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Kenon Notifies Investors of ZIM’s Announcement of I ntention to Redeem Series 1 and Series 2 Notes

Singapore, April 22, 2021. Kenon Holdings Ltd. (NYSE:KEN, TASE:KEN) (“Kenon”) announces that ZIM Integrated Shipping Services, Ltd. (“ZIM"), an Israeli global container shipping
company, in which Kenon has a 28% interest, has announced that it intends to perform a mandatory excess cash redemption of 100% of its Series 1 and Series 2 unsecured notes due 2023 for an
aggregate amount of $352 million. This announcement is available on ZIM’s website and the website of the U.S. Securities and Exchange Commission (“SEC”) (http://www.sec.gov). These
websites, and any information referenced therein, are not incorporated by reference herein.

Kenon does not undertake to notify investors of information published by ZIM and directs investors to ZIM's website, and other announcements by ZIM and ZIM's filings with and
submissions to the SEC for information published by ZIM.
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