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PARTNER COMMUNICATIONS ANNOUNCES A PRIVATE
ISSUANCE IN ISRAEL OF THE COMPANY'S DEBENTURES
(SERIES G)

ROSH HA'AYIN, Israel, June 29, 2020 - Partner Communications Company Ltd. ("Partner"
or "the Company") (NASDAQ and TASE: PTNR), a leading lIsraeli communications
operator, announces today that the Company’s Board of Directors approved on June 28,
2020 the Company entering into an agreement with a number of investors that belong to
the investors specified in the First Schedule of the Securities Law, 5728-1968 (the
"Offerees” and the "Israeli Securities Law", respectively), according to which the
Company has undertaken to issue to the Offerees and the Offerees have undertaken to
irrevocably purchase from the Company, as part of a private placement, NIS 300,000,000
par value of additional Series G debentures, that will be issued by way of a series
expansion (the "Additional Series G Debentures" and "the Private Placement"”,
respectively).
The price set in the Private Placement is NIS 1,048 for each NIS 1,000 par value of the
Series G debentures of the Company and for a total consideration of NIS 314,400
thousand.
The Private Placement is conditional upon the fulfilment of all of the following
preconditions: (a) receipt of the Tel Aviv Stock Exchange Ltd.'s approval for the listing of
the Additional Series G Debentures for trade; (b) receipt of approval of the rating agency
to execute an expansion of the Series G debentures; {e}-receipt-of-the-TFax-Authority's
' . : . . Jired and (ce)
receipt of all other approvals required for the expansion of the series in accordance with
the conditions of the deed of trust of the Series G debentures (as defined below).
The Series G debentures were first listed for trade in accordance with the Company's

shelf prospectus dated June 13, 2018, according to which the period to offer securities


http://finance.yahoo.com/q?s=ptnr&d=t

was extended to June 12, 2021%, and a shelf offering report dated January 3, 2019
(reference number (2019-02-001051) and pursuant to a deed of trust dated January 2,
2019, signed between the Company and Hermetic Trust (1975) Ltd. ("the Trustee" and
the "Deed of Trust", respectively).

As of the date of this report, the total nominal value of the Series G debentures in
circulation is NIS 449,924,2002, and upon completion of the Private Placement, the total
nominal value of the Series G debentures will be a total amount of NIS 749,924,000 par
value.

The Additional Series G Debentures that will be issued to the Offerees will have identical
conditions and rights in all respects to the existing Series G debentures, and will
constitute one series for all intents and purposes together with the Series G debentures
in circulation. The Deed of Trust will apply to the Additional Series G Debentures and will
be effective as of the date of their issuance, as are the existing Series G debentures.
On April 4, 2019, the Company received the Tax Authority's approval for a "green track”

arrangement, whereby a uniform discount rate will be determined for the Series G

debentures according to a formula that considers the various discount rates (including

absence of a discount) in which the Series G debentures were and will be issued.

The Additional Series G Debentures that will be issued by virtue of the Private Placement,
will be issued above their adjusted value that is as of June 28, 2020, 100.04 agorot, for
each NIS 1 par value, and therefore, will be issued with no discount.

As of the date of this report, and prior to the execution of the Private Placement, the
weighted discount rate of the Series G debentures is 1.2273%. After the Private
Placement, the weighted discount rate for all Series G debentures will be 8-7760.781%

(in calculating the weighted discount rates set forth above, the Series G debentures that

will be allotted on July 1, 2020 as a result of the exercise of debenture options were taken

into account). The Additional Series G Debentures, after their allotment, will be subject

to resale restrictions in accordance with Section 15C of the Israeli Securities Law and
the provisions of the Securities Law Regulations (details regarding sections 15A to 15C
of the law), 2000.

' For details see the Company's immediate report dated June 7, 2020 (reference number: 2020-02-
050926).

2 In addition, the Company issued untradeable option warrants exercisable for Series G debentures (the
"Options"), and as of the date of the report, the Company's equity includes NIS 100,910,400 par value of
Options, exercisable for NIS 100,910,400 par value of Series G debentures. In addition, as of this date, out
of the total amount of the said Options, the Company received exercise notices for NIS 12,200,000 par
value of Options, which will be exercised for the Series G debentures on July 1, 2020.




The proceeds of the issuance, to the extent that the preconditions are fulfilled, is mainly
intended for early repayment of the Company's debt through full or partial redemption of
other debenture series. The purpose of the issuance is to strengthen the Company's debt
structure by extending its debt duration.

S&P Global Ratings Maalot Ltd. ("S&P Maalot") issued today an 'ilA+' rating for the
private placement of NIS 300,000,000 par value of additional Series G debentures,that

will be issued by way of a series expansion.

For further information see S&P Maalot's report dated June 29, 2020 on:
https://mayafiles.tase.co.il/rpdf/1304001-1305000/P1304782-00.pdf or their informal English

translation that will be attached to the Company's immediate report on Form 6-K to be

furnished to the U.S. Securities and Exchange Commission later today.

It is emphasized that as of the date of the report, there is no certainty that the
Private Placement will be executed and it is subject to the receipt of all required

legal approvals.

This immediate report does not constitute an offer to the public for the purchase of the
Company's securities or an offer to the public to sell or solicit an offer with respect to the

Company's securities.

This report does not constitute an offer for sale of, or a solicitation of an offer to purchase
or subscribe for, any securities in the United States. There will be no public offering of
the securities in the United States. The securities referred to herein have not been, and
will not be, registered under the U.S. Securities Act of 1933, as amended (the “U.S.
Securities Act”), or the securities laws of the various states in the United States. The
securities may only be offered or sold outside of the United States in offshore
transactions in compliance with Regulation S under the U.S. Securities Act and subject
to applicable law or pursuant to another exemption from, or in transactions not subject to
the registration requirements of the U.S Securities Act.

Each Offeree in the offer has declared that they are a resident of Israel, are not

distributors of the issuance, are not a "U.S. Person", as this term is defined in the

Reqgulation S referred to herein, and that they are not purchasing the debentures on



https://mayafiles.tase.co.il/rpdf/1304001-1305000/P1304782-00.pdf

behalf of a "U.S. Person" or a person located outside the United States. In addition, the

Offerees have declared that they are not located in the United States at the time they

submitted their application and are not purchasing the debentures in order to execute a

"distribution" in the United States, as this term is defined in the U.S. securities laws. The

Offerees have undertaken not to offer and/or sell the debentures in the United States or

to a "U.S. Person" and not to execute "directed selling efforts", as this term is defined in

Rule 902(c) of the Requlation S referred to herein, in the United States, with respect to

the debentures.

For additional details regarding the Company's Series G, see the Company's Shelf
Offering Report published on January 3, 2019 on Form 6-K at:

https://www.sec.qov/Archives/edgar/data/1096691/000117891319000035/zk1922436.h
tm or https://mayafiles.tase.co.il/rpdf/1206001-1207000/P1206884-00.pdf and see the

Company's Annual Report on Form 20-F for the year ended December 31, 2019-"Item

5B. Liquidity and Capital Resources".

Forward-Looking Statements

This press release includes forward-looking statements, as that term is defined in Section
27A of the Securities Act, Section 21E of the U.S. Securities Exchange Act of 1934, as
amended, and the safe-harbor provisions of the U.S. Private Securities Litigation Reform

Act of 1995. Words such as “will”, "believe"”, "anticipate”, "expect"”, "intend", "strive",

"seek”, "plan", "could", "may", "foresee", "target", "objective" and similar expressions
typically convey forward-looking statements, but these words are not the only words that
convey such statements. All statements other than statements of historical fact included
in this press release, including our plans to undertake the Private Placement and the use
of proceeds therefrom, and any other statements regarding other future events or our
future prospects, are forward-looking statements. We have based these forward-looking
statements on our current knowledge and our present beliefs and projections regarding
possible future events. These forward-looking statements are subject to risks,
uncertainties and assumptions about Partner, and possible regulatory and legal
developments. In light of these risks, uncertainties and assumptions, the forward-looking
events discussed in this press release might not occur, and actual results may differ
materially from the results anticipated. For more details regarding the above mentioned

risks, uncertainty and other risks that the Company faces, see sections "ltem 3. Key
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Information - 3D. Risk Factors", "ltem 4. Information on the Company"”, "Item 5. Operating
and Financial Review and Prospects”, "ltem 8. Financial Information - 8A. Consolidated
Financial Statements and Other Financial Information - 8A.1 Legal and Administrative
Proceedings” and "Item 11. Quantitative and Qualitative Disclosures about Market Risk"
in the Company's Annual Report on Form 20-F for the year ended December 31, 2019
and the Company's reports (on Form 6-K).

We undertake no obligation to publicly update or revise any forward-looking statements,

whether as a result of new information, future events or otherwise.

About Partner Communications

Partner Communications Company Ltd. ("Partner”) is a leading Israeli provider of
telecommunications services (cellular, fixed-line telephony, internet and television services).
Partner’s ADSs are quoted on the NASDAQ Global Select Market™ and its shares are traded on
the Tel Aviv Stock Exchange (NASDAQ and TASE: PTNR).

For more information about Partner see:

http://www.partner.co.il/en/Investors-Relations/lobby/

Contacts:
Mr. Tamir Amar Ms. Liat Glazer Shaft
Chief Financial Officer Head of Investor Relations & Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

Email: investors@partner.co.il
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