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Exhibit 99.1  

 

NICE Announces Pricing of Offering of $400,000,000 of 0% Convertible Senior Notes Due 2025  

Hoboken, New Jersey, August 24, 2020—NICE Ltd. (Nasdaq: NICE) (the “Company”) announced today the pricing of its previously 

announced offering of $400,000,000 aggregate principal amount of 0% Convertible Senior Notes due 2025 (the “Convertible Notes”) in a private 

placement under the Securities Act of 1933, as amended (the “Securities Act”). NICE also granted to the initial purchasers of the Convertible 

Notes an option to purchase up to an additional $60,000,0000 aggregate principal amount of the Convertible Notes within a 13-day period 

beginning on, and including, the initial closing date. The offering of the Convertible Notes is expected to close on August 27, 2020, subject to 

customary closing conditions.  

The Convertible Notes will not bear regular interest. The Convertible Notes will mature on September 15, 2025, unless earlier prepaid, redeemed 

or exchanged. The Convertible Notes will be general unsecured obligations of the Company.  

The Company may not redeem the Convertible Notes prior to September 21, 2023, except in the event of certain tax law changes. On or after  

September 21, 2023, the Company may redeem, for cash, all or part of the Convertible Notes if the last reported sale price of its ADSs has been at 

least  

130% of the conversion price then in effect for at least 20 trading days (whether or not consecutive) during any 30 consecutive trading day period 

(including the last trading day of such period) ending on, and including, the trading day immediately preceding the date on which the Company 

provides notice of the redemption at a redemption price equal to 100% of the principal amount of the Convertible Notes to be redeemed, plus 

accrued and unpaid interest to, but excluding, the redemption date.  

Prior to the close of business on the business day immediately preceding June 15, 2025, the Convertible Notes will be convertible at the option of 

the holders only upon the satisfaction of specified conditions and during certain periods. On or after June 15, 2025 until the close of business on 

the second scheduled trading day preceding the maturity date, the Notes will be convertible at the option of the holders of the Notes at any time 

regardless of these conditions. The Convertible Notes will be convertible for (i) cash, (ii) American Depositary Shares (the “ADSs”), each 

representing one fully paid ordinary share, par value NIS 1.00 per share of the Company or (iii) a combination thereof, at the Company’s election. 

The conversion rate will initially be 3.3424 ADSs per $1,000 principal amount of Convertible Notes (equivalent to an initial conversion price of 

approximately $299.19 per ADS). The conversion rate will be subject to adjustment in some events. In addition, following certain corporate events 

that occur prior to the maturity date or the Company’s delivery of a notice of redemption, the Company will under certain circumstances, increase 

the conversion rate for a holder who elects to convert its Convertible Notes in connection with such a corporate event or to convert its Convertible 

Notes called for redemption in connection with such notice of redemption, as the case may be. The initial conversion price of the Convertible 

Notes represents a premium of approximately 37.5% to the $217.59 closing price of the ADSs on August 24, 2020.  

If the Company undergoes a fundamental change (as defined in the indenture governing the Convertible Notes), holders may require the Company 

to prepay for cash all or part of their Convertible Notes at a prepayment price equal to 100% of the principal amount of the Convertible Notes to be 

prepaid, plus accrued and unpaid interest, if any, to, but excluding, the fundamental change prepayment date.  

  



The Company expects that the net proceeds from the offering of the Convertible Notes will be approximately $393 million, after deducting the 

initial purchasers’ fees and estimated offering expenses (or approximately $452 million if the initial purchasers exercise in full their option to 

purchase additional notes). The Company intends to use the net proceeds of the offering for general corporate purposes, which may include 

repayment of our outstanding term loan under our credit agreement at or prior to maturity in December 2021.  

The offering is being made to persons reasonably believed to be qualified institutional buyers pursuant to Rule 144A under the Securities Act. The 

Convertible Notes, any of the ADSs issuable upon conversion of the Convertible Notes and the ordinary shares of the Company represented 

thereby have not been and are not expected to be registered under the Securities Act or under any state securities laws and, unless so registered, 

may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration 

requirements of the Securities Act and applicable state securities laws.  

This press release is being issued pursuant to Rule 135(c) under the Securities Act, and it does not constitute an offer to sell or the solicitation of an 

offer to buy any securities, nor shall it constitute an offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale is unlawful.  

About NICE Ltd.  

NICE (Nasdaq: NICE) is the worldwide leading provider of both cloud and on-premises enterprise software solutions that empower organizations 

to make smarter decisions based on advanced analytics of structured and unstructured data. NICE helps organizations of all sizes deliver better 

customer service, ensure compliance, combat fraud and safeguard citizens. Over 25,000 organizations in more than 150 countries, including over 

85 of the Fortune 100 companies, are using NICE solutions.  

Forward-Looking Statements  

This press release contains forward-looking statements as that term is defined in the Private Securities Litigation Reform Act of 1995. In some 

cases, forward-looking statements may be identified by words such as “believe,” “expect,” “seek,” “may,” “will,” “intend,” “should,” “project,” 

“anticipate,”  

“plan,” and similar expressions. Forward-looking statements are based on the current beliefs, expectations and assumptions of the Company’s 

management regarding the future of the Company’s business, future plans and strategies, projections, anticipated events and trends, the economy 

and other future conditions. Examples of forward-looking statements include the expected completion of the offering of the Convertible Notes and 

the Company’s intended use of the net proceeds of the offering.  

Forward looking statements are inherently subject to significant economic, competitive and other uncertainties and contingencies, many of which 

are beyond the control of management. The Company cautions that these statements are not guarantees of future performance, and investors should 

not place undue reliance on them. There are or will be important known and unknown  

factors and uncertainties that could cause actual results to differ materially from those expressed or implied in the forward-looking statements. 

These factors, include, but are not limited to, risks associated with changes in economic and business conditions, competition, successful execution 

of the Company’s growth strategy, success and growth of the Company’s cloud Software-as-a-Service business, difficulties in making additional 

acquisitions or effectively integrating acquired operations, products, technologies and personnel, the Company’s dependency on third-party cloud 

computing platform providers, hosting facilities and service partners, rapidly changing technology, cyber security attacks or other security 

breaches against the Company, privacy concerns and legislation impacting the Company’s business, changes in currency exchange rates and 

interest rates, the effects of additional tax liabilities resulting from our global operations and various other factors and uncertainties discussed in 

our filings with the U.S. Securities and Exchange Commission (the “SEC”). In addition, COVID-19 is contributing to a general slowdown in the 

global economy and may affect the Company’s business, results of operations, financial condition and our future strategic plans. At this time, the 

extent to which COVID-19 may impact the Company’s financial condition or results of operations is uncertain. Furthermore, due to our 

subscription based business model, the effect of COVID-19 may not be fully reflected in our results of operations until future periods. You are 

encouraged to carefully review the section entitled “Risk Factors” in our latest Annual Report on Form 20-F and our other filings with the SEC for 

additional information regarding these and other factors and uncertainties that could affect our future performance. The forward-looking statements 

contained in this press release speak only as of the date hereof, and the Company undertakes no obligation to update or revise them, whether as a 

result of new information, future developments or otherwise, except as required by law.  

Investors  

Marty Cohen, +1 551 256 5354, ir@nice.com, ET  

Yisca Erez, +972 9 775-3798, ir@nice.com, CET  

Media Contact  

Chris Irwin-Dudek, +1 (551) 256-5140, Chris.Irwin-Dudek@nice.com  

 

  



 

דולר  מיליון  400של  ךבסללא ריבית  אגרות חוב להמרה תמחורעל  דיעהומ נייס

 2025 בשנתרעון לפ

ללא ריבית אגרות חוב להמרה  תהנפק תמחורמודיעה היום על  (NICEסד"ק: אנייס )נ –  2020, אוגוסטב 24, , ניו ג'רזיהובוקן
 .2025לפרעון בשנת  מיליון דולר 400בסך של 

ימים המתחילים ביום   13מיליון דולר נוספים תוך  60נייס העניקה לרוכשים הראשונים של האג"ח להמרה אופציה לרכוש עד 
 השלמת ההנפקה. 

 , בכפוף לתנאי הסגירה המקובלים.2020אוגוסט ב27 -הנפקת האג"ח להמרה צפויה להסתיים ב

, אלא אם כן התבצע 2025 ספטמברב 15 -הפירעון של האג"ח להמרה הוא המועד . נושאות ריביתאינן להמרה  אגרות החוב

 מוקדם או החלפה.  ןפירעו

התחלתי  המרה מחירל)שווה ערך  של אג"ח להמרהדולר  1,000עבור כל ( ADSsמניות ) 3.3424 יהיהההתחלתי יחס ההמרה 
 (.ADS -לדולר  299.19של 

 -דולר, שהוא מחיר הסגירה של ה 217.59 -בהשוואה ל 37.5% -פרמיה של כשל האג"ח להמרה מבטא ההתחלתי המרה מחיר 

ADS 2020באוגוסט  24 -ב . 

 

 ורפת.צבהודעה באנגלית הממפורטים המלאים  ההנפקהופרטי התנאים 

 

 
 אודות נייס

מאפשרים ה , הן ברישיונות תוכנה והן בענן,תוכנההינה המובילה העולמית במתן פתרונות ( נייס: א"ת, NASDAQ: NICE)נייס 
באמצעות כלים אנליטיים המנתחים מידע מובנה ושאינו מובנה. הפתרונות של נייס  ם לנקוט בפעולה הבאה הטובה ביותרלארגוני

הפתרונות של . ק בפשיעה פיננסית ולשמור על נכסיםלהיאב, להבטיח ציות לרגולציה, לשפר את חוויית הלקוחמסייעים לארגונים 
.  Fortune 100-מהחברות המדורגות ב 85כולל מעל , מדינות 150-ארגונים ביותר מ 25,000-נייס נמצאים בשימוש של יותר מ

www.nice.com 
 

  .המחייבת מבחינת החברה, ב"ולהודעה לעיתונות באנגלית שפורסמה בארהמסמך זה מהווה תרגום נוחות בלבד לעיקרי הדוחות 
 

 
Trademark Note: NICE and the NICE logo are trademarks or registered trademarks of NICE. All other marks are trademarks of their 
respective owners. For a full list of NICE marks, please see: http://www.nice.com/nice-trademarks. 
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Forward-Looking Statements  

This press release contains forward-looking statements as that term is defined in the Private Securities Litigation Reform Act of 
1995. In some cases, forward-looking statements may be identified by words such as “believe,” “expect,” “seek,” “may,” “will,” 
“intend,” “should,” “project,” “anticipate,” “plan,” and similar expressions. Forward-looking statements are based on the current 
beliefs, expectations and assumptions of the Company’s management regarding the future of the Company’s business, future 
plans and strategies, projections, anticipated events and trends, the economy and other future conditions. Examples of forward-
looking statements include guidance regarding the Company’s revenue and earnings and the growth of our cloud business. 

Forward looking statements are inherently subject to significant economic, competitive and other uncertainties and 
contingencies, many of which are beyond the control of management. The Company cautions that these statements are not 
guarantees of future performance, and investors should not place undue reliance on them. There are or will be important known 
and unknown factors and uncertainties that could cause actual results to differ materially from those expressed or implied in the 
forward-looking statements. These factors, include, but are not limited to, risks associated with changes in economic and 
business conditions, competition, successful execution of the Company’s growth strategy, success and growth of the Company’s 
cloud Software-as-a-Service business, difficulties in making additional acquisitions or effectively integrating acquired operations, 
products, technologies and personnel, the Company’s dependency on third-party cloud computing platform providers, hosting 
facilities and service partners, rapidly changing technology, cyber security attacks or other security breaches against the 
Company, privacy concerns and legislation impacting the Company’s business, changes in currency exchange rates and interest 
rates, the effects of additional tax liabilities resulting from our global operations and various other factors and uncertainties 
discussed in our filings with the U.S. Securities and Exchange Commission (the “SEC”). In addition, COVID-19 is contributing 
to a general slowdown in the global economy and may affect the Company’s business, results of operations, financial condition 
and our future strategic plans. At this time, the extent to which the COVID-19 may impact the Company’s financial condition or 
results of operations is uncertain. Furthermore, due to our subscription based business model, the effect of the COVID-19 may 
not be fully reflected in our results of operations until future periods, if at all. You are encouraged to carefully review the section 
entitled “Risk Factors” in our latest Annual Report on Form 20-F and our other filings with the SEC for additional information 
regarding these and other factors and uncertainties that could affect our future performance. The forward-looking statements 
contained in this presentation speak only as of the date hereof, and the Company undertakes no obligation to update or revise 
them, whether as a result of new information, future developments or otherwise, except as required by law. 
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