To:
The Phoenix Holdings Ltd. (the "Company")

Attn.: Adv. Menachem Neeman, Deputy CEO, General Counsel

Date: 14 August 2023

Re: Execution of Share Purchase Agreement

Reference is made to our previous notification dated July 21, 2023, pursuant to which we informed you
that Gallatin Point Capital LLC and Centerbridge Partners, L.P., the entities indirectly controlling
Belenus Lux S.a.r.l. ("Belenus™) and Leolin Lux S.a.r.l. ("Leolin"), were finalizing an agreement
pursuant to which the controlling shareholder would sell shares in the Company while still retaining at

least 30% of the fully diluted shareholding of the business and thus the control stake.

We hereby notify you that on August 14, 2023, Belenus and Leolin signed an agreement and
consummated a transaction with an investor from the UAE pursuant to which Belenus sold 4,235,507
ordinary shares of the Company and Leolin sold 837,292 ordinary shares of the Company for an
aggregate purchase price of approx. NIS 184 million (reflecting a price per share of approx. NIS 36.27
— based on the same Company valuation as that contemplated under the non-binding term sheet executed
in December 2022) following which Belenus is still retaining the controlling stake in the Company, as
set forth above. As of the consummation of the transaction, Leolin ceases to be an interested party in the

Company.

Sincerely,

Belenus Lux S.a.r.l.

By: By:
Title: Title:

Leolin Lux S.a.r.l.

By: By:
Title: Title:
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