assuming no exercise of the underwriters' option to purchase additional shares. The closing of the public offering is planned for August
2,2017.

b. On July 31, 2017 the Company's Board of Directors approved:

1. The grant of 411,875 options at a range of an exercise price of NIS 20.94 to NIS 21.99 per option and 51,883 restricted shares ("RS") (with no exercise price) to the
Company's management and employees. The options are exercisable into ordinary shares. The fair value of the options and of the RSs was estimated at $805 thousands
and $236 thousands, respectively.

2. Thegrant of 18,000 options at an exercise price of NIS 21.99 per option and 6,000 RS to Mr. Amir London, the Company's CEO. The options are exercisable into ordinary
shares. The fair value of the options and of the RSs was estimated at $38 thousands and $27 thousands, respectively.

3. Thegrant of 40,000 options at an exercise price of NIS 21.99 per option to board members at afair value of approximately $85 thousands.

The grant of options to the board members and the grant of options and RS to Mr. Amir London are subject to the approval of the General Meeting of Shareholders of the
Company.
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