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PARTNER COMMUNICATIONS CONSIDERS
DEBT REFINANCE

ROSH HA'AYIN, Israel, December 5, 2017 - Partner Communications
Company Ltd. ("Partner” or "the Company") (NASDAQ and TASE: PTNR),
a leading Israeli communications operator, announced today that it is
considering the issuance of bonds solely in Israel through the expansion of the
Company's Series F Notes in a total amount of up to NIS 500 million, and
raising debt through commercial bank loans in a total amount of NIS 250 million,
the proceeds of which, together with cash on hand, will be used for early
repayment of loans in a principal amount of approximately NIS 900 million

("Early Repayments").

The Company's Series F Notes are currently traded on the Tel Aviv Stock
Exchange Ltd. This debt offering is pursuant to the Company's shelf prospectus
dated June 3, 2015, the validity of which was extended until June 2, 2018.

Maalot S&P affirmed an 'ilA+' rating for the issuance of bonds through the
expansion of the Company's Series F Notes in a total amount up to NIS 500

million.

The offering of the securities to the public in Israel, insofar as it will take place,
will be through a shelf offering report and will be subject to the approval of the
Company's Board of Directors, which will include the amount of the bonds
issuance and its terms, as well as the approval of the Tel Aviv Stock Exchange
Ltd.

The Series F Notes were initially issued by the Company pursuant to a shelf

offering report dated July 19, 2017. The terms of the Series F Notes, to be



issued, if issued, would be identical to the terms of the currently outstanding
Series F Notes. The Company has not yet made any definite decision as to the
offering of any securities, nor as to its scope, terms or timing, nor is there any
certainty that such an offering will be made, in part or in whole, or that a shelf
offering report will be published. Offering of any securities will be subject to the
Company's sole discretion, the market conditions and to the receipt of all
required approvals in accordance with the law. Nothing in this press release

shall constitute any obligation from the Company to issue any debentures.

For further information see Standard & Poor's Maalot's announcement dated
December 5, 2017 on: http://mayafiles.tase.co.il/rpdf/1135001-
1136000/P1135102-00.pdf or its informal English translation attached to our

Form 6-K to be furnished to the Securities and Exchange Commission later

today.

In connection with the Early Repayments, the Company will incur a one-time
expense of NIS 75 million to be recorded mostly in Q4 2017.

Following the debt refinance, insofar as it will take place, the Company will

reduce overall interest costs and obtain a more flexible capital structure.

For further information, please see the Company's Annual Report on Form 20-F
for the year ended December 31, 2016-"Item 5. Operating and Financial Review

and Prospects-5B. Liquidity and Capital Resources".

This immediate report does not constitute an offer to the public for the purchase
of the Company's securities, or the solicitation of an offer to purchase any

securities and the purchase of securities in accordance to it, is prohibited.

This announcement does not constitute an offer for sale of, or a solicitation of
an offer to purchase or subscribe for, any securities in the United States. The
securities referred to herein have not been, and will not be, registered under the
U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not be
offered or sold in the United States absent registration or an exemption from, or
in a transaction not subject to, the registration requirements of the Securities
Act and in compliance with any applicable securities laws of any state or other
jurisdiction of the United States. There will be no public offering of the securities
in the United States.


http://mayafiles.tase.co.il/rpdf/1135001-1136000/P1135102-00.pdf
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NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN
WHOLE OR IN PART IN OR INTO THE UNITED STATES,
AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND,
SOUTH AFRICA OR SINGAPORE.

Forward-Looking Statements

This press release includes forward-looking statements, as that term is defined
in Section 27A of the Securities Act, Section 21E of the U.S. Securities
Exchange Act of 1934, as amended, and the safe-harbor provisions of the U.S.
Private Securities Litigation Reform Act of 1995. Words such as “will”, "believe”,

"anticipate”, "expect"”, "intend", "strive", "seek"”, "plan”, "could", "may", "foresee",
"target”, "objective” and similar expressions typically convey forward-looking
statements, but these words are not the only words that convey such
statements. All statements other than statements of historical fact included in
this press release, including our plans to undertake a debt offering and to enter
into commercial bank loans and the amount of debt that we intend to raise, as
well as the anticipated effects of the contemplated refinancing on our interest
costs and capital structure, and any statements regarding other future events or
our future prospects, are forward-looking statements. We have based these
forward-looking statements on our current knowledge and our present beliefs
and projections regarding possible future events. These forward-looking
statements are subject to risks, uncertainties and assumptions about Partner,
and possible regulatory and legal developments, including, among others, the
risks described under Item 3.D. (“Risk Factors”) in the Company’s Annual
Report on Form 20-F for the fiscal year ended December 31, 2016. In light of
these risks, uncertainties and assumptions, the forward-looking events
discussed in this press release might not occur, and actual results may differ
materially from the results anticipated. We undertake no obligation to publicly
update or revise any forward-looking statements, whether as a result of new

information, future events or otherwise.

About Partner Communications

Partner Communications Company Ltd. ("Partner") is a leading Israeli provider of

telecommunications services (cellular, fixed-line telephony, internet and



television services). Partner's ADSs are quoted on the NASDAQ Global Select
Market™ and its shares are traded on the Tel Aviv Stock Exchange (NASDAQ
and TASE: PTNR).

For more information about Partner see:

http://www.partner.co.il/len/Investors-Relations/lobby/

Contacts:

Mr. David (Dudu) Mizrahi Ms. Liat Glazer Shaft

Chief Financial Officer Head of Investor Relations & Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

E-mail: investors@partner.co.il
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