partner communications

PARTNER COMMUNICATIONS ANNOUNCES THE
FILING OF AN AMENDMENT TO THE SHELF
PROSPECTUS DATED SEPTEMBER 3, 2009 TO ALLOW
LISTING FOR TRADE ON THE TEL AVIV STOCK
EXCHANGE OF SERIES B NOTES ISSUED BY
PARTNER IN NOVEMBER 2009

ROSH HA'AYIN, Israel, May 23, 2010 - Partnher Communications Company
Ltd. ("Partner” or the "Company") (NASDAQ and TASE: PTNR), a leading
Israeli communications operator, announces that following the receipt today
of a permit from the Israeli Securities Authority, the Company has filed an
amendment to the Company's shelf prospectus dated September 3, 2009 ("the
Amendment"). The Amendment allows the Company to file a shelf offering
report for the listing for trade on the Tel-Aviv Stock-Exchange Ltd. (TASE) of the
Series B Notes, issued by the Company in November 2009 in a private
placement for institutional investors in Israel. Since their issuance, the Series B
Notes have been listed for trade on the TASE institutional trading market
system ("Retzef Mosadi'im").

The Company intends to list the Series B Notes for trade on the TASE on or
about June 1, 2010. Following such listing, the Company will cease to pay to
the noteholders (Series B) the additional interest in the annual rate of 0.6% as
specified in the amended shelf prospectus. The listing of Series B Notes is
subject, inter alia, to the filing of a shelf offering report and there is no certainty
that such listing will be completed by June 1, 2010.



The Series B Notes were offered only to Israeli institutional classified investors
in Israel and were not registered under the U.S. Securities Act of 1933, as
amended (the "Securities Act"), and may not be offered or sold in the United
States or to U.S. Persons (as defined in Regulation “S” of the Securities Act)
without registration under the Securities Act or an applicable exemption from
the registration requirements of the Securities Act.

This press release shall not constitute an offer to sell or the solicitation of an
offer to buy any securities.

Forward-Looking Statements

This press release includes forward-looking statements within the meaning of
Section 27A of the US Securities Act of 1933, as amended, Section 21E of the
US Securities Exchange Act of 1934, as amended, and the safe harbor
provisions of the US Private Securities Litigation Reform Act of 1995. Words

such as "believe", "anticipate", "expect", "intend", "seek", "will", "plan”, "could",
"may", "project”, "goal", "target" and similar expressions often identify forward-
looking statements but are not the only way we identify these statements. All
statements other than statements of historical fact included in this press release
regarding our future performance, plans to increase revenues or margins or
preserve or expand market share in existing or new markets, reduce expenses
and any statements regarding other future events or our future prospects, are

forward-looking statements.

We have based these forward-looking statements on our current knowledge
and our present beliefs and expectations regarding possible future events.
These forward-looking statements are subject to risks, uncertainties and
assumptions about Partner, consumer habits and preferences in cellular
telephone usage, trends in the Israeli telecommunications industry in general,
the impact of current global economic conditions and possible regulatory and
legal developments. For a description of some of the risks we face, see "ltem
3D. Key Information - Risk Factors", "ltem 4. - Information on the Company",
"ltem 5. - Operating and Financial Review and Prospects", "ltem 8A. -



Consolidated Financial Statements and Other Financial Information - Legal and
Administrative Proceedings" and "ltem 11. - Quantitative and Qualitative
Disclosures about Market Risk" in the Company's 2009 Annual Report on Form
20-F filed with the SEC on March 22, 2010. In light of these risks, uncertainties
and assumptions, the forward-looking events discussed in this press release
might not occur, and actual results may differ materially from the results
anticipated. We undertake no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information, future

events or otherwise.

About Parther Communications

Partner Communications Company Ltd. ("Partner") is a leading Israeli provider
of telecommunications services (cellular, fixed-line telephony and internet
services) under the orange™ brand. The Company provides mobile
communications services to over 3 million subscribers in Israel (as of December
31, 2009). Partner's ADSs are quoted on the NASDAQ Global Select Market™
and its shares are traded on the Tel Aviv Stock Exchange (NASDAQ and TASE:
PTNR).

Partner is an approximately 45%-owned subsidiary of Scailex Corporation Ltd.
("Scailex"). Scailex's shares are traded on the Tel Aviv Stock Exchange under
the symbol SCIX and are quoted on "Pink Quote" under the symbol SCIXF.PK.
Scailex currently operates in two major domains of activity in addition to its
holding in Partner (after selling "Dynamic", a chain of retail stores and booths to
Cellcom on April 1, 2010) : (1) the sole import, distribution and maintenance of
Samsung mobile handset and accessories products primarily to the major
cellular operators in Israel (2) management of its financial assets.

For more information about Scailex, see http://www.scailex.com.

For more information about Partner, see http://www.orange.co.il/investor_site.
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Mr. Emanuel Avner

Chief Financial Officer

Tel:  +972-54-7814951
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Mr. Oded Degany

V. P. Corporate Development, Regulation and IRO
Tel:  +972-54-7814151
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E-mail: oded.degany@orange.co.il




=N QTN Q'PYNYT [IP'N DIOND 7Y NYTIN MIYFN 110D
2w Anon"? nivn nX "WOX? nan 7y 2009 Nnanvsoa 3

2009 2anana 7019 a'oav (‘2 NNTOo) NN NNAX

IX "019") n"ya miuwpn M0 nnan - 2070 'xnma 23 7N L wn UX)
D AYTIN YRwn a'ram niwpn n'rryon ,(PTNR :TASE —1 NASDAQ) ("nhana"
2 QTN Q'PwNn? IP'm NNann Nnol® )Y NNM NIYAn 0Fn N N7ap NRY
D017 NNaN7 Wwonn [IP'Nn .("qTan gpwnt r'na”) 2009 Nanovsoa 3 ni'm nNann
niNmMY aonin") n"ya 2nax na )y NN noNina Wnon niwnY? 9 Ny NI
n"ToIn D'W'pwn? 2009 Nananm nann Ap'eInY (2 NNTo) AN NNAaR v ("M
7V NNMY7 N01IDa WNoNY YN NN TRN TWKI N'019 D791 7RIWI DAloN

.0"T0IN ¥

1 DI 7Y NNMY% No1I1a YNonY? (' NNTo) AINN NNAR DR DIYYY? NTNYNN NNaNn
nann 77NN (2 NNT0) AN NNAR 7w dNonY? [nivn oy .27 moa Ik 2010 i
011913 ,0.6% 7w 'Miv 1Y'wa NoonN NANN DX (2 N1TO) 2NN NN *7y17 0wy
N ,9190 WmMXd non? (2 NNT0) AIND NNAXK DIYA L RINNRN 9TAN 9'Pwna

2010 1ma 1 Ty D7wIr AMRN Y7000 D NIRTE 7 'R NYXN NIT DI0N97

U.S. '© v mw X7 [0 ,0"7R Y 0TTOIN D'Y'7YUNT IRIW IYXIN 2 NNTO 2NN NNAR
N1 X721 ("1933 -n 2PN wn NN gin") [pine '9> ,Securities Act of 1933
(hmxn 7ina Regulation S -2 pnTand) U.S. Persons -7 IXN "Nk N0 Ix [y'xn?
71NN '9 7V DIYIN NIYNTA D'RNN 10D 7w N K77 IX MK 7INY DRNNA DIYN K77

AINKN

MUD7 71T IR Y NN 7Y NN nyen ninn NI ITAYTIN

T'NY 19 NISIX NIN'NX

7Y NN pin 7w 27A 'wod NIynwnd TNY 19 NISIX NNMK N7710 NXRT nyTIn
NIXIXA W NNM7 nionan gina 21E ol ,j7imy '9> 1933 miwn nMan NixINa

US Private — n j7ina ,Safe Harbor — n 7w nixinn 9"vi |j7imw '95 1934 nawn nMan



S ppnn" J"noxn” J"mkn” 120 o'm L1995 miwun Securities Litigation Reform Act
D'MIT 002 oNMIroNl "non” vt "nox” Mgy pndt "lonn” "N "N
NNXNAN NIT'AN D770 ('R N7R 0'7' R ,TNY 119 NISIX NNMR DR 770 0Ta
D'WINQYT VAL LIT DYTINA N77010 ,NNI00' DT |I'Y bYN7 ,NIMNX 72 .NYR DNMmX
NN1 N2aNNY IX 1M'Y7 IX D'NINNY IX NI012n N7Tan? nrrnmY yana ,nbhw o' 1ny
VIN'R7 Va2 NINK DMK 701 NIRXIN DNN9NY ,0'WTN IX D'MUP DRI 'NDRN 7IYn

T'MY 19 NOIX NMIK XN L,NT'NY NINTM X "T'NY

N7 NI'NdIN NIFTANNTE NRIMKXD 2V ,'ND1A YT 78 09X T'NY 119 NIDIX NNMK 11001
NIIXTI 'R ,0112'02 NN 7K TNY 119 NISIX NNMKX .OMYOX D' TNY D'V 12Ta
N"Yyna ninan ,M7170n 19702 win'wa MI9TVNL DIXN 7270 ;71019 1227 Ninanal
DUIWOYN  D"7a17an DY7070N D'RINN NYOWA 970 91N NMIRIYT MIYPENN
,D'TTINNNA X DN'N [12'0N 'NIIAN 770 MIRM7 .DIMYOXR NIMPINE NNV NrINNoN|
-5 qwo" "n1ann %7 ytn - 4 qwo" ,"|1n'o i - N7y y1n 3D q'wo" Nk NIX
- NN '012'9 YT'I D*TNIXNA D"90D NINIT - 8A q'wo"- "D"011'91 D*71Y9N D"I13'01 N'[j70
N"Ima "piw 10 U MmpRE Mmd 17 - 11 qo” -1 "o'n7nmi nruswn n0o'7NNn
NIXIX2 Y NNMY7 niwn? wain dwx 20-F 0910 22 7y 2009 naw? nhann v 'mawn
LJINVUNLE NIRTE 'R,DA1D'0Q NDND n780 nnmre 11 .2010 ,yna 22— nMan
NI713' V192 NIRXINE WNINNYT X7 DMWY IT QYTINA 1'IX QWX T'NY 19 0'9IXD D'WIN'N
[7N7 IX '2NI92 PTY7 DA'NNN X 'K DTNN NIRXIND N 'NINA NIX2 DRIY DN

JNNK NQ'0 720 IR DY T'MY DYNRA L,WUTN VTN ARXIND , TNV 19 NISIX NN

MIYiN 11019 NITIX

NPooNN XY n7'am nMiIwpn n7won XN (Mav1o”) n"va niwpn 11019 nian
NNann .orange™ anmn NNN (V1VIX 'NN'YIE NN D970 ,NTM) NMIYPN 'NN'Y
7anxTa 31 =% |1D1) 3w otn ' 3 7yn% 0RTI70 MIYPN MDY Nizoon
7w n'mirni (Global Select Market) #"ToxX12 niNnoa N0 7w ADS — nimivn (2009

.(PTNR :TASE —1 NASDAQ) 21ax 7n2 71y NiN'™M% n01112 NINNOI NNann

("op'7mpo") n"va jwrmioip oo w 45% -> 7w nityaa na nnan N2 V1o
nivvixnl SCIX 7n0n NNN ,21ax 7N W NNMY D012 TNONYT NIMIYA 017770 NI"IN
"miNN w2 op7"'po NI N1 Twina .SCIXF.PK 7non nnn 2"nxa "Pink Quote" -2
D'DITI NI'IIN 7W N'RAIVNZ DY NN INKYT) 110192 AMNIRTANYT 90Na D'y NI'YO

D1I19707 0" TV72 npitnn NNl pirw R (1) (2010 719xa 1 -2 D107 "N,



7101 (2) 73w 0'7man 0rIRT1I700 0Y7'YON7 1'va ,210N0 TARN NIXINA DYIR7170

.0j77"70 7w D"011'9N D0'0dIN

.http://www.scailex.com/ :0{7'7"'70 2V D'9011 D'V97

.http://www.orange.co.il/investor site/ 111019 7y 0'9011 D'LIOY

AT TTIV N
D'Y'7YUN MYRI NX7120 70V NIN'O 7210
+972 54 7814151 "0
+972 54 7814161 :0j79

oded.degany@orange.co.il :7"NIT

:qon yTnY

712X 781my In
'WKI 0'90) 7NN
+972 54 7814951 "0
+972 54 7815961 :0j7©

emanuel.avner@orange.co.il :7"NIT




