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Item 1.02. Termination of a Material Definitive Agreement.

On April 12,2019, Oramed Pharmaceuticals Inc. (the “Company”’), David M. Slager, a member of the board of directors of the Company, and Regals
Capital LP (“Regals”), entered into a letter agreement terminating the letter agreement among them dated February 5,2013 (the “2013 Letter Agreement”),
pursuant to which the Company had agreed not to (1) grant stock options with an exercise price of less than $6.00 per share or (2) grant stock options
exercisable into more than 125,000 shares of common stock of the Company without the consent of the three largest non-founding shareholders.

As consideration for the termination of the 2013 Letter Agreement, the board of directors of the Company granted to Mr. Slager options to purchase
an aggregate 0f 20,000 shares of common stock of the Company at an exercise price equivalent to the closing price of the Company's common stock on the
date of grant. The options will vest immediately.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ORAMED PHARMACEUTICALS INC.

By: /s/ Nadav Kidron
Name: Nadav Kidron
Title: President and CEO

April 16,2019
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