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Exhibit 99.1

PRESS RELEASE
Magic Software to Announce 2024 Second Quarter Financial Results on August 14™, 2024

Or Yehuda, Israel, July 22" 2024 — Magic Software Enterprises Ltd. NASDAQ and TASE: MGIC), a global provider of IT consulting services and end-
to-end integration and low-code application development platforms, announced today that it will report its financial results for the second quarter of 2024
on Wednesday, August 14™ 2024.

Management will host a conference call on Wednesday, August 14" 2024 at 10:30 a.m. Eastern Daylight Time (17:30 p.m. Israel Daylight Time) to
review and discuss Magic’s results.

Please call the following numbers (at least 5 minutes before the scheduled time) in order to participate:

e  From North America: +1-866-652-8972

e From UK: 0-800-917-5108

e  From Israel: 03-918-0650

o  All others: +972-3-918-0650
If you are unable to join live, a replay of the call will be available on the company’s website, www.magicsoftware.com.
About Magic Software Enterprises
Magic Software Enterprises Ltd. (NASDAQ and TASE: MGIC) is a global provider of powerful and versatile end-to-end, on-premises and cloud-based
integration and low-code application development platforms and a vendor of software services and IT outsourcing software services. With 40 years of
experience, millions of installations worldwide and strategic alliances with global IT leaders, Magic enables its customers to seamlessly adopt new
technologies and maximize business opportunities. Magic collaborates closely with its customers and thousands of business partners in 50 countries to
accelerate their business performance.
For more information, visit www.magicsoftware.com.
Press Contact:
Ronen Platkevitz

Magic Software Enterprises
ir@magicsoftware.com




Forward-Looking Statements

Certain matters discussed in this press release that are incorporated herein by reference are forward-looking statements within the meaning of Section
27A of the Securities Act, Section 21E of the Exchange Act, and the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995,
that are based on our beliefs, assumptions and expectations, as well as information currently available to us. Such forward-looking statements may be
identified by the use of the words “anticipate,” “believe,” “estimate,” “expect,” “may,” “will,” “plan” and similar expressions. Such statements reflect our
current views with respect to future events and are subject to certain risks and uncertainties. There are important factors that could cause our actual
results, levels of activity, performance or achievements to differ materially from the results, levels of activity, performance or achievements expressed or
implied by the forward-looking statements, including, but not limited to: the degree of our success in our plans to leverage our global footprint to grow
our sales; the degree of our success in integrating the companies that we have acquired through the implementation of our M&A growth strategy; the
lengthy development cycles for our solutions, which may frustrate our ability to realize revenues and/or profits from our potential new solutions; our
lengthy and complex sales cycles, which do not always result in the realization of revenues; the degree of our success in retaining our existing customers
or competing effectively for greater market share; difficulties in successfully planning and managing changes in the size of our operations; the challenges
and potential liability that heightened privacy laws and regulations pose to our business; occasional disputes with clients, which may adversely impact our
results of operations and our reputation; various intellectual property issues related to our business; potential unanticipated product vulnerabilities or
cybersecurity breaches of our or our customers’ systems; risks associated with our global sales and operations, such as changes in regulatory
requirements, wide-spread viruses and epidemics like the recent novel coronavirus pandemic, which adversely affected our results of operations, or
fluctuations in currency exchange rates; and risks related to our principal location in Israel. While we believe such forward-looking statements are based
on reasonable assumptions, should one or more of the underlying assumptions prove incorrect, or these risks or uncertainties materialize, our actual
results may differ materially from those expressed or implied by the forward-looking statements. Please read the risks discussed under the heading “Risk
Factors” in our most recent Annual Report on Form 20-F, in order to review conditions that we believe could cause actual results to differ materially from
those contemplated by the forward-looking statements. You should not rely upon forward-looking statements as predictions of future events. Although
we believe that the expectations reflected in the forward-looking statements are reasonable, we cannot guarantee that future results, levels of activity,
performance and events and circumstances reflected in the forward-looking statements will be achieved or will occur. Except as required by law, we
undertake no obligation to update publicly any forward-looking statements for any reason, to conform these statements to actual results or to changes in
our expectations.
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