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To: TASE members 
 
Dear Madam or Sir, 

Re: Maintenance Rules – Update on the Status of Companies Given a maintenance notice Based 

on Data as of June 30, 2022 

Pursuant to our circular dated July 18, 2022, presented below is an update on the status of the 

companies that were given notice of non-compliance with the Maintenance Rules based on data as of 

June 30, 2022 and were given an extension until December 31, 2022 to achieve compliance. 

1. Companies that do not comply with the Maintenance Rules and candidate to be transferred 

to the maintenance list: 

MIRLAND 

Based on data as of June 30, 2022, the company has not complied with the minimum public 

holdings value requirement. 

A review of data as of December 31, 2022 indicates that the public holdings value in the 

company’s shares is about NIS 1.7 million. Therefore, the company does not comply with the 

public holdings value requirement stipulated in the Maintenance Rules. 

As stipulated in the fourth Part of TASE's Rules, TASE's CEO will transfer to the maintenance list 

shares and convertible securities of companies that do not comply with the Maintenance Rules as 

required. 

Accordingly, if in the review that will be performed on the end of the last trading day before 

TASE's Board of Directors meeting to be held on February 9, 2023, the company will not comply 

with the public holdings value requirement and do not meet the conditions of the exemption 

relating to this cause, its shares and its convertible bonds series 9 will be transferred to the 

maintenance list on February 12, 2023. 

Please note that: 

according to TASE's Rules, a security shall be delisted from trade if 48 months have passed from 

the date on which the security ceased to be traded in the framework of the main list, and the 

conditions for the renewal of its trade therein on the main list have not been fulfilled. There will be 

no discussion on the TASE's Board of Directors regarding the delisting. 

2. Companies that do not comply with the Maintenance Rules, but meet the conditions of the 

exemption stipulated in the Regulations: 

AI SYSTEMS - public holdings value in its shares is about NIS 4.12 million, which is higher than 

NIS 4 million and the company's shares have a market-maker. 
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PLASTOPIL - public holdings percentage in its shares is 14.93%, which is higher than 12.5%, 

and the company's shares have a market-maker. 

The next review will be held for data as of June 30, 2023. 

It is hereby clarified that as stipulated in the Regulation pursuant to the Fourth Part of TASE's 

Rules, company which meet the conditions of the exemption and which in the following review, 

do not comply with the maintenance rules or do not meet the conditions of the exemptions to such 

cause, will be transferred to the maintenance list without further extension.  

3. ABILITY – the company's shares has been suspended as of July 27, 2022 due to appointment of 

temporary receiver to the company. 

Sincerely  

(-)  

Listing companies compliance unit 

 


