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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 12, 2024, Oramed Pharmaceuticals Inc. (the “Company”) appointed Mr. Yehuda Reznick to serve as a director, effective as of April 1,
2024, to fill an existing vacancy on the board of directors (the “Board”). Mr. Reznick was also appointed to serve as a member and chair of the audit
committee of the Board, and Mr. Reznick was designated as the audit committee “financial expert”.

Yehuda Reznick, age 76, served as an audit partner at Kesselman & Kesselman CPA, a member of PricewaterhouseCoopers International Limited,
from 1999 until 2014. Prior to joining Kesselman & Kesselman, he was a tax and audit partner at Shachak, Peer Reznick CPA for sixteen years. Mr.
Reznick currently serves on the board of directors of Oravax Medical Inc., an affiliate of the Company. Since 2019, Mr. Reznick has also served on the
board of directors of Hiron-Trade Investments & Industrial Buildings Ltd (TASE: HRON). Mr. Reznick previously served on the board of directors of
Bonus Biogroup Ltd (OTC: BBIXF) from 2017 to 2023.

As remuneration for his service as a director, Mr. Reznick will receive the same fees as the Company’s other non-executive directors. Except as
otherwise set forth herein, there is no arrangement or understanding between Mr. Reznick and any other person pursuant to which he was elected as a
director, and there are no transactions in which Mr. Reznick has an interest requiring disclosure under Item 404(a) of Regulation S-K. In connection with
Mr. Reznick’s appointment, the Company expects to enter into its standard indemnification agreement with Mr. Reznick, on substantially the same terms as
the indemnification agreements previously entered into between the Company and each of its directors and executive officers.
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