partner communications

PARTNER COMMUNICATIONS ANNOUNCES A REVISED
SETTLEMENT WITH ITS SERIES "A" NOTES HOLDERS

ROSH HA'AYIN, Israel, February 18, 2010 - Partner Communications
Company Ltd. ("Partner” or "the Company"”) (NASDAQ and TASE:
PTNR), a leading Israeli mobile communications operator, announces,
following the Company's reports with respect to the application it submitted to
the District Court to approve a dividend distribution of a total amount of NIS
1.4 billion exceeding the surpluses for distribution (hereinafter: the
"Distribution Application"), and following the Company's report dated
February 8, 2010 with respect to the agreed settlement , limited to year 2010,
with a few series "A" notes holders of the Company (hereinafter: the
"Settlement"), that following negotiations with an additional series "A" notes
holder of the Company, the Company has resolved to improve the Settlement
according to which, the increase to the annual linked interest rate that the
Series "A" notes will bear in the event of a reduction in the current credit rating
of Series "A" notes, as set out in the Settlement, will also apply to the year
2011 in the rate of 0.5% for each reduction of one rating category, compared
to the current credit rating (AA-), providing that the conditions set out in the
settlement are fulfilled and as of the date they are fulfilled. The other terms
and conditions of the Settlement will remain unchanged, including the validity
of the Settlement (including as amended above) that is subject to and
contingent upon the approval of the Distribution Application by the Court. The
Company has notified the District Court of the Improved Settlement and

submitted an application to approve the Distribution Application.



Forward-Looking Statements

This press release includes forward-looking statements within the meaning of
Section 27A of the US Securities Act of 1933, as amended, Section 21E of the
US Securities Exchange Act of 1934, as amended, and the safe harbor
provisions of the US Private Securities Litigation Reform Act of 1995. Words

such as "believe", "anticipate”, "expect”, "intend", "seek", "will", "plan”, "could",
"may", "project", "goal", "target" and similar expressions often identify forward-
looking statements but are not the only way we identify these statements. All
statements other than statements of historical fact included in this press
release regarding our future performance, plans to increase revenues or
margins or preserve or expand market share in existing or new markets,
reduce expenses and any statements regarding other future events or our

future prospects, are forward-looking statements.

We have based these forward-looking statements on our current knowledge
and our present beliefs and expectations regarding possible future events.
These forward-looking statements are subject to risks, uncertainties and
assumptions about Partner, consumer habits and preferences in cellular
telephone usage, trends in the Israeli telecommunications industry in general,
the impact of current global economic conditions and possible regulatory and
legal developments. For a description of some of the risks we face, see "ltem
3D. Key Information - Risk Factors", "ltem 4. - Information on the Company",
"ltem 5. - Operating and Financial Review and Prospects", "ltem 8A. -
Consolidated Financial Statements and Other Financial Information - Legal
and Administrative Proceedings" and "ltem 11. Quantitative and Qualitative
Disclosures about Market Risk" in the form 20-F filed with the SEC on April
27, 2009. In light of these risks, uncertainties and assumptions, the forward-
looking events discussed in this press release might not occur, and actual
results may differ materially from the results anticipated. We undertake no
obligation to publicly update or revise any forward-looking statements,

whether as a result of new information, future events or otherwise.



About Parther Communications

Partner Communications Company Ltd. ("Partner") is a leading Israeli provider
of telecommunications services (cellular, fixed-line telephony and internet
services) under the orange™ brand. The Company provides mobile
communications services to over 3 million subscribers in Israel (as of
December 31, 2009). Partner's ADSs are quoted on the NASDAQ Global
Select Market™ and its shares are traded on the Tel Aviv Stock Exchange
(NASDAQ and TASE: PTNR).

Partner is an approximately 45%-owned subsidiary of Scailex Corporation Ltd.
("Scailex"). Scailex's shares are traded on the Tel Aviv Stock Exchange under
the symbol SCIX and are quoted on "Pink Quote" under the symbol
SCIXF.PK. Scailex currently operates in three major domains of activity: 1) the
sole import, distribution and maintenance of Samsung mobile handset and
accessories products primarily to the three major cellular operators in Israel;
2) distribution and sale of various manufacturers’ mobile handsets,
accessories and provision of maintenance services, through a chain of retail
stores and booths ("Dynamic"), to end customers of Cellcom (as part of the
acquisition of the controlling stake in Partner, Scailex announced to Cellcom
the termination of the distribution agreement through Dynamic, effective July
1, 2010 and On Jan 17, 2010 Scailex announced the sale of Dymanic’s
activity to Cellcom) and; (3) management of its financial assets.

For more information about Scailex, see http://www.scailex.com.

For more information about Partner, see http://www.orange.co.il/investor_site.

Contacts:
Mr. Emanuel Avner Mr. Oded Degany
Chief Financial Officer V. P. Corporate Development, Strategy and IR
Tel:  +972-54-7814951 Tel:  +972-54-7814151
Fax: +972-54-7815961 Fax: +972-54 -7814161

E-mail: emanuel.avner@orange.co.il E-mail: oded.degany@orange.co.il




AINN NNAX '7'TAN DY [7INN 1ToN 7V Ay Tin MIY7N 11019

nNann v (X NNTO)

IXN "M0719") n"ya nwpn M0 nlan L2070 X291 18 Ixwwr jwn wxd
a'7am nnx'7o mwpn n'rvon L(PTNR :TASE -1 NASDAQ) ("nnana"
N7 AT 7Y NWAINY nwpa? onfa NNaNN NYRANY DNIFT? QUnna Ny v
D'9TIV? Nayn , TR 1.4 9w 7710 102 TITAT NI7n NWRT? TINAN VOWNN
2010 axna91 8 nim nann 7w nirT? qwnnal L ("npinn nwpat c7n%) npiiny
72w (' NNTO) 2NN NMaX f'thn 1oon oy ,2010 mw? oinn ,000In 1TOoN 12T
AINN NNAXR 7w qon 2'Thn oy 70w D'van niapya D L ("Toan” :17n%) nnann
N'2MN Y'Y N7TANY DI 1TONN NIX 19W7 NNann nu'7nn ,nNann 7Y ('R N1T0o)
AT DT W Npna NNann 7w ('K NNTO) 2NN NNAR IKYTY ATIYN NTMIvN
7w y'wa nxt L2011 maw? ona pa 7Inn 2ToNa MK L('K NTO) 2NN NNAX
Mminn AN nnv? . NNk AT nmMinvza e D7 0.5%
,01'V2 NN ATONN 'NIN XY .NYPN'Y Tvinnn 7nnl 0% o'xann ovpnna L(AA-)
2V npi7nn nwpa R (W9T nm 9D NIdNY) 1ToNn 7w 19RIN Nann Nt 7901l
"TINAN VOYNN N7 MK ITONN VI9'Y 7V AY'TIN NNANN TINNN VSWNn N ' T

NPI7NN NYRA DR TWUKYT nwpal

TNV 19 NI9DIX NIN'NX

W NN pIin 7w 27A q'yod Niyawnd Ty 19 NISIX NNMKX N771D NRT nyTIn
NIXINA W NNYY7 nionian gina 21E qoal jpimw 95 1933 nawn nMan nixINa
US - n mina ,Safe Harbor — n 7w nixainn 9"vi ,jpimw '93 1934 miwn n"Man
S"noxn" "mxn" 120 n'm 1995 nmiwn Private Securities Litigation Reform Act

onnront "mon” vyt Mhoix” "ney™ "pndt "jpnnt "avn” e M jlionn”
D70 [I'X N7X D7 R ,T'NY 19 NIDIX NNMR DIRNNA 79D )0TA 0MIT D10l
NYTINA N77210 ,NMI00'N DT [I'Y VYNYT ,NIMK 7D .NIR NNMK NNRNNN DTN

N'YY IX D'NINNY IX N1I01DN N7TANT7 NidINY vana 1w o' Tny 0'WixaA? yana It



MM 721 NIRXIN NNN9NY ,D'WTN IX DY DRI 'NDIRN 2IWD NN1 DANTNY7 IX
.TMY 119 NDIX NN KD, NTNY NINTI IR "T'NY YN'KRT? Yaina DNNX

N7¥ NI'N3N NIFTANNT NINIMKD 7V ,'N01N VTN 7Y 0PR TNY 119 NISIX NNMK 11001
NIIXTIE 'R ,0112'01 NIDIND N7X TNY 19 NIDIX NNMN .0 YOX DY TNY DWIN'R 11T
(19702 WIM'wa MMIDTYNIL PN 2200 N0 NERnn N200 11019 a7 NININAI
D"'72'700 D'KINN NYOWN L7770 |9IXA NIRIYTD MIYPENN N'WYNA Ninan ,"M71700
mian PN IRMY? NIMYOX NIMPINe NIMI07120 NFINN9NNIE 0*IYWOYN 0721720
-4 qwo" "[p'o ' - My y1n 3D qwo" AR KX ,0'TTINNN IR DN'X [12'0N
ninIT - 8A qwo"- "n"011'o1 DY7IYON DYID'OlI N0 - 5 9wo” "niann 1% yvTn
172 - 11 qwo" -1 "D"n7nmi 0"VOSWN 070NN - TNK '011'S YTl DTNINA D''90D
vain WwR 20-F 0910 a7y 2008 mw? 'miwn n"Ima "piw 1213'0 ¥ MId'NI 'Mind
N2 NIDND N7R0 NN (I 2009 71981 27 —a nMan NIXARA W DNM7 niwnt
NN YTV 1'OY 7V INYOWN WX ,M7IVN IN'NAI D12I1D'0 NDWNA ,NNYYN NIXTI
V191 NIRXINI YNINNYT X7 0"IWY IT QYTINA 121X AWK T'NY 119 0'9I¥N D'YNR ,NYIT
JINTAN NIRXIND (A MDA MR NRIY DY Die

,UTN YTNN ARXIND ,TNY 19 NISIX NNMKX [PN7 IX 'Anio PTYY? Da'NNN X '

JNNK N2'0 700 IX DTV DWYIN'RND

MIYZN 11019 NITIX

MN'Y NP90NN 78IY 072 NMIYPn N7'wyosn XN n"ya MIvpn 11019 Nhan
nMann .orange™ anmn NN (V1VI'R MN'YIE NNM N12I970 NTM) NIYEN
1210902 30 —7 |121) W Dvin 17 3 7yn? DNR7170 MIYPEN MIN'Y Njpoon
n'nrrmi (Global Select Market) j"Tox1a ninnoa Mwv19 7w ADS —n nimyn .(2009

.(PTNR :TASE —1 NASDAQ) 21ax-7n noniaa ninnol nnann v

("op'7mpo™) n"ya jwruoIp op'tro 7w 45% -> 7w nihyaa na nnan Nl V1O
"Pink " -2 nivvixni SCIX mon nnn ,2'ax-7n NoNIAa "Non7 NmiwA 07770 Ni'in

SCIXF.PK %non nnn a2"nxa Quote
NZITAN "MW1 'y X' (1) ;0w NI7'Yo 'Minnh nwiwa o770 NI NT Tvind
D'77vonn NWITY? p'va 21000 TAKN NN DUIX7170  D1219707 DTy
D"IX7170 D970 7w ApItNNE Ddn ,nxen (2)  7xwn of7rman orReion
XN NINR?? ("NEnT") 01T NIfn Y N'RAIYNE DY NIYYARA LDMI7) DTN

7V 0I770% Oop7"PO NY'TIN MLV DLW 'VIA DYDY NNAoN1) DIR70 NwNa



17 RN p md ,2010 22 1 Dim 7NN NPT NIYXAKRD N¥9NN NTIN NjP09N

n'o21n 721n1 (3) L1 (01707 NPT NWA naon v opizo nyrmin 2010 N

.N2ann Yw 0"o1'on

.http://www.scailex.com/ :0i77"{70 7y n'2011 D'VIDY

.http://www.orange.co.il/investor site/ :11019 7y 0'©011 0'VIBY

AT TTIY N
D'V'7YUN "Yj7 N'A0TVOKN L'70Y NIN'S 7"31n0
+972 54 7814151 :"0
+972 54 7814161 :oj1

oded.degany@orange.co.il :7"NIT

:qo0n yTnY

712X 7RIINY N
'WKI 0'90) 701N
+972 54 7814951 :"0
+972 54 7815961 :0j79

emanuel.avner@orange.co.il :?"NIT




