partner communications

PARTNER COMMUNICATIONS ANNOUNCES THE
RECEIPT OF THE MINISTRY OF COMMUNICATIONS
APPROVAL OF THE NETWORK SHARING
AGREEMENT WITH HOT MOBILE

ROSH HA'AYIN, Israel, April 20, 2015 - Partner Communications Company Ltd.
("Partner" or the "Company") (NASDAQ and TASE: PTNR), a leading Israeli
communications operator, announces that the Ministry of Communications (the
"MOC") approved the network sharing agreement, that the Company has entered into
with  HOT Mobile Ltd. ("Hot Mobile"), a wholly owned subsidiary of Hot
Telecommunication Systems Ltd., an Israeli cellular telecommunications operator (the
"NSA"), following the Antitrust Commissioner (the "Commissioner") approval which

was received in May 2014.

As of this date, the NSA is the first and only network sharing agreement in Israel to

receive the approval of the Commissioner and the MOC.

The shared cellular network of Partner and Hot Mobile will be operated through a joint
venture of both companies (the "Shared Network"; the "JV"). The JV
will operate to optimize the Shared Network by reducing the number of network
sites, while improving network  coverage and capacity and introducing new
technologies, in order to improve network efficiency, optimize operating costs and
environmental impact. The JV fully operation is subject to the grant of
telecommunication license to the JV and the allocation of the frequencies bandwidths
(each of 5MHz) in the 1800MHz spectrum that Partner and Hot mobile were awarded in
the 4G frequencies tender. Partner will continue to differentiate its high standard
services from its competitors, and to retain and operate its own core network, and will

be responsible for providing advanced cellular telecommunication services to its own



customers, including the provision of customer service, value-added services,

marketing and sales.

Prior to the receipt of approval of the MOC to the NSA, Partner's management has
entered into an agreement with the representative labor union of the Company
employees - the Histadrut new general Ilabor organization and the
employees' representative committee, which regulates the transfer of employees from
Partner to the JV.

For further information, please see the Company's Annual Report on Form 20-F for the
year ended December 31, 2014 "ltem 3. Key Information - 3D.2 RISKS RELATING TO
OUR BUSINESS OPERATIONS - 3D.2c - The network sharing agreement entered into
by Partner may not provide the anticipated benefits and may lead to unexpected costs"
and "3D.2e - The recent unionization of our employees might prevent us from executing
necessary organizational and personnel changes, result in increased costs or
disruption to our operations, and reduce management’s flexibility to adapt operations to
market conditions, and our operating expenses may be increased, all of which could
adversely impact our results". See also "ltem 4. Information on the Company - 4B.
Business Overview - 4B.9 OUR NETWORK - 4B.9a Overview" and the Company's
press releases and immediate reports (on Form 6-K) dated November 8, 2013 at:
http://maya.tase.co.il/bursa/report.asp?report_cd=854655 or
http://www.sec.gov/Archives/edgar/data/1096691/000117891313003091/zk1313845.htm  and
May 22, 2014 at:  http://maya.tase.co.il/bursa/report.asp?report cd=898380  or
http://www.sec.gov/Archives/edgar/data/1096691/000117891314001802/zk1414995.htm.

Forward-looking statements

This press release contains forward-looking statements within the meaning of Section
27A of the US Securities Act of 1933, as amended, Section 21E of the US Securities
Exchange Act of 1934, as amended, and the safe harbor provisions of the US Private
Securities Litigation Reform Act of 1995. Words such as "estimates", "believe",

"anticipate”, "expect”, "intend", "seek", "will", "plan”, "could", "may", "project”, "goal",
"target” and similar expressions often identify forward-looking statements but are not
the only way we identify these statements. All statements other than statements of
historical fact included in this press release regarding anticipated benefits for the
Company in terms of reduced network operating costs and accelerated improvements
in its cellular network infrastructure quality and capacity as a result of entering into the

network sharing agreement with Hot Mobile and any statements regarding other future
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events or our future prospects, are forward-looking statements. These forward-looking
statements are based on management’s current beliefs and expectations, and are not
guarantees of future performance. Future results may differ materially from those
anticipated by these forward-looking statements in the event that, among other
potential risks, credit or payment difficulties which will make it difficult for any of the
parties to contribute effectively to the financing of the JV; the elimination of network
sites results in lower operational savings than expected; other Israeli authorities do not
approve the network sharing agreement or require changes which would render the
agreement unattractive from the Company’s perspective; the JV experiences
management deadlock; or the parties' existing agreements with other Israeli
telecommunications companies limit the parties' ability to realize their objectives. If
such risks materialize, it may not be possible to establish the JV as the parties intend or
at all, the benefits from the JV may be less than anticipated, and the Company may
experience unexpected costs for technical, legal or other matters which may arise in
connection with its efforts to implement the network sharing agreement. For a
description of other risks potentially impacting the Company’s business and strategic
development, see the Company's Annual Report on Form 20-F filed with the SEC and

published on the Company’s website (http://www.orange.co.il).

About Partner Communications

Partner Communications Company Ltd. ("Partner") is a leading Israeli provider of
telecommunications services (cellular, fixed-line telephony and internet services) under
the orange™ brand and the 012 Smile brand. Partner's ADSs are quoted on the
NASDAQ Global Select Market™ and its shares are traded on the Tel Aviv Stock
Exchange (NASDAQ and TASE: PTNR). For more information about Partner, see:

www.orange.co.il/len/Investors-Relations/lobby/

Contacts:

Mr. Ziv Leitman Ms. Elana Holzman

Chief Financial Officer Head of Investor Relations
Tel: +972-54-781-4951 Tel: +972-54-781-4383

E-mail: investors@orange.co.il




MIYPNN TIYUN WYX N72p 7V Y Tin NIYPN 11019
212N VIN DY NINYIA QIN'Y DD0NY

"anann" Ik "Mv19") n"ya miwpn 019 nan - 2015 719xa 20 ,7xwer L pwn wx
MIYPNN Twn D nyTm 28xwa a7am miwpn n'7'won ,(PTNR :TASE-1 NASDAQ)
vIn") n"ya 7"am VI oY NNAND NYPENN 12, NIMYIN Q'Y 0don DX WK ("Twna")
nM7170 MIwpn N7'won ,n"ya MIYpn Npayn vin 7w AXR7a Nivaa na nnan L(M7mam
("mamna") ooy 0'72an 7y NN IYWR? qwnna DXTE("RImwaa qin'y ndoa") nRwY

2014 'xn wTIN2 72pnnY

727 UK IRW TN IWRIN DINYAN QIN'Y 000N 11'D NINYAN QIN'Y Dd0N ,NT TvIN? |12

.NINNN TYNN 7Y DOIYWR DX

MY 7¢ Qniwvn 0T NIYXAXA U951 7"am 01Nl 11019 7¢ NonIwnn N17170n TN YN
nonIwnn Nwan 7y7 2o qniwnn ornn .("gnivna oma" ;"nonivnn nwan") ninann
naxXNl NYIN 7w N72'pn NaNTAl 10N 1I9'Y N NYAN NNXK 190N 7w nnnon T 7y
NYOWNN DI¥NXI 7IVONN NIRXIN DX N'NON7 ,NWAN NIT'Y' IR 19W7 Nan 7y ,NIWTN NIFAI71100
QnIYNn 0mn? MIYPn [I'yn N7ap7 n9I190 qniwnn 0tmn 7w ax'mn i .n'maraon
7019 PT DAY yan nan 1800-n ninna (NNX 72 yan nan 5 anMa) DTh NI DRYpNTI
DUNID'RN NMN'Y DR 7727 P'wnn 11019 'YRAann T TR TIdN NNaona 7ram ol
NN2170 MIYPEN '"MN'Y 7907 N'RINK D'NNEN7Y NWAN DAY DR 209171 7' TNN71 'Minnnnn

.T272 AINIR?7 ,00ni 'y 9o Y MN'Y  NINE? DN'Y NN NInYY ,0nTenn

[1AAX DY DD0NA MIVY® N7NIN NMYPNN L, NINYIN qIN'Y Dd0N7 TWnNn JIW'R N7ap? o1y
NN AVNN ,0'TAIVN DAY QYT D700 D TAIVN NNTNOoN - NNANN TAIY 7¢ AN DrTan

ONivnn omMn 78 M1019n D'TAY 7W "aynn

12 7y 2014 7anyTa 31 DA Nn*NoNY MW7 NNann 7w 'MIvn NITN NIX IKY KIX 901 yT'nY?
"ltem 3. Key Information - 3D.2 RISKS RELATING TO OUR BUSINESS 20-F ooi1v
OPERATIONS - 3D.2c - The network sharing agreement entered into by Partner may
not provide the anticipated benefits and may lead to unexpected costs" and "3D.2e - The
recent unionization of our employees might prevent us from executing necessary
organizational and personnel changes, result in increased costs or disruption to our
operations, and reduce management’s flexibility to adapt operations to market
conditions, and our operating expenses may be increased, all of which could adversely
impact our results". See also "ltem 4. Information on the Company - 4B. Business

4



DTN D'NIrFTE NNann TN PI Overview - 4B.9 OUR NETWORK - 4B.9a Overview"
o 2013 7ananm 8 DI'm (6-K 0910 12 V)

http://maya.tase.co.il/bursa/report.asp?report cd=854655
22 nimi  http://www.sec.gov/Archives/edgar/data/1096691/000117891313003091/zk1313845.htm IX

IN http://maya.tase.co.il/bursa/report.asp?report cd=898380 ia 2014 NN
http://www.sec.gov/Archives/edgar/data/1096691/000117891314001802/zk1414995.htm

TNy 19 NIDIX NIN'AX

NM2N NIXIXA )WY DDA PIN? 27A Q'yod [NIynwnd TNy 19 NISIX NNMK D770 1T AyTIN
'93 ,1934 miwn N2 NIXIXA )Y NNM7 NIoNan 2in? 21E qvoal ,|jpimw '93 ,1933 mwn
US Private Securities Litigation Reform Act -n j71na ,Safe Harbor-n nixqin 9"vi |pimw
SpPnet Mjpdnn” J"axn” g U ipnn” "noxn” k" "ywn” 2o o'tn L1995 mawn
,TTY 119 NISIX NN DIRNN 770 NT2 DMIT 002 oanron "naon” "1™ "noix" "nwy"”
,NNIVO' NTAW [I'Y LYNYT ,NTMKR 7D .07 NNMKX DNNXNAN DTN D'7'00 'R N7R D'7'0 R
NYIN 71V9N 7w NIRXIN N0ZN 7¥ 0'N1IN2 NNaNY 019N NN onx 1T AYTINA N770Nn
NINYIN QIN'Y DD0NA NNYRNNNN NRXIND N71700 N'MYNN D721 NID'RA D'YRIN DNID'WYI
ST'MY 119 NDIX NMKX XD DTNY NINTI IR YTNY YN'KRT? Yaina DINK DY 731 772m oin oy
[N |'RI NN2ANN D700 72U NIFNDIRN NIFTANNE NIRMXD 7Y NI00IAN 178 T'NY 19 NISIX NN
NI9XN 178N 'MINN [DIX2 NDIY NIFAY7 DNI7D' DIFTNYN NIRXIND .0 TNY D'YIXA N'0anY7 "D
'KIWN YR ,0"7R'YI019N 011D'0N N A ,0NAY 0NN N7R T'MY 19 NIDIX NINMK7 DXNN]
NNX 7Y ANNONN ;ONIYNN DTN [IN'AY 209K |91 DNN? DITTYNN M 7Y 1WR'y DI7YNI
NINWKRN X7 781U NINNR NIYA H9XD TR DIF7IV9NN NF7Y2 MNIEF 1N [1D0'N7 X'AN NYIN
NTIZIN "2'0PI0XK X77 DDONN NX DON' WK D'II'Y MYNTNIY IX NINYIN QIN'Y Dd0N NN
NNAN DY D'TTYN 7¢ DM D'NO0NY IR ;21N [IXD' DIIN' QNIYNN DTN ;NNANN 7¥ nvan
N7 D1I12'0 DX .DN'NNUN DX YNn? D'TT¥N 72U ON71D' DX 1722 DNNXR DIYRY MIYEN
NNNNM L7902 I DIDNN DTTYNY 19D NIYAN DT'AN DX TO"7 ' NI K7W PN lynnn
D'NYI |22 NIFIDX I'RY NIRXINA XY NNANNY PN I9¥NN DNIND I'N' 9QNIvNAN DT'Rnn
qQIN'Y DD0N NX DW"7 NNANN 7Y D'YNRN DY YW NMIVDY PNV ,DNNKX IR D'05WN ,0'1D0
7¢ N1LIVOKRNI N'POYN NINNONNN 7V Y'OWNT7 D717YN DINRN 01I1D'0N JIXMY .NINYIN
DONI9NI 2A"NINA )W NNMY NIwNYT wain WwK (20-F) nnann 7w mawn n"ITn XY XX ,NNann

(http://www.orange.co.il) nnann "nxa

MIYPZN 11019 NITIX

mivpn '"mN'y npsonn 2xwn N7 mivupn n7'von X0 n"ya mivpn 11019 N1an

nimyn .012 Smile anmn nnni orange™ anmn NN (V1NVI'R NN'YIE NNT D1I970 ,NTM)



nnnol mann 7w anrmi (Global Select Market) p"Toxaa ninnol Nw1e 7w ADS-n
.(PTNR :TASE -1 NASDAQ) 21ax-7n noina

.www.orange.co.il/en/Investors-Relations/lobby/ :1av19 7y n'@011 n'VIBY

:q0n yTnY

nx7In m'rx [no"Y7 't

D'Y'7YUN MY N7nIn 'WNI 0'90) 7NN
+972 (54) 781-4383 :"70 +972 (54) 781-4951 :"0

investors@orange.co.il :7"xiIT




	Partner Communications Company Ltd. ("Partner") is a leading Israeli provider of telecommunications services (cellular, fixed-line telephony and internet services) under the orange™ brand and the 012 Smile brand. Partner’s ADSs are quoted on the NASDA...

		2015-04-20T12:12:40+0000
	Not specified




