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PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA, HONG KONG,
JAPAN, NEW ZEALAND, SOUTH AFRICA OR SINGAPORE.

—ParL'ler

PARTNER COMMUNICATIONS CONSIDERS A
DEBENTURES ISSUANCE IN ISRAEL AND TAKING A
BANK LOAN

ROSH HA'AYIN, Israel, November 29, 2021 - Partner Communications Company
Ltd. ("Partner" or "the Company") (NASDAQ and TASE: PTNR), a leading Israeli
communications operator, announces today that it is contemplating the issuance of
debentures solely in Israel by way of a new series of debentures in a total amount of up
to NIS 150 million (the "Issuance" and the "Securities", respectively), and raising debt

through commercial bank loan in a total amount of NIS 150 million.

The said issuance will be solely for the public in Israel. Attached to this report are a draft
Deed of Trust with respect to the possible Issuance and a summary of stipulations in the

Issuance.

S&P Global Ratings Maalot Ltd. ("S&P Maalot") affirmed an 'ilA+' rating for the issuance

of a new series of debentures of the Company, in a total amount up to NIS 150 million.

For further information see S&P Maalot's report dated November 29, 2021 on:

https://maya.tase.co.il/reports/details/1414563 or its informal English translation attached

to the immediate report on Form 6-k to be furnished to the Securities and Exchange

Commission.

The offering of the Securities to the public, insofar as it will take place, will be through a
shelf offering report pursuant to the Company’s shelf prospectus dated July 27, 2021
and will be subject to the approval of the Company's Board of Directors, including with
respect to the scope of the Issuance and its terms, as well as the approval of the Tel Aviv
Stock Exchange Ltd.



http://finance.yahoo.com/q?s=ptnr&d=t
https://maya.tase.co.il/reports/details/1414563

The Company has not yet made a final decision with respect to the offering of the
Securities, the structure of the Issuance, its scope, terms or dates and there is no
certainty that the Company will execute the said Issuance, in whole or in part, or that a
shelf offering report will be published. Any offering of securities shall be subject to the
Company's sole discretion, market conditions and receipt of all approvals required by

law.

For additional details see the Company's annual report on Form 20-F for the year ended
December 31, 2020, filed on March 25, 2021, under "ltem 5B. Liquidity and Capital
Resources- 5B.1-Notes Payable", and the Company's press release and immediate
report (on Form 6-K) dated November 29, 2021.

The contents of this report do not constitute any undertaking of the Company to execute

the issuance of the Securities.

This immediate report does constitute an offer to the public for the purchase of the
Company's securities or an offer to the public to sell or solicit with respect to an offer to

purchase securities and the purchase of securities in accordance with it is prohibited.

In addition, this report does not constitute an offer for sale of, or a solicitation of an offer
to purchase or subscribe for, any securities in the United States. The securities referred
to herein have not been, and will not be, registered under the U.S. Securities Act of 1933,
as amended (the “Securities Act”), and may not be offered or sold in the United States
absent an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in compliance with any applicable securities laws
of any state or other jurisdiction of the United States. There will be no offering of the
securities in the United States.

NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART
IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA, HONG KONG, JAPAN,
NEW ZEALAND, SOUTH AFRICA OR SINGAPORE.

Forward-Looking Statements

This press release includes forward-looking statements, as that term is defined in Section
27A of the Securities Act, Section 21E of the U.S. Securities Exchange Act of 1934, as

amended, and the safe-harbor provisions of the U.S. Private Securities Litigation Reform

n L)

Act of 1995. Words such as “will”, "believe", "anticipate”, "expect", "intend", "strive”,

non non non "o

"seek", "plan”, "could", "may",

"o non

foresee", "target”, "objective" and similar expressions
typically convey forward-looking statements, but these words are not the only words that

convey such statements. All statements other than statements of historical fact included



in this press release, including our plans to undertake a debt offering and the amount of
debt that we intend to raise, and any other statements regarding other future events or
our future prospects, are forward-looking statements. We have based these forward-
looking statements on our current knowledge and our present beliefs and projections
regarding possible future events. These forward-looking statements are subject to risks,
uncertainties and assumptions about Partner, and possible regulatory and legal
developments. In light of these risks, uncertainties and assumptions, the forward-looking
events discussed in this press release might not occur, and actual results may differ
materially from the results anticipated. We undertake no obligation to publicly update or
revise any forward-looking statements, whether as a result of new information, future

events or otherwise.

About Partner Communications

Partner Communications Company Ltd. ("Partner") is a leading Israeli provider of
telecommunications services (cellular, fixed-line telephony, internet and television
services). Partner's ADSs are quoted on the NASDAQ Global Select Market™ and its
shares are traded on the Tel Aviv Stock Exchange (NASDAQ and TASE: PTNR).

For more information about Partner see:

http://www.partner.co.il/en/Investors-Relations/lobby/

Contacts:
Tamir Amar Amir Adar
Deputy CEO & Chief Financial Officer Head of Investor Relations & Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

E-mail: investors@partner.co.il
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57930 Y-S5y DINN 172NN MR () ; JININ NIIVY TIAYWN DIV NTIVA YW NPNY 10N
WD ) TND NITAI IN/ MIMD MMPNNN ITYN 9272 NN 17792 NIV XY IR NIANN
TIAYYN NP OY WP 192N ONYIND 9D 192PNI D) 1ININ NIIVY DINIAYWN NN
NYI MYIYD NDNA VI NDINX I PPN, PN INN TIAYWN 0D TNIY DY NYT INN (T) . NNIND
191 9599 (3) JOP PYDA NNHND NYOIN JINID NINNN NIIND 12RYT 31 0P, MYD NN . JININ

(T 9 PYD POIYY . TIAYWN YW I9PIN DN NIYNDN MIDTYN TIY NYT NN

NODINA YIPN NI NPN LN NITO) 1IN MNN DY 72NN N9 9.7.1
5955 ©119 N2> NADIN NIAIDI NP> NADIN YD NATY) NN N
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,TINIVA YNNI N/ YTHN NPNYIAT 23NN MNN AR THYND 23NN MNN
INAY NN MMVN AR TN PYPAY JINID DAYN 12 TN IR
VI DWY MNT DX0) DN NN DY LAVNN N DY NVINN NYIAPNN
DA OTPINN NIV D35 MMV1

oIPIN V19

NONIAN NNIPI DTPIN T

MNINNIAY ('N NITO) 2IND MNN DY N2 INDNY DIWINN NPXNN DY NONAN Y T-DY LIN N
7272 NDNIAN NPMN INPNA YAPIY DIDONN NND 2IND MNIND NN MPINN ONWY 09N
,NNIND MIPHNA 2IND TDX SY DTPI 1T 1IANN YNIN , 1IN MNN HY INDHNNN NPNN

S IPYT NH2NN HYIN

APYNNN 272 NONAN YPNVPPT NVONN PIRNN DY (45) NWNHMN DYIIR TN (N)
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MUY NOYOYW >N NYTA DONAN DTN TN TN DY NYTINN . JNT9Y 20N
PI2YN NAYA HRIYI DININ) DMHY DIMNNPY NV NONIN

D27 (17) WY NYaV 737 XY DI ,('N NITO) 2INT MNIND DN DTN PTON TN
ND TN, 97N TIRNNND 0197 (45) NYINNY DIYIAIND ININGD XD NYTIND DIV TINNN
9192 NMSWN TYIN PaY 725 ODWND YAIPN TVINN Pav Nopna

WP 1N OXPINNNY (N NITO) 2NN MNN NN N3N DTON OTPIN )PTON TINa
N PPN DINND MVNX Y DIPIN TN DIDDN NNN NY 1PTON NN . JMTa0
TN MNINA WIAPI OV DWWNN DY TY (2NN MNN DY OXINNDD TIVN) NIANIWY

2NN

MR MYIAPN TN NPT YNAY >TI N2 PR DOYD NNRD DTPII YPTY TN NP
DTPIIN TN TN NN 1T NOW 2INN MNN P2INNN ) YV ('N NITO) 2NN
,2IT0N P )ODY IZINN DDA INDHNNN MPNAN ININD DN MDN TN Y9 NN

LTI MY2NN OHN MWD

2NN MMNA PPINNY MDD MNP NI DY 91K (!N 197D) 2NN MDNX DY DTN 11T
APTIN TV INKOY NMPNN X2 DT DIVYNT M NN NNINI 1TINY
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b))
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M

NI2ND NI OTPIN T

DINN HNN OTPIN PTIY 1IN NN NN TRYND P TYOIN NNYT NPIY 295 IRV XNN NIANN
,ININ MINNND IDIN NNHRI NIPHRDY 2INN MDX DY INDNY DIWIN TINND D (60) DIVY
PPV 293 INDN NPNINM NONIAN RPN MNMIND TIY M MY NPMIND Pad2 KoM

S0IMOIN TN

3299 TRN T DY NYYN XY DDTPIND NNPTON MPTN
YPON T DLYND TYIN IN, N DIPWND TN D) 12 MIAPY YN OTPID )T ¥aP)
SMNRD DIVYNT YAPIY TYIN OTPINN TN YN N0 11T DIYWND TYIN IN

9P IV TY DIION NI TY N MNIN MNPNND NNN I YOWN MY’ it PIyo
2NST TY IVPIN,I2NVID TY

1920 ,2°¥7 MIRD MY N7 PP 1-n NN KD, DT P D3 HYW winn 9 nn
ND NNIYTON MPTNY TAH2) N7Y DM 1-D TININ 9PN DTPI 11T Y8ID IIRYA
MY TRR T DY NoYN

-199,2900 MTNNOPIINN K555 DN Y19 719NN Y T-DY DTPIN IV YIDY DI1DD D5
PININD 2NN NN DY 21PN 197V 295 NVI

192N, 2599 TN DTPI JPNTI YINI PRYA NIANN PNVPIT DY NVHNN NHaP DY
TN LJANID PNYN DY ,2INN MNN IPIINNY DTPIN NPT WX DY »1HN MYT DDIIN
MY NDY D) (17) WY NYAVN MND XD 51NN YTHHN MPTA Yap» OTPInn 111o0

SNAND NPT TYIIN DI (45) NYHRNY DIYIIND

2NN MNX P)H2 N2 DIVYND YAIPT TININ PAY NNPNL DINY KD DTN 1P TN TN
9192 712590 DDV TN PaY

27 NIX 12) OTPIN PTI2 Y1V YIPN DITD NN 1IN DODIAN NNKRD YTHHN MT
VI DN NNND ORNNA ,OTPINN TN TYIND TY NNINN YIPN DDV X2 NNV
793N PYNN MY NIAXIY NN NN N7IND YP2INND DOWN NIINN PPON DTN T
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NPI0N YNoAN NI DO I XYY OIPON T2

3.2-1 DN PINKN TN DD OX INN MMX NITON POND DTPID 11T NWUY» N
DY POIN

TN MWW (1) :DY YTHH NYTA WTIN N3NNIV 95 PPON DTN 11T TyIna
; TPNPNRN NITON SNNNIOPONT TN NV (2) ; NPIIDN YNYIN NN ONNNASPYNN
792 DWW NN WOV () ; TN PINN DY PPN T ONIWIW I MWV (3)
OINNY DYPONT ANPTIN MNWYW NITY (5) NPION NN NN 12D AWIND PPONN
P OV DTPINN TN NOAPO MINID YIPN TNN (6)-) ; PNPNRN NITON XNNNI

LDTPINN POTIY YAPIY TN 29D DM (6) NWOIY NPTV 2INN MMN

X ('N NITO) NN TMHX OPAINND BDYN NIINN PV DI PPN DTPIN NPT TYINI
DTPIIN YPTON DIDDN PUND YoM OPYNN 1T DTN PYNN Y NI NN
9N () P70 NMINTIND DRNNA Yap»Y Oponn

Y ,N72ND NN OTPIN T DY NIPNI 1NN NHX SP2INNY DLW DIHDN
,LOTPIN T MITAN DIND MNVN NN DY P NV (1) : DORIN 12D M DIIDN
ITPY INDKN M (30) DIWITWA 2INN MNN YW YSINNN NN NN 9-9Y ¥yap» TUN
PTON YXIAN 12 NIPNY OTPINA JPTON MINYA 7272 JPNVPITN NVONN NP TINY
DD MNNNI YNNI IND NNVX NYH N2 1 DIVYNY Y1IPN TN DTPIIN
YMONNNN TV (2) ;23N NN DN 1?H2 TYI IMNL DYIWHN NP2 DIDOY NN
TYING TY 152> NODINA 1IP MINT ,NTNNIY DTPIN 1NPTEY MTNIVD 23NN MIN SV
DTPIN IPTAO MITHIVN 1IN MNN DY DIINITNN DXITN NN (3) ;931921 OTPIIN 119N
(YoNY NNITIND) PSNOWNNN N7IND ANXIYA 299 IINNN XONWI (M2 NdDINT 1IP)
AN OTPID POTAY ATV DN MR PPN .1.5% DY oMY NYYa nd1>) NIvIna
ND MR DN YAPIY PNINKRD PYPIN TVIND TY DTPIIN TN TN HNn
YN HPINY NODIND ,2INN MNX YPMNND DI ONWOY DI 0TI 1PTAD MITIYD
PYD MNNNY DNNNA YR DTN PTONY Y33 .15 O9IWN YMNNNN TN
2D DYNNNN DXPYDY DRNNA DWW DIDDN P2 WIANN NN (3) 1OP PYD IX (1) oP
P29 2WN» XMNNNN TN

APTA2 (W012) INIWNN DY YOIV YNINND IRDURND AVIRA INIYNY DT PIYD
PWTAN DY NYTIND TYIN 28D DIPOY M MY NNPNDNN ,DOPDY M NYaY DY NMPNa
MNP MY 7T MDY, MTINY XD ONOVNHN N DN MITO NV DY ,0TPINN
('N NITO) INN MNNX DY YXIINN DINN TYNY N1 PN NXIN YINDN 1NN U
77D) IND MNIN D’NNN M 2PN KB7NNN NDYA NNX TITO 1IN OVINDIN TN
N7TD) 2INN MNN HNND TININ 21PN H’NNN NHYA NNN NITOY PVIADIN TYINA (N
20)2YIN TN IND MNVNX HNN AN GTPY? 1IOPY ,IUN) P01 TN ()N

2 NN 2ONOWNN NN DY NINNN DY 4 XD R OINDWNN NN DY NDI7NN ON : NONTY
S IPOTO NXIVAN 2WINN ,DNY 3.5 XIN IRNDNN NN N7NNY DNOY

4x +2(1-x) =3.5
NONSWHN NN DY RPN Ypwn = X

215N5UNN NN YW INIVNN Dpwn = 1-X
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DAY SV MYV YOIV N ONYWNN NN DY IHIMYD NNIWND D0 2wnin »9-Dy
Y NYYA HHPIVN 2 ONOWNND NN DY TPIIYN DRIV ZNIRIVANTND DINN NYHNNY

SIINIVNNND NYINRNY DMIVY

MDD OON TV — "N

DTPIAN PN MIXA HY NIINN )PNVPIT NVONN INRD DIPOY 73> NWYN ININ N
VN 7272 D9DON DINN PIIN NIYHNN KW NNOINNT NN PN Payn NH1IND
55 DTPINN PTON DIDD MY YaAPI DDA YY DXDVWNNN PN DTPIND )P

RN NN MYaYd

(NY 999) MNIVA W IN/ 2191 PYI*O

TRYNY DIRYI DINT TN DIPTNN 1) YININ P> 1PN DMNNN DMIPHNIN INY IN TAR MIP2
NNLINT PNMY T95) MNIVI YNPNY IN/A IND NN DY NPIIDN HNIIN NIMD NN STHN DYDY
: (9995 9 PYD K9-HY DYPIINNN 2995 NN MNIAPNNN

NN NN DN DYMDYNNN INYID DIDYN YTIIND 2IND MNN PP7NND NYI9 XY NHINN ON
NP XY IN,DM 7 TIN NI9NN DX PN KD NN NMINNIN IOV X NN MDX 29D
17971 NN JPN N92NY IYTIN 1) 1ININY,DYP2ThNN NIVD MINMY NINN NPMNKD MIA»NNN

YTIND YNNN 097 7 TIN NI NI9NN AN PPN XY NN

30 TINA,NT VY MR A0 IN PT D295 1)IDIN NN ROV YD MT NNDID XD NIANN
MDA NIMN NI YW PINNKD TINNND DM

.NDI22 INDNNN IPNNI NN MMDN

VYD) MIAND PIN IN NPYPI MZTH PIN MXNND OXNNA IV NVHNN NYDP NIANN ONX
18 1179205 1N DX IN (PPN 11.25 PYD MNNNY 91992, NINNX 772N OY NINN IRNIND P19
IN,TNAND PIN N PYPA MDTN PIN MIXNND ORNN VIVHN N ST-DY INDY NP P19

Y9 MYTN PN MNNINT ORNNA WIIAP PION 1D NN

MYTA PIN MININD DRNNA OINDT P ND NI IN VIOVNN N IT-DY 1INT P11 IN NN ON
INY, YD MOTN PIN MKRNND DRNNA DT NN NYY TPVIDWY NVINN DI HAPNN N,V
21295 ,N0VONNN NDAP ININD NN TINHD DM 45 TIN2 IV ININT NI NN NVINN IN
99,117 INIVNNY DN IN MYPIAD DN OINYID N9 NMPN NI12NT NN ND ,NNIND GR DY

.INNODNA N NN ST-DY 1IN

T SO0 NINNIN DY OIWI NIV YXIAN DN IN, D217 IN DI ,1172N1 YD) DY Ndy DV BN
(45) NYINM DXWIAIN TINA L PRYN 297 ,50120 KXY NYIYON IN DY XD D3P, MNNIND DID)
YD N NMPN NIAND IN1N KD ,INNIND N DY .PNYN 295 ,0MI¥ IN DNDLN TN DI

.INNIDNA IN NN YT-9Y 10PN 95 15 IN WNNY DM IN MYPIY DNd*a

Y9 MYTN PIND DXNNA, (V2P IN IIN3) DYDY DN NN IN DIDI) DI NP NYNN DN
DNNNA NN DYDY DND MPNY IN JN»Y DX IN, D N B9 172070 YD) YY N NIANN DY
,DN1MI N ONWIN TIINN DI 45 TIN 1DV IN INTI XD UK - WIS MITN PN MRNNY
YD) 5Y 1IWI9 MOTH PIN MNXNNY DRNNA VIR DIDI) DN NPNY IN JNI ONX IN PNV 29D
IN MYPAY DN PNYID N9 NAPN NIAND JNON NI ,NNNN GX DY D2 N ODI1D 192NN

.NNODN IN NIAND YTI-TY 1PN 297,110 IN WNNY DN

NV MOTH PIN MINNNY OXNNA DYDOHN NXRIPN IND NYPA LOIVYNPN DAY YWIN NIIND ON
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VIR 192NN DN IN NP MOTH PIN MINNNY ORNNA 172N D0IDN RGP IN JNN DN IN
172N OY NN NIVHNY VYNY) MIINND PIND 350 PYD 292 MW DY 1TONY IN NIVAD NYPa
DYITON VYN ,NT TOYW ININ 235 DYNON DINRY 9IS MY 172NN NI NPY N/ NINK
N91DY HY WAVNY 7D DNA PRV NT IVY ININ Y90 DINON DIRY PNIN DYa PaY 192NN A
IN NIVA NINN TITA PYND WIN 192NN ONXOIX (N NITO) 2IND IMIN NN YN 192NN HY
YOI DN - IN; YTYIN 7PIYMAYNNN TFYY NN DY NN ATYN YPI DY ,NINRD TON
NV MSTN PIN 290 NYPAIN (NNNODNA XHWI) NN TN MI2NN PIND 350 Py HraY Nwpa

NVIN TINN D 45 TIN2 NOVIL IN NNNTI XY TYN (NNNODNA NOWY)

N TN DY 1D MYV VYNY (N NITO) INN NN INDHNN NN NNYYN NONIN ON
D97 60 TIN NYVIA XD PPYYNN ,NONIAN IPND PYIIN PONA NNNKD ,MIPNA

MDYN NN PY09NY NN DY NYTIN IN NPYDAN 172NN OX

91992, NINN 192N OY N DI NPPNN LYNY ,NNY N0 YN ,PNNPN IN DDINN NIINN ON
9N 11.25 -1 995 11.4 PyD2 NN

NIINNY YWNN YYN D»P) NPANN TYINT NANN NMIYD NIIND YPOY PMNN NYIN NN ON
TYIN2 NN DN NN VIS0 9N 8O

2INT NN OIPIINN 2955 NPMINNN MANPIPNNNL TFYN NI NIINNY OWNN wWN 0»p ONX
YD YN P IIRY Y3 PPOY D101 DITAD NN DY DY 1IN IR NYTH 112NN DX

YNNI X 3 9721 DX 1T 5P NMIIININ VY IN 2INN MINININ KW NPTID NN NYXIL OX
79N 1ITHY NIPHNII,RIN INN IN 1) 1K NNIHNIN TOYI IN 2INN NN NI2NN NINNIN
LJRNIN Y2 799NN 92T DY NYTIN NP TIINN DM 14 TINA NMIPIN XY 19900 — NPXN2 M

.MPPNY DYaN NN 035NN

DY 6 PYDIVY NN PINNA DXIAPW OMIYIT NV DY NAPN TYNI NTHY XY 172NN DN
N WTNN MDD M2py (Restatement) 0»ADIN IMINYT AR YTNHD PXN 17200 12 NIPN
NMYNIY NIAND NTRY NI 12 TYIND WTNN NISNN TYIN AN INTD ,DPDINS NN NN TNYN

POINSN NN NN

D> 60 DY NN PAT PAOY NXITH NN YT-DY NNNTH NPND MPDIN 1NN MIIN ON
17192NN VDY PNV MDY 1T PAIYY .NIINN NVOYYIA 11NY MDD IN MDD APY , 0398
NPON SN 1395 NN NAPNNT DND NPT NIIND DIMOWN VIO IX TN P IWHvn
TN NN P20 772NN P2 MIYPNNN NNDNL NPT NN I T-DY DOWITIN YT DMPT
NPOAN INNN X2 NNN NPT NIIN YT-HY MXNITH 2INN MNNX TIY D5 25,9121 P90 101 o

DTN NYPAY NPV NINN NPT NN ITP-DY NPT

NPWN INSIND ND) NN NN Y NITHN 172NN ST-5Y 2INN TN NPT PTIY DX
DY OYPTH TINY 1PN 2INN MNMRD YAP»Y NPTIY T (MTTHD 172NN DY NPTH Mnviva
172NN DIPNI XIANY 9955, NINK MITH 1IN ST-5Y 1Y apn 1T I ,moyn Hv (BBB-)
T NIANHD INY IT-DY 2NN MNMX NNT .02 30 DY NOIWN NMPN YN ,NNMPN NXITIN
3,90 901 WNHY NN .0ONTN AN TININ NI RIS DT P70 Y8 Y1IPN NPT, DNN
(credit watch) 2pyn NYWAS 23NN M NITO NOION IR INN NN DY NPTN PN MIOY

Y P70 98D NPT NTIIND DXAVWNI DN NHIFVTHN NIANN YT-DY

MDY HYDY DI HHH DY DALY DITIAYY NXY NHY NPMMAPNNNN VN N9 NHANN DN
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225 9 Py NNND
2OMD 7 PYD ONINA NTMIY NPRY (MIIND PINA NNITIND) NPION YNIN NN DN

GPYD 297 NIAND DY HIIMANNNA TOIY IPRY 1IN NITO NANTN YNIN NIANNTY NIPN2
DY 2.4.2

P11 150-D NN XYW DIDDA DY/DINI NI/TOII IN/Y DPNPIA DN 2975 N12NN Y 1IN ON
DMIODY MNNHND MAN 190N IN DN TN 130 [ JIRNDNN 10%-2 MNVYN DIDN N 7Y
T252)) 0120 TN 29T ,13INNNN 10%D MV DIZDN IN N7Y 11D 150-) NN XD 920890
(©WUTIN 12 Y NP TONN YTHNI NYIAT YTIIN ON1DYW »IN,D7I12081 MIN 1217 DRY
NYOITNY 72521 ,(NI12NN NNIP XOY) DTN NYPAD TN (79NN 207 N3 Pyoa PnY)
NTRYNN DN O 30 TINOMNNN 2INN IR IYIA KD NI2NN IR NIDIN NI NN YTHN NYPAY
1Y PIYY 1avn» XY (Non-Recourse) 19205 1930 N1 XOY MINNDN 5 N2 OTN0 )Ny 1ad

SMNN N

NPANNVY IN NDIN22 INDNT NMIYIN NIINN YT-DY NPANN TYN NINK 1IN MNNX NITO ON
(N3N NP ROY) YTHH NYIAD THYIN YTOINN G872 NMIYIN DM TOM DN NITO2

D»MWN DMIDIN MMTN 19-9Y (95 7.1 PYDa INITHIND) NIANN HW SN8Yn PN ON
N1 P90 600-1D NN NIANN YV MIPIN NI MITMINDN NPT MNSHIND N DIPIANN
.D2IPIY DY MY HY NP TUN1

7PNXN 19 OX NN, (N NITO) 1IN MIANN IPITNN DY DTN NN NYAP NOY NN Y¥I1 ON
> (10) NIYY MNAY JPNIN MYNNNI M0 ,2INN MION SP2INN 2950  NOUNPN MY»N
MY»N 5Y NI MY KD NIDNN APYY A0 YwN DMP NI D NDNN TN N0 DXpoy

.DYP2INNN Y900 NMMAMNNNN NN OMPY , NONPN

72NN PINT IMYRYRD NN - Y PYD PRYY

NNYPNN DINNA DWADN TN 1T DY DIPININN DI TIXN MYNNNI IR/ NNNY 172NN ON
DINNA XY XY DT DY DOPININN DITIRN MYSNNI IN/ NNV NN DY NP 1YY T
60 DY NOWN NNMPND OMINDDD NNVPN SNIVY JNND OYWIL PIINNDN INA NNYPNN

DM (DOWIVY)

STV T PIN NY NN NITHIND ,NNTH TINN NPNYN NYTN NIANN ON

90% MNAY NPT NIINN TWN TINNY NN LYY ,NIANN YD) 17 HY NON NYNIA ON
N9 MWIWI) YV PONNN NN PN

DIN TY NIDIN XY NN PN POY” NN NIANN YV D901 MMT DWIPN 13 NIPna
NS PN POYT YN 1HYI I 1YY APy AN

VAT ITRYNA INA DO IINRD YT NYPAD ITHYNN MDA PN D 9NN ,PD 0N Wnd
NI I-DY PANIT IN 2INN MNN IPITNNY THIVN GO IN INK TYD 952 Y139Y IN WD Y1 > THN
DON TP THR NYPAT INN NTAYN ONY L PT O9-9Y IN DT T0W MINN INND MDIN
MNN OPOINN DY DTPNMIOT HY INWID NN INNN KD oYY 11 Pyoa ©OVNNN DIPHRNIN

SNNIND YN YV IR NN
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DY IN/Y 199Y TUN DY) 9901 SV 91PN IN/) DI WHYN — N300 YD) 2997 1T PYD PNIYD
N NIANN DY DOININND ,D2IPIAND OOV OXTNMINDND TPNINT (PIYN 292) 197800
LOMDIN YIPRD NP DIV HNDNAY NMININKD MNP XD NITHIRNDD NPNIYIIN MIRNINI

.DYTMINNDT OMADIN MPNINYTA NN Y02 MNWN 50% DY N

$32Y NIVMN Y9IV JY 12 MMYIN MNNNY ORNN Nt YVWY 11 YD OIMIINNN DTN MIPA 12

MONA I NOWD TN WK LN NITO) DIND NN FPXINN NPOR PYA3Y 29N 7P NN 12.1
AURI (1919 12.6 Y0 MRNND DRNNA IND INP TN IN) NNDT TNK DD (21) TN DIWY
NN DY NPYIDN YNYAN NN DD DY OOTHN NYIPD NTHRYN 12T NVINN PIN NP 1TO DY
PYDI DOVNNN DIYIPRIN NHR MIP YW NIV 535 MMLA VIR INA (!N NITO) 23NN
Do 11

(MIM”MV 533) MMV YHND IR YTHN PIYIAD (N NITO) 1IN TN THRYND DPIINND NVINN 12.2
DYYNNA DYPIINN,0MD N2 IT-DY IN DNHXYL, N2 INIIY DOPITNN NOONA DAPNN ,9OV0 NNIND
VAP TVIND MNNNIAY !N NITO) DIND MMN DY 1PN TN NI MNaY (50%) DIINN
2192 IN NYANN INPHN (N NITO) Y 1IPIN TIVN NN DPXINNN YW 1172 ,71DND NPOND
NP NN (20%) DIVINN DMWY DIPXINND N2 INNIY TPNTI DOPIIND NPONI NNXD

S INNO

11 Py DOVNIN DI PRIN PN IDIN IN HVIT KD NONRND DI TVINY Ty 12 NIPNa 12.3
,220V0 12.2 PYDY DONNNA NYAPNN MNNNDI DIND MNIN OPITNN NOONI NVONM ,DOV0 MY TOWH
NN DY NPSION NN NI DI X ITON NYPAT DRYNY TN 1IN 20N 7P YININ

ITIY 935, MINVA WHRND IRA (N 17T0) 1NN

9223) MMV WNKS ROV ITHH NYIAY (PN NITO) IND NN NN ITNY XD D¥P7INNN IN YININ 12.4
NTHYN MY 03 15 AN52 NYIN NI2NT 1IDNRY INKD KON 289 N3 11 9Hyoa 9ININRD (DN
IN JONI DDIND ;39 MWYD DN DY MINILA YD IR YTHN NYPAD ('N NITO) NN NN
NPON YD PIAD YYN DMP ON NN NYTIN NI1IND 1I0NY DX2N DN 2INN NN SPINN
01931 H93) MMV YNNI IR TN NYIAY 21NN MNN IX TRYND MIVANA WON NYTINN
IN NYTIND DIDIS DY TN NIANT JININ Y=Y NYYOY NNRD NPOND )IT NYTIND PRy
JININ DY INIMNI DY NI2NT AN WRIND IRIND NN N7IINT MYINNI NOND 1T DIV
SINRD Ao

92PY IN NYIYH YNIY NIAND TRV NAY NNPN ,D0M0 11 PYDI MWNN dDY0N NN NYIAP) 12.5

YANIN DIRYI, NNV WIINY I YTHA NYPAT NTRYNY NN NONPYI NINN IRNINOY NVIND

ON 71,2099 11 YDA NHRD TN NWIPAY ('N NITO) 2INNH MNIN NN THYNY DPITNNNI IN

NPNN NN INPY IRWI YININ DIINY ; NVNYI KD NDOYM MNNND NYAPIY NMPNN NOdN
.DOPYINNN NINOTI XN I9INT YINOY 3T N2 YW 720 ON NNNNIN IOV NYIAPIV

NN (DPYD 12.1 YD) ONNRND DN 21 PIN NN ISPY INYT DIP7WY DNNNA INYI YININ 12.6
DY NMNT D D NYTA YININ 1°1 12 NIPNIA (DOYY 12.4 PYDI) DMINNRND ININNND M 15
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