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THIS ANNOUNCEMENT, INCLUDING THE APPENDICES, AND THE INFORMATION
CONTAINED HEREIN IS RESTRICTED AND IS NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, IN OR
INTO THE UNITED STATES, CANADA, AUSTRALIA, JAPAN, THE REPUBLIC OF
SOUTH AFRICA OR ANY OTHER STATE OR JURISDICTION IN WHICH SUCH
RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. PLEASE
SEE THE IMPORTANT NOTICE SECTION OF THIS ANNOUNCEMENT.

NextVision announces the launch of a
global offering of ordinary shares

RA’ANANA, Israel, September 15, 2025 -- Next Vision Stabilized Systems Ltd. (TASE:
NXSN) (NextVision) announces today that it intends to pursue a global offering of
ordinary shares to international and Israeli institutional investors through a bookbuilding
process. The offering will be made pursuant to offering documents filed with the Israel
Securities Authority. NextVision intends to raise gross proceeds of approximately $400
million in the offering. The offer price and the final number of new shares in the offering
will be determined through a bookbuilding process (the Bookbuilding) as part of the
offering. The Bookbuilding for the offering will open with immediate effect and can close
at any time. The offer price and allocation will be determined after the close of the
Bookbuilding at NextVision's discretion. The result of the offering, the offer price and the
total number of new shares are expected to be announced as soon as practicable
thereafter in a NextVision announcement. NextVision intends to use the proceeds from
the global offering to fund strategic growth initiatives, including the pursuit of potential
mergers and acquisitions aligned with its core business areas, for general working
capital and corporate purposes and to invest in research and development programs.
NextVision’s ordinary shares are listed on The Tel-Aviv Stock Exchange Ltd. under the
ticker symbol “NXSN”.

In connection with the offering, NextVision, the members of its board of directors and
certain officers have agreed to undertake a lock-up commitment for 90 calendar days
following the date hereof, subject to certain customary exceptions and exemptions.The
offering is subject to market conditions and other factors, and there can be no assurance
as to whether or when the offering may be completed, or as to the actual size or terms of
the offering.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy
any securities, nor shall there be any sale of securities in any jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction.



Jefferies is acting as Sole Global Coordinator in the offering and Leader is acting as
Local Coordinator.

About NextVision

NextVision is a technology company engaged in the development, manufacturing and
marketing of stabilized day and night imaging solutions for ground and aerial platforms,
such as micro and mini unmanned aerial vehicles and drones. NextVision sells its
products to systems providers, which ultimately sell their products to end-users across
the defense, civil and commercial markets.

Important Notice

The securities referred to in this announcement have not been, and will not be,
registered under the U.S. Securities Act of 1933, as amended (Securities Act) or under
the securities laws of any state of the United States, and may not be offered, sold, resold
or delivered, directly or indirectly, in or into the United States except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. In the United States, any offer of the ordinary shares will be made only to
“qualified institutional buyers” as defined in and in reliance on Rule 144A under the
Securities Act or another available exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act. Outside the United States, any offer will
be made in accordance with Regulation S of the Securities Act.

This announcement does not constitute a recommendation concerning any investor's
investment decision with respect to the global offering. Recipients of this announcement
should conduct their own investigation, evaluation and analysis of the business, data and
other information described in this announcement. This announcement does not identify
or suggest, or purport to identify or suggest, the risks (direct or indirect) that may be
associated with an investment in NextVision’s securities. The price and value of securities
can go down as well as up and investors may not get back the full amount invested upon
the disposal of the shares. Past performance is not a guide to future performance. The
contents of this announcement are not to be construed as legal, business, financial or tax
advice. Each investor or prospective investor should consult with his or her or its own legal
adviser, business adviser, financial adviser or tax adviser for legal, business, financial or
tax advice.

Any indication in this announcement of the price at which NextVision’s shares have been
bought or sold in the past cannot be relied upon as a guide to future performance. Persons
needing advice should consult an independent financial adviser. No statement in this
announcement is intended to be a profit forecast or profit estimate for any period and no
statement in this announcement should be interpreted to mean that earnings, earnings
per share or income, cash flow from operations or free cash flow for NextVision for the
current or future financial periods would necessarily match or exceed the historical
published earnings, earnings per share or income, cash flow from operations or free cash
flow for NextVision.



Forward looking statement

The information included in this press release contains, or may be deemed to contain,
forward-looking statements (as defined in the U.S. Private Securities Litigation Reform
Act of 1995 and the Israeli Securities Law, 1968). These statements are not guarantees
of future performance and involve certain risks, uncertainties and assumptions about
NextVision, which are difficult to predict, including regarding the completion of the
offering, the satisfaction of customary closing conditions related to the offering and the
intended use of the net proceeds from the offering. Therefore, actual future results,
performance and trends may differ materially from these forward looking statements due
to a variety of factors, including, without limitation: scope and length of customer
contracts; governmental regulations and approvals; changes in governmental budgeting
priorities; general market, political and economic conditions in the countries in which
NextVision operates or sells, including Israel and the United States among others,
including the duration and scope of the current war in Israel, and the potential impact on
NextVision’s operations; changes in global health and macro-economic conditions;
differences in anticipated and actual program performance, including the ability to
perform under long-term fixed-price contracts; changes in the competitive environment;
and the outcome of legal and/or regulatory proceedings. All forward-looking statements
in this press release are based on information available to NextVision on the date
hereof. All written or oral forward-looking statements attributable to NextVision are
expressly qualified in their entirety by the factors referred to above. The factors listed
above are not all-inclusive. Moreover, neither NextVision nor any other person assumes
responsibility for the accuracy and completeness of any of these forward-looking
statements. NextVision does not intend to update these forward-looking statements,
except as required by applicable law.



’2 N9YD)



NI NI NVIV

2025 ;7200901 [*]

(793N N77) 1977¥a MANN M9 )1 VOP)
9717 NYSH MT

9>PYN”) 2025-01-063792 RNINON /ON 2025 LOIINA 27 TINN RYNN 1I12NN DY §TN PPwn 9-Hy
NYLN MIPN”) 2005-170WNN L(TIY T DY TN NYSN) TIY MM INPN MNNND OXNNY (79190
-HN2 7Y MY NONA2 INDNY DIV NPAND TN NYSN NMIT NNIA ODIBY NTAONN 17NN (7949
LMY IR PAYSNN N IR YYD NYKN NYTY) 1OND DOVNMNIN TIVN M DY (7HDMNAN”) 1D7Ya AN

PIN )2 ON RONX TN PPYNL ONY MNIY NMIYHYNN 12 DIRIND DXNNND ONPN DY 97N NYND M1
NN

DOTOM OOWPWNY NTNR XD NYSN DY TITA DOV IT 97N NYSNH NIT 29-DY DOYINN TIVN M)
DIYNN IN 1DIYNINY) 2007-370UN L(MDND TIY M) NYSN 19IN) TIY M) NNPNA DNITIND)
V19D HNIYY NINKY DI THINDN DNTOI DIV M ,((NHNRNN ,NYSNN IDIN MIPN-) ; 1D¥T0INN

39N9 VNBNDY NYSN NN NNPNA (1)(N)11 NIPND OXNNA DON (709N BIYTOINN DIYNN) PND

DODNA [*] D2 NIANN MIYPNN ,NT 9T NYSN NIT 29-DY DXWXINN TIVN MM DY NN PIPY TNSD
TN TP IWSY P DY L(annnnn onnn) Jefferies LLC oy 0ndn n9vN 1910 78 Dvon
125 .DYNN OMTOIN DIYNND INIWD XINKD 17191 T 5552 ,NT NIT 29 DY DTN DOYNND DOYNINN
TIVN MM NNAN TNXD DI DOWNIVN (APINA 1997 IN 799997) 1Nrya (1993) Mpadn 11D )0
PN MNRNNY ORNNI) YTYOL DNND WY INNNNN DNNN .IDND NI NITY 7 PYD INT - 1HNIYI DOYNINND
NYNNN DY WP L(NYNNN 19X NNPM (7(DINN) T M%) MPN’) 2007-30WN ,(DINN) TIY MM
DNNN DINYNN DIDN MNIND DNNNA D TN DTN DMTOIIN DOYNIIT) DOINIVIN DI TOINN DIYND
P (OINN) TIY NI NNIPN 295 YITIV DI AT, NPINIYIN NN NN YIDTD 2NN 1N INDNNN

YSNN I9IN

7990 719593 ,190Y MIRY 91953 .2779NA T9¥ ;I MUY IWNA XY T 91 NYSH M 9490 9>PYUn
U.S. =9 ORNN2 119YI2 XD 1WA XD AT 99 NYSN MT) 9100 9PYUN 29-9Y DT0INN DIYNY DIYIND
195110 YV 7Y 79993 9097 Y3 99-HY IN ,(“Securities Act”) NYY NYN 17NV 295 ,Securities Act of 1933
MYING L1957y IN 1PIYINI ,0901Y IN YINN DI919Y ,0991Y 080D PNXI 529210 MEIND YNYHH
APoy¥a IN Securities Act=n SV DIVIIN MYIITN VY ORNNA NN ,N920 MYIN TINY IN N30
AYYIN TIYN M9 DY NYSN Y5 N3N MEINA .Securities Act-N HYW DIYIIN MYIITY NDIDD NIINY
Rule 144A -2 yapn 99097 Yy 7910912 ”Qualified Institutional Buyers” D390V 0101 DY P9
-9 Regulation S -9 OXNN2 MY230Y 91992 HUN NYSN 53 ,N%930 MEINY PN .Securities Act-Y

DYINIY DINANY NYNYNN PN PAYNT IRV 7PN 1Y .INNBNND ONNN NNNN TINN BIVN Y99 110 NNINN 1
INT INNNNN DNNY DIIVNY NNHRNN NMITIN DOV MY ,INNPNNN DNNN OY DIDNN MITIN DD DOVIAY .DINN
Y MY 7.4 Yo



-D-

DOUNN AT TN NYSN NN 91NN PPYN 39-5Y DIYNIND TIVN M) Y5¥a ©HaY ,Securities Act
,N109921 DN INDN MYSNNA VYNY) HY92N7 MEINA NN Y92 092a¥1Y IN/ DTAYYY , 099990 08811
,(Securities Act-Y Regulation S -3 y997)n3) U.S. Person 1°nYW ©IXY IN (Ny21 DINN KXY 1%2)0 9UN
Securities Act-Y ONNNA DIYIINM VO D»P BN IN Securities Act-H ONNNL MY ON NIN ,)MaY N
’9-0Y DIPSIND TI¥N 51929 NN DIVAD NAMNNN NN N93NN 99,9731 .70 NIP1HN 1P1H ONNNI

.Securities Act-Y DXNNI 37NN INDNY NT NYENH MY

DI NP ,NYPYN 29 ML MNIN I P2 7D H552)) 91 1N ”Qualified Institutional Buyer”
DYNVYP DIRY TIY M) MINAY 27NN 9917 100,000,000 S¥ DIWPWI) DXYYI 1N WX (NMINHNXI MDY
mMNaY 270X 99YT 10,000,000-2 Wpwm DdXYya N IWN dealer W (non-affiliated securities) ON

.(non-affiliated securities) PO DNYP DIRY TIY M2

DOYNNY PN TN NN NYNNA DXANNVNN 27NIND NINNDI IXIYIY NINN DI DM TN DIYNND NYNNIN
.Securities Act -9 S Regulation-> oXNN2 19N INITIND Qualified Investor” 0»NY

“CATAGORIES OF CLIENT WHO ARE nnn (I) mwn npoaa »mnn ¥pwn 1N ”Qualified Investor”
.Directive 2014/65/EU 5¥ Annex II-2 151951 ,”CONSIDERED TO BE PROFESSIONALS

DOVNHNN DIRINII TNN DY DINY DIV DMN YD THY DI NYNN DIITN DN TOINN DIV NYSNN 90N
TIVN M) NYWIDT DY PN IPIND 2WN» DYXIND TIVD NI NN WIIIN T TN Y8 ) o
SY N2IWN MINY )N NYYA MW IR WPYNN (1) : DINAN OONINDN THN P2ID DMOPNN D ,NPNA DOYNINND
IO, WPWNN (2) IN; DININKRD DODIN MPNIMT DDA DY ,INN Y20VNI TIY INY DIV X N’Y P9 50
D02 DN (N) 920NN YN 1IN NVXYY NMN NNN IMNHN IN YT DY VYWY 12 NVLIVN NIV DD DY
IWINY DOYXIND TIVN MMV 72521 ,INK Y2V TIY INY DI IN NY 11D 100 DY NN 991D 01901
on a) NyT NPV D0 LYY WPWN 1NN (2) INA T DY DOYINNN DYDN NIY WO NYNNI
W9 100 DY NN 120XN DIFDA ,PIUN DINYP DPRY D> DV TIy M2 (discretionary basis
NN Y2VNA TIY NNV DD N N'Y

$0INAN DININN DN DINIPNN 3 197AXNY 15 1aYNT N3N MEIND NINN DIITN DITOINN DIYNNN
WIS DODNI NIVYPNNY IN 27NN NYMNIN DTN 92Y DIYSHIN TIVN M%) NN DY DN DN (1)
DN (2) ;15930 MYIND NMIYN DR Y99 BN NINK Y5 MAT Y3 IN DIYKINN TIYN M%) NIYNY
DNYI9 NYA 270982 1YW XD DIVEINN TIYN 511929 AN WIDTY AWHRaAN NYIN NYL 277982 DYV DN
G NYSN M G190 GEPYUN 39-9Y DIPSIN TIPD NI NN 95aYNY IN/ TaYWY 919159 139319 8 (3)-)
DINY IN (Y230 NN R 192)Y 9UN ,ND9922 002 9NDN MYSNNA LYNY) Nr927 MEINA NN Y93 0t
=2 ONNNA MY DN NIN 1993 IN (Securities Act-Y Regulation S -3 19n94315) U.S. Person 19Ny

277983 191197 119 ONXNNAY Securities Act-Y ONNNA DIYIIN VO D) BN IN Securities Act

5 YAWUNI 41NN NYEN MT 39-5Y DIPHINN TIPN M) NN DIUNIN DN DIOTONN DIYYIN
Y5Y DININN Y5 DN MHPNN 93 1PASHY



-3-

YT 29-DY DIYNINN TIYN M%) NN DT D10 DIYNNY YSNY MRV N9ANN 98D 9ININY ONNNA
ANDN 0N OMPY I NN NT NYNN MT 29-DY DIYND) ,ND9123 INDNY DIMNX DIYIY 979N NYSH

.NYMI2

ININD N8N OTN Y95 DOysINn TN 71922 N IIWINS ND 93995087 089197 INNNNN ONNN 19 999
Yy 7INvN2 0NN ’Qualified Institutional Buyers”-Y vyny ,U.S. Person 10V Y X n%93n
.Securities Act-Y Rule 144A -2 $apn 91090

DOYSNN TIY MY 1

,ITNN RD NYNN DY TIT72,077010 DOYNNID DXWSIN N NYT I9-DY DOYNIND TIVD MM
$YAPOTI OPM,NYNNN IOIN MIPNY (1)(N)(11) MpPNA ININD

IN AN NHANN DY 21P) TIY N7Y 0.00005 NN ,0W DY MM, M2 NN [°]
MY (1IVN 29D ,7Q¥NINN TIYN M7 IN "MYSINN NIINN-Y ,7MD097 M
(719907 99N0997) T1PIND NIY [¢] DY TNRN NN DOYNNY

NOD HOY5 21931 113190 NN DOYNIID NYIDNIN GTHIN NYST NIT 9 DY MYNININ MNNN 9
.12VN N NN DD

192NN OV YY NI2NN DY NN DY DYINI INPN INND MNYIN NMIYXIND NN
Y NNN Y (POMIWIY N9aNN7) N7V AN DN TIY MR NONIAN HY DNV
NYNNN MIT TYINA NIINN DY NPINN PN MNMPN MDD NPND NI 11PN
(MNNY Y52) NINK NPIZN DD IN NALNN NN ,DXTITDTN NIPNA POV NN NPT

ANPAN TN INNRD 1N ODAPD NMINIIN NN YIPN TN TUN

PPYND 3 PI9INT,NIINN DY MDD NPIND MTINNN NPIPIYN MM MTIN OOVID
.97 Y 7172 N NITA DXDYYDIN NIAND NP MINNN D) 9THN

1.1

1.2

1.3

T30 71922 NYSN 1IN .2

D»TOM OV (Book Building) MmN nYap YN 50 Nt MT D10 TYINd 121y
DOYNNN P2 NN NRIPN .INNNNN ONNN MYSNNI DT DO TOIN DIYNNIN) HNIY]
NNNNN DNNN DY MXYMNNA,NIIND DY NNYT 2PV 295 YaP N NYNNa

2NN .OIMN NPYN NNV GTNIN NYSN NIT 19-DY DIYNIND TIVN M) NYNN
NYINN Y91 25% Sy NN MW DN DT OMTOI DIV DYLN NNNTN VIAPNMN
SY WO MITYPN ,I10ND 7.2 PYDA VNN ,0INPNN DIDN MNIND DRNN IWN ,MYNINN
PN (RN(1)(N)11 PYD NYOIIT NNOPNNI ,NNND DOYNND 1IN INNNNN DNNN T
TN M) 5501 25% -5 DN TIMIPN MIAYNNN DY NNYP PIYD  NYNNN 19N
DIDN NIN MNYY MONYN MIAID) OINNN DI0N MPPY MTIN DV .DYSINN

39N DY NYTY 7 Yo XY L(0ND

INXIAPA OMNNN OMTOMN DIWPWNN HHID NNPINY NIIDN NOYN KD IRYPNN NINONI
N9 X ONN T HY 1Y 110DV P INNIAPA MNNN ONNN T DY 1D 1100V PI) DNN HY

2.1

2.2

2.3



-4 -

NPIND MNONM 5% DY INXIAP ST DY MOMIN DIPNMIYPYNIY IN Y90 N¥IIAP N (NN
DY TOINN OXWOPWYWNN DD 7T HY NDXN NAY DXINNNN DX0IIN MV N .NYNN NIV
10% Sy ONY NYPINY MNON NOYN XD ,N7Y TINDM 10-D 712X NIXD ONNN N¥IIAPA

MYSIND NMIND MNON

YNNI I9IN NNPND NNND NITIND NYHWN ,PAYN 292 ,7N90 NP IN 7DNN NXIAPY

DPNN NNNN DIPYN ; THPN PIAVN ; DIYNNIY NPIND NNNDN

Y2N9N MDYN YT-HY NN NYSIN NYT Y9-DY DOYNIND TIVN NI NRSPN
MySNN NPINN DI .0 NIIND MEPINND NMNND PII IRSPN
DY NIANN DY DY NIINN DY TIYN MM DYINI NMINYIPN

PAYND) MY XY ,N9INN NIY ,TAPHD NNHRNI PNIYN NND> 2NP9INM 197
NIYNN P09 NN, NPIN IN N9 ,NMY) DIININIY DIYENY N0/ (71119191
TN M OPNIIN WIAPIPY DAY WY TAPHN NAVND THYHRN

.DOYNINN

N2V NI2NN DY NPAINN 197 T-DY YYD J9INA HMY THPHN NIVNN
MY PINY) 1968-N7OWNN ,TIY MM PIND 28 PYD MXNND DRNNA
-5Y Y AUR MININN I INDIVIY DIDIN YTPIY ThPNHN NIVNI (779
YP-DY IYPYY TNPNN PNAYNA 1IIVNY DD JPYN IN NN ,NHaNN I
DYRY D7) MNTPI2,NT MTL VNN NIIND ONIANY TY NPANN 19

2 AWARIY DD PN DI DY NP ORW DTN

NN NPANN 190 ¥ PIAY OPYN IN NN J9IND) MYN DNYNN TUN DIYNIN
Y905 TN NYSN NYT DIDID D2 10: 30 NYWNN IMNY XD ,NPANIN NINN
I2YY (NPON2 IN INIYNI) NMYI DNV DTN DO TOINN DIYNNIN
YNOT NI WD NNANN NYNY D) INNPNNN DNND IT-DY TN NIVND

M3

9272 NYTIN NI2ND NPANN 397 NN’ YD 2.4.4 PYDA MNNINM TYIND DINA
NIINNY TIVD MM NN NNPN NN NISN NYAPNNY NPAYNIN NN
NN OMNY SY NPT T22 T2 DDIANI MNIND NPAINN 137 DN NYIAPNN D)2

.172NN 5Y Y393 PONNN

NIYND NPANN 197 DY PAYNA NPNN NNHN NTPON2 INY NHANND
NN DIYIY NYPAA DD 17NN NN NINT THD YV ,NH12NN Y PY NNHNN
.INONY NMINN

DMTOMN DY NNNITN PHA MNNIRD NI2NN YT-DY IPYY TIvn MM
I2Y DI L (PNYN 29D) 1PINA IN INIVNA NYIY , DI DN TOIMN DY) DPNRY
DOYNNN NNNTI PH2 INIRD NIINN YTI-DY IXPPY TIVI NI, NPANN 199

.2.4.1

.2.4.2

.2.4.3

.2.4.4

.2.4.5

.2.4.6

2.4

.6473921 19 252N DN 21 NYAIND 2INT : NAIND - NPAINN 397 DY WP M09

2



-5-

10127 72N YN 1N ,(1929795) JPON2 I JXIVNI NYIY DN OO TOIN
.D>RN DTN DIYENY DPIAYNT IRINN 7P YN, INNDNNN DNNN DYLH

(1928w H52) 12X NYVHN DY NPINN NN NN NHAND AY> NPAYNN 199
TVINND TN INDN OY TN LPNY 7.4 PYyDI VNN H9I1ON NN NI
DOYNNN NAY NN NNIPNY DOYNIND TIVD MY INRD WIN DNYIAP
’99) INNNNN DNNN OYLI NDNAN 12N PNIYND) MAYNDINT, NNND NYNNA

MY DNV DIYNNY DN TNNY (1IYD

NPAINN 127 1IN ,INDNY 1NIYWI KD MYNIND NMIND XY N0 DI 7PN .2.4.7
MPXL, NN DN DT DY NNDIVY MYSIND NPIND NNNRN IR DIPNIID
2200 DN, PTD D1 192,10 DR L,NII IAXIY NP

TORYI XNN NI2INN ,NYSNA DYNNY 192NN O T-DY NPMHD 1P MYTIN 1NN T Ty
NIV MINTAN T2 NN IND ,ININD MIPNRIA .NAYNNN NYT Y9-DY NMNN NYNN NN HVad
TV MIMIPAY XD ,NYSNN DIV HY NIPNI MDY NN NYVIAY NYSNN DY VP

DY DWPYNNN GO NN XYY DDA INDNY MY XD DN 1Y

D3NN YV $¥I9)D) PONND PNN MNN DIV .3

NN DD 292 79y N7Y 0.00005 M MY NMNK A5 NHANH DY Nvmn Pn - .3.1

29Y NN DY TIVN MM N NIYN IRVIN PIYN DY MPIND MTIN DOVI1YY 3.2

NNONON) 2025 912 7 OPN NIIND JY YTHHR NINT IR DT NYSN MT 19-DY NPONN

2025- NNONON 'ON) 2025 Y912 13 DIININ DOTND DXMPT 19 ( 2025-01-049805 : 19010

NNONON '0N) 2025 VONINA 11 ,(2025-01-057888 NNINON 'ON) VOMINA 5 ,(01-051425

DYVION WK ,(2025-01-069097 NNINON 'ON) 2025 120VIDA 14-) (2025-01-059556
.IMOANN TIT DY DRI DN OIDIDON

TMD TN 1D NI2NN SV YI9N PNM PANN PNN ,DIVIN PN MTIX DV PRY - 3.3
: PN NIV INKRDY NYTH TIIND

PONAY PHN $993) pann pn || M) VI NN
nYT s9-5y oowwssy|| ¥ Zi’;”i’;’;ﬁ,;:” 293 V177 (M55
nYNNN (7yh99
-- 85,597,392 81,475,751||  200,000,000,000 nP9INN 29y
ANNRY 79902 5
YW NNYNa NPaINN
[*] [*] [2J|| 200,000,000,000 mMN NIYN NPaN
39 Yy MYNHNA MINN
nYSNn MY

NPNNIP) WNIN NIINN NN WINMNYD DINNN NIINN DY TIYN MM HIW NNIN - WNvN — "Ron 9evar 0y Py 3
LMY IWNIN DIV TWRI MINIYY PRY



NINMY NYIANNN DM [¢]%-D MYXINN NMND IIMNNN ,NPANN INKRD TIND2 TN

-6-

3.4

A(NDN DI9772 []%-2) NPAYNN INND NIANN DY Y9 PN

NU922 92NN NN VY MNIN B2099

20241 2023 D’W1 NDNA2 NIANN NN DY TININ NN (ORNII) NN WY MTIN DXV 1oND
4 (NYINNL) NYNNN MT OIDID TIND TIND Ty 2025 NIV

N3 1 899 YND N9YPNa 2024 MY 2023 mv
0YDI9 1Y TIND 1 2025
Snysnn me
222%h) TPNRDN 22270 wYn TPNRDN 9Yn
10.9.2025 15,990.000  31.12.2024 5,949.17]  31.12.2023 2,947.26 M) YY)
1.1.2025 6,004.29 1.1.2024 2,971.54 3.1.2023 757.59 T3 YV
MNTPIN MNAIHNN
: DY TOIN DXANN VAPNNY NN BOY TWPA NN PONY
49010 99010 TON MPY | 7O MY mns 991 Mo
DWPYNN | DIWPYNN MINTNN mMonn mMIIN 2PYNN VPYNN
NNY N0 IMINND MYHNn INNNY NNY 10NN
MINTN NIMNNY MINN
mnsh M2y NN
Yy Ayn Navn
10% 1900990
mMoInnn onsY
mysHnn
mv*1
517) MNP
[ARVAL)
Sya TOHND
50 5v PN
N7y 19
noym
nap
NN
DN M)
DYyN»
D»TOMN
*0ON

N2 PVINZIN NAPN DD DININNA NNT TIVI IN MAX NDWI WY DMP) D555, PIN> . NDNAN INRND DIMPY MM ¢
LOMINNNN TAN INIPNI
.14.9.2025 oo Ty 5



RLip\v)

NYNN NYT NN VNN MYAND MITIND OMYN (DY NNNN NITIND) DI DI TOI DIYN *

N9

NoMm

NYSN NYTY /R NODI INT ,NT §T0 NYSN MT O9-DY MYSIN NMNN DY MDD MOYUN VYD

970N

NN ORI D5 I MYXIND NN OINIDN NDNN SYVDNY WP N NYNN MTA NNONN
959 N9 WPYWN D35 NPTINON MDY 27 DOV 0NN I T-DY ORITDTIN NI PoNn
MXXIN NN PN NN DY OINNPN NI NN ,NT GTH NYSN NITI9-DY TIY MM V1D wipann

DPTINDT PMI0IY 20 DIV PHYIDINY IUN DHN

01NN NINN N2 TN HYIII DIYN

TNXO NYIDT DODNA [¢] DA NIAND NIYPNN ,NMIYXIND NMIND DY NN PIPY TNND
MY NPINT VI PA DY ANNNNN ONNN DY ("BINHN BIDN) DINNY NIHIN NN
NN 1IN 1D ,NT 9T NYSN MTY TN PPYN 19 DY HRIWI OOTONN DIYNND
(ONIY LYN) BIYI MO N TN ,Rule 144A NMINNN DY THNONA - 27NN : NIV

.Regulation S 5y ThnoN2

INNNND DNND T DY NYIDT DY NNONNA NMN NIAND YN ,0INNN DIDNY ONNNI
DOTOIN DYDY ("HPPINDIAN HMINNY) DTN DOTON DYDY NINN NN
DNNN) YYD ONND YHY INNNNND ONNN L) 1D (7HPIRIYIN H)2319N7) DOINIWN
DOYNNIY NYNNN BY WP L(NYSNN JDIN AP (OIN) TIY 1M NIPN MXNNY
DINNN D5DN XNIND DRNNA ¥ NI .0 DO TOIIN DIYNNITY DNONIYN DM TOINN
NHPN 19 YATIV D33 AT NPINRIVID NN NN WIDTD 2NN 1N INNNND ONNN

YSNIN 9N NNPM (DINN) TIY M)

NYSN NYTY PPYNN 19 DY MYSINND NPHDINDIAN NPIND NYSNI NPONIYIT NPIND NYSN
D) NYNANND NPNINDIIAN NN NYSN DT TR NYSH MT G790 PPYnD qon1a .0t 9m
NYT SV PPYNN DY THIDIND ONIN,ITPN 12 ,09101 INDINDIIITIY 1) THON DDA DY

(75PINDI*AN NN NDXANY TN )1OND) GTHN NYSN

NN NNY) NIND NIY [] 1PN INKRNNN ONND MYXIND NMINND DY NYIIIN PHN
1.1 PYDI VNN INITIND) MINY PHNN P22 ONND NPIND NN P2 WIN .("BNNY
NN 901D NN NYDN NN INKNNN ONND NNNND AN PND RIP (DOYD
,7I2NN YT DY TN NYNN NIT 29 DY NPANN NNOYN NYA (799191 NNININY) 1NDND»Y
1977 5y ,NNaNY AW INNNND ONNN ,NNOYND DINTPIND DININD 53 DPPY 91902
9901 5 5510 70 ,("NPpYonn” ; AN DN TIY MY NONIAN NPIDN MYNNNI) NPNNN
5221 (9°¥5 1.1 YDA VNN INTITIND) NI NN DI 1IINMY MYXINN NIND
DNND DOWY ,VONINM PTYIIN NNYT NPOIY 295 IRV PNN NIANN 0N 55150 NN

7.1

7.2

7.3

7.4



-8-

99012 DNNY MINN NN NO9OPN 0.5% TY HY NYY GPYNN TO2 G0N DIVWN INNNNN
192NN NPAN IWINY MDD NPINN DY 59151

.NOMIN NPOON MYNNNA (book-entry) D190 DIV DY TIT DY YNINN MMNN NIIYN
DNY2 NADN NPINK D INNNNN ONNN DY 9NN KD 77D P2 DXIDIN NHAP INND
.0Vwny

179 5y DXVUATIN DINYINRN DD NYAPA NN DINNN DODN NIW) NPANN YW NNNHYN
DNNRNNM (DINNN DIDN INITIND) NYIY YXMNND NNY VTYND , TIN NYSH N'T DI019D
PNYY ,N7INN DYV NPVIYN NYT NNN POV, DXTTNN DI HY DNYLH DMWY DIINDN HY
NDXAN2Y GTHN NYSN NYITA,PPYNI NDNN MNMIN DINHN DIONL MIYPNND OMPYI

JPNINDIAN NN

NN L,NI2ND YINN 932 NIAND T DY INNRNNN DNND NNNIY D)XN H91D DINNN DI0N
,PPYNA NDNN MMNID MDY MIRIM NIIND YPOY P TN MIXDND NPY [ 7PNMIN
D00 DNNNY NMINDIIN NN NPXANAY GTHN NYSN N1

M) 192NN NN MRPOY NXIAN YIOINY NA»NNN NIINN ,DINNN DIODN NNDNA
MT DIDID TN NNPNNY O 90 N2 NAPN TYNA (NN D) NMIRPOY N NP
IRVNN PONY DXNVPIT,GONI . (AR=1D) MDIPN NMHNTINTD NDOVID NI, TN NYNN
DIDN NYXNN TYINN DY 90 N2 NMPND NIIIT ANR-PIY MY DN NN NIVNN

.DNN

NIVN ORYN ,POX DNYP DXTIRN MIAID) INNNNN ONNN X MAYD NAMNNN NN
PV VANV (7P TN 1PONY) DITON NN, NMIYOIN PH2 (1IYON M) YTV 12
MT2IN PPYNL CNINND VIS DY INVNRYN MIID) NYVN VI NRNIND (N) : POPYI N
INNRNND ONNN DY S TNN IN NDW DI M, PNINDIAN NDNN NDXANA IN §TIN NYND
IN ;Y (N) 270 972 590N PIYN YN NNIND PRIV DI, INNNN ,NPoNN DY WPl
(270NDY OXIVOD INN IAP) MIT MPTN DY NNPN X DXPIN DY NI9NN IRNIND (2)
DNNY OIYIY DI I DY ITNNY NINIT PNN NN ODINI) 1192) IN WXIN NI Y
IINSIND PIYIN DN PN D, 0IVN PT PO YAP 1AW NIPNIA NI (2) P70 29 DY INHPNNN
MIAMHNN) (NONN INX PN NNOYIL VMY [ INNPNNN DONNN DY DTNN IN NYYNIH
DOIANNN NYLN VIAD DN DINN KD NIANN DY NYN MIANPNNN .("H93NN DY MN9YWN
NDNN NN N GTHN NYSN MTL ,PPYNI INDOIN TNXY NIIND 10V YN DY

NNNNN ONNN T DY THIPINDAN

MDY DIYIY DIDDN ,TIV MM PIND X34 PYD MRNND OXRNNA ,2OV0 MNINRN N DY
PPYNI OPMNN VI Y INVHIVYN N2IY) NYVLN VIS NHPNN NIINN DY NPWN MIAONNN IV
L9V RO (7995pWNN %9PWN7) NPIRIVOT NMNN NYSN OY TP §THN NYSD MTLIN
NIPHN 0IDD7) MYNINN NMND 1PH2 NNIVY (1VI1NT) NOSDN NNNNN TO DY ;120NN
920NN WP PHPYNN NDYN DY INDN ONIYOYW DIIDN 1Y TYINI 1D 10D (7MIHRIYIN
DNV ,0MDIN MMMT 2 DY NIANN DY MNNYN PNNN 25% DY NN DI 171D
920 YUN YWY INd1 yap> N1aND PNOPPTY MIWN DIYYN TN a7 NININNY

7.5

7.6

7.7

7.8

7.9

.7.10



-9-

YTYIND NN MNP MINMANNNA THIYD NIIND NI YNAD D1DY G0N DVYNY
INIOND TY NNVIN XPYNN NVN DIYWND NIANN MAMNND L (7)IY¥9290 I Hprw”)
NIPNN DIDOY TY HODPYNN NIV MNIDWN 1OWN INIDN O, NYPN WD NPV DY
YAIPN) TIY MM PIND (TIN34 PYD MXNND G193 YPYNN NN ,JD 1D .TPINRIVIN
NNUMIY N2WI PRYY 191 ,INHNNN DNNN DY 120 DN PRYY NIWYY DIDN DIPD

M9 N MO

DYO0 YD ,YaAP NIIND PNVPIT ,DINNN DIDN HY NN TN NNDN M DI
DYIMN NIDNA DIPNY NN P2 20 OOV L POYN MDA PA0 NIORIVID NIPNN
NPAANN DY NMIADMN ,0) MO )IYPIN WD NPT MNINKRD ONIYA ORI

920N NMDIANM

1 DY MYXINT NPINN DYDY OTIP INNNNN ONNN T DY HIV1AD JMY OINHN DODN
NINIPN Y NTION (N) : DINAN OMIPNNN TAN DI ,9T01N NYNN NIT 9 DY INHNNN DNNN
IN MINIONN (2) ;INIY IN PV 1P ,27NINI MONDIN NMIWIN O DY NPRPI MNIAN
,2277IN2 DYPNYANINY IR PON IN 12N, NPNINDII IN NPNDIND NN MW DY NHIND
YMIND MPYY 2981 DIION MNNONN IN NPY IN ,DMPNINDIIN DOPNVIA IN INIWAI
DNNN NYTHY 19N ,1ININDAN NPT DODININ IN DMIIYON ,0MVIN0N DININI
NNV NP () ;OWYN dNDAD NPAIINA NIV PINY DX TN P59 YMNN 1N INNNNN
NMPNNN NI (T) ; INHNNN DNNN DY INYTY ,(DINPNN DIDN INTITHIND) NYID XMINN
2715) NNINN LN YAV PON NIV NNV DY NIIND TON (M) ;NIINN MINN IN
YPOY 51122 XMNN IDIND YNAD ODY INPNNN DNNN NYTOY ,DNIMANND DYa WY
91052 HY NIPNIA IND DN PAY TON INMN P2 MY DM DN P2 ,NMDOY92Y 192NN
D5 TAN MAN DN DNV P INHNNN DNND NIANN DD NND DINNN DODN
Y NPPYN MIAYNNN ,0DIN) .INNDNNN ONNN MINNINA XYOIN NIINNY T VYD MWD

SNNRD OINNN DIDN DIV DY NIPNA DI GPIN IMPN NN

VIDY MIND MPNR,TIND VIDY NN HDIDT P 1P NTH MPTY 4190 DINNN DOON
79 1), JOUMN YT DIINDIIN VOV YNAD N TYOa

7.11

.7.12

DNMWVINY DINN

THN NYSN NYTI9-DY MY NPIND DX INDNY N2 DIWAY NNEYONR NN MM NoMNIn - 8.1
IN 9NN NYSN MTA DININN DOVI9Y NIYIN NDMNAN HY NIND NMYIND MINIY PN
7990 7999 HY D20 DY IN NIANN DY NYT NYIN DIV 12 PR DMNIYY INX OMININNY
LDP8 DN 12 NN DY IN G0N NYNN NTI DIYLHIND

NDNY DRIV INKRD TINND DN NT NYSN NITI9-DY DOYNIND TIVD MM INONN - .8.2

NVN DIYVYN

-NMVYNN L (PPYN DIDIAY 1NN INNY NYPI NNN) TIV M) NPNY X4 NIPN NIXRNND DXNNI
MT NDN DOYXIAN TIVD NI TYA NNNRN NIDIN IR TIY MM MY 0OWN N1anNn,1995
970N NYSN



-10 -

DPAYNN INNN

MININD MDA TN NYSN NIT 19-DY NPANNN NIAND IMAXN TTOHN NNNNN
61912 VNI NPNN L, TNHN NYSN NIT X9-5Y NPAINA MDION

Ny [¢]- 5 (h"0172) NMANN NTINN NNNNN
Ny [¢]- 5 NNINN) INNNND ONNN NNNH MDA

NYOION) *(NT MY 7.4 PYDI INITHND ,O010N
XA YMPY PH2 DIORIY DININD MDY

(ONIWAI
Ny [¢]- 5 (T) MINK NINNIN MDA
Y [¢]- 5 (Y03) NNANN NINNN

,IND MY [ 15 NWIoT NN NMINN DX INKBNND ONND PX9N NIINN ,DINNN DIDN YNIND DNNNA
DIDWYN .OXWNNT NN NN NOIYY MIND NPY [ ] DY TO2 (DD 7.4 PYDI INTITIND) NN GpYunn
AN2AYN DY INNNNN DNNN T HY DI INHDNNN DNNN ISYPYI DI

INND ,A7DIN IDNVT YOO [ ]-D DY DRV TOI RN NPANN VI NNNN DAPY NJIN NIAND
YT DY 1NDIVOIY MDIWIIN NPAINT NMINIIN DMINNN DY MOIWIND MZNYNI NININ M)
50 NN NMINTNA VID NN MIYAND PN ,IT 9T NYSH NYT TYIND D) .1YanNn
IWIYNN DIDDN NN VIFY NNIVANI PN 1D ,NPAINNN IVI NNNN DIDNDNN DIV
VIDYY MVYD 172NN NIMNDNN NYTH TYINID ,NNT DY TN .NI0VN D30 TYPNHN NINNN Hv
MY DMNPN OIPP MY ,NMIVIVON NNMIN NN NI NPANNN VI NINNI
MILND YD NN PNY MDY OMPOYN NDON MMNN X DINNIND OOININIVIY
NIDINA NYPYND 121, NPIYIN NMINKIN INN NN, D20 MM INNND M2 NP TIND
NNYANN NPIVIVON NIYTND NYY NNV NIIN DIIVTN NIV NN MM IPNN
MYPYN IN MYIT YINAD APIDPNNN IN DIODN PN NIAND ,MTN TN 193 .Y
PNNND NN IXMN N NPAINN V) NINNT NIAND DY NANN VINOWN . JNYID NPMNN
D55 MNNWYNY DMYY IUNX ,DMNONN PPOYN NIANMDY PNMION DY DOINNI NPNONN
V) NIINNA HNBT YIDIWN DY NIPYM DINODN INNOM SPOYN NANNMY MNINY
PNVPIT,TIN IRNIND .07 DMITND DXNNA NN §THN NYNN NIT Y9 DY NPANNN
DYVIDWY TY T NPAINN VI NNNIND DIY1I AN NYT NPIY HY DI NNDNIN NI1ANN
NMPNNNA T NPAIN VI NNINN DX WPWYND NIMODNN NIAND D00 DININDN

LDINN TIY MM IX NYPYN 2T DXPYINID NN IXP NNV NP MINXYY)
DT DIPIANI NPANT NNNN NN WPWN NN, NN NPNN NNNNL WDV TY

MNIUN T MY NN INA NPNOWNN NN ,DIPYI IN N70NI NINTPYD ND
ND 299 MR TNND .NYD NYN NN NONIN T DY YAP»Y 293 191 n7Pn (A- MNY)

.10.1

.10.2

.10.3

.10

.DMVIMZIN DIMTYNY NIYNRN NN POIN NIIND A7YN NXIT 1IN NNXINN NI



-11-

DY IN NMINI,L(N7ON IN GIYN) DI NYPYN, 00 TID DIPIANI NYPYND AWM
IN NYIDTIN VNI NPXNININ NI TN IR NN 1N DNYY DIDIN DI) TWUN 0900
(N72NN Y023 DY NN TN NYY’ 127N DN LYNY) DTN NP NIND

DYI19D1NN DMNNND MOLINNY DRNNA NYPYNN NPT DX NNYY TPRYI XN 172NN
YD YN PPY IS DY

N72NN MY DPMNN DIWITNI DMIPY

PPYN DIV TNN SNN NIANN PPOYI DNY DPMNND DIVITN DY 1272 DXV
INNI DNHONIN NIAND DY DXAVIVN TPMPT DRI ,NYSNN NIT DIDID DY TV §THN
DY LITVYND NN hitp: /Www.magna.isa.gov.il : 2N TIY NV MW DY NNN

SY MY NYSN MITA DY55) NNNRD DXV OXMMT https://maya.tase.co.il : N2IND2 NONAN
TR NYSN NNPND (N)4 PYO MNXIIND OXNNA ,NI9NN TIT

192NN NOIYNY NOPWNN NP0 207 DY NNOW NP MININDIAN NN ND¥AN NIHDNA
PNINDI MPANL DN DWPYND NYNN YINDNA DAIPNN 190 NIIND DMNDON NN
9TON WNRY GNNND ,TPNINDIAN NN NN 1TYD) AUN DD DTN DY MINY ONIN
TR NYSN NTA D955 1951 NIPON MD9I) 9272 NN, TN NYSH NTY 72 NaYID VN

MONN TITOY M

199919 NNOYN

1.1

11.2

nY953 12 ,772aNN DV IPANN NIVNN DRI DY NNODN 2NN 7H NODID 9NNN NT GTN NYNN MTD
777 Yy 9YD> nHann DY D»a05N ININYTY 1Y NPPON MNYT IR/ NYTN NNN YD INNOON
A2 9D GNNNN NNODNN 2NN NONA KON ,NT §TH NYSN MTL,MI9NN

1

12


http://www.magna.isa.gov.il/

-12 -

YT 1Y hyT 7NN 13

:INAN NPVAVNN NYTN NNN NN NP NIAND

LNY
GORNITZKY
2025 []

T25Y
H7Y3 MANN MWD Y3 LOP)I

2025 9351V992 [*] DI G710 NYNN NIT = (/N93NN) 1572 MY MIIYN Y VOPI : NTIN
RN NYSN NI (79990 §opwH”7) 2025 VOMIND 27 TINN XY NI12NND DY 9THN PPYnd on»nna
S NNYTY YD ,112 IUNY WD, 0ONYPADY )TV

.DO1I2N YW NTIAVW GTHN NYSN NITA ND) NOYTI NN, DOYSIND TIVN M0 INDIN MM .1
QTHN NYSD MT NIXINHD 1IN DOYIDN TIVD M DX PPN MONON 0ONIINY DNYTS .2

.TRN NYSN NYTA DY) DPNINYY PTI NNHN) 0ONIAN DY DINVPIPTH INYTY .3

TIN NYSN NYTA 59PN 1T NNYT NN D DIDYO0N NN

,237 1202

[*]



-13-

P2))22¢ A
: 9NN

127Y2 1IN MOIYND Y VOP)

: DINVPPTN

PNVPPT P 19N DTN N

TINYN TINVPIPT, XDV YY1 NV
NN PNVPPT ,)ND WY
9970 90

PYVI M)

9N YN0 PNVPIT XTI AN

DIYP DM

:ANNPNNH ONNN

Jefferies LLC



-14-

/N N2
NN

QTN NYSN N7 299 DWNIND TIWN MM NN

MY DY MY MMYPN DNN MDD NN DIPYH v 0905 Mypwin Yy MLVONN NYaPp Nya Ypnd
MXNN DY NINOIM NNIYI NPND IIMNN INX PNY MIRD DT T NYSN NPT NNON DOYXIND TIVD
D792 N2 NI, DY TIVH N0 MYNIN DN PN MNXNN DY 8NN NINON IN,)1PND MIODN IND
QTR NYSH NPT DXYSHIND TIVN NI DY NYIDIA 1IYNNN DY NDNIN 11T 1099 Y0IWNI MWNINPIN NIy

OPYN DY NPTINMH MAX0IDY 1D DX TNPHNN DINNID DOXNN VAWM NNPN NIY NDAPY NND

POW NI NDIIN DN DINDI TIY MM NDM HY 7192 NIYHD NP NN INIVN 19N NN YD ,ANN
NYT TYIAD T2 O DY IPTMNY NI2N2 NM’NN DYDY DOXONMNNN DN VN IN/ DMVIY DMIPNI
T DMV 1D 10D .Y GTH NYSN NYT TND DI DNV 19D DNHN OPT DY DDIANND XM 1IN NYSN

MY MIRIND 12N DMWY Y1910 DIND OMVY DN 2T NNWIN IN DNN

TIIND NDION DN NTIPO IDIWIY NPYPNN MNPOXN NI PN PIY NDML DNY DOPMNNN DMWY Hwa
2 I9IN Y2)D NMNYIN 19D 1IN GNIY, NN NINIIN DIWHD NMNXIN NPPVPIN YN DIV ,0N0UN
NYSN N7YT DIDID TYIIALID 1D .DNIRND DMWY HY DNYIYN) DINN NN MAXY 11 XD, 027271 Yavn
TN L0 .DMINRND NPIPNN MNPIN MIAPYI DDIONNY NMBXN NNPNN DD NDIdNN DIV , MY TN
NP RD DY NPXPNN INPIN MNNNN PON 2200 NOIPN NPPVPIY NPMP NY ,NT 910 NYNN N7YT DIV

MIYTNN ONN NINNN NN NYIONN NPPD

D>ININNM DN MITON DN NY G NYSN NYIT O3 DY DOWIND TIVD M DY , 01 O»PN PIN 29D
APN0 8NN

ypa

DO WK 2005-N"0OWNN ,(147 'ON) NOION DN NTIPS PPPNY PINN NDIDA Hapnn 2005 Y9121 25 D2
NPV 147 NN (7147 PROR” :PNY) 2006 AN 1 DA GPINY ©ION 2005 LOMINI 10 DY MMIYIA
NDMY MYINN ,("ANPANY 119NY) 1961-R7IUNN (VTN NDN) NDION DN NTIPO MNIN NN 5% 1IN

NN 2D MY ,NDIA2 DINDIN TIY M)

MNIVYIL DOND TUN (7169 PPN :19NY) NTIPAY 169 NPOPN NN NDIDN NIYWN 2008 120¥TA 29 D2
LTIY 717923 MDY DN D0 DIPW H9IN TWNI (2009 TN 1 DA GPINY 0II) 2008 120871 31 O3

DOMNMY YN 2011-27YWNN L(NPXPN MNPIN) ONN HVI NPYO PINND NOIDA HaApNN 2011 H2HNTL 5 OP2
DNNNA (791N DV MNPYY PINNY :1PNY) 2012 AN 1 0PN GPINY ©ION 2011 129872 6 DV MMIYIA

1.1

111



-15-

-9 20%-1 11257 TYT2T )N PPN X2 DX YT MDION DY DN INYY DN DN DI NPWY PIND
7.30%-9 25%-1 ,>MNN NI SYaNn ,25%

-YUnn L(NPYPN MPN) ©NRN DO NPYD NYINN DINNSD PINND NOIDA Yapnn ,2012 LOMINA 6 DM
LDMIND 13 DY MMWYIA DOND IWUN (7195 PPPN7 :\oND) NTIPY 195 /0N PPN NX DY YWN 2012
TIPAY 2121 PYD QONL,195 PPN NN .2013 AN 1 DN GPIND ©ION 2012

YI9ON NYTHN DWMD NPYPN MNPIN) TPYIOIN MOYPNNN PIN NNONIA PN NNPAY 2121 Pyo
) YAPI NN (72018~ 2017 DMWY ©Y9TONN PINY 1 1ONY) 2016-17YWNN ,(2018-) 2017 XPNN NIYD
ITIP92 N3 PAYD NYAPIV NIPNN DY NYYN SYOD DN NMIYA NAMNN INDION WX (YIN 2N MIAID) T
(7995 017 1 ONY) 3% DY NYWI NNND DIIDN DY NNYN NIMNN INDION PON DY 0N ©NI 27N 7D
2027 DN MY TY NI DY INWIN NN DWTN DIPY 721,560 DY NTMIY GO DN PNYY NIPNN,2025 MHva
DY 12 VYND ,1998Y DPNHPN T NMOYY DRNNA MY YTH MITYNN N NIPN ; (7N9PHN 8107 . 1PnY)
MO NIN) PYPIPN NAYI PN NN NDIDN MY ,MDIDNN M0 Y5 DY MDN NON MNNN .2027-2025
(2027-2025 DN MNYO 1N2)) N7Y 5,382,285 HY NI NNIIN MY OR P HYON DN NPT PYPIpRa
NPXYAPN DD NTIPAY 88 PYDA INITIND NPXDAPN DI LYY ,(PT D 29Y DN NIV NN NPINM

(79300 NDINNY :PND) 1963-375VN (MWD NIY) PYPIPN MDD PINY 47 PYDL INITHIND

DNPNNITY MIYND NPIPN INPIN) NDI55N MOYNND PINN NINDNI NADN DY )N NTIPIY 2121 Py
NV 2025 MVN SNNL,NPPNY DXNNA .2024-179WN1N (9D DD DN MNDTY NNOPN) (2025 XPNN MIYH
TNINRN NIPNN DI DY N2WN TN HY OPNN MMPHNN NIMNN NDIDNN PON DY 2% HY NPV G0N DN
N DYNN NMMNPNN NN NDION 2D YIP 2121 PYD (79993 9% 917 :19ND) (5% d7NDY ,3%-Y qGONI)
99 NDION MINONY TPYIN NN NOIDN N ,NTIPY (2)2 WX (1)2 9PYD %Y NDIIN LYY NN NDIdON

(799990 MTPNN NN NDINY :1PND) NTIPAY (2)2 WX (1)29YD

NN NN ,2016-1"YWNN (216 7ON) NDION DN NTIPO PPIND PINN MNIYI2 DON 2016 AN 5-2
D>TONN PINA .2016 INW2A 1 OYN DNN 25%-Y 1.5%-1 NTIPOY (N)126 YDA MIAPN MIAND DN NV
9N (24%-9) 1%-1 NODN DY 2017 AN 1 OPN DNN NNAND DN MYV NN ,2018-2017 DNN NIYY
TooX) 2018 MIWN HNN MIANN DN NYWY D G0N 1%-1 MHINN DN NNN THON) 2018 AN 1 DN
YIAPI 121 47% SV NYYO TOORY 2017 TN 1 DN NN DX TND DNN NYOY 2D YIAPI GONA .23% DY TN

D29 AININY %9 OO DN MY

DNPNN T MVYND NPPPN MPOIN) DPDIND NMXTY M1TO NPWY PIiND DD ,2013 LOININA 5 DA
NN0NY IDNHN DINNA DINNNY D2 DIRWNA DNPOIN DD GWN ,2013-37ywnin ,(2014-) 2013 DNOYO
T2 9K NAYIN 1IN NN NN PN NNT DY XIN 2IWVIND DNN NV MINNN MM AN Pa
MOTIN PYPIPNA MDY N M0 MY IPIYY DNV NIAVIN 1IN DY NMIN NN DY 1IN XD NOINY

DOINY NP WNY D DY TN 19 1P BY T2 IN ITAT,PDPYI IN PIYIN ,P23NNN TN NINOIMNND NI Dy 0t s 7
Y INYYD NDN INY IN THNI NMINSY 10%-1 ,DTRN-I2 72N JY DOPMNN DY 0IDM 29 DY ¥aP TIT NV NIV 071 W
WD TYIND IN TIVN ) NI TN (OMINND NI YA :191Y) 112N (NTIPAY 88 PPYDA NT NN NITIND) NVIIWN FYNNN

SNIND NI TPV DVTIND 12 -2



-16 -

YINOW MDY ,INIWA YAV SAIRWN DINNY NPT DAPWNR NNPINNI DXDIN MY PPV IN PYPIPN TINPNI
SN PYPIPHN MV NN MDD PYPIPNI

MTNY YN NOIDN DN NNPNL NTIVY 290 THIYY SNNIN HTDT NPONN WX NNV YaP) |10 10D
17°91) YTNKN DN AW TIIYYN XN 1Y D12 DXOIN NN Y9I 1INV 0D AWNN ,0079N7Y
MM AN 2025-079WNN ,(TIIYY XNNT) NDIIN DN NIPN ROV NNDNG 2025 XN 19 DA .(NNIPYI
AT DIDID TYINY 1122 1IVIN DI0 MNHBXN NNPNN .2025 %172 16 DY DPNON NIN MY 1NNY TN
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DNY2,39 195 5N DN MAVNY DNINDT NN DWH NV NIV NYAPD NI NNIND DXAVIN YD YSINY ONY
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A9N2 MININND VN DY MADN DN MIOYN DIND NMWY ,NTIPI2 DNITHND
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,XINN 2VIN Y DXNNIN IN MDIINNN AN N 25%-H DINRITN IN DNININ NI DYDY OPHYA DN IR
TIPAY 68 PYD MNINND ONNN,PPYI IN PIVINI

TIYD M) NONN ND NN DY DRN WY
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INDION B2V NN M 2DV NNN NN NN INIY,25% DY 1YY ROW MYV TR ,NTIPAD 121 Pyo
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(19N 9 NN OND) NTIPAD 88 PYDA N NN NITIND 8
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.25% 9y NYIVN NPV NIV HOYNNIND INY
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(47% -

GUN TN IN NN AV 1IN 991D YT DN NINDI 19N NPIN,NTIPIY 294 PYD MXNNY ONNNA
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,TIVN 1) NN NN TN INIY 191D OIWNN (NN NN NN NNIPNA NY NN NITIND) 721N
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DY2)>912 31 DM ,NNNRD NI X DN YT DY NNTPN DIPVM MPT 1272 INDN NPNMN NTIPD
DY SN 1Y YTIND NTPY DOVYTIND NYWA NYIRY TIY M) DY NN YA 00 MY DO YW INDAI 31
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IN DN L,NIN AVIN DNV 101D DOWNN 90D TOM XINY 2PN DY 1IN XY NN NN MDD NHPN
NIVNN NNPNS DYN DM 14 TIN Y9050 TOMID YINT 2WIN ¥IN DX ,709 PN NNI DY INK DHYWN
ININDT DY) NIN 2VIN NN DY 2402 DOV NINNN ,INID XA IN NI ,INIWI 7N ONX,DNY 3-D NNNY

M0aY

INND) ONIOIN NY2 NPV NPNA NINN NV LMD INDNN IPHN DIYXIND TIVD TPV 93D
SV ANNK NIV DY NNINN DMV PN NYIR XIMIN XD TIY D3 ,NMINNN 30%-2 WInD Ny (NP NHnn
.(771H2 DN M57N IV MAIY) NPN2 DN NN

DYINN TIVN N1 NONN OXTOIN NVP

DN DX2MN PN PN AN P IPRYY DYIND TIVN M) NPINI DNPHRY DHRN MV DITOIN 992
WAPYOIINT PYPIPHR NAWY YININ PAN NN TN DIDPY DI P (DTN 12 92N X Y 09PN 12
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2NN NN SYIAD ITHNN TN YT DINN TIY NN N IX TITXT MDIDN TN NP 12 7P

N P17 ,99%90 9NN ,NHDNDN DN NIV NNSPN ININD INPY 1N XDV, TIY NP NPOINN NN TON
0NN NNYA NTIPAY (2)92 PYD MINXNND MNMIND TA92 YON PYPIPN NI YN NN NN THD DIVPY
9% DAY DNN MY NYT NMIYN TPIY WNINY 11521 ,709N1 71PN NI MWD INRD T INN 1N NININ
NN NN THD NDNN TOONN IHPY ORIV NINHD DII NINN TOON RIPY IN) XOW DIDON PN .TOINN

DRIWD NINN DI NPONN

X)) YR NNN TOIN DIIDN NN ,OTN 2 12N T DY 713D NN, NTIPAY 194 PYD MNMND ONNNA
DISDN NP KD TR NPINY MTPY DOWNIND 24 TYNIA MMINN YY1 HAPNNY TITT DIID 1NN NPINN
NP IN 15% SW MW (ORIVD XINND DIIVY DN IPRY) DN POY OOWY TITIYT OYNY ,TOINN

NHP PHYI DINN D99 19N ,POYN NDIDN DIPTA INNK TIY M NPINN NDIDNIY DIWPYN Yy
.D>TOON

N72ND NN X2 TITTH MOIDN DY NINY DN NV

SY91 IN 20V HYON IN IWIND HYIN DY NDIDND INMPNRY TITTINRY ,NIINN NN MNPHRY TITIT
O (M990 PINY) 1959-0WN NN MYPYN TITYY PINI DNITIND TN MNDNDOV 591 IN GTVIN
Sya DN VYND ,25% DY NV TN NP DY T2 ,NTIPAY (1)2125 PYO MXNMND DXNNA ,0N I”N
DOXVUTIND 12-2)NWID YN IN TITTN NOAP TYINI 1IN SXMINHD NN DY 1ONY TN NN NN

TIPAY (2)2125 PYO MINNND DRNNA,30% 71P17 P2 DNN NV TN D M TPY
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PIYINI PMINND NN HY2IN NTIPAD Ré4 PYDI IMYNWUND MIN»IN DIVIN” DN VYND ,25% S MY YI
.30% N> OHN NYY DY NIPNA,TITTH IR NNDOWY NN, PPYI N

Y9N HY NDIDNL IMNPNRY TIPDTINRY ,THITT I DN 2N MDY (DTN M2 92N N H952) IN 2vIin
,25% DY MYV S TITY PIN2 DNITHIND LTI ONDNOV S9N IN GTYIN DY IN 20N IV IN IWIND
A2 DTPY DWVWTIND 12-2)NWHD TYINI N TITDTN NYIAP TYINT YMNNK NN DY 71PNV XIN 2WIn LYND
NYNNY NN MINNNY OXNN2 DXNNND NPND DMWY 1IN DN MY ODIN .30% DNHN NYY N> INY
INNIND 91952 197 ,%INN 2VIN DY MIAVIND NPTNH P IR NOTH PA NNIDY (NHMPH ON) DNN Y95
.DDMMN MYIN NN NPV NPNA DN D7) DY TNUIX IX NPNL DN NDNIN NV NUIR DY URIN
91932 NN ,Q0N 9O’ DN N/ D> DN 20N KD’ NIN 2AVIN NN 1PN, NTIPY 2121 PYD 295 90N
NIND 2AWIN DY MIAVIND NPT P HRIY NPTN P2 NNV (NNDMP ON) DNN DA NYINY MINK MINNNY
195 HY NN IN PN DN N1 NVAD NN DY UKD IINSNNY 91952) MINND NMINNND OXNNA YON

INIYII DDINN MYIN NN NPV NPHI ON

P TYDYD PN MON DN MIAVAY NI GTYINI MNDNOV HYSN YNNI YNPRY NIIND PINNY TITT
DRNNA NN NP NVY N DN NYY ,XIN Y2WIN NN DY DN .20% DY NYVW1A DN 5955 , 27N
,NINN 2WIN S MIAYIND NTN P2 IRIY NPTH P2 NNINY (NNMP OX) DN D9 NYNIND NN MINNNY
9% DY NMYININ NPN2 DN NN VY NYIR HYW URIN NIRINND 91952) MINND MIXNND ORNNA DO
NIAVIN NI2ND POINHY TITXT DY MINN MNNNN INIYI DIDNN MYIN NN NYWA NPHNI ON

299 0N IR

(2)9 YOO ORNNA DNN DMNVAN DINK DI D10 MNP 19) (1)(X)I129 PYD 290 NNV NNNI P
PYO WYIAPI IWR DINRIND 919521 ,7DNI NN NN INPHRY TIT>T P2 0NN DNV P ,NTIPID
VN 290 NTIPAY (2)9 YO (1)(N)H129
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YR XY .NINK Y9N YAPI 19 DN KON 7T NSWNHIND IR #POYN NOIDN P INNN NN NODNNY
TP 121 Y02 Y1APN %2907 DN NYOWA NOIDNN DINN,THPH DN NPV NOIDNY
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DTIPAY 28 PYD MNMNY I992,(NTIPON NMINNN 29D DIV 7PN OPOY NN 71PN IDIRY) YINIY 2PN
TITXTN NDIDN THD GOIV OPOY TON IIPY N, TN INIY NIN DY NNT Y2 ON DOV MNIND N DY

.25% Yy N2W IR PYHY DNN NV DN

DNITHIND P TIYY SNNT” DY DD I9IX NN YNIPN NTIPAY 1IX100 YO G0N 197 NPPN NNDNA D ND
NN 19 D XYM NHPN DIDIDI NNIHMN NTIPOY IR100 PYD MNXNN YV GPINY N0 .PYD IMNI
MIPNN .2025 212 16 D2 99N NN JNND TYIND MNIXN MIYND DT XYNI NNPN DOV DN 2025

Y QTN NYSN NPT DIV TYIND 1193 IVINR DIV NYNNIND

TITTN NPNA ©N NN

)2 92N TN XIN 2YINDY THYY NPHNI MDD YWY DNN NWOY |, THITIXTNT NN N NIPNY DNNNA
192N2 Y1019 NN DY INIY MNHIND MM DYDY NPIYNA NAID ,NH2NN NI PH2 THITT NN (OTN
NDINI22 INDND MMV TPNPIN YR D NTPY DOWNHIND 12-2)NWDD TN IN THTDTH NHaAP TINa
172N2 XM NPIN HY2IPNY ,XIN AWIN IN TN 22D .25% HW YW MY DYDY NN MPINN)
MPINM INA MNIYI 1PN PRI WYX ,DDVYND INTPY DOVWTINND 12 -2 NI TN IN DDYNN TVINa

.30% YV YV NN THITDTH MDION YW 7IPNa DN N, DMWY NHana

MPIMNY NI DY NDN22 INDNY NIIYI PNMINY DRIYW AVIN DTN 7)1 92N ODOWY NPNRIA DHN N
290D TOM MYNNNIA 1PN ,00NIVA NHana

NPV YIAPI PID IRV AWIN TN TITDT OO, TITIITN NP NN NIPNY (3)(N)2 MPNY DNNNA
YIAPIY NYYN 19 DNN N L(NTIPAY 1125 PyDa DONIAPN DMNWYN VYD) PT DI 290 HaNN ON
1212, TYTOYN PIN MIXNND OXNNA NN DN NYOY DN POY TWR THITT OOWN NIINN 12 DIPN ,ORNNA

YYD PIN NN SNY NNJMNN DNN NYWI DXNN NPN2 ON

01 995 NYHNY MINX MNNND ONNNA DXNNND NPND DMWY XIN AVIND NPNA DNN DN SNV Q0N
19) MNNN MNXIIND DRNNA DON ,D2APNN DY IMIAYIN DTN PAD IRIY NN P NNV (NNMP ON)
MY NNN NYYA NPNA DN 1523 DY NN IN NPN DN 2100 NVAY NN DY URIND NIRNNND 1952
0NON NIV NN NINY ORIV NPT IN INNXIY TITXTN NDIDN I NNMNY NIN 2WIN K955 .000N
90> DN IN GD DN 21N NIN DN LYNY 1T NDIDN X IRV DN NYT NWIND NV 1PN ,D0Y0 NNIND

.NTIPAY 2121 YO MXNND ONNNA G0N

99 MPNRA DN 57N DIV DD DN NNNI NP ,910) MNPY THITT I NPHNA DN NN XD
DTIPAN MINNN 9 DY) YR DIRNND NYIN NIRNNND 1952, )TN
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