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The securities have not been registered with the United States Securities and Exchange

Commission and are not being offered in the United States or to U.S. Persons.

3.1 General

As used herein, references to “we,” “our,” “us,” the “Group,” “Partner” or the “Company”
are references to Partner Communications Company Ltd. and (i) its wholly-owned subsidiaries,
Partner Future Communications 2000 Ltd., Partner Land-Line Communications Solutions LP,
Partner Business Communications Solutions LP, Get Cell Communication Products LP
(formerly Partner Communication Products 2016 LP), 012 Smile Telecom Ltd. ("012 Smile™),
(ii) 012 Smile's wholly-owned subsidiary, 012 Telecom Ltd., and (iii) PHI (as defined below),
except as the context otherwise requires. Partner Future Communications 2000 Ltd. serves as
the general partner and the Company serves as the limited partner of each of the limited
partnerships.

Pursuant to a 15-year Network Sharing Agreement that the Company entered into with
HOT Mobile Ltd. ("HOT Mobile") in November 2013, the parties created a 50-50 limited
partnership, P.H.I. Networks (2015) Limited Partnership (“PHI"). Starting January 1, 2019, we
began to account for PHI as a joint operation. See “Item 4B.8 OUR NETWORK ”, "Item 5A.1d
Network Sharing Agreement with HOT Mobile" and note 9 to our financial statements.

In the context of cellular services, references to "our network" refer to Partner's cellular
telecommunications network which includes our core network, as well as the shared radio
access network with HOT Mobile which is operated by PHI and any other Company
infrastructure which enables our cellular service.

In addition, references to our “financial statements” are to our consolidated financial
statements, unless the context requires otherwise.

The Company currently provides telecommunications services in the following two
segments: (1) cellular telecommunications services (“Cellular Services”) and (2) fixed-line
communication services (“Fixed-Line Services”), which include: (a) Internet services including
access to the internet through both fiber-optics and wholesale broadband access; internet
services provider (“ISP”) services; internet Value Added Services (“VAS”) such as cyber
protection, anti-virus and anti-spam filtering; and fixed-line voice communication services
provided through Voice Over Broadband (“VOB”); (b) Business solutions including Session
Initiation Protocol ("SIP™) voice trunks and Network Termination Point Services ("NTP") —
under which the Group supplies, installs, operates and maintains endpoint network equipment
and solutions, including providing and installing equipment and cabling, within a subscriber's
place of business or premises, hosting services, transmission services, Primary Rate Interface
(“PRI”) and other fixed-line communications solution services; (c) International Long Distance
services (“ILD”): outgoing and incoming international telephony, hubbing, roaming and
signaling and calling card services; and (d) Television services over the Internet ("TV"). Sales
of equipment include sales and leasing of telecommunications, audio-visual, and internet-
related devices including cellular handsets, phones, tablets, laptops, modems, data cards,
domestic routers, servers and related peripherals, equipment and integration projects. Unless
the context indicates otherwise, expressions such as “our business,” “Partner’s business” and
“the Company’s business” or “industry” refer to both Cellular and Fixed-Line Services.
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In this document, references to “$,” “USS$,” “US dollars,” “USD” and “dollars” are to
United States dollars, and references to “NIS” and “shekels” are to New Isracli Shekels. We
maintain our financial books and records in shekels. This shelf prospectus (the "Shelf
Prospectus™) contains translations of NIS amounts into US dollars at specified rates solely for
the convenience of the reader. No representation is made that the amounts referred to in this
Shelf Prospectus as convenience translations could have been or could be converted from NIS
into US dollars at these rates, at any particular rate or at all. The translations of NIS amounts
into US dollars appearing throughout this Shelf Prospectus have been made at the exchange
rate on December 31, 2020, of NIS 3.215 = US$1.00 as published by the Bank of Israel, unless
otherwise specified. See “Item 3A. Key Information — Selected Financial Data — Exchange Rate
Data”.

3.2 Forward Looking Statements

Some of the information contained or incorporated by reference in this Shelf Prospectus
contains forward-looking statements within the meaning of Section 27A of the US Securities
Act of 1933, as amended, Section 21E of the US Securities Exchange Act of 1934, as amended,
and the safe harbor provisions of the US Private Securities Litigation Reform Act of 1995.
Words such as “believe,” “anticipate,” “expect,” “intend,” “seek,” “will,” “plan,” “could,”
“may,” “project,” “goal,” “target” and similar expressions often identify forward-looking
statements but are not the only way we identify these statements. All statements other than
statements of historical fact included in this Shelf Prospectus, including the statements in the
sections of this Shelf Prospectus entitled “Item 3D. Key Information — Risk Factors,” “Item 4.
Information on the Company” and “Item 5. Operating and Financial Review and Prospects”
and elsewhere in this Shelf Prospectus regarding our future performance, revenues or margins,
market share or reduction of expenses, regulatory developments, and any statements regarding
other future events or our future prospects, are forward-looking statements.

99 ¢ EEINA3

We have based these forward-looking statements on our current knowledge and our present
beliefs and expectations regarding possible future events. These forward-looking statements are
subject to risks, uncertainties and assumptions about Partner, consumer habits and preferences
in cellular and fixed-line telephone usage, trends in the Israeli telecommunications industry in
general, the impact of current global economic conditions and possible regulatory and legal
developments. For a description of some of the risks see “Item 3D Risk Factors,” “Item 4
Information On The Company”, “Item 5 Operating And Financial Review And Prospects,”
“Item 8A.1 Legal And Administrative Proceedings” and “Item 11 Quantitative And Qualitative
Disclosures About Market Risk”. In light of these risks, uncertainties and assumptions, the
forward-looking events discussed in this Shelf Prospectus might not occur, and actual results
may differ materially from the results anticipated. We undertake no obligation to publicly
update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise.

3.3 Summary Information Regarding the Company

You should read the following summary together with the more detailed information
regarding us and the securities being offered hereby, including the risks discussed under the
heading “3.5 Risk Factors,” set forth or incorporated by reference into this Shelf Prospectus.
You should also read carefully the consolidated financial statements and notes thereto and the
other information about us that is incorporated by reference in this Shelf Prospectus, including
our 2020 20-F.

Our Company
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Partner Communications Company Ltd. is a leading Israeli telecommunications company,
providing a wide integrated and customized range of cellular and fixed-line telecommunication
services, including infrastructure, international long distance (ILD), internet services provider
(I1SP), television and other services as well as related equipment. We offer our subscribers a full
range of products and services to address a broad range of communications needs based on
advanced technologies and competitive tariff plans.

As a comprehensive communications group, we supply our services through two business
segments:

- the cellular segment, our main business, which represents the largest portion of our
total revenues. The cellular business segment includes cellular communications
services such as airtime calls, international roaming services, text messaging, internet
browsing, value-added and content services, handset repair services and services
provided to other operators that use the Company's cellular network. The Company
also sells and leases a range of equipment related to cellular services. See "ltem 4B.5a
Cellular Service and Products".

At December 31, 2020, we had approximately 2,836 thousand cellular subscribers,
representing an estimated 27% of total Israeli cellular telephone subscribers at that date. As of
that date, approximately 88% of our subscriber base (approximately 2,495 thousand
subscribers) subscribed to post-paid tariff plans and 12% (approximately 341 thousand
subscribers) subscribed to pre-paid tariff plans. (For a definition of “subscriber”, see “Item 3A
Selected Financial Data”).

Our GSM/UMTS network covers 99% of the Israeli population, and our LTE network
covers 99% of the Israeli population, in line with the deployment milestones in our license. We
currently operate our GSM network in the 900 MHz and 1800 MHz bands, the UMTS network
in the 900 MHz and 2100 MHz band and the LTE network in the 700, 1800, 2100 and 2600
MHz bands. We already deployed 800 LTE sites in the 700MHz band. Our services provided
on our network include standard and enhanced services, as well as value-added services and
products. See “Item 4B.5 SERVICES AND PRODUCTS".

We market our cellular services and products mainly under the Partner brand as well as
under the 012 Mobile brand;

and

- the fixed-line segment, which includes a number of services provided over fixed-line
networks including (a) Internet services including access to the internet through both
fiber-optics and wholesale broadband access, ISP services, internet Value Added
Services (“VAS”) such as cyber protection, anti-virus and anti-spam filtering, and
fixed-line voice communication services provided through Voice Over Broadband
(“VOB”); (b) Business solutions including SIP voice trunks, Network Termination
Point Services ("NTP") — under which the Group supplies, installs, operates and
maintains endpoint network equipment and solutions, including providing and
installing equipment and cabling within a subscriber's place of business or premises,
hosting services, transmission services, Primary Rate Interface (“PRI”’) and other
fixed-line communications solution services; (c) International Long Distance services
(“ILD”): outgoing and incoming international telephony, hubbing, roaming and
signaling and calling card services; and (d) Television services over the Internet
("TV"). In addition, this segment includes sales and leasing of fixed-line and home
devices and equipment. See "ltem 4B.5b Fixed-line Services and Products".
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Our fixed-line services are marketed under the Partner and 012 brands.

In 2020, Partner was named by Marketest, a multi-discipline research and consulting
firm, as the leading company among the largest telecommunications companies in Israel for its
customer service.

In 2020, we were named by the Maala organization in their highest platinum plus
category for corporate social responsibility for the thirteenth consecutive year.

Our principal executive offices are located at 8 Amal Street, Afeq Industrial Park, Rosh
Ha’ayin 48103, |Israel (telephone: +972-54-7814-888). Our website address is
www.partner.co.il. Information contained on our website is not incorporated by reference and
does not constitute a part of this Shelf Prospectus.

3.4 Summary Terms of the Offer

We may, from time to time, offer and sell ordinary shares and other securities of the
Company in one or more offerings.

Each time we offer and sell securities we will provide the specific terms and initial
public offering prices of these securities in a supplemental shelf offering report (“Shelf Offering
Memorandum”). The supplemental Shelf Offering Memoranda may also add, update or change
information contained in this Shelf Prospectus. You should carefully read this Shelf Prospectus
and any supplement together with additional information described below under “3.14 Where
You Can Find More Information” before purchasing any of our securities.

We may sell any combination of securities in one or more offerings. We may sell
securities to or through underwriters and also to other purchasers or through agents. The names
of any underwriters or agents will be stated in a supplemental Shelf Offering Memorandum.

3.5 Risk Factors

Before you invest in our securities, you should carefully consider all of the information
contained in and incorporated by reference into this Shelf Prospectus and the applicable Shelf
Offering Memorandum, as well as the risk factors described in our annual and periodic reports
filed with the U.S. Securities and Exchange Commission (the “SEC”) and with the Israel
Securities Authority (“ISA”) and incorporated by reference herein, including those described
in the section captioned “Risk Factors” in Item 3.D of our Annual Report on Form 20-F for the
year ended December 31, 2020 (the “2020 Annual Report”), which is incorporated by reference
in this Shelf Prospectus. Depending on the extent to which any of those risks materializes, our
business, financial condition, cash flow or results of operations could suffer, and the market
price of our shares may be negatively affected.

3.6  Use of Proceeds
The net proceeds from any offering, after deduction of the arranger’s fees and other
expenses and commissions of the offering, will be published in the supplemental Shelf Offering

Memorandum for the offering of securities pursuant to this Shelf Prospectus.

We intend to use the net proceeds from any offering for general corporate purposes
which may include refinancing of outstanding debt, financing our operating and investment
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activities, financing future mergers and acquisitions (if any), and dividend distributions, subject
to the decision of the Company’s board of directors from time to time.

Until used by us in the manner aforementioned, the proceeds of any offering will be
invested by us, at our discretion and subject to the decision of the Company’s board of directors
from time to time, in non-speculative investments, including, but not limited to, interest bearing
monetary deposits, foreign currency deposits, governmental and corporate bonds and the like
investments. For the purpose of the foregoing, investment in equity securities, instruments
linked to equity securities or to indexes of equity securities or options on securities or in
derivative instruments shall not be deemed non-speculative investments.

3.7 Capitalization and Indebtedness
The following table sets forth our capitalization as of March 31, 2021.
The information in this table should be read in conjunction with and is qualified by

reference to the consolidated financial statements and notes thereto and other financial
information incorporated by reference into this Shelf Prospectus.

At March 31, 2021

Cash and cash equivalents 311
Short term deposits 481
. 155
Long term deposits
947
Debt
Notes payable series D, less deferred costs, 109
including current maturities
Notes payable series F, less deferred costs, 513
including current maturities
Notes payable series G, less deferred costs, 835
including current maturities
Financial liability at fair value 4
Borrowings from banks 125
Total debt 1,586
Equity:
Share capital 2
Capital surplus 1,286
Accumulated retained earnings 613
Treasury shares (171)
Total shareholders’ equity 1,730
2,369

Total capitalization and indebtedness

5-)



3.8 Markets

Our ADSs are quoted on the NASDAQ Global Select Market under the symbol
“PTNR”. Our ordinary shares are traded on the Tel Aviv Stock Exchange under the symbol
“PTNR”.

3.9 Description of Share Capital

Our registered share capital consists of a single class of 235 million ordinary shares,
par value NIS 0.01 per share.

As of December 31, 2020, we had 182,826,973 issued and outstanding ordinary shares
(not including 7,741,784 shares held by the Company as treasury shares), and outstanding
employee stock options to purchase an aggregate of 7,029,423 ordinary shares at a weighted
average exercise price of NIS 18.64, with the latest expiration date of these options being
October 28, 2026 (of which options to purchase an aggregate of 4,071,714 ordinary shares were
exercisable as of December 31, 2020), and outstanding restricted shares granted to employees
in an aggregate amount of 1,007,423.

As of March 31, 2021, we had outstanding 183,141,414 ordinary shares (not including
7,427,343 shares held by the Company as treasury shares), and outstanding employee stock
options to purchase an aggregate of 7,182,033 ordinary shares, of which 4,869,613 were
exercisable, and outstanding restricted shares granted to employees in an aggregate amount of
820,644.

All outstanding ordinary shares (not including shares held by the Company as treasury
shares and not including restricted shares held by a trustee on behalf of employees) are validly
issued, fully paid and non-assessable. The ordinary shares do not have preemptive rights. Under
the terms of our amended and restated 2004 Equity Incentive Plan (the “Plan”), our board of
directors may from time to time elect to allow exercise of employee stock options through a net
exercise procedure and, with respect to employee stock options granted after February 23, 2009,
may from time to time require exercise of employee stock options through a net exercise
procedure. In the net exercise procedure, an exercising employee is not required to make a cash
payment of the exercise price and instead upon option exercise receives ordinary shares with a
fair market value equal to the difference between (i) the aggregate exercise price of the options
being exercised and (ii) the aggregate fair market value of the ordinary shares underlying the
options being exercised. To the extent that a net exercise procedure is used, the maximum
number of ordinary shares that can be issued upon exercise of employee stock options will be
less than that stated above.

In addition, as of December 31, 2020, 7,741,784 ordinary shares and as of March 31,
2021, 7,427,343 ordinary shares were held by us as treasury shares. These treasury shares were
purchased by us in 2008, as part of a purchase of 4,467,990 ordinary shares, with a book value
(cost) of NIS 351 million, and 6,501,588 ordinary shares were purchased by us in 2018 at a cost
of NIS 100 million were also held by as treasury shares.

From January 1, 2018 through December 31, 2020, we issued a total of 21,084,648
ordinary shares, of which 1,754,465 were issued upon the exercise of options and vesting of
restricted shares granted under our Plan and 19,330,183 were issued to shareholders. No other
shares were issued during this time period. From January 1, 2021 through March 31, 2021, we
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issued 314,441 ordinary shares upon the exercise of options and vesting of restricted shares
granted under our Plan.

From January 1, 2021 through March 31, 2021, the Company issued an additional
291,752 employee stock options to purchase ordinary shares of the Company and additional
127,662 restricted shares to employees.

3.10 Expenses of the Offering

The aggregate amount that we will pay for consulting fees, distribution fees and
commitment fees and other commissions and expenses in connection with an offering under
this Shelf Prospectus will be published in the supplemental Shelf Offering Memoranda.

3.11 Incorporation of Certain Information by Reference

We are allowed to “incorporate by reference” the information we file with ISA on the
Magna system, which means that we can disclose important information to you by referring to
those documents. The information incorporated by reference is considered to be part of this
Shelf Prospectus. We incorporate by reference the documents listed below:

(A) Our annual report on Form 20-F for the fiscal year ended December 31, 2020, filed
with the ISA on the Magna system on March 25, 2021;

(B) Our report on Form 6-K titled "Notice of General Meeting of Shareholders" filed with
the ISA on the Magna system on March 25, 2021,

(C) Our report on Form 6-K titled “Partner Communications reports the interest rate for the
series D notes for the period commencing on March 31, 2021 and ending on June 30,
20217, filed with the ISA on the Magna system on April 5, 2021;

(D) Our report on Form 6-K titled “Partner Communications announces that Mr. Isaac
Benbenisti has notified the Board of Directors of his intention to resign from his
position as CEO of the Company”, filed with the ISA on the Magna system on April 5,
2021,

(E) Our report on Form 6-K titled “Partner Communications updates regarding rejection
of the bids received for a transaction in the fiber optics field” filed with the ISA on the
Magna system on April 13, 2021,

(F) Our report on Form 6-K titled “Partner Communications announces the results of the
Annual General Meeting of shareholders” filed with the ISA on the Magna system on
May 3, 2021;

(G) Our report on Form 6-K titled “Partner Communications to Release First Quarter
Results for 2021 on May 26, 2021” filed with the ISA on the Magna system on May 9,
2021,

(H) Our report on Form 6-K titled “Partner Communications Announces the Appointment
of Mr. Avi Zvi as the Company's New CEO” filed with the ISA on the Magna system
on May 12, 2021,

() Our report on Form 6-K titled “Partner Communications Reports Management
Changes" filed with the ISA on the Magna system on May 13, 2021.

(J) Our report on Form 6-K titled “Partner Communications reports first quarter 2021
results” filed with the ISA on the Magna system on May 26, 2021.

(K) Our report on Form 6-K titled “Partner Communications Announces Issuance of
Company Debentures (Series G) Following Exercise of Option Warrants (Series B)”,
filed with the ISA on the Magna system on June 1, 2021;
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(L) Our report on Form 6-K titled “Partner Communications Reports Management
Changes”, filed with the ISA on the Magna system on June 17, 2021;

(M) Qur report on Form 6-K titled “Partner Communications - Notice of Extraordinary
General Meeting of Shareholders"”, filed with the ISA on the Magna system on June
17, 2021;

(N) Our report on Form 6-K titled “Partner Communications Reports Ministry of
Communications Decision to Shut Down MRT Networks Operating on Old
Technologies”, filed with the ISA on the Magna system on June 28, 2021;

(O) Our report on Form 6-K titled “Partner Communications Reports the Interest Rate for
the Series D Notes for the Period Commencing on July 1, 2021 and Ending on
September 30, 2021", filed with the ISA on the Magna system on July 6, 2021.

We also incorporate by reference in this Shelf Prospectus all subsequent annual reports
filed with the ISA on Form 20-F and those of our reports submitted to the ISA on Form 6-K
that we specifically identify in such form as being incorporated by reference in this prospectus
after the date hereof and prior to the completion of an offering of securities under this
prospectus.

As you read the above documents, you may find inconsistencies in information from
one document to another. If you find inconsistencies between the documents and this Shelf
Prospectus, you should rely on the statements made in the most recent document. All
information appearing in this Shelf Prospectus is qualified in its entirety by the information and
financial statements, including the notes thereto, contained in the documents incorporated by
reference herein.

We will provide to each person, including any beneficial owner, to whom a prospectus
is delivered, a copy of any or all of the information that has been incorporated by reference in
the Shelf Prospectus but not delivered with the Shelf Prospectus. You may request a copy of
these filings, at no cost, by writing or telephoning us at 8 Amal Street, Afeq Industrial Park,
Rosh-Ha’ayin 48103, Israel, Attention: Mr. Amir Adar, Head of Investor Relations & Corporate
Projects, telephone number: +972 54 7815051.

3.12 Indemnification of Directors and Officers

As permitted by the Israeli Companies Law, our Articles of Association provide that
Partner may indemnify an Office Holder of Partner to the fullest extent permitted by law.

Without derogating from the foregoing, and subject to limitations set forth in the Israeli
Securities Law, our Articles of Association specifically provide that Partner may indemnify an
Office Holder of Partner for liability or expense he incurs or that is imposed upon him as a
result of an action or inaction by him (or together with other Office Holders of Partner) in his
capacity as an Office Holder of Partner including (subject to specified conditions) also in
advance, as follows:

1. Financial liability incurred by, or imposed upon the Office Holder in favor of
another person in accordance with a judgment, including a judgment given in
a settlement or a judgment of an arbitrator, approved by an authorized court;

2. Reasonable legal expenses, including attorney fees, incurred by the Office
Holder or which he was ordered to pay by an authorized court in the context
of a proceeding filed against him by Partner or on Partner’s behalf or by a
third party, in a criminal proceeding in which he was acquitted or in a
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criminal proceeding in which he was convicted of an offense which does not
require criminal intent;

3. Reasonable legal expenses, including attorney fees, incurred by the Office
Holder due to an investigation or proceeding conducted against him by an
authority authorized to conduct such investigation or proceeding and which
ended without filing of an indictment against him and without the imposition
of a financial liability as a substitute for a criminal proceeding or that was
ended without filing of an indictment against him but for which he was
subject to a financial liability as a substitute for a criminal proceeding relating
to an offense which does not require criminal intent, within the meaning of
the relevant terms under the law or in connection with a financial
sanction(“itzum caspi”);

4. Payment to an injured party as a result of a violation set forth in Section
52.54(a)(1)(a) of the Israeli Securities Law, including by indemnification in
advance or expenses incurred in connection with a proceeding (“halich”)
under Chapters H3, H4 or 11 of the Israeli Securities Law, or under Chapter 4
of Part 9 of the Israeli Companies Law, in connection with any affairs,
including reasonable legal expenses, which term includes attorney fees,
including by indemnification in advance; and

5. Expenses, including reasonable legal fees, including attorney fees, incurred
by an Office Holder with respect to a proceeding in accordance with the
Restrictive Trade Practices Law- 1988 (“Restrictive Trade Practices Law").
Our Articles of Association also permit us to indemnify any Office Holders of Partner
for any other liability or expense in respect of which it is permitted or will be permitted under
applicable law to indemnify an Office Holder of Partner.

The Israeli Companies Law and our Articles of Association also permit us to undertake
in advance to indemnify an Office Holder with respect for items (2), (3) and (4) above, or any
other matter permitted by law. The Israeli Companies Law and our Articles of Association also
permit us to undertake in advance to indemnify an Office Holder with respect to item (1) above,
provided however, that the undertaking to indemnify is restricted to events which in the opinion
of the Board of Directors are anticipated in light of Partner’s activities at the time of granting
the undertaking to indemnify, and is limited to a sum or measurement determined by the Board
of Directors to be reasonable under the circumstances. The undertaking to indemnify shall
specify the events that, in the opinion of the Board of Directors are expected in light of the
Company’s actual activity at the time of grant of the undertaking and the sum or measurement
which the Board of Directors determined to be reasonable under the circumstances.

The Israeli Companies Law and the Israeli Securities Law combined with our Articles
of Association also permits us to indemnify an Office Holder retroactively for all kinds of
events, subject to any applicable law.

In no event may we indemnify an Office Holder for any of the following:

1. abreach of the duty of loyalty toward us, unless the Office Holder acted in
good faith and had reasonable grounds to assume that the action would not
harm Partner’s interest;
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2. abreach of the duty of care done intentionally or recklessly (“pzizut”) other
than if made only by negligence;

3. anact intended to unlawfully yield a personal profit;

4. afine, a civil fine (“knas ezrahi”), a financial sanction (“itzum kaspi) or a
penalty (“kofer”) imposed on him; and

5. aproceeding (“halich”).

Without derogating from the foregoing, and subject to limitations set forth in the Israeli
Companies Law, a controlling shareholder will not pay and will not indemnify, directly or
indirectly, a financial sanction (“itzum kaspi’) imposed on the company, on a senior office
holder in the company or on an employee in the company;

We have undertaken to indemnify our Office Holders, subject to certain conditions as
aforesaid. We consider from time to time the indemnification of our Office Holders, which
indemnification will be subject to approval of our compensation committee, Board of Directors
and in certain cases, such as indemnification of directors and the CEQ, also of our shareholders.

Under the indemnification letters granted to Office Holders prior to the extraordinary
general meeting of shareholders held on October 17, 2013 (“October 2013 EGM”), the
aggregate indemnification amount payable by us to Office Holders and other indemnified
persons pursuant to all letters of indemnification issued to them by us will not exceed the higher
of (i) 25% of shareholders equity and (ii) 25% of market capitalization, each measured at the
time of indemnification (the “Combined Maximum Indemnity Amount”, and “the Original
Indemnification Letter”).

Under the indemnification letters granted to Office Holders after the October 2013
EGM, the aggregate indemnification amount payable by us to Office Holders (including, among
others, Office Holders nominated on behalf of Partner in subsidiaries) pursuant to all letters of
indemnification issued or that may be issued to them by Partner on or after the October 2013
EGM, for any occurrence of an event set out in such a letter (including an attachment thereto)
will not exceed 25% of shareholders equity (according to the latest reviewed or audited financial
statements approved by Partner’s Board of Directors prior to approval of the indemnification
payment) (“the Revised Indemnification Letter”). However, under the circumstances where
indemnification for the same event is to be made in parallel under the Revised Indemnification
Letter and to one or more indemnified persons under the Original Indemnification Letter, the
maximum indemnity amount for the indemnified persons that received the Revised
Indemnification Letter shall be adjusted so it does not exceed the Combined Maximum
Indemnity Amount to which any other indemnified person is entitled under the Original
Indemnification Letter.

RELEASE

The Companies Law and our Articles of Association authorize the Company, subject
to obtaining the required approvals (of our compensation committee, Board of Directors and in
certain cases, such as release of directors and the CEO, also of our shareholders), to release our
Office Holders, in advance, from such persons’ liability, entirely or partially, for damage in
consequence of the breach of the duty of care toward us as set forth in accordance with any law,
including the liabilities and expenses for which the Company may indemnify Office Holders as
set forth above, see Item 6C.10a Indemnification. Furthermore, the Company may release
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Office Holders that are controlling shareholders or their relatives, subject to the receipt of the
approvals in accordance with any law. Said release will not apply to a resolution or transaction
in which the controlling shareholder or any Office Holder in the Company (including other
Office Holders than the Office Holder being granted the release) has a personal interest.

Notwithstanding the foregoing, we may not release such person from such person’s
liability, resulting from any of the following events: (i) the breach of duty of loyalty towards
us; (ii) the breach of duty of care made intentionally or recklessly (“pzizut”), other than if made
only by negligence; (iii) an act intended to unlawfully yield a personal profit; (iv) a fine
(“knass”), a civil fine (“knass ezrahi”), a financial sanction (“itzum caspi”) or a penalty
(“kofer”) imposed upon such person; and (v) the breach of duty of care in a distribution
(“haluka™).

In addition to the Original Indemnification Letter and the Revised Indemnification
Letter, the Company granted new indemnification and release letters to our Office Holders at
the annual general meeting of shareholders held on September 28, 2016.

3.13 Where You Can Find More Information

We are subject to the reporting requirements of the US Securities Exchange Act of 1934
that are applicable to a foreign private issuer. In accordance with the US Securities Exchange
Act of 1934, we file reports, including annual reports on Form 20-F. We also furnish to the SEC
under cover of Form 6-K material information required to be made public in Israel, filed with
and made public by any stock exchange or distributed by us to our shareholders. The SEC
maintains an Internet site that contains reports, and other information regarding issuers that file
electronically with the SEC (http://www.sec.gov). Our Internet address is
http://www.partner.co.il. This website address is included in this Shelf Prospectus as an inactive
textual reference only. The information and other content appearing on our website are not part
of this Shelf Prospectus. You may also find our reports filed with the ISA on the Magna site
whose address is www.magna.isa.gov.il.

3.14 Experts

The financial statements and management’s assessment of the effectiveness of internal
control over financial reporting (which is included in Management’s Report on Internal Control
over Financial Reporting) incorporated in this Prospectus by reference to the 2020 Annual
Report have been so incorporated in reliance on the report of Kesselman & Kesselman, certified
public accountants (Israel) and a member of PricewaterhouseCoopers International Limited, an
independent registered public accounting firm, given on the authority of said firm as experts in
auditing and accounting.

The offices of Kesselman & Kesselman are located at Derech Menachen Begin 146 St.,
Tel Aviv, 6107120, Israel.

You should rely only on the information contained or incorporated by reference in this
Shelf Prospectus or any supplement thereof. We have not, and the consultants have not,
authorized any other person to provide you with different information. If anyone provides you
with different or inconsistent information, you should not rely on it. We are not, and the
consultants are not, making an offer to sell these securities in any jurisdiction where the offer
or sale is not permitted. The information in this Shelf Prospectus is accurate only as of the date
on the front cover of this Shelf Prospectus or such earlier date that is indicated in this Shelf
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Prospectus. Our business, financial condition, results of operations and prospects may have
changed since such date.
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