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l General Clarifications

This presentation includes only partial information regarding the Group's results for the period ended June 30, 2025 and was prepared solely for the sake of brevity
and convenience. The presentation does not include the full information needed by an investor to make a decision on investing in the Company's securities and is
not intended to serve as a substitute for the need to review the full reports (both periodic and immediate) published by the Company on the MAGNA System, which
include the full information regarding the Company.

This presentation does not constitute an offer to acquire securities of the Company, or an invitation to receive such offers, nor does it constitute a recommendation
or an opinion regarding investment in the Company’s securities, and is intended for the provision of information only, as part of providing explanations about the

Company.

Forecasts, assessments, estimates, and data with respect to future events whose materialization is uncertain and/or which are not under the Group's control and/or
any other information which constitutes forward-looking information (as the term is defined in the Securities Law, 1968), which are included, if any, in this
presentation, are based on subjective assessments of the Group's management, at its discretion, according to past experience and professional knowledge it has
gained, based on facts and data known as of this date with respect to the Company's current position and regarding the other Group companies and business
analysis by area of activity, market conditions, macroeconomic forecasts and economic developments in Israel and around the world, as well as the Company's
plans. Naturally, any forecasts, assessments, estimates and forward-looking information involve uncertainty and their materialization depends on various factors,
including factors which are outside the control of the Company and other Group companies - each of which, or a combination thereof, as well as materialization of
any of the risk factors characterizing the activities of the Company and other Group companies may cause the forecasts, assessments, estimates and forward-

looking information not to materialize or to materialize differently, even in a materially different manner than expected.
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Comprehensive income
before tax

ey results - Menora Holdings

or the 1-6 period | NIS million

Comprehensive income,
after tax

Attributable to shareholders | in NIS million

1,688 821

1-6/2025

1-6/2024

1,107

1-6/2025

Attributable to shareholders | in NIS million

536

1-6/2024

;- Adjusted profit before tax N

»~Adjusted profit after tax”

1,270

1-6/2025

1,156

1-6/2024

818

1-6/2025

(52

1-6/2024

[1] Both 2024 data and 2025 data are presented according to IFRS 17.
[2] See the Explanation Appendix at the end of the presentation.

[3] The return on equity is calculated based on the comprehensive income for the period, after tax, adjusted for a period of one year, divided by equity as of the beginning of the year.

Return on equitym
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Based on post-tax comprehensive income \

29.8%

1-6/2025

17.4%

1-6/2024

Return on equitym

Based on post-tax adjusted profit

22.0%

1-6/2025

24.4%

1-6/2024




ey results - Menora Holdings S
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or the 4-6 quarter | NIS million

. . . . .y [3]
ﬁ Comprehenswe Income Comprehenswe Income, Return on eqU|ty
/ before tax \ / after tax \ / Based on post-tax comprehensive income \
 Attributable to shareholders | in NIS million  Attributable to shareholders | in NIS million | | |
o) o)

1,105 283 76 186 38.5% 12.0%

7 ° O . o
4-6/2025 4-6/2024 , 4-6/2025 4-6/2024 4-6/2025 4-6/2024

Return on equity .

» Adjusted profit before tax” =, , Adjusted profitafter tax_ 7~ Basedonpost-taxadiustedprofit
676 604 427 393 23.0% 25.5%
4-6/2025 4-6/2024 | 4-6/2025 4-6/2024 4-6/2025 4-6/2024

[1] Both 2024 data and 2025 data are presented according to IFRS 17.
[2] See the Explanation Appendix at the end of the presentation. 12
[3] The return on equity is calculated based on the comprehensive income for the period, after tax, adjusted for a period of one year, divided by equity as of the beginning of the year.
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Premiums and contributions Premiums and contributions
towards benefits & towards benefits Assets under management

/ « \

83 81 || 16.9 16.1 | 402.9 11.6%

NIS billion NIS billion NIS billion NIS billion NIS billion CAGR
4-6/2025 4-6/2024 | | 1-6/2025 1-6/2024 ] | June3o,2025 (2019-6.2025)

Solvency ratio and

Shareholders’ equity _ - _
Attributable to the shareholders excess Capltal Dividend ™ Ratlng \
o Company’s rating - Aa2
8 4 NIS billion 165.7/0 3.1 600 pany _ 5
° June 30, 2025 Net of the " . NIS million Insurer’s rating - Aat
Transitional Provisions NIS billion

\ PN A A y

[1] Menora Insurance - without applying the Provisions for the Transitional Period, including equity transactions occurring subsequent to the calculation date (December 31, 2024). The solvency ratio including the
Transitional Period is 181.0%

[2] In April 2025, the Company distributed a dividend of approx. NIS 150 million; in August 2025, the Company’s Board of Directors declared a dividend distribution of approx. NIS 450 million (approx. 40% of earnings for
the period).

[3] Gross premiums and contributions towards benefits include the contributions towards benefits deposited with pension funds and provident funds (excluding guaranteed return provident funds tracks) as well as | 12
proceeds in respect of investment contracts which are recognized directly in insurance liabilities, and not recognized as premiums in the financial statements. Excluding premiums for collective HMO LTC
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MIVTACHIM
For the 1-6 period | NIS million
c g g, e S i ; Comprehensive
omprenensive income perore tax, by operating segmen income after tax
attributable to the shareholders
1-6/2024 1-6/2025 @
[1]
Shareholders’ 6,172 7,432
688 Sy 17.4% 29.8%
Return on X
equity E
1,107
D
4(5
391 395 454
234 .y
59
////
Life Insurance Health Insurance P&C Insurance Not Total 1-6/2024 1-6/2025
and Long- attributed to Comprehensive
Term Savings operating income, before tax

segments
[1] Equity capital attributable to the Company’s shareholders as of the beginning of the year
[2] The return on equity is calculated based on the comprehensive income for the period, after tax, adjusted for a period of one year, divided by equity as of the beginning of the year.



Me nora H O | d I N gs Comprehensive Income - before and after Tax

For the 4-6 quarter | NIS million

Comprehensive income before tax, by operating segment

@

4-6/2024 4-6/2025

1,105
322 ‘ E ! 307 283
238 190 238

F 20
Life Insurance Health Insurance P&C Insurance Not Total

and Long- attributed to comprehensive
Term Savings operating income, before tax

segments

[1] Equity capital attributable to the Company’s shareholders as of the beginning of the year

[2] The return on equity is calculated based on the comprehensive income for the period, after tax, adjusted for a period of one year, divided by equity as of the beginning of the year.

[1]
Shareholders’
equity

[2]
Return on
equity
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Comprehensive
income after tax

attributable to the shareholders

6,172

7,432

12.0%

38.5%

186

@

76

4-6/2024

4-6/2025



Me Nora H O | d I N gs Adjusted profit - before and after Tax

For the 1-6 period | NIS million

Adjusted profit before tax, by operating segment

1-6/2024

1-6/2025

1,270
1,156
’ l ! 393 396
332 349 249299

182 226

Life Insurance and Health Insurance P&C Insurance Not attributed A Total

Long-Term Savings to operating comprehensive
segments income, before tax

[1] Equity capital attributable to the Company’s shareholders as of the beginning of the year

[2] The return on equity is calculated based on the comprehensive income for the period, after tax, adjusted for a period of one year, divided by equity as of the beginning of the year.
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Adjusted profit after tax

attributable to shareholders

[1]

Shareholders’ 6,172 7,432
St 24.4% 22.0%
Return on &
equity @
818
(52
e = 1-6/2025




For the 4-6 quarter | NIS million

ll\/\enora Holdings

Adjusted profit - before and after Tax 5

Adjusted profit before tax, by operating segment

4-6/2024 4-6/2025
676
604
‘ 18[6 ‘E[ 252 212
145 138 111
9o 108
Life Insurance and Health Insurance P&C Insurance Not attributed ) Total
Long-Term Savings to operating comprehensive
segments income, before tax

[1] Equity capital attributable to the Company’s shareholders as of the beginning of the year

[2] The return on equity is calculated based on the comprehensive income for the period, after tax, adjusted for a period of one year, divided by equity as of the beginning of the year.
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Adjusted profit after tax

attributable to shareholders

[1]

Shareholders’ 6,172 7.432
equity :

= 25.57% 23.0%
Return on
equity

| 4L27
3953
4-6/2024 4-6/2025



l M e n O ra H O I d I n gs The adjusted profit mix (before tax) by operating segment

For the 1-6 period | NIS million

[1
Not attributed to operating segments

226
18% P&C

[18%] 396

[31%]

1,270
299 1-6/2025
Health | [24%]
200 Life

[16%]

Pension and Provident

[1] Not attributed to operating segments - mainly insurance brokerage, financing and credit activity and investment income for the portion not attributed to segments.

Not attributed to operating segments

182
[16%]

N
N MenoRa
[1]
393 P&C
[34%]

1,156

Health

1-6/2024

Life

Pension and Provident



l M e n O ra H O | d I n gs The adjusted profit mix (before tax) by operating segment \‘)) m:i\l;ﬁ'éﬁm

For the 4-6 quarter | NIS million

[1] (1]

Not attributed to operating segments Not attributed to operating segments
108 90
[16%] [15%]
212 " P&C
[31%] 232 \ P&C

[38%]

676 s 004

4—6/2025 Realth |[23%] 4-6/2024
Health
85
Life [14%]
Life
Pension and Provident Pension and Provident

[1] Not attributed to operating segments - mainly insurance brokerage, financing and credit activity and investment income for the portion not attributed to segments.



Comprehensive income before tax

For the 1-6 period | NIS million

Comprehensive income before tax for the 1-6/2025 period

compared to the corresponding period last year

;

1,688
114
{ N |
821 3 47 - B —43 7
1-6/2024 Adjusted Adjusted Adjusted Adjusted Investment  Interest Special , 1-6/2025
profit - profit - profit - profit not revenues effects |
P&C Long-term Health attributed to
savings operating
segments
1-6/2025 596 349 299 226 318 84 17
1-6/2024 393 332 249 182 (316) 19) 0

N
N MenoRa
1,688
821
1,270
1,156

1-6/2024

| Adjusted profit
B Investments and interest
.| Special effects

[1] Special effects in the reporting period mainly include a one-off revenue due to receipt of compensation from Isracard, and on the other hand - mostly for provisions for class actions

1-6/2025



Comprehensive income before tax

For the 4-6 quarter | NIS million

Comprehensive income before tax for the 4-6/2025 quarter

compared to the corresponding period last year

v
1,105
s
283
(20). — 41 ~33-
4L-6/2024 Adjusted Adjusted Adjusted Adjusted Investment Interest Special , 4-6/2025
profit - profit - profit - profit not revenues effects M
P&C Long-term Health attributed to
savings operating
segments
4-6/2025 212 186 171 108 3591 68 (30)
4-6/2024 232 145 138 90 (365) L4 0

[1] Special effects in the quarter, mainly due to provisions for class actions.

283

604
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1,105

4-6/2024

| Adjusted profit
B Investments and interest

| Special effects

676

4-6/2025
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l Me NOora H O | d N gs Development of gross premiums and contributions towards benefit:]by area of activity N MenoRA

NIS billion

9 6 o Average annual growth
e U %

el Increase in gross premiums and contributions

towards benefits "

33.0 for the period and quarter of 2025 compared to corresponding periods last year

29.8
27.3 1.7 4.6
1.4 _ 5.3
3.4° *
< % 16.9
0.9
I 3
8.1 8.3
i 1.2 i 0.4 i 1.1 i 0.5
2022 2023 2024 4L-6/2024 4L-6/2025 1-6/2024 1-6/2025

| |Health | |P&C [ ]| Long-term savings

[1] Gross premiums and contributions towards benefits include the contributions towards benefits deposited with pension funds and provident funds (excluding guaranteed return provident funds tracks) as well as

proceeds in respect of investment contracts which are recognized directly in insurance liabilities, and not recognized as premiums in the financial statements. Excluding premiums for collective HMO LTC

| 15
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Development of assets under management by area of activity MIVTACHIM

Assets under management

NIS billion

237.8 40.5 34.4
219.9
31.6 521 282.3
. 262.0 '
221.2
185.2 190.6
139.2 155.0

35.9
21.8

33.3
20.9

December 31, 2019 December 31, 2020 December 31, 2021 December 31, 2022 December 31, 2023 December 31, 2024 June 30, 2025

33.5 35.8 32.1
17.2 18.0 20.1

-

Operation of LTC for an HMO Provident Pension Participating policies Bl Own (nostro) assets |l
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P&C Insurance

For the 1-6 period | NIS million

Composition of adjusted profit (before tax) by segment E

393 396

214 216

121 119

58 61

/]

I

Other Property and Motor Property Compulsory Motor Adjusted profit
Liability Subsegments

1-6/2024 1-6/2025

Composition of gross
premiums by segment

2,561 2,566

1-6/2024 1-6/2025

|| Compulsory Motor
|| Motor Property
I Other Property and Liability Subsegments

\\J) MENORA
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Change in Comprehensive income before tax

for the 1-6/2025 period compared to the corresponding
period last year

1-6/2024 Adjusted Investment Interest  Special  1-6/2025

profit revenues effects
(losses)
1-6/2025 596 8 56 (25)
1-6/2024 393 (75) 7’ o)



P&C Insurance

For the 4-6 quarter | NIS million

Composition of adjusted profit (before tax) by segment @1
232

128

102

4 71

29 39

/]

212

I/

Motor Property Compulsory Motor

Other Property and
Liability Subsegments

4-6/2024 4-6/2025

Adjusted profit
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Change in Comprehensive income before tax

for the 4-6/2025 quarter compared to the corresponding
quarter last year

199

Composition of gross
premiums by segment

1,165

4-6/2024

| | Compulsory Motor
|| Motor Property
I Other Property and Liability Subsegments

1,137

4-6/2025

4-6/2025 Adjusted Investment Interest  Special 4-6/2024

profit ~ revenues effects
(losses)
4-6/2025 212 21 15 (10)
4-6/2024 232 (102) 70 0



Long-term savings

For the 1-6 period | NIS million

Composition of adjusted profit (before tax) by segment

D@,

173 160
149 130
29 40
////
Life Insurance Pension Provident Total

| ]1-6/2024 | ]1-6/2025

Composition of premiums
and contributions towards 13,361
benefits by segment

1-6/2025

B Provident | | Pension | | Life Insurance

12,611

1-6/2024

\\J) MENORA
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Change in Comprehensive income before tax

for the 1-6/2025 period compared to the corresponding
period last year

.
403

234

1-6/2024  Adjusted Investment Interest 1-6/2025

profit revenues
(losses)
1-6/2025 349 54 1
1-6/2024 332 (151) 53



Long-term savings

For the 4-6 quarter | NIS million

Composition of adjusted profit (before tax) by segment

186
145
83 83
60 70
15 20
////
Life Insurance Pension Provident Total

| 14-6/2024 | |4-6/2025
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Change in Comprehensive income before tax

for the 4-6/2025 quarter compared to the corresponding
quarter last year

450

Composition of premiums
and cont_rlbutlons towards 6,705
benefits by segment e

6,449

1-6/2024

B Provident | | Pension | | Life Insurance

4-6/2024 Adjusted profit Investment  Interest  4-6/2025

revenues
(losses)
4-6/2025 186 84 an
4L4-6/2024 145 (161) 53



Pension and Provident

In NIS million

Consistent improvement in pre-tax profit
Development of pre-tax profit for H1/2023-2025

1-6/2023 1-6/2024 1-6/2025
— 94 — — 144 — — 200 —
11
89
g
49 70
45 41 . 75
L, | bb
21
) =5 14 : 14
1-3 4-6 1-3 4-6 1-3 4-6

| Provident | | Pension

\\)) MENORA
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Increase in collection of management fees
alongside a moderate increase in expenses

Explanation for change in profit before tax

For the 1-6/2025 period compared to the corresponding period last year

D

L
200

18|

144

1-6/2024  Changein  Changein Investment  1-6/2025

collection of expenses income
management (financial
fees margin)



Health

For the 1-6 period | NIS million

Composition of adjusted profit (before tax) by segment

299
249

132 138 122

83
R 20 20 8 8
— | | | | /]
Critical illnesses Collective LTC Individual LTC Medical Short-term  Adjusted profit
expenses and subsegments

personal
accidents

. |1-6/2024 | |1-6/2025

.- [1]
Composition of gross

premiums by segment

974 881

1-6/2025 1-6/2024

| Individual LTC

B Collective LTC
| Medical expenses

D Other

[1] Excluding the collective HMO LTC activity totaling approx. NIS 231 million in the corresponding period last year.
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Change in Comprehensive income before tax

for the 1-6/2025 period compared to the corresponding
period last year

D

v
591
59 50
1-6/2024 Adjusted profit Investment Interest 1-6/2025
revenues
(losses)
1-6/2025 299 65 27
1-6/2024 249 (42) (149)



Health

For the 4-6 quarter | NIS million

Composition of adjusted profit (before tax) by segment

171
138
78
68
Lo 54
9 9 12
i!—\ s : ki ! i //
Critical illnesses Collective LTC Individual LTC Medical Short-term Adjusted profit

expenses and subsegments
personal
accidents

| 4-6/2024 | | 4-6/2025

N (1]
Composition of gross

premiums by segment

185

(38.4%) 483

| Individual LTC

B Collective LTC
| Medical expenses

D Other

4-6/2025

(38.4%) 4 4 O

4-6/2024

[1] Excluding the collective HMO LTC activity totaling approx. NIS 91 million in the corresponding quarter last year.
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Change in Comprehensive income before tax

for the 4-6/2025 quarter compared to the corresponding
quarter last year

(+323) +
522
35
(1)
4-6/2024 Adjusted profit investment Interest 4-6/2025
losses
4-6/2025 17 81 70
4-6/2024 138 (32) (107)

| 24
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Key Points - Menora Mivtachim Group

g&g Stable ownership and management structure over time

amn
@: Excess Capital, Solvency and Dividend

=N Leaders in Pension
The Largest and Most Profitable Pension Company

The P&C insurance activity, which generates significant profitability,
is not included in the store of future earnings

Extensive activity in insurance-related areas, which have low sensitivity to the capital market

Pension, Financing and Credit (ERN, Ampa and Yesodot) and Insurance Agencies

% Diversified revenue mix and structure

O
O
O

b

The Group’s customers

\\)) MENORA

MIVTACHIM
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Dividend Distribution Policy and Solvency Ratio .

Dividend distribution policy

According to the Group’s dividend policy, it shall distribute at
least 35% of the earnings

In August 2025, the Company declared a
dividend of approx. 40% of H1/2025 earnings 600(3)

460

342

@
150 iG>

100

/]

I/

2019 2020 2021 2022 2023 2024 1-6/2025

(1) Including a dividend in kind.

(2) Including a share buyback plan

(3) In April 2025, the Company distributed a dividend of approx. NIS 150 million; in August 2025, the
Company’s Board of Directors declared a dividend distribution of approx. NIS 450 million

170.0% 1

160.0% 1

150.0%

140.0% A

130.0%

120.0% -

110.0% 1

100.0% A

90.0% 1

80.0% 1

70.0% A

60.0% A

50.0%

Highest solvency ratio in the industry

Development of the solvency ratio in recent years

165.7%

157.4%
144.5%
1Pe:os 134.7%
y 120.5%
120.2%
2018 2019 2020 2021 2022 2023 December 31,
2024
Menora Company D —e— Company C Company B Company A

(4) Including equity transactions occurring subsequent to the calculation date
Companies A-D refer to the other four major insurance groups | 27



Subsequent products and run off products

Adjusted profit before tax for the 1-6 period | Nis billion

Over 90% 1,156

of the adjusted profit before tax” 152

(13.1%)
- 1]
arises from subsequent products 182
(15.8%)
1,068
NIS million
Subsequent

products

735
(63.47%)

1,270

194
[15.5%]

Bl Run off products [l Subsequent products [] Not attributed to operating segments | | Pension 1-6/2024

226
[17.87%]

739
(58.2%)

111
(8.8%)
1-6/2025

\\)) MENORA
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1,159

NIS million
Subsequent
products !

[1] Subsequent products pertain to life and health insurance (mainly life, critical illness and medical expenses), pension and provident, P&C and additional activities. Run off products pertain mostly to savings and individual LTC products.

[2] See the Explanation Appendix at the end of the presentation
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The company with the highest contributions towards benefits and a direct collection rate of approx. 71% and income
rate of approx. 65% of the subsegment’s profits

Contributions towards benefits
for the 1-6/2025 period in NIS billion

Menora 9.5
Company B 8.3
Company C 6.4
Company A 6.0

Company D 5.4

(M
Direct collection rate

Company D Company C Company A Company B Menora
10.0% 27.0% 6.0% 41.0% 7.0%

Market share - income

excluding investment income in 2024

Others

(1) According to the reports of the board of directors for 2024 of the management companies of the pension funds

Menora

Market share - pension assets

under management
June 30, 2025

Others

Menora

Company D

1,030

NIS billion

Company C Company A

Company B

NIS 282 billion in assets under management

Leading the Pension Sector

* Companies A-D refer to the other four major insurance groups.
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Menora Mivtachim Credit - An Emerging Growth Engine

Structure of Credit Segment

o \
N\ MENORA
MIVTACHIM
Credit
o

Option to acquire

Ownership stake o o

Y MENORA

Loans to MENORA

AMPA ol \

A ERIN  YESODOT'®E  ciopers  \WmorToaces
Credit for businesses

Area of Activity Provision of creditto  Factoring, advance Provision of credit Provision of credit Regular and reverse
corporations and payments, financing for construction for construction mortgages

small businesses for merchants and projects projects
consumer car loans



Menora Mivtachim Credit - An Emerging Growth Engine

Development of the credit portfolio | Nis million

+18%
5,815

~

N\ MENORA
MIVTACHIM
A Credit

-

(o
5%
Business
credit*

43%
Consumer
credit

*Including Ampa Capital activity (subsidiary company)

4,913

2,356

2,557

2,854

2,961

/]

5,394

2,574

2,820

\\J) MENORA

7,373

4,225

3,148

MIVTACHIM

December 31, 2023

December 31, 2024

I

June 30, 2024

| Consumer credit | | Business credit

June 30, 2025



Menora Mivtachim Credit - An Emerging Growth Engine

Credit pOthO“O mix | Profit before tax in NIS million

o Tt S TR e

\\)) MENORA
MIVTACHIM

Credit

—®

*Including Ampa Capital activity (subsidiary company)

-

41%

Business
credit*

59%
Consumer
credit

\\J) MENORA

MIVTACHIM

114
96
51
‘ /1
29
22
63
43 39 42
2023 2024 < 1-6/2024 1-6/2025

| Consumer credit | | Business credit
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The Group’s customers
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000

a g

3.4 million customers

The robust distribution channels working concurrently

8% hybrid

402 agents
525 direct




Over 80,000
Active businesses

- Small, medium and large businesses




N\J) MENORA
MIVTACHIM

Thank you for
your attention



l Appendix - Defined Terms



| Appendix - Defined Terms

Adjusted profit includes:
Imputation of a normative real return of 4% (annualized) plus index of 2.5% (annualized) in respect of the balance of
investment assets at the beginning of the period, plus the actual return on Hetz bonds, adjusted to an annualized
index of 2.5%.
Neutralizes the effects of the change in the interest rate curve on insurance liabilities and assets (including Hetz
bonds) and adjusts the effects of the CPl according to a 2.5% rate.
In respect of deposits of the Accountant General in the guaranteed return provident funds, the actual return is

imputed.

Financial activity (revenues from investments and interest) includes:
The difference between the actual return and the abovementioned normative return plus the differences in respect of
the adjustment of the CPI, as well as the effects of changes in the risk-free interest rate curve adapted to the illiquid

nature of the insurance liabilities (including Hetz bonds).

Special effects include significant events outside the ordinary course of business, at management’s discretion.
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