partner communications

PARTNER COMMUNICATIONS ANNOUNCES THE
PRIVATE ISSUANCE OF ADDITIONAL UNSECURED
NON-CONVERTIBLE SERIES C NOTES

ROSH HA'AYIN, Israel, February 24, 2011 - Partner Communications
Company Ltd. ("Partner” or "the Company"”) (NASDAQ and TASE: PTNR),
a leading Israeli communications operator, today announced that, following
the public offering in Israel of unsecured non-convertible Series C Notes of the
Company pursuant to a shelf offering report dated April 15, 2010, as amended
to date (the "Shelf Offering Report") and in accordance with the Company's
shelf prospectus dated September 3, 2009, as amended to date (the "Shelf
Prospectus"), it has agreed with classified institutional investors in Israel to
issue in a private placement an additional NIS 443,514,739 in principal amount
of Series C Notes (approximately USD 122 million) (the "Additional Notes").
The terms of the Additional Notes are identical to the terms of the currently
outstanding Series C Notes previously issued to the public pursuant to the Shelf
Offering Report and the Shelf Prospectus. For additional information regarding
the terms of the Series C Notes, see the Company's press releases dated April
15, 2010 and April 22, 2010.

Pursuant to its agreement with classified institutional investors in lIsrael, the
Additional Notes will be issued to such investors for an aggregate consideration
of approximately NIS 462,585,873 (approximately USD 127 million),
representing a price of NIS 1.043 per NIS 1 principal amount of the Additional
Notes (reflecting approximately 1.8% discount on the market price as of



February 23, 2011). The Additional Notes will therefore be issued without

discount on their adjusted value ('nikaion’).

The proceeds from the issuance will be used to meet the Company's operating
needs including repayment or purchase of the Company's Series A Notes and/

or finance of the purchase of 012 Smile Telecom Ltd.

In addition, on February 24, 2011, Standard & Poor's Maalot announced that "it
assigned its 'ilAA-' rating to an expansion of bond series C of up to new Israeli
shekel (NIS) 500 million par value, to be issued by Partner Communications
Company Ltd. (ilAA-/Negative). The proceeds from the issue will be used to
meet the company's operating needs including repayment or purchase of Series
A bonds or/and financing the purchase of Smile 012. The rating reflects our
assessment that the expansion of the bond series does not negatively affect the
company's financial risk profile, or/and our ratings on the existing bond issues,
assuming that Partner will continue to maintain what we consider as "adequate”
liquidity." For further information see Standard & Poors Maalot's announcement

on: http://www.maalot.co.il/reports/495/B24022011.pdf or its informal English

translation attached to our Form 6-K to be furnished to the Securities and
Exchange Commission later on today.

In addition, for further information regarding Standard & Poors Maalot's rating
report dated October 19, 2010, see Standard & Poors Maalot's announcement
on: http://www.maalot.co.il/reports/495/RU19102010.pdf or its informal English

translation attached to our Form 6-K furnished to the Securities and Exchange

Commission on October 20, 2010.

The issuance and the listing of the Additional Notes is subject to the receipt of
the approval of the Tel Aviv Stock Exchange Ltd. for the listing of the Additional

Notes for trade on the Tel Aviv Stock Exchange.

The sale and/or transfer of the Additional Notes are subject to the limitations on
re-sale of securities set forth in Article 15C of the Israeli Securities Law of 1968

(the "Law") and the Securities Regulations (Details with respect to Articles 15A-



15C of the Law) of 2000 applicable to investors of the type specified in the first
supplement to the Law.

The Additional Notes have not been, and will not be, registered under the U.S.
Securities Act of 1933, as amended (the "Securities Act"), and may not be
offered or sold in the United States or to U.S. Persons (as defined in Regulation
S promulgated under the Securities Act) without registration under the
Securities Act or an applicable exemption from the registration requirements of

the Securities Act. The offering of the Additional Notes was made in Israel only.

This press release shall not constitute an offer to sell or the solicitation of an

offer to buy any securities.

Forward-Looking Statements

This press release includes forward-looking statements within the meaning of
Section 27A of the US Securities Act of 1933, as amended, Section 21E of the
US Securities Exchange Act of 1934, as amended, and the safe harbor
provisions of the US Private Securities Litigation Reform Act of 1995. Words

such as "believe", "anticipate", "expect", "intend", "seek", "will", "plan", "could",
"may", "project", "goal", "target" and similar expressions often identify forward-
looking statements but are not the only way we identify these statements. All
statements other than statements of historical fact included in this press release
regarding our future performance, plans to increase revenues or margins or
preserve or expand market share in existing or new markets, reduce expenses
and any statements regarding other future events or our future prospects, are

forward-looking statements.

We have based these forward-looking statements on our current knowledge
and our present beliefs and expectations regarding possible future events.
These forward-looking statements are subject to risks, uncertainties and
assumptions about Partner, consumer habits and preferences in cellular
telephone usage, trends in the Israeli telecommunications industry in general,
the impact of current global economic conditions and possible regulatory and

legal developments. For a description of some of the risks we face, see "ltem



3D. Key Information - Risk Factors", "ltem 4. - Information on the Company",
"ltem 5. - Operating and Financial Review and Prospects", "ltem 8A. -
Consolidated Financial Statements and Other Financial Information - Legal and
Administrative Proceedings" and "ltem 11. - Quantitative and Qualitative
Disclosures about Market Risk" in the Company's 2009 Annual Report (20-F)
filed with the SEC. In light of these risks, uncertainties and assumptions, the
forward-looking events discussed in this press release might not occur, and
actual results may differ materially from the results anticipated. We undertake
no obligation to publicly update or revise any forward-looking statements,

whether as a result of new information, future events or otherwise.

About Parther Communications

Partner Communications Company Ltd. ("Partner") is a leading Israeli provider
of telecommunications services (cellular, fixed-line telephony and internet
services) under the orange™ brand. The Company provides mobile
communications services to over 3 million subscribers in Israel. Partner's ADSs
are quoted on the NASDAQ Global Select Market™ and its shares are traded
on the Tel Aviv Stock Exchange (NASDAQ and TASE: PTNR).

Partner is an approximately 45%-owned subsidiary of Scailex Corporation Ltd.
("Scailex"). Scailex's shares are traded on the Tel Aviv Stock Exchange under
the symbol SCIX and are quoted on "Pink Quote" under the symbol SCIXF.PK.
Scailex currently operates in two major domains of activity in addition to its
holding in Partner: (1) the sole import, distribution and maintenance of Samsung
mobile handset and accessories products primarily to the major cellular
operators in Israel (2) management of its financial assets.

For more information about Scailex, see http://www.scailex.com.

For more information about Partner, see http://www.orange.co.il/investor site.

Contact:



Mr. Emanuel Avner
Chief Financial Officer
Tel:  +972-54-7814951
Fax: +972-54-7815961

E-mail: emanuel.avnher@orange.co.il




21N NNAX 7 N'0D APDIN 7Y AY'TIN MIYN 110D

niNM X721 ninvam X7 ('a "N TO) NIvON

IX "M079") n"ya mMIvpn MV nan - 2077 ,9xM292 24 ,7xawr L 'wn UX)
,0I'"N NYTIN YRwR a'7am miwpn n'7'von ,(PTNR :TASE —1 NASDAQ) ("nnann™
NN20N2 NNANN 7W NN I'RENINLAIM 'RV (A DNTO) 2N NNAR NP9INYT JWNNa D
nyn |[pmv '9> ,2010 71982 15 nim qTan nyxn NIT? DRNNA 781W2 NNIY NpoIn
[N '9> ,2009 "anvo0a 3 oM Nann 7w 9N 9'pwni ("gma nyxa niTt"') ny?
78U DRAION D'TOIN DW'PYUN DY NNdon7 nyan X0 L ("9 grpwn) ny? nyn
W 443,514,739 9w 702 ('a N0TO) 21N NNAXR ,N'0ID NP9 NNA0N] LI N'97
D'NT DI'N NIDO0NN 2NN NNAX XN .("nivonn amna nnax") 21T i 122-3) 2
qTAN NYXN NIT? OXNNA 1I2'Y7 12Y2 1179110 WK Nimpa (A NNT0) 2NN NNAX 'RINY
DI'n NNAND NIYTIN IXY (A NNTO) 2NN NNAX 'RIN 7V 0'9011 D'0I97 .9TAN q'PYNYI

.2010 9m9xa 22 ni'ni 2010 79xa 15

NISO0NN 2NN NNAX ,78Y DAIION DY TOM D'W'PYN DY NNaNn NNdon? OXNN]
QT ' 127-1) v 462,585,873-1 7w 102 N0 nmna a7 D'wpwnY 1o
NNIN 9PwNN) NIS0NN NN NNAX 7w A 1w 1 9% @ 1.043 7w 'nn nax''nn
N77 17911 2N nNar L P 7y (2011 AxMaoa 23 o 10 v nn v 1.8%-> v

.("1"1") oximnn P v nnan

NYnI IR [IV'DO N7 ,Nann 7w D0'9LIYN DT7IVONN NDIX? NTVIM NP7O9INN NMINN

1"y n170 7*no 012 nwnDA jimm IR/ DNTOo AN NNAR 7Y

AN T nvap x40 D Standard & Poors Maalot ny'min 2011 axn29a 24 nira ,qona
nnan My oy 2"y nfw e 500 Ty 7w qp'na a2 nnTon nivon ain nnax? -ilAA'
NTYI'M NPOINN NIINN .A1To Nann 7w 111 ,(ilAA-/Negative) n"va niwpn 11019
MM IX/I 'R DITO 2N NNAX 727U DYDY IR [1IYV1'9 NIDYY NNann 7w D'ouIvn nDIx?
NT27 21NN NNAXK NANTNA 'R D NNDWA DX qpwn antTn J7'no 012 n1an nwod
AINN NNAR AN'T 2y IR/Innann 7w '011'on 1>'on 7'oNd 7y n7'7wh yownt i
SINNTaNY DRNNA Noon NI 7Y Myt 'wnn 11015Y ANIN2 NXRTE NMYpn
! Standard & Poors Maalot nyTIN X1 D'oon D'VI9Y

N'72087 mwn X700 nnin Ix http://www.maalot.co.il/reports/495/B24022011.pdf




INIRA 2"NINA W DN NIV warr AWR 6-k 0910 a3 7y nnann nyTIng qaixt CwR

.orn e
19 orrn Standard & Poors Maalot 7w anTh niT nimix 0'901 D'0197 ,q012
-1 Standard & Poors Maalot nyTin IN ,2010  "awpixa

N'722x87 mwn X7 nniann X http://www.maalot.co.il/reports/495/RU19102010.pdf

DI 2"NINA 7Y NN NIYWAY Dwan WR 6-K 0910 22 7Y NDNann NYTING qaIx WX
2010 Na1ojzixa 20

NONIAN 7Y MWK N72177 NDI9D NIDONN 2NN NNAXR 7 TNON7 DIwNl NP9Inn
7Y NNTY 1011 NID0NN AINN NNAX 7w "NonY7 nivn7? n"ya 2'ax Yna 1w nnmy

QX na

NN™ 2 NATIN DDA 7Y NI72an7 N9 NIDONN 2NN NNAX 7w N2y IX/ NN
7w nnt npnal ("jina") 1968-n">wn )y Nt pin% a15 qwoa nivipn W
nalonn o'wpwn v nitnn 2000-0"wn L(7in? a15 TV X15 n'9'wo "7 D'v1d)

.|7II'I'7 NIIYKRIN NOSO0IN2 D'VNISNN

NIYN 'RPINKRN WD NN PING DRNN NINYWAM K71 1NWI1 X7 NIS0IRN 2NN NNAX
2"NARA NIR DAY IR YRR R (MRnRn vn DN pin® o 7nY) pime oo 1933
K77 ('"Npmxn N NNt pin 9w Regulation "S" -2 NTamw '9)) U.S. Person-7 IX
197 DIYNIN NIYATA P07 1109 N7 IN 'RZINKRN VN DN PInG ORNNA [nivn

.T272 7w NNyl NISoNnn NNAXRN 7Y nyxnn JRP'TINKRN YN DNM prin

QNN NNAR 7w nwDI7 2Ime7 IX NNDNY VXN AWN' X7 1T VTN

T'NY 19 NIDIX NIN'NX

NIXIXA W NN PINYG 27A q'yod [NIyAwnd TNy 19 NIDIX NNMANR N7710 NRT Y TIN
NM2N NIXINA W NNY nionian 2in? 21E qoal L jpimw 9> ,1933 miwn nnan

US Private Securities -n pina ,Safe Harbor-n nixdin 9"vi |pimw '9> ;1934 miwn

SN "N "ponn” "noxn” prakn” 120 o' 1995 mawn Litigation Reform Act

770 7T omiT oMol onnronl "non” "ttt "o "uwy" Mpnet "lonn”
NNMX NNXNND DTN 07NN 'R A28 0% X ,T'NY 19 NIDIY NNMKX DNIRNN

DUTNY DWIXAZ Yam LIt nYTINA N77510 ,NMI00N NTAY [I'Y VYNY7 NN 75 .N7X



NN PIYN NN N2NINY7 IX MW7 I D'NINNY IR NI012N N7Tan? NifdIn% yvana ,nhw
IN "T'IY YVN'R7 Yana DONKR DMK 721 NIKXIND DNNS9NY7 ,0'wTN I DY D'y7IvA

TV 119 QDI NN KD NTNY NINTT
N7¢ NI'N2IN NIFTRNNT NRIMKN 7V ,'N21IN YT 20 078 T'NY 119 NISIX NNMK 11001
NIIXTI 'K ,D"12'02 NIDND N7X T'NY 19 NIDIX NNMKN .0'MYOX DU TNY D'VAR 12T
(19702 WMy IFNIDTYAL PIXN 2200 D707 NpRnn N20n 11019 a7 ninanal
D"72700 D'XINN NYOWN L9770 [9IXA NY7RIWTD MIYPNN N'WYN Ninan 171700
[12'0N 'MIIAN 770 AXNT7 NIMWOR NIMPINE NIMIV?120 DFINNSNNIE D'HYOYN 0721720
127 vy - 4 gwwo" "|15'o " - My yn 3D gwo” IXY XIX ,D'TTINNN IX DN'X

D'TNIXA D''902 NINIT - 8A qwo" ,"D"011'91 D"71Y9N D"I2'01 NN'j70 - 5 qwo

,"NNann
79 MR MIMd 172 - 11 o1 "n'n%nini 0"VOSWN 07NN - TNX '011'S YTNI
NIXINA )W N7 nwn? wain wwr (20-F) 2009 nmaw? miwn n"Im "jpiw o
,"A71YN IN'NQI D1ID'0 NDWYNA ,NNYWNL NIXT 'K NIDIND N7R NNMKRY 111D .NNaN
IT NYTIN 121X QUK T'NY 119 091N D'YIN'R ,NYIT NI'R [PTY Y70V 7V INYSWUN TWUNR

JIITNN NIRXIND N 'NINN NNIRA NRIY NIFNY N7 75192 NIRYINT WNNNNYT7 X7 DYy
,WUTN TN ARXIND ,TNY 19 NIDIX NNMK [PN7 IX N1 PTY? Darnnn X 'R

JNNKX N2'0 70N IX DY TNY D'YIN'RN

MIYPN 11019 NITIX

MN'Y NPooNn 7KUY N7am MIYpn N7'won XN n"ya MIYpn 11019 nnan
N90Nn NNanNn .orange™ anmn NNN (V1NVI'R MN'YIE NN DI970 ,NTM) NMIYPN
NNN01 MVIS 7w ADS-N NITIVN 78w ovnn (17 3 yn7? 0X7170 nMivpn 'nn'y
NASDAQ) 21ax-7n No1ina NiNNol nann 7w n'nirni (Global Select Market) 7" Toxia

.(PTNR :TASE -I

nian ("o zo") n"va jwrioIe 07770 7w 45%-> 7w niyaa na nnan 1D M0
"Pink Quote"-a nivvixnl SCIX mon nnN ,2'ax-7N NONIAA ANON7 NMIYA 077770

.SCIXF.PK 7non nnn 2"nxa
,NI12" (1) MI0192 N'NIETANY 01 DMP'Y NI7'YD MINN W2 o770 N2VID AT TN
NWI7YT 17'va ,210N0 TARN NXINA D'IX7170 D119707 DTV ARITAN "NNYI I

.N7¥ 0"011'9N 0'021N 71N (2) 78w 0'71Iman 0 IR71700 DY7'YONn

.http://www.scailex.com/ :0{77"'j70 7y D0'9011 D'V1DY

.http://www.orange.co.il/investor site/ :711019 7y D'©®011 D'VDY7




:q0n yTnY

72X INIIMY N

'WNI 0'90) 701N

+972 54 7814951 :"0
+972 54 7815961 057

emanuel.avner@orange.co.il :7"XIT




		2011-02-24T09:38:43+0000
	IsaSig 4 Client




