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PARTNER COMMUNICATIONS CONSIDERS A
DEBENTURES ISSUANCE IN ISRAEL

ROSH HA'AYIN, Israel, December 9, 2018 - Partner Communications Company
Ltd. ("Partner” or "the Company") (NASDAQ and TASE: PTNR), a leading Israeli
communications operator, announces today that it is considering the issuance of
debentures solely in Israel by way of a new series of debentures (the "Issuance" and

the "Securities", respectively). The said issuance will be solely for the public in Israel.

Attached to this report are a draft Deed of Trust with respect to the possible Issuance

and a summary of stipulations in the Issuance.

S&P Maalot affirmed an 'ilA+' rating for the issuance of a new series of debentures of
the Company, in a total amount up to NIS 200 million.

For further information see S&P Maalot's report dated December 9, 2018 on:
http://www.maalot.co.il/Publications/495/NEWPar20181209121015.pdf or its informal
English translation attached to the immediate report on Form 6-k to be furnished to the

Securities and Exchange Commission.

The offering of the Securities to the public, insofar as it will take place, will be through a
shelf offering report and will be subject to the approval of the Company's Board of
Directors, including with respect to the scope of the Issuance and its terms, as well as

the approval of the Tel Aviv Stock Exchange Ltd.

The Company has not yet made a final decision with respect to the offering of the
Securities, the structure of the Issuance, its scope, terms or dates and there is no
certainty that the Company will execute the said Issuance, in whole or in part, or that a
shelf offering report will be published. Any offering of securities shall be subject to the
Company's sole discretion, market conditions and receipt of all approvals required by

law.

For additional details regarding the Company's debentures, see the Company's annual
report on Form 20-F for the year ended December 31, 2017, filed on March 29, 2018,
under "ltem 5B.Liquidity and Capital Resources- 5B.1-Notes Payable", and the


http://finance.yahoo.com/q?s=ptnr&d=t
http://www.maalot.co.il/Publications/495/NEWPar20181209121015.pdf

Company's press release and immediate report (on Form 6-K) dated November 21,
2018.

The contents of this report do not constitute any undertaking of the Company to
execute the issuance of the Securities.

This immediate report does constitute an offer to the public for the purchase of the
Company's securities or an offer to the public to sell or solicit with respect to an offer to

purchase securities and the purchase of securities in accordance with it is prohibited.

In addition, this report does not constitute an offer for sale of, or a solicitation of an offer
to purchase or subscribe for, any securities in the United States. The securities referred
to herein have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended (the “Securities Act”), and may not be offered or sold in the United
States absent an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in compliance with any applicable securities
laws of any state or other jurisdiction of the United States. There will be no public

offering of the securities in the United States.

NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR
IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA, HONG
KONG, JAPAN, NEW ZEALAND, SOUTH AFRICA OR SINGAPORE.

Forward-Looking Statements

This press release includes forward-looking statements, as that term is defined
in Section 27A of the Securities Act, Section 21E of the U.S. Securities
Exchange Act of 1934, as amended, and the safe-harbor provisions of the U.S.
Private Securities Litigation Reform Act of 1995. Words such as *‘will’,
"believe”, "anticipate”, "expect"”, "intend", "strive", "seek", "plan”, "could", "may",

"foresee", "target”, "objective" and similar expressions typically convey forward-
looking statements, but these words are not the only words that convey such
statements. All statements other than statements of historical fact included in
this press release, including our plans to undertake a debt offering and the
amount of debt that we intend to raise, and any other statements regarding
other future events or our future prospects, are forward-looking statements. We
have based these forward-looking statements on our current knowledge and our

present beliefs and projections regarding possible future events. These forward-



looking statements are subject to risks, uncertainties and assumptions about
Partner, and possible regulatory and legal developments. In light of these risks,
uncertainties and assumptions, the forward-looking events discussed in this
press release might not occur, and actual results may differ materially from the
results anticipated. We undertake no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information, future

events or otherwise.

About Partner Communications

Partner Communications Company Ltd. ("Partner”) is a leading Israeli provider of
telecommunications services (cellular, fixed-line telephony, internet and television
services). Partner's ADSs are quoted on the NASDAQ Global Select Market™ and its
shares are traded on the Tel Aviv Stock Exchange (NASDAQ and TASE: PTNR).

For more information about Partner see:

http://www.partner.co.il/en/Investors-Relations/lobby/

Contacts:

Mr. Tamir Amar Ms. Liat Glazer Shaft

Chief Financial Officer Head of Investor Relations & Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

E-mail: investors@partner.co.il
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DIV (13 NITO) 2INN MNNA PIINNY MDD WIAPIV 11NN MATH MAN NYWI 1IN
NOTIN A7 ('3 NITO) 1IN MNVN NN POINNY DY 1T NIPRA .NITON NOTIN
9aPYY DXONN MYIY DN NYT YHNY OXRIT TP ,INN MNDN NV Y NITON

2T 9-5Y 9N INNY INIT NV DI 110N TN NONY DN YV 1NN

2NN MMN NITO DY NANIN YNID THIRYI RN KXY 17207 ,2.4 PYDI MINIRND GN DY
TN NYSN NYT D109 DIV NONR YD INMPNN DN NIN

('3 7ITO) DIND MMDX NPTY NPTN NN DY AN NN HIAPND 2.4.2.1
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DIV (7 NITO) 2INT TN NPTH DA NIRY NITON NIANIN INNY
; NITON Hanan

DADON DINN2 NIIN NIVHN RYN OT-DY DINN NN M) 2.4.2.2
WX DY NN DY aNma MINn RY NNaNn (1) :»ad nnana
Y MNN 13D 2NN MDX OPOINND NPMNHN PMNNNNN
TODINAN NTHN NHPXRI NTOY NI2NN (2) ;2INN DX IN NNHPNIN
DONINND DMIDON 7PIMNTY ONNNA PPN 6 PYDa NOVNINN
ND NADNN NPAINNN NNXIND ¥ 19) NADNN NPAINN DIV INDNIY
NINT AUNDN DYNN NN ,NIIND TPOAN NTHN NNN NN
YTHNN NYPIN MDYN VX NNMOPNN KD (3) ; ININ NN MYavy
IV NMYIN DY THONDNY SNYI 7T 1NN ;1PN 11 PYDI MONN
; NOD NPT YNIAD WA KDY

INAY PANIT NNOON TNN XOD ,NYY Ny NY D53, MO NN NHNNYD NIMY NIINN
9D 90T N/ MV NPDINS NMIAPNNN NN, 2NN NN SPINND NNODNA
IN,TPVIY NPOND IN PPYN 29-DY NDND NPANA P9INT IN/ NINY D 90N qON
T IN (3 17TO) 2IN NN JPRY 1IN NHXR HY MINK MITO ,NINK 71T Y92
MNIND ,IND OX P2 NMIND DB MIT NVPOXY P, NXINY IO PR DN DINN T
5y DXTY DNV 2,123 R¥AN 171NNV 19D DINN DINIM NTHNA 1127 ) PTD

.DNN OXMM X ONY DNY, (T 1ITO) 1IN MNIN ONIN 79

995 NINTY,INND DIV DI NNAYN NN NN VY T ,N7ANN DY 1T MDA PN
SV JRININ OV PRI MY XTI N2 PRI PT DI 9-DY ININ DY NHLIN 1D NINY
NN YN PYPAY PRYNY OMOTN MY ,NT IOV 290 NN MDD PPPINN NPON

3T 99 MINIIND ONNN2 IN PND 11 PYDa 91NN IND MDN

MNLAM PRY N MNX HY MADN MITO N/ NITO PPN NI2INN 12 NIPN]
MR 5Y MBOTY NNNI MINKD MITONND NN MNDX P> RS AW IMvaa
YNNY NT PYDA NNNRI PR YD NI .NI2NN PP 325N HW 1IPRa (3 NITO) NN
991 DXTAYWA MMV MANH AN TYNR MODN N MHN PPANY NIANIN

NIV ND

2.4.3

2.4.4

2.4.5

(%9 2.4 PYDA NNHNI NITO NIANIN NNON MPANNY 1IN MAY) (1 1ITO) 1IN MMN

’9-9Y 192NN NMIAPNNN DY WP 18Y PAY 1P 109 M9 MNY PNV T MTIVYN

NINND 9 DY NNRD DY M9 TY IN 717152 MDY D) ,NT NNNNI TOWI 1NN NION

Y9190 KON NN 12NN Y -DY IND NN NNRYPN TYIND 19PINT DI N3 NN YOV

MMX NPOIN 91022 YW NIPNR ¥ DIV .PPYNN MM (T NITO) 2INN MNIN NP DN

IPOVN DV N NNNNI VY RPNV N0 DI (17 1ITD) 10N

2.5

2.6

Y1IPAN 51991V ; MHIVONN ; NANNIN NYIPD ; NNNN NAPN ;NNNN DY APIND DD ;1NN 2N

PAINID M0 ;YININD

\IAI\STRRARNLA)

MXND NN TA52 DIND TN OPXINND NIY NYURID JINRID JHNIN INX NN 7NN 172070
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MDY NI AUNR 1NN NN NON DIMHYNY DINIT NIAY M ,TIY M PIiNY 235 Pyo
.DMIDUN TN WINY INND

MNIN NN 2INT MTDN OPITNND NIY JANI INNRN YININ 77 ,INN PINIA 99MN IR 7D 3.2
DWW KD IWUN 2INN MDNX NON DNMDYND DINIIN MY M2 Ty MM Pind 1'N P9
.DMIDUN TN WINY INND

YNV ; MAVINND ; NNND NYP ; NNNIN NNPN

NYPON DY NDID TN DHNDN INNN DN MNN NPAN TYINN DN 1N PYRIN JININ 3.3
NUON TNN DD 14 DIND INING ND JONIN DIDY (VNINYNRIN MNN NIYON) DPINN
NPHRN NPONY 933 .7V T PINY (K)1N35 PYD 295 NNNIN MIMIY DY MW SNIWN MTN
NN NNMPN DIND TY JINID 19D I3 PN ,NUNIN JONIN NNND TYNN NN TURN IYRIN
SV HDN NYPIN TND TY NN D1 TWR) NNIYRIN MNNNT NPON NVYNNA YAPNIY NIOMN
PYO MXNNY ONNN DIAPNN ,2O¥0 NT PYDA NNXD JIN) NAONN DY NVONN .(2INN MIN
T 939 19521 NNNNIN VY DY NNND TYINT INDNA TIY MV PIND (1) 135

NODIN MNINN NAPN NN NAXP NY NININND NYONR U5 IN/I NNYNIN MIPNN NOYONRY Y35
22NN NN PINI 21399 DY IN/Y NN TYNN JY AN DY 391D NIIPH DINUN ,)ININ HY

PNIN PPN
YD NN TPTPY Y9 TIY I PIN M0 PT 9 29-5Y DN 1IN Y TPIN 3.4

IOYY 73 NADIT DIMINNN NON P PININD YTPAN , NN MY Y5am) PINN MINNN DY qona 3.5
% NN

.2INT NN PINN DYV MY NN NNNRNI VW YININD DY IMIYPNN 3.6

YANID DIDNO

NI, 07995 172NN NMAYNNNND YANN PRY 952 1IN MINND DXP2INNT NN I NN 3.7
VY 290 IN TIY N PIN 2D DIPITNNT MNMN MNITN VI DIYA 75 DYDY IRYI D
PN

AMIYOT IN MPNA NZIMY DX GN DY 91N M ) YIR) DY POV 3.8

MO PT U909 ONNNA DXPOINNT IMDT DY NN DYDY TON D52 VIPID IRV 1ININ 3.9
.Y NNINNI VY1

T VWY 25 YD VNI DXNMDY NNNY ORI YININ 3.10

ROV NN IR 29V XY JININ .Y TOW 1ONN SY INWHD T80 7IND 290 > 8 NN 3.11
DPTPON P2 5993 1N 12T 7Y IN NIANN SPOY NYMNA

LT NN VYA YNNI VNN IPRY JNIND DWW DINH PR JININ,PT OO MIRNNY Pad1 3.12
TPNMNNNL TNYD NHNN DY NNIDY IWPa INA 17NN DY MY INWHD Yy HNRY »1d
ATPANN N PRINYTY WP 2IND MDD IPITNNY

MNYY ,NT 0V DY INDINND ,2)NNN YININ ,NT NNNNI 0V NHND PT 9D MINMNY Noda 3.13
10 ONX NON ,WVIY D5 12 NYY KDY INND IMN 1D XD ,N92NNN 19 17V YR 5 nyNoa
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1N 97 IN, MINININ IOV 295 ,TIY M PIN 295 ¥TIPIN N DYDY YWITI 12 WIIWUN IN D)
INYT DIPOW 295, 23NN TN OPITNND YNN NIV ,2OY0 NNHRNND MY Y50 .LIYN M HY
PTION NN NN AWNIN KD ,PNYN N0 YININ DY 20N

NN DYNPN IN DNXOHN ,DXPYNN DIINDNN MMIVYN DI AR PN INYI 7PN 1PNIN
AT IMNI R¥DIT DI DI DY TWP MY ,NT MINNI JOY XIY) NNNNIN DY WP PIMN
PT T IR INDIT Y TIND D IN/) 232 DI DSN IN/A INDY NN DIPN IN/) NP, P2

NAVN NDXIT INA

230N HY MNIN MNDI HY THNONDY 1IN0 29 PYDI NNNND NPTNN DY THNDNY INYI 1ININ
,MD 71932 N NAPNI DIV INYY DTN Y-DY JINID 90N 1Y 295 1IN MNNL DIV KD
.MM M9 NNYI XY P2INNN MNTY Y5, 09T NYaN NNIINY

VP, NYTIN, MIXIN AN, N2 2N THON DI DY INNHNI NIIDN THNDNY IRYI JONIN
PHRND JORIN WX INWHD PN IX DTN OT-DY KX IN DINN NPNY NININ YN IN NNOON
72 DY RNID N DNNY YD 29 DDA

IN/Y 1I2ND PIPY NNIYVY IN MYIAN ,NMOTI YN YT JININ DY INNND DPDA PN 2D 9NN
INND OPO TVIND NRTIP NV PIMY DI 19NN 2905 (3 NITO) 1IN MMN OPNNND
3T 99)9-5Y 5nWID MaNKD YININ NN IINYY YT To2 PRI, 1INID

3.14

3.15

3.16

3.17

NVITY HYa Y79-DY IN/Y N2 NIAN Y79-HY IN/ N9AND 112-HY 2N MIIN YWY

PHN DO NY Y52 VIO MDD NN L, PTAY MIXNNN 920 MDA ,NNNYD NIV NN
NN DY NYON NN YNAY YD1 ,NYD NYN NTHNA PPV L (T NITO) 1IN DX ,ND IRDY
MoVIANN NIAND YT-YY WIDY 1IN MN .NI1AND N9 DINN ST-DY MIPIMNY INN
2NN AN 12 NIPHNA .WTNN JPXANY TPRYI 7PNN XY NN NDNA INDHRNN MPHHRN
MTIVN NDPWNY NYPIA2 NONIN NPYDNRY MSN NIANN ,NDIAL INDHN NNDNA MYIVN
555 NN NP-DY NYNIAY 1IN TDN DY Y17 DY 3 THH NYT ¥HIN NIIND 23NN DN
152 DO¥Y 9NN PN .TD DY ANda (3 NITD) 2IND MNND JONID WTIN 19Y,)T 29-DY YA THY

(1915 10.2 9o¥02 91INI) 2INT MNMN DN DTPIN 1T MTOY NN MDA YNSY

,NY NINHD IN DN ,NYD NYH NINY IN/ ANPD IRYI 7T NP P2INN ,PT 930 Nl
YT-DY NN IPININ TN IND NN .2IN MNN ,N12NN YT-DY PN NINIDNI MY
1N 39) NN INDHRNHD MPNNRN RO N ,NYPN PPINNN DY DD MIAYNHIN NP P2INN
PNINN NN INN OPITNND NOX NIAY PIYY .1IND NN AN NIYND NN MI»IN

T DNNRI TOWH MIVN NADINN MINNN MIDINA NNNXI NIOPON DIWIANNN PN YPINN

NN INA NYP PAINN ,NN2NN NN 2PN YT ,0N8YOW Y9 4.2 1y 4.1 Proa MHNNA PN
DAY 23NN TN NN TNY IN 1IN MHNX Y19 2NN MNP0

4.1

4.2

4.3

N3NH MNIANNNN

,05WY N2»NNN 172NN .NIMVI2 DNV NPN 1IN MR PYPAY 772NN MA»NNN
MY MADIN DNPIN N MDY DDIAM YIPN MO0 YD NN LTI DWNIAPN D TINI
2NN NN ONIN Y9-DY (YN DD, 1PDIND NI NNX DY 119N 1PH2 IR NPT NPV P
95 INK NINM MDA INDNT (T NITO) 2NN MNNX DY 1DIID SN ¥ NIANNNND 192N

.Y 0WHONIN -5 2NN NN ININ Y-HY MOY MHYVINN MNAMNNNM DININD IND

TNND NN N2 XD PININ Y9 ,)INAD N2IN NN KD 1NN Y 2D 9NN P 10N Wnd
9

51

52



Ypam N9 IR0 (7 NITO) NN MMN OPINKRY DIMYYNN NNVINY MNNVI NTHYNA

N TPRMNIVN 19355 (Due Diligence) mmxy npyTa Ty X9 7Y XY 991y D
,MNNIN VYA IMIYPNNA .NYY NI MAIAN N 1IAND OPOY ANND IUNI DPVOYNH
DIND INYT NN PN JININ LT NITO) IND NN IPIINND JPINID WHIYD PNIN NHIDN)
2NN NN OPAINN 2955 THPNM1NNN THNYD NIINN DY NN TURA YHNYN IN YN

.03 N170)

1D N PR NT Y9521, NMINNIT TOY IRA PT DI 19-DY 1NN MIINKD ¥IND T NN PN 5.3
SY DNYAYN NAY (PT 9D r9-D5Y 1NN DY NYN 13D NINY 93I) JININ DY ININND MDD
192NN YY NNYID DY NYID WAYND YT DN WY Y5 TN NPMNN TINNN N192N2 DNV

.03 DT0) 2NN NN IPIINNY HPNMAPNNNA TN

D09 NINHI HTMNY .6

12907 ,2307 MTNN ONIN 29-5Y NN DY PN THN Y9101 ,RINN PIDPON TYIND Ty ¥5 ,n1NN1 NHann
2N DN ,2INN IHX ONIM IT MIDNI OV 29-5Y 1NN NN YPPTNN 995 NIINN NMAONNN I D
("ADJUSTED EBITDA- 5 2 ©on) nynys 1n myaswn 517012 ADJUSTED EBITDA- 5 o)

.59y DY9INT DMIYAT NY DY NMPN TYNI NOY N

DYTINND MNNIN 1D D10 MTOW DPXRPIT DITINNND ONIUN WHRWN M) DN -1 PIYD
TYTPY9 , D010 MNYY DNNNA 21222 1IN MNX PI2 NMAPANN D) D10 MTOM DONPIL
— 1 NIYN ODXVI MY PIa D3N DPND TIY M MOV MYPYN ,THIINY I8P 199
2017 720872 31 DPY DTMNNDN D1ADIN MMTY 5 NN Mynwns — "ADJUSTED EBITDA”
DIPIANN DXTMINDN DPMVYN DMODIN MNYTA TNY NTPY DWTINN 12 YW NOPNY 2WiNd TN

P2yN %89 ,192NN NNDIOY MNINKD MIPIH XN MITMINDN NPT MNSIND X DININND

Y27 Y52 172NN YT-9Y YSIANN Y0 NONONN NYDINSN MPINNA NIANN NTY 1272 NP>TAN 6.1
NPNYITIN MIRINT N DNINKRD ,DIPIAAN OOMYN DXTNINDN DMIDIN MNYTY ORNNA
:19019) PIYN 295 NNNXD MMN'T 5 ©IDID TN 00991 NIANNY MIPIAN KON MITNINDN
MTN NN ,PINN NI2ND .INNI MMHBMP (3 NITO) 2IND IDNX T D ,(7NPrTan Ty
NI NN DN ,DDI9NY MIPIAN KON NYTNINDD NPIYIIN MNHIN N L(F-20) >nivin
DYPOY D> 3N IMN XY .TPDINAN NTNRN NNN NWN NIRXIN NN PO ITHN NHNI
NYNIYIIN MINHND N DIPIIND DTMNRHDN OOPMYN DMDIN MNITH DIDID INND
TIVNN XYM IR 1IN 979310 NIND NYOIN PIXID NI0NN 11NN ,MIPIAND KIN NYTNINDD
DNRNNA TPOINAN MINNA NNTNY OXR IN NNTHY 9271 1IN 090N DINNA 1NN PIIN
MINSIN NN 19 ,100N0Y IIPIAN RO NITAINDT NPNIYIIN NMIRXIND N DD MMTY
NDY 91IRI NN DY THNDNY IRY JHIRIN .DO¥3 DOPN N2IP2 NNNNRD MDD MAIND 21WN

ANYVN NADN NPT YD WA

NN YV NI91 1PHA (3 NITO) INN MNDNX NINYINY NI NPV NPWI NNPRND PN PIYY 6.2
Y 0WY R NADID 2 PYD INT DIV NN

PN IY MY 7

2N MTNN ONIN 29-5Y 2NN DY PO THM YNDN ,NINN PIZP0N TIND 1Y ¥ ,NNNN NIINN 7.1
1252y ,(7nPYon” 1 19ND) MNANN PINA NNITHND ,NPIPN YNID IR RN 172NN LY NITD)
9520 NIWNN XYM N NI2NN 97930 T-DY DINN ,NH12NNHD NYON JINID NONHN NIINNY
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YT-DY NPIPNN NYIR INKD DPOY N> 2-n INMINY XY NIIN2 DODON DINNI 1NN
NYN 192NN (3) ; MHND PIN Y MMM NPIDN NP NPIZNN (X) : 195 ,79aNN PYPNVPIT
PIN () 5 NPIVNN APYY NPIINN BV 2080 6 PYDI NVNANN NMDIVAN NINNN NN 1IN
N DNINND ,DIPIINN OOMWYN DXTMINDD DMADIN 7PIIMT 299 NIINND DY NNYN
LNPDNN DY NYTIND DIV) DAY DININRND MIPIAN NI MTMNRNDD NPIYIIN NMINNIND
Mapya 0YPNN XY NHOPNN KXY (1) ;N7Y 1PY 650 -N NN XY ,NPIoNN D1OD NONa
NUYOIN TIIND NI (M) 51909 11 PYDA NNXD YTHN NWPIY DTHYNY DY NNXRD PN
T3 Y (M) PO AMINA PR D I . NINININ TOY ONIN Y IPMNN 1190 PR ,DPI9NN

172NN YT-DY NT VY DY NPMNND XD MIANY JININ DY NNIDN INNY

DNPNN N92NN DY I8V PN TO — WHYN 798Y NP7 1oND 11.24 PYDI 1Y 7.1 PYD PNYD
LW MDY XD ,NANN DY NN doyad

-9Y NPPN MIXIY DN’ MDD DT ANNBNI TOYW TIIND MINMP NI DOYY NNND 12Y0 2D DI
192NN RPN DY MNNY YT DY MY 1D 7PNMIN OHYIAD NIaANN P

MNA> NNX MHTN NN >T-5Y 1IN MDN NPT TYNHND NNVLIOYA 12TNV DI HYaN NIANN
TYNNY 995 53 9030 . IND MNN NNPN Y5 Twna NN PIY SY NNNNN S-S5y NIWINDD
M IT-0Y NPT NN PIDANY TPRYI NIIND RNN ,NT MIIN 190N Y P-DY NHNNTN NN
YL XNN 2NN MNN OPITNND INA YINRIDY YD) TN NNYT D3PV 295 N1 TH MIANN
NIPN .NINAY NNX NPT NIAN YT-DY NMNNTH DIND TN TN IMNXIAY T29) 790 WWpa
NPOAN IR NPT NN NATNND DN >THH MPT NI2NN ODIAN NPTN NIAN NadNN DY
NIANNN NNX DY NAYNN IN NPDINA I2ITH TWRD 0) DIPNRN MW NPT NIAN YT-DY 1T
MPTN . NNRD NAYNNN INY NPOINN TNNHD TAR INDHN DPH NN X2 DR (NNITHN
NPT PO PN ,HONA .ANTIAY NPOIN IR NPT NN NIPYD MDDN NN VID NNPRD

SNNIND NP MYON NN VIV PTD DINN 2N NYINX YINIY 192NN PIAYN 995

2NN MNN NMIRYINY 1PN NPV NPYA NHNDD PN (3 NITO) 2INND TN DT PRYD
DTOYN VIPX PIYY .03 T0WY /R NADIY 1 PYD INT NPT NPOIM NPT DY DY NIpna
9N 11.16 PYD INY YT YDA

7.2

NYT

8.1

8.2

IHY TayY

797 992 ,0P5N N ©ID ,7PDII NN TAYWD THRYI XNN 192NN ,0T 9 9PYDR INNRY 91902
2N MNX NNVIANY MY, NI NYTT 9921 O NWHD NYAIN KO 11930 R¥NNY M NNVY NNV
YD NNIDN TNY XOY ,1MINKX NMIAPNNT NNVIANY IN PXAINY (1IN MR HY MITD IN)
70NRY ,PONNY 510 TPRYI TPTIN NIANN L,19-1DD 2NN MHIN DIPIINNNN IR/ JININN
230 RPNV YN N LNV TIT 952, 1PN IN IO ,NYIDT IR NINK 71T 952 ayny IN

.INN NN OPIITNNI IN/ JININ DY ONYID NNODN TN NIY

1MI9) XY ('3 NTO) 2NN MNN TV 9D 45 ,N2»NNH 112NN 20 9.1 PYDA NMNINRN GN Y
N DIMPN , TPIMODT YY) PO YYD DY DLV DITIAYY NN KD NIANN ,INIYNA
(7% 9.2 YDA YNY) YYD MANNN IN 1IN I3 NNLINY INYID SYIHY T¥ NVD DN PNYN

: TININ MNINN PN NNN NN DYON ON NIN (7090 DINAYY NN INY Marnnny

NN N (7 NITO) INN MR SPPINN NNOON NN WRIN HIpN 9.2.1
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NYONI DAPNN MNIND NVONN SYHYN T8N NNV TIAYYN
(50%) DXVINN DXWNN MNSY SY DOPRNN N2 INDY DPRNN
YAIPN TN TNNAY ('3 NITO) 2INND MMNMX YV 1PN TIvn nIndn
SY DPRINN N2 NV I NOOXR DY MNTI NPPONI N ,NIOND
P2) NYAPN) WX ,NIIND DI I (20%) DIVINK DIWY MNAY
DWWV MNA YY 171 (NN NPONA P ONPHN N9OONI
Y MNPN YO0 (66.66%) DOVINN NWOIYY DOV NI YW

; DOYININ LYY ,NYANNI DXANNYNN

YNYAN NINPD NNVINY (3 NITO) 2INN TN OPPINHD NIVY NN 9.2.2
TIAYYN NP DY NNN NI NYA ,DXP23NNN 995 2INN DY NPYIDN
9-DY 1D Y19 THTT NNIND QLW TIAYY PYIOVN T8N N2IVY YOIWN
WA ND NN MDX T DD 9PIN2 P> DY Iy ,mMann ond
PAD PT TNY NN AN P ,)HNIN Y MONN NI1IND INRIDNA
NN 2INN MNN IPITNN NIVY NPY AIMNONN NIANNY TIAYWN
;T PYDI NNRN ONIND NN OOPN

NN DY N3 9.2 PYDI MNNIND NPIIVAND PN NI NINIAN 3D ,79N2Y PID 10N Wwhd
DXPOY > 10 MNAD 1IN AIYTIN TD HY NONN NIANN TR ,NIANN DV >TYOIN NNYT Nprva
ORI YTIND TYIN >THH NYTA NNT DDION 1) DT HY NINY NMINN NN NHY DIV

ANYOD 73 T8 N2V NIANN Y093 5D HY QLY TIAYY DMP KXY ,NT VW NXNN TN D)
SIPYTI AN 9.2.2 PYDI NNIND PIYD

192NN RN (191D INITHND) YYD YN TN WIN NY Ty D5 9.5.1
L DIVN 295 DTANWAN YO PH IN/ TP PII MPAN DY TN
PO N TN ,M27Y TV M2 12TV D)) XINY N0 IR PR DN
DT ,DNOUPPT NPNY IMOT  DMNN PI2 NYANN NN
95 IN DYDOINN DOYAND DIV DIMIVANY NMDT L(NAVN MMM
DN MY THPRYI TPNN N (P91 TN 1PND) NINK MR
P) IO WON MIAN VN T DIAPITY NN NINNID
STaywnn

mMaY WP NP2 95 NIANN DY DIND KDY ,TIAYWN VI TYIND Ty 9.5.2
YYOY TXD DPIYNY MY ,NINID DN MVYY TPIRYY MNIN NOM
TNN NOD NN NDWA DD DN MWYY INA L, INYT NPOY 295 nwHd

;2NN MR DOPYINNN IR YININ YV NN

YD NYN Y5 17aNN DY DINN KD Taywn vidn Tymnd Ty 9.5.3
™Iy NP5 MDD NHP DNDKRY DIYWHY DYTTE BY NPIIWPNN
DY DOVTN DXAODNI MIVPNN 02V DY DIDDN NPY DY

;2712) DINN DY IN

YANIT DY TY PNIVND MDD RIDHD 1IIYY TIaYWn Y TN Hnin 9.5.4
YTV 12 DIDDIM NI2NN MMNDT WX 2IND NN SP2INN NAWVD
YINID NIVY TN MITTA PYNI ,NNRNND LGOI NP Tiaywa
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PP NNVIAND WNY> NNPRD MV VNN NDX OPIRNN NIY
2NN MMN

YSIIN NNPNRD N PNIAYNL DXDIN NYPYN D ,ININ POD 10N Wnd 9.5.5
WM DY PNAYN DNIMITHN TN ) 1ONY 20 PYD MIRNND DXNNA
9N5 14 yDa VNOND DNNNA

S5y SINN XY DAVIV DITIAYY NPN-INRD MONNNN ¥ 1NN DYDY 9.2 9702 MNIRND R DY
9-DY1 , NPNVYINT MYIIT Y9-DY IN Y9890 1T NN NN TWN ,N12NN YD) KI5 DY 8 Tayw
NON , 1IN NN OPAINN NIVY JININ DY DY D1apna qOIV TIayw DIWIN 172N 71NN

39 MVYY Py MIDIX MNHIND NPNVIININ MYIITN IN YN0 PTN DN

TIYYI 121TD) D00 9.2.2 P02 NNNRD TIAYY DIPINNN NIVY NNN NIINNY NN DD

NN DWIN D32 ININDIY TNND MIINN DY DINX DNINNN DXTIAYWN DYINI DIV NYLN
(N) :ANID NNONNN NIANIY INRD PI PTO DIWID Taywn avn» [T D 29Y winv 195
IMINN NOWI , TIAYYN NN ISP THONN N8 ,(10 DIV) DITIAYWI MIRNMOWN Y0 NYTIN
WRY TAIND DNV ,TNIND DY TIWNND 1PNPH NPdTID WINY/79apnyy npnmna

POV IN PN (2) . TIAYWN DN IXPY THONN PIRDDY NYTIND NP TYINND O 14-1D ININD
57930 -5y DINN 172NN MYIR () ; JININ NIIVY TIAYWN DY NTIVA YV NPNRY 1DN)
N TND YN INRA TITIMD NMIAONNN YN T332 112N 1992 NIYN XY INA 192NN
NP DY WP 1IN OINYOIRD DI 1VIAPN) D) JININ NIVY DITAYWN NP 1NYDS
NDN2 YD NON T2 PPIN 9PN PN TIAWWN 2 TIY DY NYT NN () IR TIaywn
PPYDI ININI NYONR NI XINNN NIINN TINNTI 31 DY ,MYY NNKX .JININ PN MY avD
(TR 9 PYD PIYY . TIAYWN DY IFPIN NN NIYNHDN MIDTYN TIY YT NN 121 DO () O

NADINA YIPN NN NPN LT NITO) NN TNIN DY 72NN NN 9.7.1
DP9 N2 NADVIN MIAIY NP NADIN YD MDY NNIAN MAN
202591 TN, (PVIADIY D35

NYON DY NVONN NYAPNN 12 TNINN -7 NAYYn Wi Tn” 9.7.2
INAY THN PYPAD NN MNN DR DPRYNY 2INN DX SPAINND
TR NN TN NYIAY JININ TRYN 1 TYIND INA ,NIMOVL WHnd
MDY OO0 DN NPN DY VIYNIN NP2 DY NVONN NYAPNN INA NN
.Y DTPIIN , NNV DI MMV YN DYD

01PN 1119

NOMIN NP OTPIN T

MNNIAY (1T NITO) 2IND MDNX DY N2 INDND DIWINN NPXNNR YY NDAN YT-DY VINY N
5Y ANDNNN NPYNN 9272 NDAN NPNINDY NPNA YIAPIY DIDDNN NNS NITON INVYY 79N
2 YAPYTO NI2NN DYON ,INNIND NIPNA 2NN MNDNX DY DTPIN PTO NIAND YSIN 2N MDN

APXNNN 9272 NONAN PPNVPPT NVONN PIRNN DY (45) NWNHMN DYIIR TN (N)

PYNNN ORYY 1AW DTPIN DT TN DY NN OTIN NRD INDNY DIV

NIV YTHHR MT DONAN OTPION DTN TN By NYTINN JMTOY 2NN MIINA
11P72Y1 NOWA HNIWA DIX19) DPNY DINIY MW NDNIA MY

13

9.6

9.7

10.1

.10



D27 (17) 9y NYAY 195 XY DINY (/7 NITO) 2INN MNND DN OTPIND TN TN
IR, PAIRNNN 03 (45) NWIHM DOYIIND ININD NI NYTINN DIV PINNN
3192 NMYYN TN PIAD 1227 DIDVNY YR TVINN PAV 19PN N

WP 112 DOPRINKRAY (T NITD) 2INN MTNX NN NIINN TN OTPIND TN TYINI
P27 PPN DIPIN TIWN 01202 (1) : PN TINNNK NNAN KD NPT NINDN . \MTID
NN MNINA WIAPI OV DWWNN DY TY (2NN MNN DY OXINND TIVN) NIANIWY
N2MIN NN 19-9Y YAP AWK TNNIY 1IN MNNX NN Y P MY (2) ;207N
9272 NONIAN NVINN TYIND MTPY INDNN 7D DXVITYA 1IN MNN DY YNNI
PYD MXNND OXNND YNIN DTN NTINY DI .NNNI INDNY DIVIN NPINN
TN PAS DT PYO MNNN 19D DYPNNNY DWW DIIDN P2 WINN DD (2) \op

TP 2UN XMIAONNN

MNP IPTON AN YNAY T2 N2 PR Y9 NNHND DTPI JPTY TN Nyap
POTON TN JMN 1T NOW 2NN NN OP2INNN 0 Y (1 1ITO) 1NN MIHNI
)P9Y 191N MDA INDHND MPHND TN DINN MHN TN Y9 NN DTPINN

STON MYaNn RN MW MmN Pa

2NN MNVNA PPINNY MY NMIP X2 DY 9ININXD (T NITD) 23NN MIN DY DT 11T
PTIN TN INRDY NMPNN X2 DT DIVYNT M DX NN 1TINY

(@)

b))

@)

Q)]

DI2ND NI OTPIN T

SNN OTPM YPTAY 2NN MR DX PRYND PTY0IN DNYT DIPPw 19 TPRYY XN 112N

MNXMNN IVIN? NN NIPHR NN TN DY INDND DIVIN TYINN DM (60) DOWY DIND

95 ,IN1DN NPMNT NONAN PN MIRNN TIY M) MY NPAIND 932 55M ,NINAN

SYOMYIN TN PIPY

Y90 TN T DY NOYN KD DATPIND ANPTON MPTN
T DWYND TN IN MM DWYND TN D) 12 MIPY 1IN DTN T Yap)
SNIND DIVYND YAPIY TN OTPIND PNTON YXID> 91D 11T DIDYNY TN INOPON

P Y TY DN, XIN TY AN NN MNPNNN NNN D YHWN "NYIIT NIT PIYD
SNNT TY 92VPINR ,I2NVI0 TY

172N ,2°99 9NIRN MINY .N7Y P 1-ND NN KXY ,OTPI 11T 9 DY NN 90N
NY DNPTIN MPTNV 72921 N7Y PN 1-0 TININ GP2N2 OTPIN POTO Y8ID TNV
MY TRR T DY YN

,2INN MM HOPINN D530 DN YI9» ,N1INN YT-DY DTPIN NYIPH YI19Y DD 95
PININN 2NN NN DY 21PN 197V 299 NVI-1I

7172N1 ,95¥0 MNND OTPI T VINA PRYA N7ANN YPNVPIT DY NVSNN NYaP DY
TN LJANID PNYN OY ,2INT MNN IPOINNY DTPIN IPTI WX DY »1HN NYT DDIN
NP N DM (17) WY NYAVN MNS XD 9INN Y TONHN MPTL ¥ap» 07PN 110

SNAND NPT TYIIN DI (45) NYINY DIYIIND

TN PH2 2 DIYYNY YIPN TN PIAY NNPNA DI XY OTPIRN TN TN
21192 725910 DYV TN PIAY NN

14

(N)
(1)

()

(1)

M

0

10.2



NN YD) OTPIN T YI9MY )IPN DD DX NIINN BDION NNRD STOHN N1
A9N2 MNIRD ORNN,OTPIND JPTIN TIIND TY INIRD 1IPN DIDD 1PH2 NNV NN
2y MANY DN NN NZIND SPINKY 0YYN NIINN OPYN DTPIM T TYINI

NPION NN NINPN Y PH2 XY OPON 11192 DTN PYNN

3.2-N NN PINND TN DIFD ON NN NN NITON PYND DT 11T NUY» N
(1) :5y > MT2 YN NIAND ,NPTPY DI PPON DTPI T TN .N7Y N
YNNI YPINN YTON NV (2) ; NPIIDN dNYAN NINPN PNNNI PPINN PTON NV
MY (4) ; NTON PYNN DY SPYNN T2 DO TN NV (3) ; MNPHRN NITON
YNMOY NITY (5) NPLIDN HNDAN NINPN 12D AWVINKY PPYNN 11T DWW NN
NYAPS MNIID YIPN TYINN (6)-1 ; HPNPHRN NITON XNNNA HIINNY DPPINN NNPTON
7D YAPIV TYINN 297 DY (6) NYOY TPIPY 2INN MNP DY DTN 1TON

DTN

M ,NINN NRIPA DTPIN IPTY DY 7PN 2INN TN YPINNY DIWIY DITDN
,LOTPIN T NITAIN DIND MMVN NN W P NV (1) : DORIAN 12D M DIION
INDNN MDY (30) DYWL NN MNDX DY YNNI NN PHN 19-DY YaIP» WK
VNI 12 NP OTPINND PITON YINYA 71272 )1NVPITN NVINN NIIP TYIND INTPY
ORI YNINNHN DINND NNVNX ONWN N2 1P DVYND YNIPN TVINI DTPINN P10
TN (2) ;2N DX DX P TN MK DIWNHN NI DIDOY MNYN DD
NADINT JIP WONT ,MNNNIY DTN IPTEY MTMYN INN MDYV SMIA»NNIN
NN MNN DY DIMINN ONN NN (3) ;59192 OTPIIN IPTIN TNND Ty 121
AAND DRIVD 09D NN NI (D27 NADINA YIP) DTPIN IPTI0 MITIWN
NN NN PPN 1.25% S oMy MY 127 NAIDINA (1PNY NNITHIND) SNOWNINN
NINNT NYPAN TYING T OTPIND POITIN TYIND INN 2WINY OTPIN 1PTIY MITVN
NN OPNNND DD OYIVIY 535 .OTPIN PTID MTIYN 1IN MNIND DN YapIv
DTPINN PTONY D55 .11 BIWN XMAPNNNN TIVN YYD MINY NOOINN , 1NN
D2WOY DIDDN P2 WINN MR (3) YOP PYD IN (1) VP PYD MXNND DNNNA YN
P25 2WNY YMNNNN TIVD P2V DINNND DXYDY OXNNI

790 (W0112) NRIWNN DY DOPIVND YIND 1INYUNND H7IND INIYHY (Y PO
PTAN DY NYTIND T 2D DOPDY 71> MY NNMNDNN ,DIPOY M NYIY DY NOPN2
1P NYOWA P2 MOYA ,MTINS XD SNYWNN 1IN DN MITO NV Jv ,0TPInN
('3 DITO) IND MNN DY YXINNN OONN TYND NP 1PN XIN YSINNT JION TR
NN MNNX N’AKHD NN PN H’NNN NOYI DNX NITO N OOMIN TINI
2NN MNNX N7NNY TN 1PN H’NNN NV NINK NITOY ,PVIADIN TYINA (1T NITD)
202597 TN NN MDN D7NN AR GPY 1DITPY ,TURI P0IAYIN TNA (T NITO)

2 NN 2ONOWNN AR DY NINNN L DNY 4 XID R OINDWNN NN DY NI7NN ON : NONTY
S IPOTI INIWAN AWINA ,0NY 3.5 XIN IRNDNN NN 7NN DNOY

4x +2(1-x) = 3.5
NONYWNIN NN Y NRIWNN Ypwn = X

21oN5WNN NN YW INIVWNN Dpwn = 1-X

15

™)

()]

(“v)



DYV SY MW DOPIVN /N OINYWNRN NN DY IIIYN INIVNN D0 2N 19-Hy
SY MWW SOV A ONYUNN NN DY IYIIYN IXIVM PARIYNNTND DIDINN YN

SPRWVWNND NYINNY DMVY

IXNDN OON TUND — "N

03NIY H99) MNIVA W IN/I 349910 1IWD

DNV 1IN MIN OXPOTNN 1) YANIN PP IPND DMNNN DIPHRNN INY X TR MIP2
992) MMV YNND INA DINN TN DY NPKIDN YNDAN NI DX TN NYPAD Duynd
: (P99 9 PYD Y9-S5y DYPIINNN Y975 19NN NMNIPNNN NNVIND NIV

NP XD N DM 7 I NI90N DX NIPON XD 172N YTVING W19 XD 1IN MIDN
NN PN NIIND NYTIN NI IR ,DOPPINNN N2IVY MHNIY NINK. PN MIA»NNN
YTIND JNNHD DM 7 TIN NN NI9NN NN NIPPN XD NN NI9NN

30 TIN2,N3 I0Y MININ Y N PT DI r9Y 1ID192 NN NIIY YD NIT NNDID KXY 1IN
.1210991 NN NI Y PNINKA TYINNND DD

.NDI22 INONNN IPNNI INH MNDN

,NINK 172N DY NN NI0NY 71V VYD) NEIND PIONNY NTNPK NN NP NIANN DN
,0OVUNN NP2 >T-9Y XMID) M1IP IV I¥ NIANY N DX IN (PPNY 11.25 PYO MNNNY 91902
2P P91 NY NI IN

NOYNN 95 LAPNN N INT PIAY N NN IN VIYNT N2 PT-DY MNINT P19 IN M DN
NN TYINND DD 45 TIN DVIT IN INTI XY NNIND NVONN IN IN ,NNIT IIN NOYL NPVIDY
DN ONYDD NI NAPN NIAND JN1N KD ,NNINRN GX DY .1IYN 29D ,NOINNN NYAP N IND

.NNODN2 IN NI2NN YT-5Y,1P2YN 195,131 I WNNY DINN IN MYpaY

911195 NINNIN YV HONYDD NYIVH YXIAN DN IN ,D2) IN D10 ,N72NN YD) DY vy SV ON
NYINN DYIIN TINT L PNIYN 290 DVIAN KD NN IX 0V NI DIPOYM ,MNNND DD D
9% NAPN N192ND INPN XD IR GX DY .PNYN 9D 0N IX DNYLN TN DM (45)

.INNIDN IN NI2NN YT-5Y, 129N 299,159 I WNINY DN N MWPAS DN Nvod

YD) HY IN 172NN HY (NP IN INY) OO0 DD MPNY IN DD DINIY NYPa NYNN DN
45 TIN2 YL IN INTI NI WK - INT OO0 D10 M3NY 1N JN DN IN,02Y7 N D9 ,1712NN
YD) YY P3P OO0 DD NPNY I N DX IN,PIYN 299 ,0N1N IN DNWIN TND DD
IN MWYPAY DN SIWYD M9 NNPN NI2NY N1 XY ,NNNN N Yy .02 N B9 7NN

NNI0N IR NIANN YT-9Y 1PN 299,11 IN WNNY DY

D291 NXRAPN IN N OX IN DXON NXRIPN IND NYPA VIYND MY YWHIN 17NN DN
mMI2NND PIND 350 PYD 1Y PW) DY ITONY IN NIYAY NYPA vHN N72aNN ONX IN 17200
95 DYIDN DPNY DINS M2TD NIINN 1IN NPV IR NINN 192N DY NI NIVNID LYNY)
7T 0Y NN 29Y DMIDN DINY 7PNPIN Y9 125 772NN P2 DTON VYN ,NT IOV ININ
172N70 OX N L((’Y N9TD) 2INN MNNX NN 9D NI2NN DY NNDIDY DY WAVnD 1D DN PR
TYo 19NN DY NI ATYN YPI DY IR ITON IN NIV NINK TIT2 MIYVID WSN
NOYY) 192NN D MIANN PINY 350 PYD 295 NYPA WIIN DN - IN ; YTVINI MNMI»NNNA

DNYIN TVINN DM 45 TIN2 NYVI IN NNNTI XY IWN (NNHODN2

16

11.1

11.2

11.3

11.4

11.5

11.6

11.7

11.8

11



N MININN HY NIV YW LYY LT NITO) 2IND NMINNI INDHNN NN NNYYN NDNIAN ONX
DYDY 60 TIN NYVIA RD PPYWNN ,NONIAN NIPNY PYIIN PHNA NNND NP

MYYN NN PYOANY NNIMND DY NYTIN IN NPYON NIAND DN

,NINN 172N DY NN IIIXY NPINN LYY NNV N YON ,PNNPN IN YOINN 192NN ONX
915 11.25 -1 9599 11.4 97y02 MINRD 7902

MIINNY SWNN YYN DMP) NPANN TN NANN NMIYY 1IN YPOYA PMNN NYIN NYN DX
ATYINI NN MNN NN NIAD 59N KD

21NN MNOIPIINN 2953 NPMNNKN PMNNNN TINYN KD NIANNY OWNN YYN D»P DX
YO DY PN IYRY 90 7PPOY 1IN DYTND NMIND DY NYTIN X NYTN 172NN DN

I 3 972N DN DT YD MNNHNIN TOYW IN/ 2INN MNN ONIN DY THPTID> NI9N NYNIL DN
T2YTRY MIPN2Y LRI 1IN INA 110 1IN NNINNIN TOYWA IN 2NN NN 772NN NIN0D SN
M N99NN T2T DY NYIN NYAP TVINND DM 14 TINT MPIN KD NN — NPPIXNY MNNN 17912

.INPINY HYaN NHaNN DY, YININ

.20 6 PYDIY NPDIVAN MINNA DXAPIY DMNYIT MY DY NAPN TYNA NTHY XD NI2NN DN
NY WTNN MINNN Mapya) (Restatement) D901 7PMNYT AN WTNND 1SN NIAND 12 NIPNA
NMVUNIY NIINN NTHY KD 1 TN WTNND NISIN TN DX N ,TIDINS DTN NHNI TNYN

POISN NN NN

DM 60 DY NYIYN YIY PIAD NHITITI NIAN YT-DY NNNTH NPNY MPOIN 1NN MIDN ON
NVYYYA PNV MDY DT PRAYD .NIINND NVOY PPNY MDD IN/A MDD IPY ,DI9IN
NI 1995 NN NAPNNN BN NPTN NIIND DIMYYN I ON TN P, WHIvN 7nHann
73N PIAY NIIND P2 MIYPNNN NNDNI NPT NN ST-5Y DOVYITIN YN DMPT NPON
N DNAN NPT NN ST-DY NNNTH INT NNDX T DI 15,9021 PAD 0N WD NPT

DTN PYIAY DY NINN NPT NN ST-DY 1T NPOIN INNN

NPYN NINXIND XY) DINN MDN DY MHITHN NI2NN OT-DY 2IND MMBNX NPT Py DN
P> INN MNND YIAPHOY NPTIY T (MITHN NIIND DY NPTN MNIIDL INA HINNTINNA
NIINY 995, NINN THITH 172N O T-5Y 1D D1apn NPT INR,Moyn b (BBB-) bv »n T im
Y=Y 1NN MDN NINT .0 90 DY NZWN NAPN TYN ,NNMPN NXITHN NIINN DIPNA
N1 0T PR MAIN NPT NN DT PO OIIXY YNIPN NPTH,DNN NPT NIAND INY
NYYIY 2INN MINN NITO NDIDN IN/ 1IN NN DY NPTN PN MDY D ,PAv 107N WnH

Y P70 YIND T NTIHND DAVNI DN NN NI1ANN Y P-DY (credit watch) apyn

5551 D) YYH HY DAVIY DITIAYY N¥Y ROY 7PIMIAYNNNN IDON 1790 NIANN DN
929 9 YDA NN TPNMIDT

209 7 PYD ONIN NTNIWY NPNRY (MIINN PIN NNITHIND) NPIZN ¥8IN 192NN ONX

PYD K95 NIINN HY TPNMINNNNI T IPRY 19X NITO NININ Y¥IN NIINIY NIPHI
o242

150-n NN NOW DITDA DI/ODINY NI/TOI IN/ DONPIA DX 1355 192NN Y 1IN DN
DNY 7292)) N7Y 11970 150-H NNYY XY 920897 DIDIIDY NNXRI MAIN 190N IN NI7Y 2IPHI0
1YN2) (DXWTIN 3 DY NMPN THNN Y THN NIV YTHYIN O1DY 1IN ,01208H MAINA 121TNI

17

11.9

11.10

11.11

11.12

11.13

11.14

11.15

11.16

11.17

11.18

11.19

11.20

11.21

11.22



NYAD NPTV 12921 ,(NIINND NNTPA KOW) YTHN NYAD TN (79NN 23107 : MY Pyoa
NTHYNN OPH O 30 TN OMNNN VNN AR YIS XY NIINT IR DIDIN XD NMNINRD Y TN
PIYY 1awn» &Y (Non-Recourse) n1an2 N9%N N1 XD MINNDN D 92 D THN NYAD

SMNN N

TOYIN DN INDNY IMYIM 172NN OP-9Y NPONN IR NINN 1IN MDNX NITO OX - 11.23
(N72NN DI KOW) STHR YPaY

DOMVYN DMADIN MNYTN 29-DY (DOYD 7.1 PYOa INITHIND) NIINN DY Ny PN OX - 11.24
N7Y 1) 400-1 NN NIANN DY MTPIAN KON MITMIXNDT NPNYIIN MIRNIND N DMIPIAN
.DMIPY DY NV OV NNPN TYN2

1P DX NON LT N7TO) 2NN MION SPNNN DY DTN NYOIR NYAP ROY NN Y1 0N 11.25

(10) MIYY MNAY 1NN MYNNNI MITD ,2INN MINON IPOINN 2995 ,NONPN MY»N NPNISN

172NN YY NNYINI T XY NN APYY P20 WWN DMP RO D INN TYIN 197 DIPOY 1>
.DOPOYNNM 299D NMAMNNNN NN OMPY ,NONPN

72NN PINT IMYRYRD 7NN - Y PYD PRYY

NNYPNN OINN DIYAVN DTN DT DY DIPINND DY TIRN MYNNNI IN/ NN8YA 77NN O 11.26
60 Dy NOWN NOPNY OMINNDVD NNYPN YMPY INND JPYIIL PAINNDN INA MINIDDN
.0 (DOYWVOV)

STV T PINA AT NN NITIND ,ANTH TINND NPNIDN NYTN NHaND OX - 11.27

90% NMINSY NPPINN 19NN YN TINND NN VYNY , NN YD) 1 DY NPON NYNI ONX - 11.28
(N9 MYV 1OV PN NN PN

OIN TY NIDIN KD NN N POY” NIYN NIANN DY D»IDON MMTI DYPN 12 NIPNa - 11.29
SMNRD N POYY NIV NHYII I PYIID 2PN PNYIAIN

VAT ITNRYNA INA DO TNINRD YT NYPAD THYNN MDA PN D 1N ,PD 0N Wnd
-5y 1ANID IN NN NN OPITNND TV GON IN NN TYO 932 YD IN MDD YT YTIN
PN NP TN PYIA5 1IN NTAYN INI,PT 29-9Y IN DT J0Y NIRRT 23NN NN NN
MNN OPNN DY DPNMIOT HY INWSD NN INNN KDY ,Dou5 11 Pyoa ©XVNNNN DIPHRNN
NN JININ OV IN NN

IN/Y 19Y TUN DODI) 9010 SY QYN IN/) DI WHYN — 7H9aNN 1093 29 T PYD PIYD
IN NIINN YWY DININRD ,DIPIRN DITIVN DYTNINDN TPRNINITA (1231 9) 7978101 DY
WVPIRD MIP DIV INOMAY MININRD MIPIIA KON MITHINDD NPIYIIN MNXINA
.DYTNINNDN ©MADIN PNINYTA NIANN Y03 NN 50% DY N2 ,POIMDIN

$32W NIVMN I9IYD JY 12 MPMYIN MINNINY DRNNY Nt TVWY 11 YD OIMIINNN DTN MIPa 12

MONA T DO TN WX LT NITO) 2INN MNIN PXINN NPON JATY N 7 JaNdn - 12.1
(YoN9 12.6 PYD MNMNY ORNNA INY INP TN IN) INNOT TN DM (21) THNY DMIVY
SY NPYION dNYIAN NN DI DY Y THN NYIT NTNHYN 9272 NVINN PIN 1N ITO DY TUN)
DYVMNANN DIYIPRIN NHN MIP DY NNNY Y5 MMV WINN IRA (3 NITO) NN IR

D5 11 9yoa

18



(MMMY 535) MMV YNNY IR YTHR NYPAT (T NITO) 1IN MNN THYND OIPINN NVONN
DPINN , DM N2 ST-HY IN DNIYL ,NA INDY DOPRNN NONA YAPNN 2% NNND
TN NNV (3 NITO) NN NMNX DY 2IPIN TIVN NI MIND (50%) DIINN DIWINNA
IYANN IXPHN (3 NITO) DY 1PIN TIVN NI DIPINNT YV 1172 ,7INDND NOND WMaApN
MNAY (20%) DXNNNX DMWY DOPINN N2 INY TINTI DIPXINN NONI NNND 2173 N

S NIND MIPIN

11 YDA DOVNANN DIWNPRNN NPNR TOIN IN HVIA XY NONN DI TYND 1Y 12 MIPNa
,20¥9 12.2 PYDY DNNNA NYAPNN NN 1IN MDN PPN NONRA NVINM D0 MY VYWD
NN DY NPOION NN NI DI X ITON NYPAD DRYNY 19N 19INT 20N 7P YININ

MNIMY 555 MMV YNNI INA (13 N7TO) 2NN

MMOLA WNHDY XD THH PYPAY (T NITO) NN MDNX NN IR XD OPITNNT IN JPININ
9% DY 15 AND2 NYTIN NIANY DY INNRD XON 90 Nt 11 Y02 MNIRD (WM HI5)
OOINY ;19 MYYY DNMND TY MMV YN IN YTHN NYPAY ('3 NITO) 2IND MDN NTHYN
Y3 92D YYN DM DN ,ININD NYTIN N12NY 10NY DX2N DN 1IN MDNX IPPINN IN AN
592) MNILA YN IN/A TN PV 1IN MDNX NN THYND TMIVAND WIAN NYTIND NION
DIDIS DY TN NN YINID YT-DY NHYLOY NN NPORN JIOT NYTIND PIYN (1)
5Y N73IN5 AN52Y WRIND IRINND NN NZIND MYSNKI N9OORD PN DIDID WX NYNINN

SNNIND DIVAD PN DY INIMND

92PY IN NI YN NIAND TINRYI DAY NNPN ,20M0 11 PYDI MWNN dXYON NN NYIAP)
DOXYY , NNV YINY IR YO NYIPAD DTHYND NDOYN NOVNYI MINK NINNINOY NVONN
,2°¥2 11 PYD NNPND TN NYPAY (3 NITO) INN MNDN NN THYND DIPIINNN IN JININ
NN INPY ORYI JINIT OOINY ;NVNRYI KD NP NMNND NYAPIY INPNN NadN ON P9

D2 INNT NDT XMND J9IN YN 1D N2 YWY 120 DX NNNNIN IV NYAPIY NNPNN

INAY (99D 12.1 PYDI) DNNND DN 21 PIN NN IXPY INYT NIPYWH DNNN INYI JININ
NT D5 9D NYTA YININ TP 12 NIPNA (DYDY 12.4 PYDI) DMINND IXINNN M 15 NN
DTN NP DY NIPNA (7 NITO) 1IN TN IPINN NN YNAD 5I1DY NOORN DI

17209 APHRHN NYTIN PININ NDKY ,NOND )I1T DIV, NNKD

L,9INT MNNI MINY AN JONIND NN WPIAN 12 NIPN D0 NT 12 PYDA NNNRN G DY
DNNNIN TOYY IOV NODINT MMIAPN NMINNNN 292 DI1yab v

12.2

12.3

12.4

12.5

12.6

12.7

PINRID 193 BTN MYIan

ONYT DIPOW 290 DRWA YANIT T TPIRANY MDNDI MO 1T 70V NINK XN 935 QoM
95 VIPIT ,PNIY IMN MDD IWIRD NN UKD DM 7 HY 192NY 1N51 NYyNND
1T 99 MININD 919527 119D XYW 295 DMVAVN D¥DDN MY 079’510 DMN Y51 ,NH1aNn
TYNN OPRNN NIMDT DY NN DYDY 1T NNNNI IOV I9-5Y 772NN NMIAMNNN NN DWH
NYTIND NP NYPO MIT PINID ,DOY0 MNND NINY .NNHRIN IOV 19-DY (v NITO) 2NN
MODN NNNI DIIHN NVIPIA NPNT DI M NYTA JPNIN DX YYD NIDINY XY 9N NRTPINN

.3 DTO) N TN PIIND NIMDT NN OWNN 19N

N2 NVONN PT-0Y 19 MYYY YIT» ONX DY 13.1 9Pyoa NNND MYYD 20N > 1NN
PNYN M0 73 IR )2 ONX NON (T NITO) 2INT MNDNXOPINN DY MDD NYPONI NYIAPTIY

19

131

13.2

13



NI MXNN NYAPY NYPAL DINNNT VIYNN NDAD NNAT LI MWYY PID IR PTIN 92T PR
DTHN YT ITHY 2INN MDRY 79D D) ,)IWNRIN 20N TN

12,03 NITO) 2IN MAN OPIINND NOON DIFY D580 NNKD DYV VIPY DIV ONYI JPNIN 13.3

VANIN TP )2 LN TOY 13-y DIPNIMDT WINND VIPID DYIN 1PN NN NVINNI VINY

D911 DINMY YINN Y22 MXNN NYAP TNXY IND NN IPIINHD MON DIDYY WY INYI

91992) 20N PNYRIN MIWAND TYINY MY NID 1IN DIPHI YSINN PINRIN NIV . NINND
(DP2INN MON DI PRYA NT JOWY NN NODINND MINNNY

TNNNXI IOV 29-D YT-DY NIV D5 DV NN 25YD YTYDIN INYT DIV 13-y PRV 1NN 134
MNDN 92APY TY LOVNN N2V INA (3 NITO) INN TN SPAINND NPOONY 179 TNNY MY
PAD 0N WNY .5wAY T¥D LAYNIN TN NIRNN INA (T NITO )2IND MVN SPIINN NYONNI
POINN NDOXR NVXINN PIY YTHX NYPAD NTHYN NN 25YD SRYI IPX INRIN D 703D
NOYNNN N22PNN NIV WNPRND ON VYD DOV 12.1 PYD H3-HY (v NITD) DINN NN
125 .DPIINNN NI YNAD NVUY 1R NNPYN DX INA TN IN D012 YTHH )WY NTHYND
YN NYIN OWH NYINTH NMINT DDV NVIPIN JININ NX VA YT NN PN Y 9N 3D
.7 DITO) IND IMIXOPIINNI NI NYID PMNND

YPIINN DY OO NOON ,NY Y52 DIV, 20N KD TR ININ ONYI ,NT T0Y MIXMND NI 13.5
T NN A0V NN PNY DI TPMIRNN NN 2PY INA PNT2 7N DY (17 1IT0) 23NN MIN

YYD IN/Y YNAT YT DOYI MOLNNIN MINNNNN NN PR YD NNIL 9NN PI0 D 10N Wnh 13.6
D) ,NPLOYN MNDIYY YTYDIN INYT NPOY 19-DY NNAY NNTI I TIPIND JININ DY IMN
NNIN 2IMIYD TYUNDIN DI JNND TNND OTHHN NIVIAD YTIY (1T NITO) 2NN NDNY 1D

1YW NTP 91D ; DINAPNN JY MINANY

NNV YT 992 ,1995 20 9 NYP INNIV IOW LYNY IR Y T-DY NYY NYN IPINPY DX9DON D5
L OIPPY D910 NINNIND N/ Y790 1WA (13 1970) 2INN NMNDNX NTRYNN INNIND P XD TN M0
: NIN MOTYN ITO 2991 MIVNY P2 IVNIY NNNIA PT-DY IPINY 192NN THI ,VIPY DN

N, VOY DVIN AN YT-DY INSINY NMAPNNNM DDVINN DIMDYNN ,MRNN PO - NYINN
175¥ M7, 0T TOY ININ OY NN TWPD INNX J9INT IN NINNIN YINIT MTWHN NINKIND IN 1IN N
-0y NN DIDD YD DVYVYNY - MIY ; (2NN MNX DY 17 NIANNN N Y95 Yap> ROV Ta151))
INV) YN DPTNND DIDVND - MWIHY (QOWD 26 PYDI DT NN NITHND) NDOWY MIA»NNNIN

;I0WY 26 PYD Y DIMIPYNI

NIVNY LT TITO) 2INN MX FPAINND NYSDNI NTNPK NVINNA NINK VIMN DX NIN ,WHUN NN
2N P9 NN (T NITO) DINN MMDN OPINNY 0OWH 1D — MWK (N) : XN MDTYN 170 19D
955 YHNN NNV NN DIDDY YONY 19INDY IDI->I9 ('3 NITO) 1IN NN ININ 29D OND NYINN
NN MR HOSPNND OOYY YTD — NIV (2) ;0NN NN 2D TR MDY IN NOTYN XYY 0NN TN
DYI0Y YON? 19IND IDI-I9 (1T NITD) 2INN NN OXIN 295 ONY DOYNINN IPN 1IN NN (1T NITD)
YT — PWIIVY () ; DN NN 20 TR MDY IN NSTYN NI ONN TANX D35 WInNn YIPn N 1IN
-2¥ MPIMNN 2INT MTIN 13-y DNY DOYINN NN MDD NX (T NITD) 2INT MNNOIPINNY OHYH
WP NYTYN Y5 1YY ,0ND DOYINT OINODY DN JPIND DN DIV DMYYN TNNY 1DI-719 DD
DYWY ¥TD - MW (1) ; INK DN N 77N YT-DY (13 NITO) 2INT MMNIN INNIN DY 932 M Tph

20

.14



MPINNN (3 NITO) 1IN NN 9-5Y DN DOWINN 1PN MDD NN (T NITO) 1NN MDN PP1INND
D190 YONY 19IND IND PAY DM JIPN MDD PIDD JIT 1IN DX P NN 10979 DT-DY
IN 192NN Y=Y (17 NITO) 1IN MNDNX NNNIN DY 1IT2 NIOTPY WP NOTYN 95 Y53 , 0N DOYHININ
YN 9D, 71PYND IN NIAND JHRIN ODY DD 7PV DTN, TIVD DX -DOWNN (N)-) ; INK 191N

PN MXNNY 9195 IND MNN OPIINND NN O T-DY DIMODN DIYWN

2T 929-5y 1m0 NN WY DI ,MNPNA DN N9 (1T NITO) INN MMDX IPIINND DIMOUNNN
172NN 12 OIPH DIPIINNN YT-DY WY DMOVN PH2 NI1ANNND YININ I T-DY DaAPOY DYIPN

.DYNIPYN DNIND INY) YN ,2INN MDNXOPINND DIPYND WHY 1NHYHY Na»dN NNMON

0905 NPIYN 29yY MY

DYONN NVYPIN IRNIND HAPM YN Y9051 DIDOM N 20 14 PYDa NHRD Mo 15.1
07 1970) 2NN NN OOPRINNY NITND NYOS 9T TNY TUNY DV 14 PYDa DINNIND
NV NI PN IPINY 2»N NN P71 XD ,N7Y PN 1 5 TON NN 1Y 2590 TNIKO

.3 0WY 20 PYD 19-DY MIMNT MYPYND INSPN IN IZD ,NIND DIDDN NN WPWnD

VIR PP WIPY DXADN DXODI DY TN NN DY Y0 MMNNIND MYPYNn Mwnwsy  15.2

NN OOYY YT PXADY IUN DIDDY WX OX ('Y NITO) 2NN MNN SP2INNY DMOYN TNND

14 PYDA NPITPN ITO 19-DY MNNN DI YHNYND 2N JININ 7P 2080 NNINN TON

29N IN YIPN DIVYN TN (7 NITD) 2INT MTNN OP2INNT NN DITDN NN PINDY DOv5
.DTPIN 290 ,0OWTIN NYIZY NN IN 1PN

-5y HaAPNNY 1D NVYNN Y95 (T NITO) NN MVN FPXINN DIRYA ,NT PYDL NIRND GR-DY  15.3
NN NPIND DX TYM PININ YT-DY VAPV DXDON NN ONY DHYY yINID MNND 0T
700 91952 2DM N7V PN 1 DY Ton MND DY 7MY DMOD DX N 200 14 Pyoa

29 14 PYDIY NMITRN

PANIN JEN NTPONY NPIIN Yy Ny NN

PN XINY Y5 DVYN Y81 12w DIPHRM OPN Y (17 NITO) 1INN MNDX OPINNT WTY NN 16.1
1OIND TONY DY 14 SW INTPIN NYTIND NND ,I0WY 15-) 14 D9Y01 01900 DMYWnn

0VO 27 QYDA MIPN

NYWN 1Y 1P 123D OINIT (T NITO) IND DX OPAINN P> NYTIN MIAPN DPN INND 16.2
5% NN (XD NN ON) JIPN DIDO NI DY PN TN ,NITO NMND DINN MNNA NAPN
JNNND DVYYNY DNY XNV IN DDWY DIDON

19303 NN NINY NN DITYNN MYININ

VPN TYIND DM DY KD IWUN) (13 NITO) 2IND MNVNI PPINNY YN INYID DIDD 17.1
L1N993977) 15O NN IO NN NNV TIVA 719202 MDD NPRY N2X0N ,IMOVnd
PNV DO DMNY P TN INIT 71N NNND PPINNM MNIND TYININD NP AIRYD YT

(12391 995) 72591 N/ YIPN PAYN DY DIVYN INMKN PNYAD YAPIY TN DN IND3

D2 NH2NN YN, INOYND YAPIY TNNN DD (14) IWY-NYIIN TIN NN DO DY XD 17.2
DY NN ,DPDY DY PN I3 DPY NIPNDY) DIVYNY MAPN TYINN INKD (15) IWy-nwnnin
T2Y NNNNIA DIFDN DX PINY IWR ,1ININ T DIF0N IMN NN (PINK NYRIN DIPOYN
;1Y P2INNY DI IMN DIYVND AWNN NN JNNIT DIF0N NIV ,2INN TN 23NN

21

.15

.16

.17



DYID IMN NTPON IXRIN - PINNT DIZYNT NNDND DII0N 7N .PND 17.3 9y 1INNRD 919592
WININ PN 17.3 PYDI MNHNY NI, MNHND NN MDN JPTID NNHRNI JHNIN T2
PYD H3-5Y MIMNN MYPYNI DIPPTNNN N2Y NN IT-DY PINPY D1OD YD PIaa PPy
NN PIINND AW YINRIN ,NYIINN NN DY NYTIN PXINNNN DAPPYW INKD .NT MINNI 10WH 20
MDD MNXINN DI 53, 0NYPYN YINIHN DYIANM NTPONN 1732 11I08NY D90
M2INN MMYYN 139321 MPADN MYHYN ,MIININ PNIAYN DINNY NININD NYPYNL MNIWPN
NYT 2Y MOPN PIPY NN MK THNN T NYY» DVYNN .NNNNIN NAVN DY DONN

A9aP% 22NN YW IMS3 9272 ,)9N0N

YIILSNY DINMODN NN YANIN Y ,('F NITO) 2NN TNX Y0 2901 TNNN MY DIN
NN OPINN NN, PIIRNIN MDA ,(DNYPYNN DYINN DONANIN YD) NIIND 1A
TIINN DNV (3) YIDY DIND TY PXINNN 9N2Y NNHPNRIN IOV 3-5Y MININN MYPYNL DWPYmM
YNIN D92 I NDPN TYNI WINOYW 5 DN NYYN X2, (7T NITD) 2IND MNNX DY 59101 )Y 1IN
;T 17 YA DOY0 NNNN 1Y9Y 1IN 9080 NNIND YININ YT-DY 192NN YN 1YYV D0
2NN IMIN OPAINND 29N JIRIN M7 KD NI2ND 0IDON NIAWN INKRD .DMININNN OMNYA

NN IT-DY IPITMNY DID0N 1PX2 INWID DDYAN (3 NITO)

912y NNHNIA DNYIP 72T NNY NTY DI NNND BINDDN NN NN PINID AN IWNRN 172NN
NIV N0 Y90 P PIT YININ NIN MAYY IONNM NN (3 NITO) 2INN DN SPRNN0
NPT IN/Y 2D DIN TDINT NOVWY MDA DYOY 72527 91N DX9DIN NIV PH2 1P DINY
7ITD) 2NN MNVN PIINN YT-9Y NIAND NRD WITH XIY NNRD DIODI ONIT NNITWI IR
mMoYaY 172V ,NITO NMXD NN NN DY IDN NYN TVINND DNYN (3) vy DN (3

NV NIVN D55 DINNN DDA WHNYNY XY NN N 19NN

17.3

17.4

2NN MNP NN NYAP

M HY PAYNI NONAN 2N NND RNINOX N (7 77TO) 1NN DD PINN NN 19ap
5919 MOV HDIM JIPN MDD A2 ,N0N2N NPYDN MYSNNI NIIYNN NI IN NIYNN
DYWNY NVUPN 952 KIMK NINYA YINID AN IINYN (11 NITO) DINN NN PH2 YNNI

NY2pa ©PIN DIOON

9INYN 23NN TN SPPINH MY VNN N2 JIPN MO0 NTPON 9272 YININ NN N9IP
.NY2P2 ©X2PIN DMMDDN DIVYND NYPN D52 VININ NINYA NIINN NN

NN NDX DY NYPON PNAYN DY DIVYNI 1WN G0V 17 PYDI MNND IPIINY DX9DON
NG R pRiv)]

18.1

18.2

18.3

199123 79N 13X INH MIIRY NIPHA YPIN BIYWN DY TWPA DIYWIT PINID 2IN MIIN NIYN

IN ONVYID 12 DIYYWN JOT,)ANIN 29 HINY 2IN NN PPINNND WITTY INYI 71> JONIN
.DMYYNN DMI2WN PNHIY 1IN MDN NTIVI NIX, NPT IN )P DY HOPHN DDWN

299 NNND NIVY DMNO0Y YINI NIYD 1INN TN NTIVN DY DY SRYI 7P YININ
.OMYYRN PIRM

INNRD DINT MNX NTIVN THXN DY AN INYT PO 195 TN NIPN D52 IRYA 77 1ININ
DXP PX2INYT NNIND NPODN NAIY IR MDY AND NN NIPN PPINN ST-DY 1D v
31030 NYDOW Y9 DN, NNND NIYNN DIV ON NNNHD DIND DINOYN

22

19.1

19.2

19.3

.18

.19



Y)Y NN JOINT DN OYPY INYT NPV 19-DY INYA JININ T DYDY INNN MY 19.4
SMNRD OOPON DIV

02293 MYpYn

D/XMNTHN SRV DY/PI22 PT-DY WYY, NNINNIN T0W %95 OYPYNT 1IN INWI TWNR D901 9
SY 2N NN ,NINK MHTH 172N >T-5Y 1D 5P M7 IN MOYN ST-Dy Noym (IIAA) »11a
LDONNND NSDOW Y9I NNTYINTIPOL IN MWL, 001 DIRPI MINTPII IN INIY NHWNn

MYPYNN YIMNIN SIPNNY NNNNN NX NON 0DI1D0 DNIN 1) DINIID 29N 7PN KD, )ININ D NYY
MNIAYN 917221 DINIRD IYPYNI MNYPN MININM MIRYN [ PIIRNIM INNIV IO¥ NON3
Sy9> NNPND OXDON NN ,NNNNIN PNIAYN DY DONN NIND IMDYN NI MYNYN ,NNNNIN
YN 095,500 15 I8/ 14 DXYD NMIRNN 29-DY YININ

009927 HNNT ,PANIN 2995 NIANN MNAINNN

NIN 9-DY 2NN DY POIITHM YXNON ,NXINN PID0N TYIND TY ,JININ 299D NN NA’NND NHAND
SIPYTI 2NN MNN OPIINN 299 NIANN NIMANNN N> DI MDD ,2INN MIN

2 TN ,NTO NN NIANN YPOY NN 9NID) PHnny 21.1
.1D7122 INDNY DN MNNX NN DIWVID 21.2
Ny 213

DYPOY 127 (2) MNWN IMN> NI MIVANN DTPNA ,ANI2 AN WD 21.3.1
Y IN 1T OYY 11 PYDa DXONNN DIV PRIND PR DD MAIP DY
537 NNYY ,YNINND THW NNRD WIPN 2D 192NN DY OWNND N1
MXMOPY 953 11 PYDI NPHNN NN MNPN NN PNIYNA NdXIAND
JOND

DY IR/ NNIND NPY DY PIWORD DTPNL,AN02 JINY N9 21.3.2

INND DOPOY M (14) TWY NY2IND INNY KDY GPIN NT I0W Ty D 21.3.3
Y-S DINN ,AN52 VNN NYIR JINIY NIIND NINNPN )N NYPA
9271 ,072N2 DYHDON DINNA 5N NIYNN XY IN 172NN 9710
YININ DY 6 PYDI NVNONT NYDION NTNN NNNI NIANN NTNY
ANYLI NADN NPT YXID YITO KDY NIANN NYOIN DY THND?

DD INND OXPOY 2D (10) NIYYN ININY XY 9PN NY TOW Ty D5 21.34
NOTI TTRINDN NPIYIIN MNIND IN OOTIYD DM MNYTN
91530 1-5Y DINN NYIN PINID NN NN ,NIANN DY MIPIAN
DTIPN MUYORN TINDD IN/ TOYN TINDHD IMPNL O ,NI1INN
NP NI NN NN TYIND TV D7D ININRNDN L JINID TNV
DN NN, 23NN MNN OININ IN NT I0Y HY 1PMNN NI9N 172NN T8N
NY YTD 1Y Proa NN PR D AN WO MINK PN D
192NN Y=Y NY IOY HY NPMNND XD MM JININ DY NNOON

MR OPIINND NPAVN NIANNY YT D IN THON 9 1IN NONY 21.3.5
SPdayny 955,200

23

.20

.21



D905 DINNA 292N NIWHN KXY IN 172NN 97931 93 725 D1 o
MYPA TNND DPOY M3 (14) WY NYIIND INN> N 1N 172N2
IN WON ,THDN ,720N DO ,NINY DOVIND INA 1IN L YINID DY
-5, 9920 19IXT DIWITT PPV 7PDII INA TIPDY 172N YN YN
TN YININ YP-DY MUY MPPT2 DWD )N DY INYT 90Y 29

NN MMN IPIINN DY NN

.DY92IPN DNPRNIYN NMNIPYD OXNNA DITO MNAVN YOPI 5D
M27Y) MKRNINOND DNY DIWAYNN D¥INDNN DIOPIAN NN NNDYD
M7 IN/Y YANID AWOND 191 ,(MY2PY MNIVN ,RMOUN ,)NOYN 1LY
TVINN DOPOY I 5-1D ININY KD ,1OYY 13 190N AN AN MY

SNNND NYIN IR THON INA DP9 953,198 YW Nvpa

PY NIVND NI PINITY M WP JININ DY YN 1N DT PIYD
YN A5 NIINY 0NV YINID DY AN NYTINA NN ,INDND
995 2N NN DK PAT JININ HY 7R D) 7195 NN
PMIIVAL NNNK IMN DYDY WPY YTRN NPTID DY NNV JININ
PYPO WP AUN YN DD NPTIO DY NNY 10NN LNNID MY
19 ON NON VIDYW D12 WY KDY ANND IMN 19D ND ,N7aNnn
MININ 297 PINIT DY YPPON NI DY WATI 12 VHiIWn IN DN
YPMNND YTNN NIIYN .LAVN NP DY IN 297 IN NNNNIN IOV ,PIND
ND L 1YN M0 NN DY PIADN INYT NPOXY 290 NN MMN

PTION NN NN WD

-9¥ 900N PPN HY NYTIN TUR) DY NIV PN IR JINXID NONY
DXPOY M (14) WY NYAINND ININY XD ,(1MPN DY NIIND YININ O
,0°200 M17Y) NIANY YN qON YN NNN NYPA TINND
0 TUR YN DI IR PPOY ,N7IND YINI DXIWINY DIDINON
POINND NPIDT DY NNN DWO WATY 1NN YV I0N YT v
MYYD DMVAYNT TPNYPDY DY NIVNN OXITD NN (1NN MDN
YANIT DY NPA0N INYTOVW DI NN, JININ DY 120 NYIIT9D 35
SY MIRYINM MNON ,NMDNDN NOYAM DIY» DYDY ¥INT YN
NN NPTIDY MANHNNY HD3Y ,NT TOW I9-DY IMD NI YININ
207 NPT DIPOY 235 2NN NNN IPPINNY YR NN DT 10vA
NUPIAS NPTIDN N2IN NIDND 2YNPN RY ,1PIYN MDD JININ DY
YT NN NIN I0DIN YTIHN OND N2 NN WD WTIN 10NN

STIY MY PIN2 INITHIND D9

nYYTY MPOONY ONX PA) NPHYOIN TPMPON Y30 ININ NN YIY
,(MIaN2 NYINN dOYA DY NYThYN NPYID MOONY ONX P2 NPV
AN MDNI NYIANN MDY 1INID PNIYND DN

DYPOY M (14) WY NYIIND INMN KDY INYOTT 29-DY NINID NONNHNY
595 0 pavn N OT-DY DINN N0 NN INYPI INRD

24

21.3.6

21.3.7

21.3.8

21.3.9

21.3.10

21.3.11



TN NI VIV ,DTYINA DDV 1INND NN SPMNNY DIMOVNN
MINNAY 2IND MM YW 2370

952N NIYND XYY ST-DY 1NN ,aN51 NYTINa YNy wWNno  21.3.12
YPAINNY JIP DIVYN DO VIN DY ,0°POY M 5 Tin 005N DINNA
ANNDY) TYID INMIND 2IND MNN OP1NND 23NN NN DY IND NN

ADPwnn v

02995 MMN1
NI TMIPI2N XY MITNINGD NPNIYIT NINSIN 19) DMIP12N DMV D»IDI MMT JINID MDD
NNTH TINRN NPNY DTN NIINN 12 NIPHNA DY ,PT I9-DY DMDISY MAPN TVINNND INN?

OV PINNND DD 30-HD ININY NI PINIT 0N )10 1N LTIV MM PIN T NN NIYTHIND
DOPN NP (M2 1IP) 2NN MNX DWVWND PPIDIO MY 113 NNND

N3N MYNN

AWM X7HDA NIINN OT-DY (INIDNT) DOND TUN YT IR MPT YD 21.5.1
NUPIY NMNRD G DY D0 21.4 - 21.3 DPYD ONINA NTNYD
YDRN N NPT DY DITIND PMY PNIY 172NN NONN YININ
NIDINDY NT IOYA NINK MY TN OX LYY 15 TN NPRD
ANID 102) 1PIND AW NN DONA TUN Y THHR MPT 1D

MPT 95 ) 1PNIN DWA X7)HNI NNTY N9AND IMNIND ORYAY YININ 21.5.2
YANIN XD NDHDN PN ,NIIND JYINID Y P-DY AN 12YPY NDNA
NIND NPT IR MITY N2ON 7PAN NN, NN WA NIV

DTN TIND NIRY PIND

IND GONI L JINID NIANT NDHNN LI9NT INTTHIND ,NNTH TIRN 1IRY TIRND NI2NN 1290
ANTH THARND IPRY TIRND YITID OO DONYIT ,09MY DOMPT [ ¥0 21.3 Pyoa
27 MINIPY) 5 YW PORIYN NTHYM NYPYN Y02 2i%) 2 POND 4 P9 MNXIND OXNNA
TIVNI PODN NIV PIN PV DY INNNN DY PN OPTIP) TNIRD TN DOPOY
NIVNN NYN IN NIIND 97230 YT-DY DNNY MPT DD IWND NYY YN JPIdY 193 [ (ININD

.D051 DINNA 53N

STV 1YY PN DT NI NITIND —IVNRWN "ANTA TIRD : DT Y02

21.4

21.5

21.6

MavIN MNA»NNN

PITD PATN NIANN YNIN A0V 11 PYDI ITIIND TN PYPAD ITINYR ()T NITO) 2IND MDINY INND

NMDNON D3 NOYIN NN IWARD TD MIPIA0N MWD DD AR JININ YT-DY TI0 wIPNY Ny 5513

210 MMNNY DI MNIN MWD NN NIIND YYD THN) JININ T2 NMNTIN

DAY WMV INA DNY DOYINN DINIDON DI NN PINIDI (1T NITO) 2INN MNN SP7TNND Y119
TN NN, (PAcceleration’ /NXNTY) XD IN DN 1392 2PN TYIND DN P2 ,NNNNIN VY ININ 29D
YTINN TINN 01 30

MYIYON DD MINID DINN IN/ YNIN N/ DINDNN DI HY DINND IN/ MINSNN DX PNISN
MNXYINM MINON,NMDNDN NYYOND GPIN 1NN OV PIiND ONNNZ MYITTN IR MNNIN
AN ORI INA YININD DY

25

22.1

22.2

.22



AW MPYINY IMIN INTD PININY MIXNIM MNP, MYTINN 95 NN 22.3
.3 0WH9-5Y IN/Y PIN Y9-DY PTIPON NN NI JINID YOO 22.4

PANIN I12-9Y NNYY .23

YT I 2INT MNN SP2INND YT NIIND TN MINNIN TOYW DY PMNN NN DY IR YT 23.1
DDMNAY VPN 921N DX DINN KDY I N2IN .NI9IN DY PT MIXNND 91952 NiPY RODY P20
10 9-5Y 17NN Y T-HY

NYIIN OIN TY JPRIN DDIDN TIY (17 NITO) IND MNN DV TN NYSNH MT DIDIN NN 23.2
019YN MDY 1 19N) MNNNIN Y DY SMY MT ,TPITIOP MY 552 NYN

: DYNAN DIRYNN VI 51D XMV MITN 23.3
.NADNY NIV MINNIN MY TONN DY GOIY VI 23.3.1

TIYN ToNN2 WPNRY INNNIN DY IWPa DOPIN DOMPNX DY Mt 23.3.2
.Na9NY

N3N OV NYTH DX (PININ NYPAY NIINN MYNNNI IN MY DDID JININ
PNNPN TIY M PIN MINNND ORNND YNIYW MDY 223D NIT WHND 20N 7P JININ 23.4
Y PYD 3D NINT Y NIAND AR PITY PNIN 23.5

NYOIT 9D TIY MM PIND 1N P9 MINNN 290 YXIW MDY Y230 MIT WIND 2N JININ 23.6
IO TINT NN MNN DY 23PN TIVN NN MNAS (10%) DINNNX NIYYL DIP2INN DY N110
(10235 9y 9ININRD 172NN 299 PININ ANY NPTID NAIND 952 DO ,NYIITN TNN P10

.Pno

;NN NN DY P30 TN DINPH (DXNINN NWIIN) 5% -1 NOHYNY DYPIINNN DY NYIIT 29D 23.7
OV NI NNNIN DY WP PIIRN MTIN DXOIN DN DOPINNY AW 1ININ
INNIN

10 5¥ 02 TOMNXPH NPINK NIVIAT NVITN 1D XD PN JININ T IOY NN TNY 12 23.8

MNN DY NI )WPAN M9YY YO (7999910 ©I9D” :\9NY) NNPNY PNPINN INT) $ )P0

NN PNYDD NDON PRPMINN IDVT) $ 1920 8 HYW TON NN DD NNAY (T NITO) NN

NNIND DNNSNN DY YT 12 DPNHN DOPOY M 7-H INMN XD 11NN DX 1ITY NN

GPIND NN TYIND TY 1IN DT PYD MINNN XYM YTHH MPT DDIOY M YY ,NVannn

INDD INRY .JINIT DY SNMILIAN MIDIIN NN DX IPTO> IWN TIY M) PIN 29D MIpn Hv

ND YANIT 12 7PN P TR NIAND NIXR 1ITYD 1PNIN DY N2IN INN NHINRD NNPN Y 99IND
NPNN MYITL TNy

MIN’N MNINO .24

DY AN32 INYY IN INYT 7NN 29D IYAD DT TOW 295 MNNNIN MY YINT NIIDND INYI JININ 24.1
NNY IN NYT ANN OX P2 ,INN INNININ THND,TTIN ,TIVND ONAY ,NIAVN INITLPT TN 9
95 Y2 DYPIINNN 973 MNINK TP KD YANIN ,NIANN Y T-IY IN/ JININ NYPIAD 1IN 1D
NYT NNN X NXY DY 1DNNDNA IT-DY WYY DTNHD IN DD DN NRNIND DINY P31 IN TON
DTN 2D OIN IDIND N OVINP PT 9-HY NNV NPRY MIDYIL HYI ON NONX ,NNIND
T252) YANIN YTO-DY NNDOYW NNND NNNII DD NPOYNA 111N N20N MY KON NIINN

26



PPN ;NN DNHDIND NNY IN NYT NN D2APY INMD DY UNIND NYTIN NIIND 1N PININY
IYTIN NI2NS NONY PININ TYNRI) NNYN IN NYTH NN NIOVNY WITIN NNILN 79Y VI
(DOPINNN NMIDTA YN NP XNN WRIN NYTIN 1NNIY 535 MNNND M»N DY TawTa

SN NPRY ATHIND KD 772N

99 1IN 1992°0P9 ,AN0N MT-HY HAPNNY IN NYYOIND JN1ND NI D NYT NNN IN N8Y DO 24.2

5 19PNDN2 NYYY MW PIIOIRINN 7P N NI LY TN NIV INK MINIVPIN IYNNIN

MINDY N2 1T NYIND ¥ D1D110N DNNND TNXRI IANNY DT IR NYT NN IN N8y

NPYT22 NPVININD TIDIN NN IN MNHWN N MDD 7PN 1M DX NIN , NPOVININ P KOW N

INAY PTI INAY 22-DIN IDIN INA PT O9-DY NNV NPRY NNOYI HYS XDV 71D ,NPID

THNONY YRYA NN ) ,1712YND DNN PP DIINDKN I ,IN2 .1T TI0Y MINNNY T2

991 .0NNPA OWIP D5 9NYNN KY TUNIY LN 19IND DDAPNN DN I DIPHNI P DMy
LDNNP AN NN IWANNDT 19IND ONYAP AN YITTY ORINN 7T YINID ,INK NP

IRV T NDY DT I0Y NIdNN DY INWID T8O WTIND 2N P71 ND JONIN LPT 99D o0 24.3
922)ND YTo2 NT PYD NN PN .IMIY IN 192NN YPOY NDNINA NONY NN 1PN 29yNnD
T MNNINI VYO DRNNA YNID PHYY MDY 1IN NN

2YPPW Y35 1T VY 297 10 NPINY MMDNDIY NMINYIND ,NNNNIT YHNY JININ ,PTIO0 Nad51 24.4
DN NON 9730 YT D12 MYV 2Py DINY PRI D35 DIPIINNN 299 MNXINN MO N INYT
VTN 20 DIN ADININ OVINP PT29-DY NIV NPRY NNV DY YININ

DMV PIOYNY 1AININ MO

LNIPNA 1/2¥Y D/MOY NINY LTI TNK 7PN ON,NNNNIN YPDY NOMIN NNNDNA ORYI 71N JININ
NANIY IYPL IMVYYY WY MITHPN MYIVA MUY GNNYND IN MYYD ¥ NN P P77 P2
059912 NVYP) DOYY NNIRN NPHDIN MY Y5aM) ,NNIND MYV 955 920 95W NIaNN PNAVN By PO
TINND THIRYI TPNN NN . NNHND DMOY NN T2T2 NYTIN NN 1N JININY T292) ,0909WN
772NN POYA ,PIOPY P PIYINI P2 ,NINNN ION MDY 1 NIPRI NORD DIDH MY N»dnd
PIVINI ,RDND MWY MOWNY WYN DMP 12 NIPN IR (D901 1ININITI MTNIND MIIN MA7Y)
IN DYINRN PPN ,DPYOINT PIMY PIAD MOYI PPN MINN P2 DIMY TN KW ANNI  POPYI N
D20 PN NODDN NIANND MTINN DY NYNNY 12021 NNVLIOHYI DITIRNDY NIIND PPN
NN INIMND DY NYTIN NN JININ JNI 12 TYINNND DIPDY 73> 5-D INMINY XY JHNID N0 N
P 12 PANIT DY INPINND YIND YT NINRD MDY NN P RY 1D 9N . NNIND MY

PNV M

PINID MDY

P2 TAN 93,1909 26.6 PYDI MNNIND POMDIN YDIPN TYIND) 2IND DX SP2INm 71ann - 26.1
) AW ORWI DY NN DX MDY NN 0X)NNN (1N 26.4 PYDA TINND IMONNN
NYOPONI NYAPNNY NVLINN 29D IN/T NNNIN TOY MXNM 297 NINOY INMIN IN MOV 1T
L1203V INING NN IN NDY DA PP NHY 1D (MN9YWH BINITAY) 1NN MNDN IPINN DY
1%

PT P09 29-9Y 2905 21PN IN/ DITYN IR/ P IN/ 120 IRNIN DO 26.1.1
NONOIY NIWI 29-5Y IN (182 219 PAXD I NHW) 9712 PO N

27

.25

.26



N2V AUN (NIVAD NI2NN NNODN NN NIIND NYIN NIVINY HI3))
99) YNITN IYINI IN NDYI DINITN IWNIYW MNYIY NNIVP 0NN N
IN/Y LT I0YW MINND NIDN YNIY DIPHYY IN NPHYWT DIRIN (PIYD
NYAIT 97 INA PT 9 INA NONDI MY DY NN INA PIN 19-DY
NN MOV TP DO NN NYIIT 290 IR 1IN MNN PP1INN

PY;m

DYTRIVY IR INONINY NP0 MR MNDWH DRI Wi 1oV
OV 29-0Y MRYINT NMDND WIDY IN/ VN 1IN M0 NONIND
MYINT PN DNYT 0V [, NYND MDIYED WP IN PT 29-D0Y W M

Dmn NIo

26.1.4 DY DXVNNN DIANNNN TAX DOPI NOY ININA YO
:9NY 26.1.9 1Y

DMOTIA YNIAY YY) NNTY) MNMT D20 IIN NYN 1N I PN
; (DMNOT DIPNVY Y9D) DN, TV T NDOW VI TD

NOW DY MPWY DINITN D NYINI )Y ROV IPVIDY NVINNA YaP)
;10 0N

NOW DY »9OYH DINITN ¥ NYINID 2D XDV POV NVDNNI YaP)
=Dy NOW IR/ PTN MINDND DRNNA XOYW IN/ OTPIN N NIHONI
; TIT NN IOV O

PYYINN NDYD DIRIIN YD NYINI 20 NIY MVIDY NVONNA YaP)
; YD NYN Y 295 PIN Y9-HY NNV NPNY MNDYIA

DYY MY DINIIN YD NYINA 22 NOY TPVIPY NVINNA YaP)
;PTIA

927 ONY YN OY TN 1N NIAND WITIN KD NDYI DINIWN
DN OMPNI LYNY) OIIVNN AR DY NIIND IWAR NI ,APNN
2PN NIRY) TUN JIRIN DY MOLIIN NN YT-DY DONNN 00NN
NMATONN YN YR DOIMIY TINIA XN NIINN DR IN ,DUPY YD
NN IR DIMY TN DY NIPNI ,POD 90N WD .(MNIND TOND
NPT DY NPNRY TNSD PON 552 VIPIY MDD NIAND NNNY

NYANA YTV VAVYHN TAD NIPPRNND MYPA NWIN MY

26.1.2

26.1.3

26.1.4

26.1.5

26.1.6

26.1.7

26.1.8

26.1.9

JNDIYN MAMNAND XIPN MY 26.1 PYD 19-5Y NYN MNAMNNN

NN DY NPYH DINIT DN D MY DINIITN TID YOI 12 NIPNI D) ,2OV0 NN GN DY
NIT (VMDY MY NDOYY DINITI N> X)) 1292 JININD 77,000 26.1.7 1Y 26.1.5 P02
YIAPY 12 MIPNA MYN MIAMNNT PHA Y YHINN DITDN DIPWND NNYNRIN INWIT OY 0
DY PIDYD MO YINID NNP KD O (MYIYY NN NN OX GN) dNYOD OOV NVINNA

A2 I9VY NV MAONNN PDIDD NN JININ

YNIN 29D 29N TP PININY NN 95,299 26.1 PYDIY MOUN MANNTY GPINN V11D DN
NYOIT 29D INA PT 9 INA NONDIN MY DY INMN IR PIN 29-DY IR DNNDNIN IOV

28

26.2

26.3



NN P KXY TN MY ONYYD NS MVYD ,N9aNN NYOIT 295 IR 2NN NN OP2INN
INYI JININ TP ,NT IOV NMNRD 1NN MNN OHYL NYOIT 130 MYIN NYIN X DN
MDY NN 90D PNTPYD MNT MYIAYT YaAPOY 1Y ,NNRD N 9D DIPIN WD
MNINY TA52) ,XINY DYV D5 90D NTP THRYN XD NIINN 12 NIPNHIY MHIWN MANNNN
DNNOIPINN NNRHD — NIINNN DXININD DINIDN NI DY MYITIN MPIDN MY VP)
IPPINNY 2INN MM OPIINNY NI JININ (71N $1°957) NHYN MIA1NNN NI 2INN
55 /)N NI DO AR P IPPD D NP ,(1DND 26.6 PYDI NNNKD) YIPN TYINI
9192 YR ND 2INN MNN OPMNN 12 NIPNA (PN N NN NITIND) HOMNN IPON NN TNNX
.D»OLMYIN BIYNA IN NIYH VIPID NAIN PININ DY DINN XY NN NI DIFD NN NN
PN DY DY DWY NYITN NAINT NDIVO NVIPIN JANIN NN NVIY T NNIN PN

2NN MMN OPPINND NI NYID

MPVN MIA1NNY

YNINND IWITI IN WY MW (1) : 5w 7PN 5532 NHaNN DY SINn 26.4.1
; INN MMN OPNND NMMDTHY NNN DY IN MINNIN IOV ININ 29D
.172NN NYOIT 9D YNIANNY WATI IN YAV MW (2)

(Y919 26.6 YDA NNIND) YNIPN TN IPPINNY DOPINNN HY 2INN 26.4.2
NN VN OPIINND NYOIT 290 WY MW (1) 5w NIpN 92
MDY DY NN OWY DTN NYOIT 29D YOPNY MDD LYNDY)
PON N D5 DY 173NN YT-DY DYV OX (2) ;(INN MNNX OPINN
26.1 PYD >3-DY MMOY NONN PNV 1Y MPYN MIAMNNT DIIDN
DNNN2 DVYNIA PR D N2V .(YOND 26.8 PYO MNNNY N932) VD
NOYH MAMNNNA NRWD NIIND NINKD WD >Toa N3 (2) Prod
.26.4.1 PYD MNNINY ORNNA

NN INA MDY MDINNT MDY DIVINTN DIMODN NN OHWN KD NIINN 12 NIPN 91
NN PPIND DPINNN INIPI INA DYY 26.4.2 PYD MIXNN NN DXPOINNN DY NHN NPV
: MINAN MXNNNIDNY DD 26.3 PYD 290 NINN NI BDIDD

$ N2 J9IND 1) D290IN 26.5.1

772NN SYW 1PN INA 1PN 90 TIND I DIIDN - YR 26.5.1.1
WM L AYATIN NDIAN PIRN INND 2NN MDN PPThND odvo
D>TPNY T3 DOYY NNND NYIITL PR YD AN .DOYY 16 PYD MXN
Y 90YH ONNNA NI2NN DY DXONN DIPYNN YTYIN DR NNV INAN
NN INDY DYPIAD DNYVN KON NHNRD NWAY THNN XD NIIND
DIYYN Y20 DYPPINNN Y PNMAPNNN NN INDNY DI NIINN
DYMODN NN TN ,NT DY NN O9-DY 1M INA )P
TYNN OPITNNY 7T IRA YIP IDDYN NIVN DY P TUN NNRD
172NN 0 DP9 9NN NN DD NI2YN INKD YapIw Y55 .2NN
S NYNN N DY TYOD TIRIT NIINN 1PNN ,)1NPNA NN NI ND
DD X2 DWYYN Y33 NN DY NV NIV 19INA 1T PYD MININ
NN PR YAPIY 99D NN TYD DI IN 900 MNND THNNY NN

29

26.49

26.5



9OUM MINHND MTVYNI NNYD IMINH 192NN DX INYY 15
; PT9-5Y IN NY IOW H9-DY DN NXYWD NN NN I DIPN INRD

™MI51 DXTPANN DINODA MM NI YININ NYTov HoD - MY 26.5.1.2
IPINNY DPITNNN ITPI MWD MANND DN NIDID YT NN
YONIN IPYNY DONNNA (YNY 26.6 PYDI NNNKI) yIPN TVINI
P20 YD PPoY DIDDN .IDNN DISDN YININ YT (19NY INITIND)
NN MVNX DY IVIAPN M0 INYN NYWA TPMY 1T RY
A9N9 26.8 PYDA NNNI MITPA DIIWN (NNHYNIN NIDINT NNNKD)

PINNN PN IMX DN MNDN DY YONN PONN YN 1PNy 26.5.1.3
PN TN TON PNY 26.6 PYDI NNND SOVIMYIN YNIPN TVINI
MNMYP TYHOT-DY MPININN 2IN MDNX 21D2)3) T ININA MNINNIY
TYIN NN INRY DX X VAP 1M PONN PYNN 2IWIN YD 912N
P2INRN TV NN MNX DY NPIN TV NPW I

W PHN NI DIVYNL N/ NDYN MAMNNNI PIINN DY IMIAN NYIAPD YIPN TNNN
S IPOTD

DOYIT) NN NI DIVYN INA MNDYN NMIA1NNN 1 NIPN Y3 26.6.1
TOPMNN YN NYNN DWI MUNTH NONT NYII N NVONN HYA
SV NNTPIM NVONN XOD NN 1NN MNDNX OPAINN NI YD
DY O MIANT YNIPN TVIND 7P NN NN OPRND NOON
N O IMN OXY NVYNNN NYAP N NYIVAN NVIPI DY DY INONN
29 DTYPN INDNN B ,INDN O

=Dy DWAT NN IO DWWN IR NYN MAMNNN 12 NIPN D02 26.6.2
mManyd y2IPN TN O - 2IN MR OPAINND NPON NVOHNN 9
YTINA YaP) 1% TNY 193) NODNI MONNWNY YNPN TYIND

ORI GANYN IN NI KT QUN P20 DY O) INM (NI

26 PYD Y9-S5y NN DY HVINN INYID DIDD DY NIINN DIPNA DXPXINNN YT-DY DIVYNIL PN
DYODN NMAXD DIVAD JANIN DY) NNINXN DIVYNI NRYY NMIANND 192NN DX DY T MY
.DNINNND

DU DT 26 PYD 135 DIMDYNI INYI YR TPLINDIN NITONN 1INN NN OPINNY 1INNN
2099 14 YDA MIAPN NMIDTPN VTD 19-DY

MPT >T-DY NN (13 NITO) 2IND MNN OPXINND NN INA 17NN DYLN NYTIN DO
DY NN INOND NNTO NN AN 192N 192N MNNY ORYI R JONIND .KX7INI
-9y NNT DX2»NNN DMIPHNA .NIANY JININ YT-DY AN H2YPY 295 INDNL MIT Y 1ININ
DN DY MW NYTIN DIV HY TIT2 G0N IYIND 1N1N ,ATON NN PRIY MY 7
NOYINY IN DDNONY NYTIN Y5 .10I2¥N NOYA HNIWI IND DINRNPN 12N INON Yoya
N NZDNI) NAND MDD 0PI DINN TN POINN DY NIDN) IIND IWNdIN NNND

(P2YN 95, MNndya

30

26.6

26.7

26.8

mynn

27.1

.27



D) PT-9Y INYY» (1 NITO) 1INN MIDNI DPRNNY NI1ANN JINY MYNINNNn Dpnyn - 27.2
MYSNHND NDYY 772NN YW DAV DIMPT MDD PN NN MYTIN 2D NP . JND
MYTIN DIDID .N7ANY D) V-5 NSV DIPIINNY YININ MY MYTINNN DPRYD NN

SNRD TS DMYWNRND DD T8N DX VDY XN TNIND

991N N3N YINRIN DYLY TYIT IR NYTIN 9D ;1T IOV NINK MYNON ¥ap) NOw Y55 27.3

957 IN,NT NN VY NUNANN NNAIND 95 MDY MYINNI IN DIV 2NN >T-9Y \N»nd

INIT2 NP MYNND IN DT DY VNAND AN TIAND WTIN DY NINK NIND

-9y NYAPN 1PN AWNN DIV INITA NOWINY NYOITIN NYTIN DI .1PDIIDPI IN MIMNIVPIN

YT IR NIYTIN DI INIT MDYNY NNPDN DY OXPOY O AVIVY NIAYD N7aNND P

INNOY NYNIN DXPOYN DN 192N7 Y T-DY NYAPNI 1PN AWNN NYYY MYNNNI NHYINY

NYT NADIND) PDIOPI MYNNNI NOYINY NYIIT IN NYTIN DI .NN2AND NN TN

MOV 0PN TAR DXPOY DY NAYI NI2ANN I T-DY NYIAPNI 1PN AWNN (MNP 91272 NV

DY MAYD 792NN YT-DY NYAPM IIND AWNN MNIVPYN INYT MYNNHNI INTWIV YN Yo
INYY DYN TN DPDY

591N NI NIIND DYLY NYAIT IR NYTIN 93 ,NT TVYL MINK MYNN YapI NOW D35 27.4

99 IN, DT MINNI TOWA NUNVNN ININD 290 NODY MYSNNI IN DIV 2NN YT-DY JN1NY

PDIIOPA IN MIVPHN INITA NNPY MYINNI X ,ANI2 NN WTY MOY NINN NIND

VIZY 912YD 1NN YT-DY NDAPNI IPINRD AWNN DY INITI NDYINY NYIIT IX NYTIN 95

PIND VNN MDY MYSNHNI NOYINY NYAIT IR NYTIN D .INYTA NNPON DPN DPOY MDY

YT IN NYTIN D3 .JKID NNPON TN INKOY NNURIN DIPOYN DA YININ T-DY NP

DY MO - (NNYAP 9272 MNADVL NI NIDINT) TPYIDPII NNV MYNHNI NOVINY

92PN 1PND IWNN MIVPIN INIT MYNNNI NNIWIV NYTIN D .17INPY DPH ThR DXPOY
NHY DY TAN DIPDY DY NIV JININ ST-DY

172NN DYLY NYIN DI ,PINT IMYNYNI "ANTA TIRD” NPNY 1IN DTHN 1AW NIPHa - 27.5
Y NNINKN ON2IND 290 OIVYI INITI ITMHWNI Y=Y IN1N 2INT MDD PPTNNY JININ INA
DN DY NY NNIDIS YT-HY IR/ DYINT VNOND 1IN MNN DY DIPIVIN DIPINNN
YT MIDN) IDIND AWNN NNND INITA NOVYNY NYIN DI .1IIYN NOYA NIV DI
LDIYI INITA INPON TIND DXPDY 219 (3) NIV NIYI INN MR OPITNN

MINNRIN HOYI DIV IN/ MIVI , NN .28

LDV 9223 YD NYN OORYI YANIN TP, INMIND NPMNY DNPNN TIY M PN MINRNNY Pod1 28.1
Y N2 N IN/ 199N DI HY 91NNT,2INN TNIN OPIINNA NP DIVND NPV PN D YIDW DN
NYIAN MNIND DIONMNN DPRY NN IT-IY NNNNXIN JOVY IN 2INN TN ININD ONIN D
NNR S 7797 I IR NPT NPY PI 1A NIPY MATD) 12N NWOWYD NN DN DY
NOIND LYNAY) NN NN ONIN 9-HY NN IPN DIVYN TN NPYY (DI NN
DTN NNND ,(NNMY H55) MMLAY L(DDYN Y35 DY 7 DY NOYN NOYW NOPNA DIDYN TN
ND NIANN MAYNNT PNYA 9.2 PYDI MYNIAPN MXNND ,NPIvN DY MODNY |, 1OIN
SYY DXMMTDY YN YA NTHYNN MDY ,NITO NININY DININD 0290 DITIAYY NN
OYA 1IOW IN PININ MINT IY NPV PNYSIDINY X2 1T 28.1 PYD MIXNN .JINID )T 172NN
ANNND NNPYNDNY NN DY 1PN IR MK DY) MININID

31



SV NYYONI HAPTY DTPIN NYIND) ,INION NPMNY ANPRNT TIY NI PIN MNNNY 1953
DODNN OXWNN ,0ND INA ST-DY IN ,DNNYI ODPOTNNT N2 INY 2NN MNN SPPINN
DYP2MNNN N2 INIY,TNTI NOOND IN,IND NN JIP DY DIPIN TIVN NN MNSY (50%)
N2APIIYY ,NININD DI P9 (20%) DOINK DMWY MNSY ,0M1D ORI > -DY N DNNYA
NI MINSY (2/3) DWHY MW DPOINNN YV 1172 (MNTHN NONA IN TPNPNN NONI)
IPY NN P2 085 P2 IRYA JHNIN TN ,NYANNA X1 DIND DN 1IP O 19930 TN
TN OPINNI DY NYIAN N MDY D55 qwpa NIaNN OY IWINND ,)IY1Y TNy NN TN
IN MDY DI DY MY K910 ,01MNDT HY TON YD NIANN BOY DODNYY DNN M IN 1NN

.172NN a9 BN 2D IN NN MNN OPPTNN DY INA DY NY*AN

DN PN 2NN NN ONIN INA NNNIN IOV ONIN ,MIIND PIN PIND MNNND 9902
;9NN TAN O»PNY DX JININ NIAND IT-DY NPYD

DIXNN .2IND MV IPITND NINDTA YN ION NN I YINY 1ININ 28.3.1
NN O3-5Y DIMOVUNM DXTND YINN MPY HY 1IN NI N NPDI
MNPV (OMOYNT ¥2IPN TYIN IN DITYING %00 MY LYNY) 1NN
NHN W 7797 PHA IN NPT MDY I DDA MIPY MIAID) N
MNNND ,NPIYN DY MDD ,1POIAN NTIN NHND (OIS NN
DOTIYY NP ONY 172NN MIAMNNND PIYA 9.2 PYDa Mapn
YO WPAY NTRYNN MDYY ,NITO NININY OXNINY D0
PNIYD IDINY XD T PO MXNN JINIY 1IPY NIANN HYY DOMPTN
PN NN DYDY NNNRIN IOV 11DY IX JININ MNT DY M»Y
ANNND NNPNDNY IR DY ImIPNa

,22INN NNN IPIINN NN NYAPNNY NOINN TWVIN YXIND NP 28.3.2
DNNN DYWININA (DM XA OT-DY IN DNINYI) DIPINN N2 NIV
Y3 YV 1172 , 1NN MNIX DY 3PN TN NN MINaY (50%)
PN TIVN AIND (2/3) WOV Y MNSYA DIPXINNT 2INN MIN
DYP2INN NOYONI TINND 2172 IR NYIANNA INPHN IND MDN HY
DMWY (DN1D NI T-DY IN DNNYI) DXPXINNT N2 N 1PN
SNNIND NN Y3 NINAY (20%) DIMINN

PYD 295 NN NPY DI HY YTMH MIT MYNNANI YN 2IND MNNX SPINNY NONRN NIIND
AYIN INNRD YNNI DI DTPNA DY 28.3.1 1N 28.1

TYNN OPINNN YINTY INYI YIRIN 7PN ,NT PYD 19-DY JININ MDTI WIddY HY NIpn Hoa
,7IVA 55 9272 1N2 NIYN DIV DYDY 1IN0 MMX MTIVN DX 17200 N D NONY 20N
SV NIPN D1 .NNRD MIYD NN DIYIN JONIN NYOT 2991 TNND PPN IN MDY NN
3T TIN 2NN DX OPIINNY AN 10NN TI DY YTV DT PYD 28-Sy 1DNIN MO WIDOY

Rabialv)

N72NY NMYOR JININ G OTHH NPT DIDIO NYNT TYUN NI2ND YININ DYV NYTIN 935
v NNTY

NN MR IPIINN OVIN

28.2

28.3

28.4

28.5

28.6

32

.29



21N MNIIND DRNN,TINA (T NITO) 1IN TN SPIINN DY DIVIN NTIVNHIL DN NHann 29.1
DY9 TN DYIND NN INDY TPRYI NIANN DTN DD DY NYYD MNS 7P IWUN ,TIY M)
.MV DYDY 30 DY 920XH MYYN NOY MNPNY IN NNPNY

12 DYIN MNDID NIINIT TPNRI NNM? (T NITO) 2INN MNDN IPPINN DYIN 29.2

NNNKXI 12T NYTIN DIV (T NITO) 2INN MNDNXOPIINN DYINI DIVID NN NN N MIann 29.3
IN IYIAN [, IWPIAY MIDT DI IN NINY PO DN TIAYY IX POVN IN ,NIVIVN IN XOYON ,NUNON
¥ IMYYIL PN IR ON NIAND (T NITO) 2IND MR IYPL SIWHD NINK MIT N DVP
SYOINNNY HYNIN IN INATY YDA, DNPIND PYIV (T NITD) 2INN MIN 1Y 1YY DTND
P21 90 YW DY NVOW aPY (1T NITD) 1IN MNND INOT PPV DTN D) DWIN P2 I1NNn
NN 1NN INKY JN2 DOPPINKD DYPNY DIRYI P (17119 IPY - TIRN XIN ONR)) DA

.DNYY DXPIINND DYINY DMIT NN NYIND MPADN NIAND NYTOY

NIV

OY 9-DY NIANN NMAPNNN 92 INDI D (13 NITO) 1NN MNN DY JANIN DY MINT MIYAWY NOPWID
MMN PHI2 YTPNNY D02 DIY9D NIANN DY NNYNRI NYIIT 29D 2N 1NN M NN INDNI MY
.11 90V DONIAPN DININD P9-DY PITH WITI XY NN

NOINT MK 2INN MIIN IPIINN HY MIION

.3 90YY D2YH NODINA IINIRD IVNIN’ 1IN NN SP1NND M ON 311

.Y VWD NYYWIHYN NITINT DXNNA P 7INMIDNDI NNHNN NONT NIPN 31.2

PINID 99V

JINI TINN N IOWY 278NN 72 NAPIT MIAPY ORNND ,PINPY NIy 1PNRID 90w 0Own M7ann 32.1
INY LTIV T PIND (T)IT235 IN (1N)235 D90 %95 1NNND NHRPNDNY 1ON) SV 1mipna
DYV T9WN Ty NNKRD NNNY PINXIN DY 11DW 1YY 1Y wI9NI 2INN MNINRT DIPINND
TYINA NPVINDIN PTI MR IZINN 20 SN NIT NNRI YIFNN ON NN IMPHRIY YINRID
SMNRD NASNN

MNSIND 7I2ND DRI NNVIAND PTPXS NTPON NN NIANN DY DINN PT Oa-Hyw Yo5 322
SNNIND NMINDIND ONNNA NIINN DYON ,YININ DY MYITNYH

NN MINDIY 124D HHIND

STA52OHNAWT PN 1PN, PNADI DY, DT MINNI VY DY DN PN 33.1

LYY YINN TIDID Y52 NTYIAY IHTIN VIPY MDND NNN ID-AN DN PYa LAVYNN YNID 332
.Y DNNN

2993

, NI, N9IN NN D 0 ,2INN IR DY T 0 DY MINKD PIIXRNNND MDD 2Han 34.1
1123 YNYAN IN OPINN NNRPP IN NNVP ON 2D PININ TD (7990%7) DDA MY ,NPINY
TSN NN VN KD ,2INND NNNXY DT T0Y 19-DY 1ONID MAMNNNN SNYID MIAYNNN SV
VMY DA IM N2 NTAYHN NNHNTIND NYN NNODND NON PIYID MO DY 1ININ
NYAP 21NN JINIY NMPNNNA NPY 9 I ,2INN NN DT I0YW HY MINRD MNNNNN
TATHY P21 N9 OY2 P2, NINN NNIDN 9 .H0WN NMIXNND ORNNA AN WRIN JININ NNOON

33

.30

31

.32

.33

.34



NMIOT ONYOD NNODND IWNN KD ,AND2 NIRY NINN TIT 993 IN NI MYIDT NN Y
INA NHMPY MOT YO0 DN MINDY T I MMYN MNDY NPNRNSY 1PN N3 DI 9D YININ
(NN PN DT IVY MTD) DIV IN/ PTI9-DY YINID PINY

9-DY NN DY PO PININD I 3T ,2589 TNNA PN D NNIL 1NN P90 0N Wwno 34.2
.2IND MDNXOPIINND DY DIPNMIDT NN DIWaY T D5
02N

N5 MINRNN YN PIY JNON WX INK YN DI IN,NT TOWH NN VNN P DYTTIN MAIND
CTHIDW TND

PINID VIPN

DIN2 YPPON NI OV HY JININY T ,NT MIINN) 10V DIPN U53) PT Y52 MNND G DY 36.1
NI N2 ,POYN M0 7730 7PN A0 PRIY MITAYN DN T2 31D 20 Y PR 20
NN Y9N ININY TN NIRIIND 12 0MY PUY (17 NITO) 23N MINNA P23NN 299D ININN
Y9 PANIN YD YIND NI JD DN NONX ,PINY 1035 X (1T)N35 PYD MINNN 9 YT NPrY
NIND N3 PYD AN P2 DPND TNYNNY 5D 1D 910210 .PT9 DY NNV NPRY NNYWYIA
DY PYD ARNN DN, NN TOWA NINN

TP N ,PIND (3T)N35 N (27IN35 PYD MNNND OXRNN2 MOYINN XD 2D DINA JYININ DY 36.2
SNNND NTWHN MIN DY ININK

DY9NN D200N

9991 TONN MNPOY NNY YNITN IN DMV D3N NI2ND DY IWPNND INYI N XD 1NN 37.1
TN ORI INNND OY DY TINI TII PR YININ DY INYT DIPPY 295 DN LYY, PPOY DY
.1I2NN DY MINK NITOA YINID WNRWD DI JHRIN ,2OV0 NNIRN G DY 2NN

N”3)NY 919N

DINY NN IWNRN PINRIN,2003-)"OUNN PNTOPIN NPT NKRINN) TIY NI NIPN NMINIIND DNNNA
3 NN A0V DY TIY IND MWD MIVPIN 19INI NNTY,NIANN DYV TI0 THOIN

34

.35

.36

.37

.38



DINNN Yy DITTYN INA NINI

17y2 (1975) MINNI PPONIN N7YI NNYPN VI NHIN

279 NYIN

YUNN IT-DY PTI DNN NNNNIN TOW I3 YNNI ,N7¥2 NNYPN NVID NN DY TIY [, TIT NIND 07NN N
27Y2 NMNMYPN VIS NN DY NINNN

TNY,TT NI

TOINNT PYND IT-5Y PTD ONNI MIIININ TOW 2D TUNRND 1Y (1975) MINNI PPONIN DY T[] 107NN DN
272 (1975) NINRI PPONIN DY

Ty ’[_]

35



N N2Y)

MDD NP MNBN NIDN IN N7 MY HWA 1793990 NYIY MW NINNN

N NPY

ANINNHN PR ONNNA IND MDX DY NPT NPY PI2 DXNY (T NITO) 1NN MNN MNYNY DDIN MWW
TNE9 NPT NP2 ,NNNR NPT NIANK NV XP-5Y MINTH NN (17 NITO) 2INN MMINY 923 9 ,WaTY 9N
LD MAIN NPT 29-5Y ,NY 992 ,NUPN (MHRXD NPY KDY 9901 OX) NPT NPWY 1IN NPY NHNNN
59521 nY 953 NNN NXITHR NIAND AN >T-9Y NINTHI NIMNN 1NN MMTINY NAONNND NN 1IN 1D, N2

TP (13 NITO) DINN MNIND YAP1Y NPTNY T2 INN NN DT )ITIV MIYSD 12 NOPN TONNI DN N
N1 OND) NN TN NPAN TN NVTIA (PHNDINN NTD :DND) NP IR TNIT SNV TN
oY N9 TIY 991 1NN MNX HY NPYIDN YNYIAN JIPN NN RYINY IV 1PN NWY NOY (79930
TINY TP YAPMY NPT NIPNA (N) PPYTI (1PND 1 PP PYDI NNHNI ,DX0IN NPTY NN NPTN
S NPYION SNYAN IPN NN RYINY TPV 720 WY 1Oy - ©0an NI (Notch) mixyT 'nwa
NADN N PHA (2); (7HA¥N NI :PNY) 0.5% NADINA DYDIN NYIMY NNV MY T INN MDNX

TOIIYN NP2IN MY NOY D985 (K) JOP PYDI MININND N5 Hayn N W nnx (Notch) naTa
T2 N DO X2 0.25% YW G0N YMHY MW 1IND NINNX YV NPOIDN YNYIAN IPN NN NYNY
MNYPYA DY 9 .NPHRN D272 NPV NN KD DO0IN NPTH DNX 1XITI NPT DT 00 waTy (Notch)
NN SP-DY YINN NPTN DIV TYINHD DXNNNY NMPNN 12 DINN INN MNDX DY TPMVN 71N
N PX2 NN NV NMDY .2INT MNIN DY NPDIDN NN YIPN NN DY RON )WY T NPT
S5y 1% SY NIPN 992 NOYN NI ,IIONDIOPNN NIDIDN NXNIYN N¥2¥IN NODINY 19INT HYaNN NNIND NPT

.DY021 MM

MNWY NMOY NN PND 2 PYDL NNIXD PO AN NNN NN PH2 D0 OTIP I MOV On A
TPOINAN NN NNX NI PH2 TPV NPIN NADINY JI9IND 22NN NINXRI NPT DT P2 MDD
D021 NI HYN 1% DY NIPN DI NOYN NI NPT DTN PH2 NODINN DY TN

NPTH DIND DN NPT DTN 272 NPTH NN AYTIN NYIAPN THXR DPOY DY DINN IMN XY )
NPTN NTNN I2T DN (N) : 172NN PIXN 12 TN MT NH2NN DDI9N 920 /N P72 INTTHND NNJNN
(2) ; (M990 HTNN 29N :PNY) NN T2 1IN MVNX NPT NONN TYII NN INJNN NPTN NN
NMNMPN NNNNY NNPND TVINDIN NITONHD 1INT TNVX JIP NN NYONY NPNTHN NN NOY NN
A7 :PNY) (MW DD 365 297 AWIND TN NYOY) NPT NTNN TIND T 1PNIDN DDA
5NN NN MNP NI XYONY 1IN IWOVW DX (3) 5 (NORDNA ,7NPNRD H°259 DHPNT ) " NWpnn
25970 MYV NADIN NPHRN NPT INT 99 1PN NN DITWN TN TYI TN NTNN TN
N MY DX (T) ; (7NINYNIN $°25977 :19ND) (MW DD 365 297 2WIN® 112N NYW) MV G0N
P02 MINRD I NYIAND , PN NP2IN DWVYN TN 1NN MR OP2INND NIINN DOWNY NOOPIVHN
297 MY NN (1) ; NOYPIVNN NY2IN NYIWN NIPNVHRN TPTIVN NN MWW NN (M) ;9585 () - (2)
NN NMMPNY PIIVN

95 D NYAIN DNDNNY DMON TONNI DINY NN NPTI IND TN NPT AONN T D .7
:19N9) 90 YAPN TIND PN TN DIVYN TYINT DNYDY INYDD 127 DIYYNY YAIPn TYINN
MMPHN N2 NN L,ANPN NN DHYYN TYIN ,2IND MNN SP2INND NIANN OOUN ,(7NMNTH NP
NMNPN TYWNRI MYD GONN NPT NYYI MY NYPY 1PN NODIND YN NN NYY TWNI 7193
DIPVND PHTHRN 1PN NPV DR OTHA NITL YTIN NI2NN NN 1PN DIVVN TN DN |, MNTN
N2 72N DYV TVINI

36

1



MINYINIY NP2 NYOY DY WYY 191N ,NPTN NN YT-DY 1IND MDN DY NPTH NOTY YW NIpna  .»
Y901 NTN DIDID TNHD TAN DXPOY D TIN AN YINID I HY NI1ANN WTIN D00 7NN 23NN MNN
SNNIND

('Y DITO) 2INN MNN MINYINY NP2IN NIV DY WAUNY 191X NPT NTND INKOY NIPH O ANy )

NN L (7AYaXN MIP4N7) NOYN 2955 (13 NITO) 2INN MNVND NPTN NN AT NN JOTYN 2089 NNIND

, D031 PTH MIIT ONWA TN NPT TY NNX NXITL 1YY 9 132 0.25% HY NHpwa MmN NYY

0PI NPT TYI ©O0IAN NPTH NNIT ONWA DIIN TN NPT DY 132 0.50% v 5915 Myw

NPTNN OXWIANN DXNNHNN OMPYA D0 (1) Ty () PO MNRY DXNNA 192NN DYON INRD NIPNI
NN NPTN DIPHA MDD

773NN YY 23NN MN NITO NOION IR 2IN TMNN DY DTN PN NPY 1D 9NN ,PI0 100 Wwnh 3
NN ST-9Y NYXIANN NINK T N 93 N ,,MITHN N1aNN >P-dy (credit watch) apyn nndvab

.3 NITD) NN NMNX MIRYINY NN NYIY NPY 11 KDY NPT
INNIND NPT PITY NNVONI NYNAN (T NITO) IND AR NPT NTND ,NT NIDI NNND GR Iy .N

2NN NNN MINYINY TN NYOYA NPV DD NN XD ,Ta02 NPTN NN DY 7IDYTINNDD NPWUN
NG ¥ akiv)!

(3 7ITO) 2NN MNX NTAYN MIYIRD ¥ION XY MY NODIY DNNNA TPIN NYY NONND D DAY .0
OWY 11.18 PYDA NNHRD MIPA XTIN WS

DT APY YN NYIAY 1NN MNDN NTHYN DY VIONN INT NN PPN NPOONIY 9379 NP Ty D
TVINN NN NPT I NADIN NXWHN DTNN 1IN MNP ,NNNNIN T0WY 11.18 PYDI NN NPT
SNNRD NYPONN VSN

NDINON NTINN NPN HY NY9D .2

D»ADIN TPMNYT Y9-YY NN ,0WD 6 PYDA NYIAPN ,NPOION NTHD NHX NN NN 9NY Y35 N
YW NOYY ,PNYN 29D, 00191 NIINNY MIPIAN XD NITHIND NINYIT MINSIN N 7171200 DY 01200
,NNANN P32 MWD 0.25% HY MY, 1NN MMN DY NPDIDN NN 1IPN NN RYINIY THIIIVA 1PN
MNYTN DIDID TNN INNNY NMPNN PIA AR MINPYN DIV ,NY NN TPNY 29D 1PN NV Syn
NPION NN YIPN NN DY KON 1YY T (719900 1917 : 1oND) NI9NN HY DIIANN TUN DD
DTNN NNNA NTRW NIAND DAY NIANND YW D»IDD MNT DIDID TVINY Ty IN 2NN MDN DY
N9 NAPN PNIYN NPOIN NY 1292 NT PYD TN 1 9NN PAD 0N WHY .OTPINN 19D 1D
DMWY MY OV

NNV Y22 ,1009 DTN NHXR NNIN DY NI9N Y 1732 ,NNN DY P YYD DI MOYW NINOYN %D 9Ny .2
STYON PO DTN NHXR NN NINY NIPNI NN DY NOYY XD NN MOV, NNRD NI9N

172NN YW 030570 HPMMT DIV THX DXPOY DY DINHD IMN KXY NN N9 OOPNM P )
LNNRD 199N DY WANHD AWUNL(PRIYN 29D) NP XD MITNIND NINIYIT MINSIN DIDINN IN 01N
NN VIPY TIN ,NNNIRN APIAPNNNA DTNRYN OX NN (N) : PPN 1 YR YTHNI NIT 172NN DDI9N
N77TD) NN NN JIP NIN> NYOINY PXITHN NN NOY NX (3) 59057 NITH DIDIY TYIND SUINDIN
(M1 D7 365 %95 AWIN DN NYY) NN TVIND TV TPNDNN TN NMPN NNNNY NNPND (13
5NN (73 NITO) INT MNX JIP NN XYY NDDIN WO DX (3) ; (79999107 7535907 . DY Pyoa o)
20 NADIN NYY NODINA NPNPNRN TP ,1ONT .2NPN TN DIVVN TYND T N9 TYIND
NPT NP PHA YO0 OTIP NONIN XY 1IN NYVY DD NN (MY DYDY 365 795 2vinNd 1PN NYOY)
TOPTIYN 1IN NIDINY JDINA DANN NN NIANN PI2 NI NOY NOHY IRY 9585 1 PYDa 710N
N770) 2NN MNNX OPPINNY NIANN BOYNY NOOPIVNT NN MY NN (1) ; 1% DY NIPN 951 Noyn XY

37



TPMYN PN NV DX (D) ;9990 H-1 2 2702 MHINNND YIAND IPN I DPYN TN (B
MNPNY MMM MY NN TPTIVN 7DD NV NN (1) 1D ; NYOPIVNHN 7N WU NOPNYNN
(2PN PMHYN N0 AVIND NNPNY NPIN) NINIAN

2N DVYN NI 2NN MR SPXINNY NN OOWN 1ONTD NNPNI 2N NMIMND THM 7N
PN NYWI NNHVYN NP 1IN NIDIND YN NN MOV TR ,T292 NPND 1D DX 21PN
MY IR O NYTA PTIN 1IN .NIN NPDIN DWW TN OO ,1ONTH NOPN TwHNa MV qoNn

NIN 12N OVYN TN DVWYND PTHN NN

NPNYIIN MRXIND NN N DAIPIAN 01O PIMNT NN 172NN DOIdN NI9NN INROY 1IPHna
NPV YOP’ IR ,THDIVAN DTN NN NIINT TIIYN O-93 1970 195 PN NIN MTMINDD
NINTY, 1PN DY YOIMIIN DIYWNN TN (3 NITO) 2INT MNX YPPTNNY NIINN YT-DY DDWOW 1PN
YR D»IDON NIMTH DIDIY TYINI NNDINN TWNR ,NPDIVIN DTN NNPNRA NIAND NTHY N NNPNN P2
P YV NPLIDN SNDAN NN RYOINY THPDIN MYV I 101N NTINHN NNND NTNY DY DIWIANN
AN NV NN RY ,NIPN 992)) NADIN DI NXOY ©DAN NN MY MY (3 NITO) 1INN M

(D021 127 MYYN 1NN TN MINYINY

1991 )2 11230 NV DMLY NBR,DOYD 1 PYDI NIRD NPT NP PH2 190 ONIP 1PN MWW NN
A2 PO DTN NNX NI PHA NMVYN NN NIDINY IDIND HANN ININXD NI NN NNN
D021 N1 DYN 1% DY NIPN 932 NOYN RS ,NT NTNN 1?)2 NADINN OY

NI9N PH2 NONWID 13257 NIDIN DINN KD 11.16 9oy INNINRD YTMN NYIAD MTHVIN 1NN MDINY D35
DTIN NYPAT DTRYNIN TN INN NPDININ DTN NN

38



YANIN 99V ©I9N — ’2 NID)

11212 VDN, NNNNIN TVYY DRNNA,PNIPY NAY PINIY IOV BHYRN NN
m 12,500 DY 702 NNIYNRIN NNNXIN MV P >mw ovwn 1.1

N1y 12,500 YW 702,70 NNHNIN MY NINNN YNN ,N901) NN MV YD PMia>mv ovwn 1.2
.My

JIMNVYA 99YNY 10N DTN INIP DYDY 1.2 -1 1.1 DYDY DIIOON

NYAT INHN TNK 0 30 TIN DIND ,NNONI MY Y5 NYNNI DN 09 >mvn 1Dwn 1.3

’9-9Y NNNNIN NOIPN OIN TYY NOIPNN 1PHA JANIY DWW >MIVN oW NN YT -9y DIYWNN

NNHRNIN DN IR/ 9NN DIDI) DN IN/) DX DN 1I2NY NNK DX DI ,NNNNIN TOY ININ
LDAYN 12 NNIWNA SN NNNIT TOY 29-9y

NNV 95,0970 NANIN 9 122 10V D) D199 NN OTIYN 1OVN — POD DN WwNno 1.4

DN HNN INNIV IOV DIYWANY INIT JANIN N> K9 ,NNHNNIN 0V NHXD ,JANIN NNND NYPOY NTHa
ANNND NYPD

9-9Y 19 MIPIIND MMDNDN NIN IR ITPIN NN NNDNI NIXPY MINRNIND 1A I1TNNY INIT )ININ
90V VNS ,NNNMIN NYT NNN MNXIN PHAY T1D2) ,NMNNYI DIMDIY PH2 MY, NNNINXIN IOV
NI NYT NINN D2PY ININD HY YR NYTIN YINRID IN ,NNNNIN

Maya ,Nn7Y 550 HY T2 NNV 95V DIDWNY INDT JININ NP7 ,20¥0 1 PYDA ININD NPOYO2 YN roan
:(NNNRIN IOV MINNNY 91952 DON) 1PH2 NY WIAITOY NTIAY NYY DD

;192NN Y-y OV DY NI9NN MYANN MY 4.1

TMNIN YPINN NPONR NVINT OY WP MW INA YTHHI NYPAT 1IN MDN NTHYNDY WP Mo 4.2
TN PYIAY 1IN ININ DN THYNY 2N

MDY DY WP DT IOY Y9-DY PPPIN NN TNNY LYNAD PN RIDPY IN YT MTNPHY MYe 4.3
; TT DY NNIND N DX OPIINKD MO JY 1D MY 1NN MDN YPPINN

NYOIT SWa NTAY IN NIANN MR NIPY Swa NWITN NTay ,pI KXY TN M9 MTNYn MMy 4.4
DXPINA YTPNY NPY HWA 920 JHINID ITPON NN DYY MADN MW MINAT TNSN 1722 I (NI12NN
; T NN TOW 99 INPINNY JININ MO WP 19INY MINK MNN MIXNN N NP INA

NNMY DO, MMLA BOY TYPI NINK DDV U NAYNN N/ NIDN IR DIV DY WP MW 4.5
n7Y 500 DY QD 1OV D2 ,PIN 1NN DIV N2 NHANN DY NN DY DY NOYNIY NODN YO ia
9ONRD

MMT NIDN INA MPPTL IR/ MDY YINAY JHNIN WITY DAY PIND NINIIND DY 1DINY DN
132 920 V7Y MY ,TD YW JPNIT ININNY MDD MINXIND T2 NNRYY 17200 NNNND D901
AON MDIYS

NINKIN INDN DNYPAD TYI DNPAIN ,2INT NN N2I1ION NRXIN INA DIYYN Y51 RYOIN D720
5V D5 DY DYDY DINYY ,DMINN LTIV 11N SMTY M) NNV IOW INYD P2 MDD DN
TN NN 2IN MTN P2INN YY DIDVIN DINY MIINY DODID

.172NN Y -DY BYIVN NT NODI NINTIN 29-DY ,JINID DIVINN DIMIVNY qONNY ,DINY ONX N'YN

39



TTHN 17 DX0N TTH TWNI 12989 DXPNRA TTHY PAPNH DOTINY B1N 1Y DIDNI DXNHBXN DINDON
.Y D202 2IPIN DIONN TININ DIF0 BN KY NIPN 991 TR NNHRNIN IOV NHDNN D1 DDNOY

VNOND TITIVIN RY INVNNIY T 2PY PININ 99NN ,09IN) ;DT NIDIAY DIMDWNN D51 XY N NN
OYPIINNN INYY  PYDN IMKNI VNN DINN NINN PPIINN NVINN APY IN NNHNIN TVYY 3.3 PyD2
MIRID DIV 7DWN DY INNRD NNNY JINRID DY I1TOY 1YY 1AV Y9N NITO DMINGD 2NN MIINA
TV M PINY 1N P9 NN MINNN IWAPOY 955 ;920 YND2 NIN NNNXD YIONN ONX 1NN INIPHIY

22 9NIRD DY 1923 AT PYON 199 PNV PYNDIDIN BN ,720 XY WI9N 1aTa

DYWN Yon wINN DY YO PONN DIVP DY J9IND YXIAN NNND WIONA DIPINNN DY INOY)
MPY> NIANN ST-DY INIAYNI DNHRIN VY SNIND DRNNA 2NN MIDN YP2INNY YSIAN NHaNHY
RVal 5

oY POIND N2 JININT MYIWAY TUPI NMZYI MINNN MDD 9272 N1 VWA DINX DDYDI NNNND
MNINDIDINY ,NNNNIN TOVY NMIXNN PAY DY NIDI MIRND P2 NPNO DY NIPN DI .N% NODIA NNNRN
NHNNIN OV

1793 (1975) MR PORIN 2793 HNUPN NV 7N

40

.10

11



) NAY)

YANIN S9N

D22V DITIPON

DXNYIND 29-D9) (V192NN HYW 01”190 DININTNY) NN INDNAY NIAND DY DINNTN 19-DY NP Ta
;711 I0YW MINNN 9Y JINID NI2NN YT2-DY 1100OY DIINDNM

.DTYINA YN 12NN OT-5Y NI )IPN IMYYN 2D 1.1

IN/Y NNHNIN VYA T WAPIV DXTY DXTMY NPANN NNNNA NIAND NYIVY DIVIDIWN 1D 1.2

AYAPIV 9O, NPOINT PPYNL NNNNN I YT PI9a

.N72NN YV 029N DIXNIVTN DY DOIANNA YTIN NYPAY NTHYNN MDY IININMPNN ON 1.3

NNRNIN AOYD 3 PYD NINNN 29-9Y 2INT MTNIN OPIINHD MOOR NN
.N92NN NN HOOYI MOOONA (DMNIVPIN DIYNNNI MATD) MOINNYN
AINT NN OPITNN 1PYY INTAYNI NINNIN TOYD 23 PYD 1IN NNNNIN MY DY YNNIV NYT NION

99771 92712 YTINPN INKRY TIND NI2ND T I I0Y DY PMNN NI97 YY DINND MTNDNX IPIINNY NY1IN
A2V 295 ,193NN MIAMNNT DPPY IR NNYIND VPIV DITYNN DY NYTIN

VANID 792NN YT-DY 10O DIINDNM DINYIND 9-D¥) NIaNN DY D»AMIdN DIXNMPTN 19-Dy NPTl
: DMNNIN TOY NINNN 9D

2NN NN NNNNIN VYL MMAPN NINMIAMNNN D INKR AXINH NI2ND 2D 6.1
NNIN VYL NYIAPIY NX0IHN NTINN NNNI NTMY NHINN 2D 6.2

NYTY 995 23NN MIN NPT IN NI2INN NPT MDY HN DN 6.3

92719 YD AINKRY TIND NIIND T8N NNNNIN VY DY TPMINND NI91 DY 2IND MINN SPINNY NYHIN
A2YN %99 ,793NN NMAONNN OVPPY IN NNYIND VPIY DITYNN DY NYTIN 19901

7

DINN DXTPIN

;2NN MINDND OXPXINNN 295D NIANN DY PRMIAMNNND NNLVIAN DYDY MYITTH MWD YD NVIP)
.NPYTAN TYINY TY 2INN MTINA DYPIINNA Y995 MPNMIMONNNA NIANN NTIIY NN 1T HDO

MY D911 Y2 VIPIZY PININ DY N2IN MIPVNN 2INT MNX PPITNN NPONX MLINN NN DY
YAIWNY WINTN NDOYN JANID TAVINY INKD 2IND MNIND DXPOINNN NIMDT DY NN DWY MV
NMINNIN OV ININ Y92 2N 7PN JININY NN DI 9589 NNRNN YIND Y90 .WITIY 9D 0NV
99 IN/Y 2INT NIVX OPOTNN NYWIT 299 IN/Y 1T 5D IN/ NONDIN MY DY IXRIIN IN/ PIN I9-9Y IR
IUND MIAIY ,NNINRD NIV VIPIDN YIDINY IRV JININ 7PN KD ONYDD 1YWY MVYY ,N9ann Nt
NDTA SMNND NINY NYIN BVO NYINTD NONT DD TNTAY T1H2) NNND MDY THNN RO

.DOPNHN

ND 12 DIPHN 2N NNNX IPITNND MDA THPMNNK DY) NYNIN DUWO MUVITTH MOINT MIIYI1 VIPIY
.N9OON DI PNNNY NN

41

8

.10



NS NTNYNN NIAND I NIPNI IND NMIVX OPOTNND DY 2209 XD INWNI 1D DNID 1IN TWIRY
MY IN MYPI2 23NN IMIN OPOINND

YIN2 NIAXNY MNP IMNINNNNA TINYN KD 172NN Y 2D WYN DM 1D )ININ 12D 11 NIPNAI
19 NN TIT2 ©PIINNND NN DIYALI NNND YYND IR MNPPRD MDOIN DX )PN1AY ,INVPY TYIND
,71I2NN NYNIY MIRPOYN IN MIIYIN MY NIPNXRD MIX0IN OX INAY [, NIN IRYI 191 NNDINNNN
NN NN TIY XY JININ ODIINY ; PTN NI TIN WY ,MIANN PINA NNITIND NPIYN DT 9551
YPANAY ,INIRND PIND NY350 PYDI INMYHYNI INNIN MPNNND MTIYNL DXPINND NN DN

MR VY

YD 119 NTPOINY 995 10NN YT YTPOIN TIUN 1INV NPT TINND D9 2NN MNN OPIINNY DHYY

DYAPY DINOT 1IND MTN PPIINNY DXV ,NNNNIN IOV NIAPY DORNNI ,IND MNNX PPINND POND
ANRNIN ITDIVIN TUN

2NN MNN ONIN MDPVY NIINN DY JNNI XWH ,2INN NN DP1INHNN DWW ,ONID

.1P02)2 IN 172N PN DY 121N 12 DIPH INT MNXIPIINND NIDT IV TONN DY NPad

k%%

42

11

12

13

.14

.15

.16



127392 HNYPH 9099 H9%an
MINNIN YOYY NNYNIN NADINN

(729090 DPNR” 11909 (T N919) DN HWN

ov by Nmv N NN

Bahival

Ny SN NTIVN DY P TIY

DYNVIN DININT INTITIND NYION TN BHYN (71930N7) N7V NNYPN NDVI NN D NPYN 1T 1IN NN 1
DONINA VNND M9D2 DM, NN YIP IMOUN YNIPN TYINI 1INN NN PIINNN 7PTPY DD 97D 1aYn
NNNIN TOYN GT9 9aynY

(72907 MR N9797) 1T NN ONIND DT DOININA 192NN DY 23N NNNX DY N7TON PUND RPN 1T 1IN NN .2
(1975) MINNI PPONIN P NN P2 ONNI YN L[] DPI (7ANINRNIN TVY”7) MNNNI TOYD DRNNA NPININN
1NN N1y NIYa

NOYTY MDY YD PINY ODAN ,(109-99) JAXY PAD P MY IHITL ITHY> 2INN MNN NITON 1NN MDNX DO .3
NINND M9-5Y NNND

NNNN 799 >NY2 PON DINNHN L, NMNNIN IOV 72 72¥H DXONINN OININD M2 NPANN 1T 1IN NNN 4
2NN MNNX NITO2 MDIN DINN MNNA DPIINNTN NN NI2NN NN 121NN 2NN

[_] o3 H¥avIny H9anH HHRMNA BHNI

27732 HNYPH 9099 H9%aN

43



912 9ay1m BIMYIN OININN

M NYNNWN DX NIN ,MINNIN TOWI DNY MINNIY MYNYIRD 1IN 1t 1IN NIINI DPNNN DMV
NYNNYN DN KON DT MPAIND NMWHRYNRN NPNN DINAN DMV )5 19D .012TH IWPNN NINK
: ©Y12TN PN NINK MIND

IN/Y 72INT TN YPIINN
IN/Y 172NN TN Yya
STV Y3 PINA Y NN NITHND - 1INV IN/Y 1Y

DYPINNN DYINI 1IN MNDX MM MOV ) - 7w Prnn’
NN MAMNA

AN MVN DN 93N HSN MMIYT IMOOY M - 791V RY Phn”
MMYIN NN MDX P2 MY 1IN DN IMNIN)
772NN DY DY , 1NN MM DPINNN DYINa

DMWY

{3y DITO) NN MIDN IWYSY INNDNAY 100N - 139900
Ny

JA7¥2 ANR-DN TIY MO NONIAN NPOON - 79110 npYon”

2973

1.1

(71 D919) MINH MNP

N7y 1 M) DY DY MM (T NITO) 2IN MNN DY NITO 9THN NYNN NIT PRYNN 29-DY P¥9)N NHaNN
DoV J9INA ,2027 Y 2022 DMIYN PNV DOV DIMOWN NYOYIA 1YY NYTYN ,NNN D5 ).y
DWYYNN NN TN DY 55100 23PN 199 YIPNR 10% NN DMYRIN DNDYNT NYIIND TN
12 JIPNR 40% NN OWOWN DYYRM 1NN MINN DY 591510 23PN 199 YIPN 20% NN OWnnn

.2022-2027 DWN DY 112 25 -2 11921 YIPN MMDVN .2INN MANN YV 59150 23PN

IN NYWI NPY 12T DXV INWID YA0N IN INWID TTHS MTINY JOX (1PN )IP) 23NN MIN
NN VWY N NADI INT TPDIND DTN NNRA NTNY ON) (T 1ITO) 1IN MHN NPT DTN NIRYIND
2V TN XY NTHSNN NV ,PRPAIN NONAN TNPN X9-9Y >3 NP

.192N70 NPINT NIPND MITN NIMIN K2 2IND MNN

2.1

2.2

2.3

('t H919) IINN MIN YV %3990

VAPMY MY NP TPTIY DT RYON DYDY NYN RNNY %95 (T NITO) 2INN MDN DY YIP NI
NNNX Y5 YV "1 25 0P, MY DYH ONIVN IND MNDN PI2 MDD (102N NH%2%97 :onY) 17OoNa
DYYNN DA NHRMNDIY DVYTIN (WY DIVY) 12 YW N9PNN P2 ,(0Y03 Tvy) 2027 T¥) 2019 DOIYNIN
DYWNM 2019 7M1 25 D2 YD NYRIN DPYNNY TO (19N2 VNVND NIYRIN NN NAPN LYND)
25 DY NUYY NIYRIN TN NNPN 1?32 DIDYND VIS NNT 9 2027 NP2 25 DPA DY NINKD
TNDND IO0NN DY INNOY INDNN 0P NDNNNND NNPNN PH2 I O9WN PO 2019 M1
990N 195 ,MWA DM’ 365 DDA YY NAVIND XONVWD M0 DY NYRIN DITYAN TYINI NH»N0NM

A% N9MPNA DN

44

3.1



MIRKIN 9272 NIIND DOIANY NITA VN, DINN MV HY NIYRIN TDIN NAPN 1?2 NN MWV
22NN NN NPAND 1300N

MV 1PN NV O9-DY AWIN NP2 DYYN TN DO DYV PN DIYYN

NIVN DY PNINKN DIZYNN OY TN B2 (T NTO) 2IND MNNX DY YIPN DY 11N DY PINKD DIYWNN
.IANN Y (7 NITO) 23NN MMIN MITIVA NN TN NXRD (3 NTO) 2INN MNN OV YIPn

DNNR DY NI9N 1PX2INA (1T NITO) 2NN TNINX NPT NTPN NIRNIND NN MYV NPV 1271 DMVI9D
NNNNIN TOWD /N NIDI INT OIS NN

3.2

3.3

3.4

3.5

2NN MIN HY NH29909 19PN YU N

DYDY P DIPMNY TWR DIVINRD DI (13 NITO) NN MMX DY DN NIYN DY DIMOWNN
DTP IWUN P2 25 - D2 DHROIVWHN DIV 1PI2 NP 19 -0 DM (7 NITO) NN NN YW DYINI
N DY ¥2ypn 0»N7) 2027 TY 2019 ONOVYNN NNN D TONNI NINRD ,DIVYN IMNX DV MY TIIND
39N2 NNIRN 2IN PAID IPN DWVWNDI NN DY PINKD DIVYND VI, (7(’T NYTD) NN

DOWIND DYV (2027 %P2 25 DPA DINPYW DIYYNN N JIPN DY 72N YW PNINKRD DOWNN
('3 ITO) INN MNVX MTIVN NPON THND NYY PN DIZYN DN DWINI DY P DIPMNY TWUN
NYTIN .NYIND WTIN PHY NN DIPN D02 IN NIANN DY DIVIN NTIVHNI ,DDwnn 01 ,NHann PD
PINKRN DY TN 29D DXPOY )3 (5) NYNINN ININY XD DONAN NNHRD 172NN

P XY L('T D7) 23NN MM DY ¥IPN 02 (T NITO) 2INN MNDN OWINI DIVI IDIRY M3 ¥ 4NN
STYIN NN QY NPNNNY 11X NMPN I NP DHYWND INII

DWYWYNN TN NNT ,0OPOY D 1INRY D DIN> 1237 IR 1IP DY DWVWN DY TVIN 1Y NIpn o1
ND 270 MINITN NYIP TNNY YAIPN 0PN ,DIVYN NADIN XY PINK XN NYNIN DPOYN DYY
ST2 5w mnyd

P DIPMNY TUN DIWIND DY 733N NIWN MITY TPRPIL NI12YNI IN DIPOPYA NV DINITY DIFWNN
DNNNA ,TYIN T 172NY 2052 Y0DOY DX PIN IUNY (7 N17TD) 2NN MIDN DYINI DIV
,N12 7MON NPNY NDON ,TI0 DIXIY INYOD DD DOV Y9N XD NN ON 0N 4.5 PYDa NNND

NNNIN TOVD 17 PYO MINNN INY

9-5Y PYINN INMND DMMDYNL MDD PN NIAYN VI AN NIIND WY (17 NITO) 2INN MDN PPN
NYTING ,PNYN 295 , 1NN IN NHINRD NIAYNN VI NPV DY IN DY IIND (17 NITO) 1NN AN
NPV 2T POINNN DY INYTIN -0 I1YAD NN XNN 192NN DI ,NIINY DY INITA NDYINY AN53
NYAD MIAPN TN 15 DOPOY 1> (15) IWY-NYINN NINSD DIYIN NTIVHID NYIN DN P TN NNRD
TN 7295 192NN HYIN ,NMNI NIAND YT-DY DAPNN NYTINNY NIPN .2INN NNX 29-DY YD DYWYN

YTINN NYAP OPY TINDN DIYYNN TN INNRD DN DNV TNNY OIMOVNT DN PN

A9V PIAN PNAYN 2T DVID 1IANY TN TIVAN TINND DITYNT IXRITN 2INN NN PPN 100 KD
DYIN NNIYIN NIHINKD INDINID DIV INITI NOYHOY PIWA MM YIPN PNIYN YY DIDWN DD Nwy»
DYODN DVWNI POV 12T O 2WN» NNNXD DY INITA ONID XY MOWN (17 NITO) 1NN MNND

.0 NOON5 IMINN DY VIV T292) ,INITIIITMNNY TINN 12 3PN

vaMN Y55 NN OYwn YD 1o (3 NITO) NN MIN PHa ovYwn Uon
TOa-by

4.1

4.2

4.3

4.9

4.5

4.6

4.7

19303 NNYN NIINY NN DIYYHN MYINID

NNNIN TOWY 17 PYD IR NN NN NPRY N2X0N DIDVNN MDD 1271 MININD

45

.5



12IXIDY IND MIN MY

N2 DXIPIN YIPN MDD Y O AUKR ,2IN MNDN MTIVN 19010 NINA7 MR 1NN MMNX DTN 95 6.1
MNO2 NON MINNIN N NIND MTIVNY T292) WPian NOay NTyNn DY 1PN Ipn D1DvS iy
DN) NITN PHI2 NADN NNN NTIVD OY TN 1T NN HY M9 N LY N7Y (9ON) 1,000 DY 191000

.0 NN

IN DTIVNIY 2IND MANN DY Y P-DY NINN D189 NYPA %9-5Y DY TNNXD IND MDN DTN I 6.2
U120 NDINAY 2INT NN NTIVN PN, 0IWIN NTIVNI 172N 0N TUNR ,0DPINN PIN)

.N72NN YV DIV NTIVNI NTIVNN NIDN) 12 WTIND DINND DM (7) NYaY N NYY 51890 e 6.3
95 DALY DOWTN DWPWI 2P TIY 391002 NIMNN DI MIAPYL INIPY MYTNN 2NN IDIN MTIVN
NN

D897 Wipan DY DINY ,NYND P DN DYDVIN) DXDD MY ,0IN91 MDD MINHNN DD 6.4

NN NN NYIAYH

oY MIaYN Y5 .0MOY DOWITN DYPYWI NPTV TA92) 1P TIY DIOD Y 22D 172YND NN DINH MDN - 7.1
1IN NIAYNY H2IPNN NONA TN NIAYN AND 99-5Y NYYON ,NDNIAL NYNIND NPN IWN 2INN MDN
GONMY ,OOPIND PIXI IN NIWNN D2APN YT-5Y 191 ,0MPIND PPN IR PIINND YT-HY MIND 0INN
YITNY NINK NP2 INDIN YT ,19-5Y MIAWINN 2IND MNN MTIVD 9II¥2 DIWIN NTIVHI 1HaND
ANI2YNY PaYNRN DY IMDT NNDN DWY NHaNn Y T-DY

DN ,)1IYN 290 DXINNNN DNV 51N NN NIAYN JAIND DN NIAND JIPN ,0¥0 MPRD Nad1 7.2
AN20N DY) NN MNNX NIV 19IND

-9y OMSYN DY M0 MNIN NI2NY 170D 23NN NN DY N92YNN AND HY NN DVYN YI I O .7.3
.N72NN SY NNYT NNIND NIOPNNY ,NIAYNN Ypan >

MNNN 79Y NDONN DN T NTIYVNIY 2NN MNN DY DIPIN JIPN ©IO0N 1152 Pon Mayn by mipna 7.4
N2 D2IPIN YIPN MDD D TOY J9INT ,TIN ONNND 1IN MDN MITIVN 1900 NTIVNN YD 6 Py
TINND INN NN DTN DY 1PN IPN DIDOY NIV 7P

LY DXVNNIN DININN DD 92N DY NN DVWINI NHNN DYIN NYRD OONINN 9D OPP INND 7.5
.17T0 NMINY DA 2INN NN NHNIN

.192YNN WP DY IDINY NI2YNA MDD MONYM MRNIN DD 7.6

D299 1’229 X121 W9

MNNIN AOWY 11 PYD IR (13 N7TO) NN MNIN DY TN NYAD NTHIYND MOT MTIN DM

9-58 IMDYND MIAPN TYINNND DXPDY 21 5 DY NOIWN NN DY TUNR 12T IR 1IP NIVYN DY DYYN Yo
TV INMDYND MIAPN TYINNND DNN DN 1Y XY [ NIINT NMYNN MDON NN L3 NITO) 1NN DN
NMOYY GONNNY 3% NYYI TPV 1P NADIN IYIO DMNNY 1A 0T PV 591 mown Tnnd
365 799 991 I 'O 297 AWINMY YV DIDA DY HOM (1T N7TO) 2INN MIDN NY NNMINI NV IMN 7N
TV DY 1Y (NI2NY H53) 72%IW DINNAN T MOV DY WTIN NIINN (789N 1H3%97) v DM
3192 DIWNN TN 2T INDN M (2) YW NINT YT NN NNIND DIYWNN

NN NN ININT DNV

WYY 1D ON NIN 73010 MYANT NN 2NN NNNX ONIND YINT 592 NIV INA NN IO 991N 53 > KD
NN TOWY 28 PYDI MNNND DXNNA

46



2NN MIIN PN NNN NP

NN VWY 18 PYD MNNN 1NN NT PYD PRYY

2NN HPN NNYN NaYNH

SV NYTN NTIYN NMIPN XIXIND TINYI NIINN 7DD THYVIN IX TINN ,N9ANN 1IN MION NTIVNY NIPNa
DYY N92N5 1IN MIRNN MDY NPYH ,NNDINY DNYA 172NN YPaNY DXNIND DNNNA INTY,2INN NION
NMIPR NTIVN PRI DY NIPRIY ONIND L)IDD K¥NDN NIINDY 79 ,2IND MWK MOYAN MDY MTIN NP2
NTIVRN NRXIND MDD MINK NINKIN 12) DODVIN .AYTNN NTIVAN XNINY 29D NI2ND 1NN NNDAN 2NN

TNNIRD DTIVAN YR DY 19N IYTNn

VYN MINDI YNN 199D

MOND RN IP-IAN DN PY2 VIVNIN PNIY T2V OPIRIVIN PTN IN L, IPNADI DY NINNIN VY DY HNN PIN
NINNNN P2 NPND HY NIPNR 992 .INN NN MINNIN IOYY YIND TIDID Y31 MTY1) IHTIND VIPY
NRNIN VY MIXNT 1IN INN MNN IN/ NNNXIN IOV WP PPYNI MININND

nynn

NNNIN VWD 27 PYD NNNRD DRNNA MINPN MYTIN

NN MPINOIPIINN OYIN

STV 1Y) PIN MIXNT NN TOWD 29 PYD IR DIND MNX PPPINND OWIN I2T72 MXNND

47

.10

A1

12

13

14



2792 HNYPH 91099 HYaN
MY NIOIN

NN N Y1INN HY MPYYY MIION

DN NDIN JDIN ,2IND MR PPN DY NOYON DI ,NT MINANI 90Y) T9¥ 7% PIN MNNNY 91953
$19ND 9NN 1979 N2 DINY

NOON NI

IN TAN,2INN MNMNA PXINN DY AN NYPA 299 1N, T TN NN ON 2INND MDN YPPINN NPON DI YININ
NN DWPIANNIY NIPNA .DITO DMIND DIND MNN T 23PN TIVN NITND NINSD (5%) DXINK NYININ DY N
MY LUNID MY IDY DIWPIANNN WINTY ORI JONIN 7P ,IND TN OPRNND DY NOONRND IR
2792 M2YION NPADN MININN

1 NOYON NPNIA NIIND DN .2IND AR OPITNN DY NONRY 1INT MNN SPXINN NN D THRYI 112NN
279 INAPY D2MIYN DY 191 NORN DMPNN DN NYWN) DPN,DIPHN DY AN NYTIN YINRID NMDYH MDY
TVINY T292) ,NMINTNA YAPOIW TYIND ,NDI0 NYOATN I NYNINY DPN D 21 TINA DXPXIND NON I3 JONI
D129 NN DXTPNY IRYA JONIN DOINT ; PR TYIND DM 21-D ININD KDY DD NYAVN DTPIN 7PN XY DI1ON
919521 DXPAINNT NMIDT DY NNN OWY ¥ITT 927N 2D 920 ON NI TN INNRD MINAY ThX DY ,NOONN
(012N TN NNTPNY MX0N NN NOONN DT 1272 MITA JININ PN 1D NYY) ;1PNY 15 PYD MNMIND
N9PDRN DI TYIN NN NNYY INW YININ

P3N ONWA |90 DT NADIY 4 YD MNND TYIND TIN ,PITNND NYOITT 395,097 TNN NOOONX 1IN YT NY
14 TIN2 71N> DION TYINY TID) ,NPORN NN DIIY (D290 113 NADIY 2 PYDI NNNRY 91952) MAPNNNN MTIYN
DO DY WP PINNN NOMINY MIXNINT XY RN L, JININ T2 NPOND PN 1PN DINND 000
.N9OONRN

NI PINT IN NNNNIN TOVWA TID NYIAPIY TITA NOMIY IN DIPITNN NPON DIY THOUYN MIVAN PRY DIPN
DNONY MNNY 1NN IN NDODN YNNI OXRITN 1IN NN P2INN ,NI1INND NYPIY ,0VNN N INYI Ty
1237 AIRY DI MNIOYN MINIIN T DYDY NNY XN OXRYN ,0AVNN N2 YaAPOIY 772 NOOON KM

ND MYSNNI MYIAXN 19 JN2 NYIAXN MPONX OOPY ,PT D30 919321 MNYT DIPPWD DRNND PORYI 1ININ
.DYPOYNNT MDIONN NODY NYAND

1

DYOON DIV HY NYTIN

YT-5Y N172NY 10N NYD YN PIPY 135 TIY M) PIN MNNND ORNNA DONAN DIPPINN NPON DY NYTIN
APNN

22 PYD MNNN 29D AND2 NYANN PIYD OITON 1O MYXIND MOINNN ,OPN ITO DX DI1D5N )IN NYTIN
3ono

DV DO

N92PNNY NVONN DY N7V DY MNNY ,MIAPNNN MTIVNL PXMNHD NYPIY PONYY LIYHN N2 N
NNRIN TOW 297 IR PINN 29D 7Y DOYIAPN DININD IMPNNY XY NOMNNY IX NOIDNNY OXPPINN NOONI

MTIYND PIXINN ORYI T KD ,NTYIN IN NODRN DD DIPN 22D NYIND ¥IN DO DX9N NP .2

.OYNNN DIV AR WITTY ,0X97 GX DY ,NOND WINY MIA»NNN

48

8

.10



N9ON2 OYN ITO

%99 DYPPINN NPON HY NDD WIT) DNOVIY DIRY 12 91957 ,00P73NN NYPOONI DN IT0 NN ¥ap> ypnon .11
P3N0 NYWPAY 1 9Y02 INNIND YPANIY XY 191,259 1 1R/ 90V0 3 D9OYD

YPAD YNV, 2NN MDN NITO HY 1PN TN NI MNAY (5%) DIXDINN NYININ DY AN IN TN ,nn - .12
NOONI NTI NPNY DINNN RYNNY T192) ,TOPNYI DIONNY DXP2INN NPON DY DN 9702 XY 91990 1NN
Ra)lal i)

27252 DN 7TD2HIVNAY DINYNI MLINN 1DAPN DYPINN NYONI 13

N9ON DD OIPN

WNH DR NNWY ORYY JININ JONIN YT POY INN DIPNI IN NIANN OTIVNL IRIWI TIN DPRIND NOON .14
WNA NORN DI NMOYA NN KON ,NTIVNI NPOONN DD NIWARND NN NIINNY 99 .NOONN DD
NTIVNL IWNY

2NN TN MOYAD YPN TIIND

PY NOYNNA YIPHY TN 2INND MNDNL DIPIINI DN DIPIINKN NOOONA YIANND) GNNYNY DN DPINN - .15
NN XYY DYP2INNN NOONX YWY DINON TN N0 DM NVIDY DY N RO DT TNY 72521 ,009°1h1N NION
.DNYIN TYIN NAY THN DN

DYONND V'Y

DON DMK YR AW NN KINY O IN JHNIN 1D DPINN NPOR DI .16

DNV (7) YAV S¥ NOPNY DIVIN 1TIVHNI DMIX YN, 1NN NN IP2INN NPOOXR DY HIPIVID Ty Ny .17
YT-DY DNNY ,AND2 TIMY DI, DIPIVN .NVOPN DY TITA PIPY 9137 NOOONRN NPV .NOONRN TNNN
YR 2WY YT DNNIY DIPIVIND DI .IPINNRD NHRYPNNY NPONN YW WNIN AW YT-DY IN NOONND WX WD
WYY MIND 7PN ,NNAINRD PININ TSN TN DINPIVIION DYIN I3 NNNRY NINID PRI INNHD NOONN
INT WY POTNN D30 NDY NHN PRYT ,UNIN DINND NTIAYN MYYA D ThNin

TPIN 199 2172 P TAX N9 P2 ,NNNTI IN NYAPNN D¥P2INND NOOONI NVINNY NOOONRN WX 2wy MmN .18
.12 INRD NN NI

NOVNIIN TPNTI NION ;2PN I

W DPNRD WINTN OPIND POINN DMP 1D YAPY INND NOONN 7Y YP-HY NNHN INN MDNX YPPINN NPYON - .19
:)APOTI ,NONRN DY NN IT0 HYY DIRYDIN

TN OPINN DY MNSY HY DN 7 2IND MDN OPIINN HYW NOON NNPNSY WITHIN SPIND Pann 19.1
NP (25%) DXVINK NYNHM DMWY MNAY DXPRINNA ,0MI-N1 ST-9Y IN DNYYI DONNN 1NN
PIN2 NINK NYOIT YIAP) 9 DN NIN ,NNORN NN YaAPIW THININ AYWN 8NN TN ,NYasnn
Y )

NN PPN PIN NVORD NPONNT YIPIV TYINNN IYWN TPSNN DINA ,DPOITNN NPONI N NI 19.2
IN TPNPRN NDONN DPPY YIPIY YIPN TVINA INKD DIPDY 737 IWN DT> KIY INK TYIND NOONN
PN NPONRD NNNTI ; DPINHDN NMIT HY NNN DWH YT 1277 79 1NN 7110 DN, TN DOPOY DN
2795 M2>ON NX NYOODNM 11T 12T NITA YININ

TN INRS NYYN TPNN Y OPIN PN 299 19.2 PYDI NNND AN DIPINNN NPONI NN NS 19.3
™M PINA NINK YT IYIPI 19 O KIX ,NINY DANNWN 1901 Y31 NPONA DOPNN 1D Yapw
Ty

49



DINK YN DYPINNN DYPTNN NYIIT 9-DY DYPOINNN NPONX NOND ,20¥0 19.3 PYDI MNINRN G Yy 19.4
NYOON OOPNN L,(HOYY 1 PYDA MNIND) INNNIAY IND MDNX DY 11PN TN NI MNAY (5%)
1IN NPON DI TIED WITTN 190H2 NINAY 2IN MINNL DXPPTNN N2 INI DN P PNTIN DXPPINNN
.(MTNNIY 2IND N DY 21PN TIVN NIND TINT (5%) HINK NN :7P)
NONRN DY NOWNN NNT OPIN 1IN N2 NIV NOONI DIWIANNN YW D)7 21712 NVINN IN YININ YW NVINN 9D
DIPND NN TN ,017 ITOA VNAY XYL NVONN NYIP IN TN ,0Y9D DY (7NHYNPNRN NIYONNY - 1OND)
NOW XY )T 1) NOWNI NOPONI .(7NHIWMNRI NDYON :1OND) 10ODN> 1NN NORMN IN JININY 29D YapY
NOWNIN NOPORN DI TYIN 2399 MYV 12 NINAY NNDND XYNIN NODIN DY NYTINY T152) DN 7170 DY 1N
535 DTPID,NOYNIN NBORY YWINN TYINN Y20 NI NN ;NN 1TO NXR NNYY Y2 DPIINND NION NNNTI
.9%0 9 - 8 DYDY 297 1IN NNND NNTNN ; NOWNIN NDOND DTIP MYV 12-1 ININY XI) ,IVIND

.20

21

NYASM MannNvn

TN PN 1AW NYANN 2N93 19) MDY MYNNN IN INNYA ,D¥P2TNN NYDNI YIANNY ORYI 1NN MDNL Pnn .22
ANYIAND 19N

, NN TONNA NYANND 2NN MTNN OPITNN NONI NN YN NOONN NYSN DI ,PTr9-DY 10N NOW DId .23
NOYNNN NIPN D32 .UNIN 2WY YT-DY 135D THRYN NYANN NYITI OX NONX ,0MT NRIN DY 7172 yIDIn
9P 102 NYANnN Yapnn

- PO INKD DDOY NYANN SPND MYNNND IN NN TONNA P MYAND D WIAPY INYY NPOND 7Y .24
NYORN V7P T DY WTP NYANND PN DY TIT2 MONN NYANNN D ,¥3AP) 12 NIPNI AT DY ¥ap» IWN ,TYINa
NYTIN T2 DY 1N NYIANN PN MYNNHN NYIANNN YTYIN DX IXPY IN IR IRYI JINID 2NN TN S TNND
2N MR OPINND

NN 2WN [ TaY YIAPIY PNINKRD TIND TY JINID YOI IUN INYIND JI9IN NN PPTNN PN 1AW Nyasn and - .25
DPIND 10N DY PNIYY NYONI

YANNA TNN DIP TIPY NYANN NNXPHN DINH MMXOW DPI T NPW 155 26

NYSN YA JPON 132 YIANND MY INPINNAY 2NN MMVND PON P2 WIANNY ONYI IND MDNL Pnnp .27
JPPY MNT 299 5N ,TTH INN PN XY NVHNN

MN2N IN NN NVIYYA DITINN IN DN D NVITYA TIND IN INNIWN 12 ,N1IN NOODYY Hy2 IdNY Pnn .28
DMNNN DOWPWNRN DY NN WPWYN INNIY 973NN M1 VYNY ,NIINN DY MNYP MIIN X 172NN DY MNYD
VPN TIND TAN 99 T2 DYI5) HIXY Y 2INT MTPINI P2TNN INN TWYNI TIY NN PINY MIYNIN NOSDINA
INAY RD PIDIPY,DIPOTNND NORI YPIND 1200 NP TNXY P12WN IRV KD ,("IWP PR 11 NODINa
SNIND NONA NYIANNA MDIPN 102

muonn

YA IN TV T PINT INK 2 YIAPI )2 DX NON D)7 2172 WP DPRNN NYOON MVYNN Nyasna .29
NINNIN

YASNN DYININ MDIP 1D XY NYANNA DONNWNN MNP 100N2 .30

STNPN OPIN PIND MNDD IX 979 217 IPRY 2172 IND DX OPIINN NPONI WIARPH PPNoY OORwDN - .31

NN TOWY 28 PYD NN NNNIN TOY MIXNNA PPN IR NIOIN MW NPy 311

11 PYDa VBN ,NNNNIN VY ONINY DRNNA ,MNIVI YINMNDY Y THH NYPAD INN MNDNX DTN 31.2
DNNNIN VLYY

;PIND T35 PYD NMINNND DORNNA JINI) MNNOD DY 31.3

50



; DIPNMIOG WP 1INN MDNOPINND YW NIV IR N 31.4

IIRY PINT IN DM 217 IORY 21712 TVONNT NI NID D NINNIT VYA PAIY YIPI TUN INN XU Y5 31.5
DM PIn

SV 2PN TIVN NINHD MNAD DXINK DIYINNI DIPIINN N2 INY DIPITNN NIYONI — JYINI NN 31.6
2192 IN YA INVHN MAPNNNN TMITIVN DY 1PN TN MIMN 66% D¥ 172 ,MIA»NNNN MTIVN
NIND TINPIN MNAD DINNN NIYY DIPIINN 12 INDIYW TPNTI DI INN NN NN

INDY DXPPINN NIONRI— NTNN NVINND GIAD NXIN D NNNNIN IOV PN YAPI IWNR INK XYM 95 31.7

DYPPINNN YV 2191, MDPNNNN MTIVD DY 1PN TIVN NN MNAD DXNNK DXINNA DYPNN Na

NN 2172 N NYIANND AXPHN MDPNNNN MTIVA DY 1PN TIVD NN MNAY DXYIY Nvvwa
SMNND NI MNDY OININK NIYY DIP21INN N2 INDIY MNTI DPIINND NIONI

N2 NI/MOY MYNHNI MW NYAND

aN51 39 MYYY NONDN Y YWY INMD-NA Y-DY IN MINHNN Y-y DNNM AN 71PN MYY MINHNN MPH INd
NNNN YNNI NNN NPXD,TIRDD NHRNIND DINN N AN NPHN NYY [ TIND XD NINND ON NN
STHINNN YV

JRRIN DY NOPN TPNN AWN NN DI TIV MDY SY M»N and

22N MDNX PIINN HINNYI NPND 29N X NDY

01,730 NID N9 DY AVIND PR IR NN AND DNNY 7PO-OYY NINK NTIVN Y21 NIDN M9 PN and
L9YOND NN MINVIN NYTIND NINN YAPI 10 DN KON NOYONN DI TIN5 TY INID

NO TN T DY MINTOPY NN DTN IN 12 PPN ONOND 12 NIWN INY) 1TV MYNNINI NPORI GNNYS JINID
.IYASH MO Y N

%90, 7NN PON D32 IN INT MMNX OPIINN NOONI GNNYNDN DIVIN PP 1ININ LYY INN DTN HI) NI2NN
GNNYNY 991N NI2NN,NT 37 PPYDA INRN R DY 2NN MDN OPAINN DY NN NOINN 295 IN JININ VNN
95) DNDN KW NN IR/ NDOORN DY DPN ITO DYY XY DD DY IWpa NNTHY NYan DD N9ON NNNSI
APnyn

IN/Y 12NN YT-DY TIY WIPY DINK DIWIN IN DTN DY 1179207 TN ,)HIRIN Y-V PINOY DIWIN INX DTN
L JANIT DY 20N INYT DIPOY 99-D5Y 12 NAPNA .IND TN OPIINND MONI DN NN DINYI P )10PNIN
TN DY PON INMNIHIDNNYS XY OIN NIIND ONN) MINDN XOD T NORNN PN WITH ,0¥P20 DY)
YR PYTNN DY INYLN M IN NNYLH M IN NIIND

32

33
.34
.35

.36

37

.38

D2y XTI NN

DNPINNN YN PIY P2 ,DOPTNNN DIN DOIMIY YN HY DNPPP DR 1IN N ,D¥P2TNN NPOX HOND
1 NODII VNAND DRNNA L(PINK P9I¥7 — NT PYDI) YININ YAPOY 195 ,0NDY INK PNIY PV 2INND MDNA
5y ,NYaNNN MY MY 10 WTIND DPITNN NYPONI GNNVNN PITNNN WITTY ORYI YININ ;1T NODIND 27800
NIND DY TIN D ¥ ON DY VW INKX PNY

DYPINN YW DIPMNP NN PNIVNA 1IN XX KD ,DOPTNND NOYONI NNMPNNY NYANNI MIPN PN N190a
— 1% NADINI) YD NNND DY TN DMOPNN D RN DAY DIPPTHN DY IN DIVD 9NN INYIITH DY NOW
0719393 1993y YHya 0NN

MYOWN ,TIND 12y O9Y1 DOPIINN DPRY ,NYIANNI DANNYNRT MPINT TO NN 2989 40 YDA ININD 9N DY
PN NP0 PIAYNA JININ N¥D ,NITO DIMND 1IN MNN DY 1PN TN NI (5%) DIVNX YN Hv
TN IV LY DIPINKN HY DIPMYIP NN DY NYASNA MYIPN

51

.39

.40

41



N0 MIPON

DRNNA N NMNX IPAINND DIN DINY DIDIVIN DY DNRPP JINID JNDY 1IN TMVNOPINND NPOX N nya .42
,IP109N NN LT 99 MIXNND DRNN2 1IN MDX OPOTNN HY ND MONX DY HYDY AN PNIYN M0
NN IRSPY NPNINT NDPNM PINN MINND
(2%99 177 TND) THINN PRY DNY YWY ¥API DD DIPXINND JYW ND MOON 10N XY ,NNIND N DY

-5Y WATIN 2172 Y5 NOIDY 1D MAOXRND NNN 532 NN PYV NVINN NYIN N0 MOOX NOMY YW NIpna - 43
PNADI DY MY IO MIXNN 29

NN O MINDND 919 11 NADIN NNIND I .44

52



TANN PIY NYAP 1IN -/T NOD)

1INV I9INA T2 DINNVN DIPPINKN NYIANND NN JINID N, 2NN MDX FPPINN NPON 952 MYANNN NNDNI
DYNNVN DYP2INNN PN ,NT PRYD O NNV DIPIINNN Y DIPMNP TIND PN TN M NVSNN NYIAPY YN
DMX DY NYASNN YD A0 YYN D»P NOY - "ONT DT DIDIVIKN YA DPIRY 2NN NN SPRNN P 00
Y NMNND MONMNN NIY ,NVINN NYP 1Y HY IN NIINN DY DINK TIY MM DNPINND NYOYIN D3NN

PN OIMNOT-5Y PINNY NINN NYAYNN IN NYIVN NNIN

5¥a PINNTD AVN ,DININ DININNND TN NMINAD PAID DOPNIY PPINN YD ,¥aAPI D¥NNVN DIPPINHNN NP TNNY
DXNNYNT MNPN 1302 INAY XD : WONT DINNVN DXPAINHNN MNP NINDNI NI XD P IWUR /TN PIY
: DONIND NYNY .IYaNNa

; (MHNNIN TOWA INITHIND) NP PN 2.1
;YN THN PIY HY2 197 2D AN TIN PINnD (2.2

NPAIM NPVIDY MVINN MN29) PTH NN PARIN DYHY DINLNT DRNNI THINN PIY 9¥2 10 PINnn (2.3
A7y ) mwn

N2AP TNXD Y ,THINN PIY HYA PAINN NNND NITHIN IDID IWR DPPINN DMN HY NTIA NPOON DNON N
ST PIYOHYA DYPINN DY NOONI DX NVONN NYAP WIT XY NN NVYNN

oY MOLONN NP YNND NXIN P2 MINT NOX GPYNY DXNNVN DPIINNN NIMX TNNY DYPH N NODIA NN
NOYNNN YY NYIONN 12 28NN YINOIND TIND PAD ,DXTHINND DIMYN ,TIININIDID MNSY ,NYIVIND NYasN D02
INNY DY YW INDA DY 1T 11N N D, YI0IN IO N PR ,DINT DY TN .2INN NN OPAINND 293P0 VIYN YT NINY
7 NTHY DN NIPYN NIONL NPXR DNYIANNY 200 NN YOP NOWA DP3RNND NN Sy In 17 Ypwn
OIND RYNI MNNN NYAPY THOMN VAVNN NS NNAY MDD NNX PINIT MINYD WY ,1T D NIPNA .OOP2INNN

JPIYN MY DIYIANNT MDY NPIDY NININ

53




2792 HNYPN 9099 NN
MYIHY NAYIN

('3 D919) 2NN MIIN IPIINNRY NINT MY

NNNI HAPH ;2N

TN OPTNA P20 NDNT M) DIFVY MY 2PN Y — AN NIANN NYPIY IN INWYI 7P YININ
NTNN NNN DY MIBY NI9N DY NIPNI NN L(7AINTD MDY 1 1P9ND) 19NY VNPV 195 2NN
VWY 6 PYDI NYIAPN ,NPDION

DYPXINKN D1 INYT 20D TWR ,1IND DX IPINN (3) NWIDY NN NINT NINXID NI YININ
DORIND 93 ONYY DIIOPNN 13 TP TUNI 1IND NN IPXINA 55 120 1012 MWD 2IPIN TV
92N5 1199 YO NY DN PN ON A DIPNI L(7H9INTA MNNIN AN (1oND) 1PNY DXVNONN
NPIN TIVN NIV PRNNND ,IND TN PEINHD NN IDMPHRI JHNIN 71D ;NN INNT MIXIA

: DYNIND PN DY DYONNNN DININD DI DINDMPNND P IWUN,7INA NAN NP2 MDD

TANHN GON PINND PAY 93 SY NP SWA IMND 093y TIN NN ION DN MDN PRND-
’3 ;9121 PAD 10N WNY 2NN MMNINI INPINNNI NNNTA M1 NI YN PIYY
NNINI PMNN DY TINI IYID 2IWN (MIMININ TOWL INTTIND) NYP P1INN IDIY P1INN

; IDINTN MK N> K

2N MVN DY MMT APINONI 109D XD DN MNDN PPN, IITIOP MY NN TOoNna i
VAP AUN T -DY YN DN XN TIND NMHPYN BY DD K9INNN PINVYY MINK
D»POY DOYN DY NNNHNN MNND 95 NNNT MK NN IWIRNDN SIDI0PNRN NI

; TOINT MM NP DY IWPa

NPNHN MDOIN NNNX PIANHD TN OOPNNY NOTN ,NMNTD MNNIN DY NNNND TONN N
1NN MMX OSPXINN PN IMPHI INX 1IN NI IR INNND YPOaN ,9ow5 ii.a Ty 1.2 D9yoa
2%0 2 P70 MNND

NINNN ,NNTI MPXIN 12N JNID DXTHYIND I PINID D2P> ,NNNTN MNNIN 112N MPN DIVI
NN NN I2T2) DY 1.2 PYD IR OPMNND DY ST DY DITYN IN DHPPP 1172
T9NTN MNXIN 212NN NNNI NINSN WITTY ONWA K> PININ,JD 1D D95 .2 9Y¥Da 219N MOON
TINI D WOV NI YN NNIND NINNN MO XOY P2TNN .NNNTH MNNIN YW NNNND ToNNna Ny Y2
DN .PNYN 297 ,D5Y0 NN DMPOY BIDN DY NINNNN NMINNN NN N2 NYIN IN SMNND DY
DN VIN? TNNN NN ,DYTINNN DI DY DRPP NX JND> JININ 027y TINI 1272 NINSND
DY THND> PN 1D ,IN2IN .MIPXI NN POINNN IMN NIN 910D T2 DIPNIYN ST W
DY1 NN YV INYIP .NIDN TIRNDY NPPN IN IPYT2 TV 20 7P KDY NNXRI MINKNIN

D PN YN

YR NINTN MPXIN MOLYNN NN NI2NN DDIAN 12 TYINI DPNON NNTN MPXIN NNNI NNMPN
29N 5 PYDA VNN MIININ TOY ONRINT NNTMIY TNXY NI2NY NOIN NN DY

NTHRN NHNRI DTNYY DX TYIND TP NIIND TPHYS TN NIIN JNND MINDN XNN NNTI MNNID
D051 MMTN DIDIY TYINY TY IN 0D 90 Ty DY NAHPNY NN ,MINNIN TOVWA NYIAPIYV TPDIV
NNONI PIYNL X2V NNTN MPNIN DY MDA TYW 1ITN P79 1,912V .OTPIN Y 0PN

54

N

T

mMonv

1

2



L9129 9% MIND 3y N192NY XNIYDD NAD NOIN JNNY NDY INNY KD NI DP9 INNNN NOIND
¥9) NNIND NDIN NN DY MIYIAND PTD D) ,7093N P2 NDWON NIYY NDNTN NN MW 5
SNIND NN NNAD YIN IORY INNX Y10 DI MM 12N P2 7YY XD

192ND NNY XOW NVIONN NINTN MPXIN DX IN 1T NIDIN MXNN 292 NONT MNNI NNNND XD ON
NNNNIN IOYWY 11 PYD MININD ONNND DY 1IN, 227 X PYDa 9NN 19N

MY YWPA HaNH MNAINNN

MINNA DXPNNN MMY WP PYND TNDIDAY IN MTAY YN Y5 1IN 7905 NI»NnHn 192NN
-9 139 PN MMDNDY DNNNT NIND YNIN NDAPT Y9 YaNIN ,1D 1D .0PMPINN 9> 2NN
)79

MNINA TNXD WATIN DD JIRIM NAINTN MNXIN DY XYND NOWH NIIWA DIYad N»dNNN NHINN
DN 93 NN NMNTN MPNKID PAYND NONTH MPNIN NVONT VI DT> DY MYITIN MP>TIN
VYD O5AN APTID 2N DY NN PTN MYNY Noda ,N73NN Y20 DNY WITOIY DYONDHM
YTIIN NN NONTN MNXIY NONN NI2NN ,INNIND NPTIO DIDN DY NDINND NI ,NNIND NPHDIN
NN YIND 5N 0N Y KDY NYLVN VI YD 9Y KD GUN ,NNVINN Y1) TN YOINDIN
VINIT DV DN INYT NPOXW 295 NOINTA MNP 1NN MNDNX SPRNNY YN NHayn oo

APTION NN NIAND AWNON N ,PNIYN MDD

-5y DXNNMINY DISYY NPOYN YW NMDY NT HHDD) ,NNNTH MPNN DY NMMYYa XY N NN
.DYINNNN OMPYA NNNRIN IOWD 25 PYD MIXNNIDING NT PRYDY,10Y0N IN NOINTH NININ

NN NDY VOMNN NNYT PO 9=y NP DMDNN DIMYL VITNM HYAN NANTI MINNIN
TN PN NN ,DIINYY N DT ,0N DIWNN IR 112N PN 90 WX NN, TININN
WII IR IWHNVYNIY T 1PX2 DTN MM MYIT ,NNYL D35 DN NN OMN DIV 2INN
VP 1T NODIN NINNIN TOY 19-5y ONY NPINY NYTH 9I1P7W IN NINDNDI ,NMINIDI WHNWNON

.29 DIN DN INA PTIA TO VYD DR LYY ,JP9-DY WX NN NINK NI DI N JION

;7Y 0WD 26 PYDI MIYIAPN NN MIRIIN IZIN DNYLN M) NAINTN MPNIN 112N DY DN2W DY
RN PN IDIND

N

MINN

N

YT MMT DDIAN 1) PIMINDI MYIIN MINT ,NANTN NMNNIN DY 71117 2T DY 3 THH MIT BDIAN NIANN
SNIRD NANTH MPNIN MOINN MMITIN G0N

55

3

4

.5



19793 NNYPN 93099

2018 92NXTA9 : INM
NP2INA MO NILNN

NN ONNIN PNY L2018 120NTA 9 OPN (3 NITO) INN NMNIRD NNNNIN VYD 1 /01D NVLPLY TYNNI
NP2

PYAN PRI NN IR NI .APANN YIN0N SRINND PN 7192 %595 19IND TIXNNT INDN MY THON e
' 01NN DINONN YW ININ NP

93 MNIPY) 5 WWA PRIUN DTN NYPWN Y023 D7) 2 PONY 4 P9 WHWUn #Annar Nt Toona e
(N TIVNI NIDN ML NN PV DY MIMNN YW MIONIN OPTIP) TMIND N2 DPOY
DPNOWNN XY 2N MIPNI DPTOM DN NYPYN PRIYY MINNN YWY

NN MIIN TRV

NNV MNLI INH MNN [
: TNNVAN HY HTINNN VI

:TITO P2 MDD XITN NHINI OMPY NIPNI

:1172NN YY MINK N7AN NTTOD DN 32 THYN NY NNPHN MXNNT MDD 00 max
;9 DNY2 MO

. : YN MR MXNN

(772NN YW MINK NN TITOD ONX2 MN) THYN 102 NNPRN MIXMN MY 0D max O

:9 0N MMM

: NNIN MR NXINN

MATO P2 7MY HITH MIXPHNT MXNN DD DN JININ NNV PN 2NN NN
INDNY DWW
DXANY INDNN NOIYNA N D02 INDNY IND NMNN DWW IWPA DY NP NP

* (70101 9¥77) DN T HY NYYMINN DOTOM

PMYS TN M BY MY

NIANIN PNYD DMIDN DIRINA NTNIYY NAPNND NIAND : GO DN 1IN N0 DY MY Mmn»p X
* INNNIN TOWY 2.4.2 PYD NI DD DXVI8Y (1T N7TD) 1INN MNDX NITO

IPAINM YNNI DPVINTIN DIBYDN 1YY ,WITIN MTPNNNN NNONY GONI ,)9N9W DIDYDIN THN Y32
.TIYWN M DXTANWON DD MNK NPYHII) TPEHNI PINN

DY NI9N NIPNI MMN) 1IN MDD OPAINNY DIMZYN DY ,5¥NY) MIDIN MNN NP NINNNA PINN )N ON
(M990 2NN MMN

NN TN ONINT 1T MAPNNN Y9251 %3 N2IN THIRHD 1IN 290
.DXP19 YWNIT DINYY ¥ DOIIN IWIPI ON .N9230N MNK PN PISN

176
02-5695342 geirs) 02-5317111 il 3100 .0 9103002 ofri /AR ,1 TbDP ™

www.mof.gov.il



http://ozar.mof.gov.il/hon/2001/mosdiym/memos/www.mof.gov.il
http://ozar.mof.gov.il/hon/2001/mosdiym/memos/www.mof.gov.il

MMN DY RYNT YNON NYPIN TINY TY : (799D Nayy”) DXTaYY NN ONY MIANNNN NNMP
N5 (Negative pledge »95v Maww) NI 595 Sy QLY AW NYHY XY N>ANN 172NN ,2INN
NYNHN MMNINN XNYN NNX DMPNNT NION ONYOD MIAMNNN N 1IN 9D NNVIANY INWHI WOV T8
OWY 9.2.1 PYDI NNNI LT NITO) 2IND MNN PPPINN NNODN NP (1) : NMNNIN TOWD 9.2 PyDa
L3 D) 2INN MNN OPIINN NIIVY NNV MHITT ND INMNXD GOV TIAYY NPXD 9952 (2) ; NINNIN
VWY 9.2.2 PYDI MNRD LINITNI WA K (13 NITO) 2IND NN T DI 9PINA 7O IWUR 1D9-19

¢ manNon

DO NTD NMINN

-D W0 N DN DY NNOYY NAMNNND NHANN PO DTN NNNA DTTNYD NMAYHND MNOP
NV TYUNI NOY ROV, NPHYI TN MYaVn 917032 (Nnxon 9vva onmHind) ADJUSTED EBITDA
JImnNmn 90wh 6 Pyoa VNN |5 Y DININT DNYIY

"IPIYN” Y NYIN

£ N30 YW INRYY N7 IN TITYT NPIYNY DNYA NIINN IY MYN MN»P DXN NWNON NP NHMP

7. NNNIN VWY 7 PYDA VNN APITAT HY MDD MINMP
1AY ,N72NNN NYIND 1992 NON ,(MIANN 2IN2 NNHNN NITIND) NPIDN Y825 NOYW NAONHNND NN
PIN 295 NN NPIYN NPN NPIZNN (R) : NNNIN TOYWY 7.1 Py OONAPN DIXINI NTNIY NIIND
SY HONSYN NN ) 5 NNHNIN IOV NP MOINN MINND NN N9 NPNX 1NN (2) ; MHaNN
NI MTMNNT NMNIYIIN MXXIND IN DIPINN OPMIYN DXTNINDN O1IDIN 7PMINT 29D 1NN
DM 650-1D NND> XD ,NPIVNN DI N2 ,(NPIVNN DY NYTIND DIV) NDNAY DININKD MIPIAN
GPYD VNN PP NYIAY NTHYNY NPV NHND NPIYN MAPYL DOPNN XD NHMOPNN KD (1) ; N7Y

NNNIN VWYY 7.1 PYDI VNN HOM ; NMININ IOY DY TPNINK N9 PN (M) ; NNNIN VYWY 11

10 : D92 MXNYN PYPA HY MO0 MN»P

O

VYV DY NINPOY” HY MY

11

:VODY DY MNRPOY” DY MO MNP

O

NN MNPV

2 novw »9w 5y mbn mn»p
YN ONOYTHN NYIPAY NTHRYND NNNI NINN 2IND MNX : YN NN NINPOY DY MY MN»p
DN NON (T NITD) 23NN MINMN IPINN DY OTPIN NYIN NDAP ROY (MINNIN 0V INITHND) NN
M NIYY MNAY ) JNNIN MYSNNI M0, 2NN IIPON OPNNN 2950 NOUNPN MYMN NPNND D

O

.DYPI9 YWNIL DIMNY YO DTN IYIAP) ON .NYINND MINKD NINNNA I8N
.NDHRT MNN N MINHNA PIY

S2INN NN ONIND NI YR Y9N YD NN NN 29D

DP9 YU DINY WY DININ IWAPI DN .NDAINT MIND TPSNHNA PINN
.DYPI19 YWNIL DIMNY YO DIPIN IYIAP) ONX .NYINND MINKD NINNNI I8N
.DYPI9 YWNIL DIMNY YO DTN IYIAP) ON .NYINND MINKD NINNNI I8N
DP9 YW DNY WY DTN IWAPI DN .NDAINT MIND TPSNHNA PINN

© o N o

10
11
12

276



,NOV2PN NIANN DY NI 7PN XD NIVNN APYY PIAD WYN DM NI D NN TYIN 19D DOPOY

2 mmnNn 90wY 11.25 9yoa 09N 0P TNNN %999 NMIPNNIN NN DOPY

NPT

1 oy :9NY) N7Y2 MDY DIPVLI DAV 9 TIN ON I P-DY ITA+ NINITH IND IMMDN

NNNIN VYD 8 PYD VNN NPT G NPNRYD MAPNNN NP

MINYNY TPDIN NV NHRND NPT DD NYA 2IND MDN ONRIN DY NHNRNN MNND MN»P
B nmnxm 90w /X NoDIY 1 Pyoa KON NPT NI YW NIPHRI 1INN DN

NNNN DAY ONXY ,7HITH NHAN PONND NOY NIPNNN NIINN OXN YN NP NMp

NYT DDIN NIAND NID NIAIPN TN ,TNITH 792N PONND THIRYI NI2ND : NAYNNY MDD DDD

¥ 1m9nNan 90WY 8.1 Pyoa VBN ,NAYNNY NMDOM NTTN NN NAYNNY DAY ST

YTIN PV NTHYD MDY

NNRIN VYD 11 Py Y9N : NIYN

myn DD NY/(PYD 'On) DM nYyN

7 5V "9 NPNY 90l 11.10;11.1 DYYVN N
YTIND YNNN 0N

7 Y M9 NMPNY N2 11.15;11.1 | aM2»NNN N9 N TPTID> 119N
"M

on nYMNN

oY M9 NNMPNY Noda 11.15 DO)NN NI ON
DN 14

1PIN2 NTON 2NN ON 11.21 | 75210 - NPHOXD MHMAYNNN NI
PYD NMINNNL TRW IINY

NNNIN YWY 2.4.2 770 NN Y

OVY 9 PYDa LMD 11.19 | D ON - YN0 MIAMNNN NI

AN (*975¥ Tayw) D MYV

NPYN YNIN NHaND ON 11.20 | 7520 - DNID MIAMNNN NI
7 Pyoa MmN Tma

.MNNIN TOWD PNy

- - | DY MDA - MYNID NIMNHNN NI

NV IYI MNPOY

30 "N DD ON NON 11.2 | ©IDI9 X - TPAONID MAMNNN NI

12V PINND TN DM N
Y0191 11N 11N VATIN TYINA D90 NINYT
IOy XY PD7anm Yoo 11.16 | MIMN - TPONOD MIAPNNND DI

NY OV NPN  Tuna
DY2APW D)
,MIMND IMPNNNA
TOVI 6 PYyoa VNND

NNOIIN NTNN

D79 YW DIKY ¥ DININ IWAPI DN NPT NIND NPNNNA PINN

SN NN NIV NPTN PIY
NN MNN MXNNI PINN

22NN MTMN ININD N MPNNN H9IPN YD NAIN INNN 29D
.DY1IN NY 190N DX IN,NIHD 19IND IND XY IXINND DNRN TINHNA PN

13
14
15
16
17

376



nvn D»P N9/(PYD 'ON) DD NoyN
NN
- 11.4 I91D) V1P P19 1N P19 NVONN
N IOV 195 qema 11.5 | 59 I 0% P90 M0N0 0T 7119 N

N INTY XD NVONIN
ND DM 45 TiN2 WYLV
N9 NP NIIND PN
N MYPAY oNxa dNYod
NI N IVNNY DM
172NN T DY, PIYN 290

.INNODNA N

DNYTIN NYYA PVIDW NVINN

ND NOWONY a0 M9
NY DM 45 Tina NHYvIA
N9 NAPN NIIND JN1N
N MYPAY oNMa dNYod
NI IN IWNNY DN
172NN T DY PIYN 090

.NNNIDNI N

11.6

97987 NYIVA MINI IN DIPYY NOVN

N NYPIANY O Y901
YOI N INTY N IND
PN XY .0 45 TN
NN NP NNIAND
N MYPAY oN*Ma dNYod
NI IN IWNNY DN
172NN T DY PIYN 220

.INNODNA N

11.7

NN OND PN IN DD MYPA
VAP OND NPND

Dy NN NIVNY LYNH
NPY N NINK 1IN
9189 N/ 192NN 1aNa
NIN 09D DYIDN DNV
VYN INNNPNIN VY
Y3y 77NN Pa 07N
DYNY PR dHya
DY NN %Y DMIDN
1D DN PRYY NNNIN
S v Yy wavwnh
MMVN NN YI9Y 1NN

2NN

11.8

NNAPN N ;DON NNIPN NP1
N NIWAD NNANN NYPA ;DN
PIND 350 PYD YD PWN DY VTOND

nmNann

11.10;11.14

IO DY NYNIN N NYTN NIANN
NPY0AN NN ,NPPOY 21N NTND
NN PY0OND NNMD LY YN N

PMOUN

11.12 | ,MHaNN OPoya omMNN YN 1onN

oI XD NIANNY OWNND VYN DMP)

MVN OPRNND PMAIN NN YD

2NN

- 11.13 | Tmyn N DIanny ownn wwn

950 NYMNNN PIMIAYNNNA

2NN MNNXOPINN

NDY D25 - ywn o 11.9;11.3 1022 INDNN NPINN IN YYD

.0 60 TINA NYLVI

476



nvn

DYP NY/(PYD 'ON) O1P

N2YN

YTHN NIV YTINN DN
DINN N NN NITO
DN N ; 172NN NNV
TOMN NHANN NHVIV 2N
ND) ONPI2 9N N DI
(non-recourse 2N Y9
150 Sy nown 9PN
DNV T202)) N7y YN
,D’1208N MAIN2 YN

YIWN oYY N
Tona TN WaY
(Dwnn 3 Yy nNopn
YTV WD THVIN

NYPIAN IN Y19 NY DINM
.0y 30 TN NI XD

11.22;11.23

: Cross Default/Cross Acceleration
MIN DIYYN SN PRI NIANN NN
PWPAD NTRYN MIPNI N DINN

(DINN M2IN DY >IN

YN NpooMm Yoo
60-n NOYNY SV NAPND
.0

11.17

NPT NPOAN

NN MMN NPT ON
BBB nv1mn 7wy
MOYN NPT 9 DY DN
TYN2 D 5PNt NPT IN
.09 90 5Y NXIWN NNPN

11.18

NPT AP

VLYYV NPV

NYIAP NI NVND ONMNN
YPOINN YW DTPIN NN
19 DX NON 2NN DN
,NODPN MY NPNND
,2INT NN OPIINN 199D
ORI MYNNINI MY
m>  (10) MIVY MNd
MNVNN TN 2D DPOY
20 YYN O»p NY M
P ND NVND APV
nMann YYD
N DYPY  NUMPN
%995 NM2A»NNNN

.DPINNN

11.25

DMPYO WP NY»NNN N19N
MY DNPN 0730

oV NNy PN ON
PYOI INITIND)  NI2NN
9-5Y ,(NNNNIN VYWY 7.1
(apphalvaly) MM
N OIPIINN OOPIVN
NPNIYIIN MNIND
MIPIIN KON MTMNNDN
400-n NNS NHANN DY
NAPN TYNI N"Y PN

.DYAPW DMWY NV HY

11.24

MINY )INY IYPA MA1NNN NN

MY POy NPY PYD
N7aNn OX  —  NNaNn
oy MPIMNN MHANM
DINNA DWaAdN TN NP
INPON  NNIVYPNN

YUY PRINNDN IR
nMYpn oMY o
NMPNO DYINDDD

.07 60 DY NN
YD) IPOY NVIN PN

1111 ;11.26 ;11.27 ;11.28

11.29

NYNYN NOTN NIANN — MADN MDY
Y023 P NN
m»ya Ay DY
;PPN N HOINN NYAND ;NN

INYT2 PN POY” POD NN

;PNTHD - TIRN

NPYY  NHIANN

576



nvn D»P N9/(PYD 'ON) DD NoyN

NPON VYD - NIAND
N9aNN WX TINNY
NN 90% MND NPMPN
WYY pann nYMN
(N9 VYI)

POy’ PAv NN P
ND DWPN DN — N
NI oM Ty NI
DNPYI I PYATY apvn
SNNIND N POY” NN

: NOINT MIPN)
MNNIN TOWY IHPWHYN NODIN VDN : HIYN .NNNT NMINNI YW NN NPTONN MNN MN»P
YOMYI N - 5 T 1INY TANDa

Yormrm mmT X
S TIYN AINY 5.2.4.3 NADIY 4 PYDI VNN YTNIN NN K9S NPANN 19 U

5.2.4.9 ,5.2.4.8 DXNODIA DOVLNONN D THHN DNYIIN ,DOMYN DXMPTN NN NONY MA»nnn nn»p L
s TN .IINY 5.2.4.10-)

YOINDI NI- - DTN IPNY THINNT MOV MYIT .2

NIND ()5 PYD IR NPANN NMINXIN T2 NNWYY NAPNND NI2ND

AMNY (1)(M)5 P¥D2 IR 2NN NN AN NNPNI NIIND

ANND (2)(M)5 9202 NN INYIIT X9 DY MMT YINIY MNDNY NPNNN NIAND
MNY (1)5 Y02 RO DINDN DY MNINND TP AN NAPNNND NIAND

2519w0 MNP 9NN PID )

QT2 92y0 DIPIYIN DININD 12 PYD - ORIV PTN :DNN TN ¥aPd
979 92y DIMIVIN DININD 12 PYD - 19-AN HN PY LAVYNI-INI : VIDWN MDD NYIP)

AN MAITHIND 18

2NN MMINONIN DD 1PND VNN YTNRN D NN NN D

20

AINT MMDN ONINA VDM NF PAIYI MNNN 2D 1IN INNN 9D

6/6



		2018-12-09T10:42:43+0000
	Not specified




