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Item 5.02. Departureof Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangementsof Certain Officers.

On February 4, 2014, the registrant’s board of directors appointed Y aky Y anay, age 42, as President and Chief Operating Officer, and Boaz Gur-Lavie, age 40, as Chief Financial Officer
and Secretary, both appointments effective February 4, 2014.

Mr. Y anay was appointed as the registrant’s Chief Financial Officer and Secretary in November 2006, and Executive Vice President in March 2013. Prior to joining the registrant, Mr.
Y anay was the Chief Financial Officer of Elbit Vision Systems Ltd., a public company traded over the OTC Bulletin Board. Prior to that Mr. Y anay served as manager of audit groups of the
technology sector at Ernst & Young Israel. Mr. Yanay serves as adirector of Elbit Vision Systems Ltd. Heisamember of the board of directors of Israel Advanced Technologies Industries
(IATI), thelargest umbrella organization in Israel for companies, organizations, and individualsin the high tech and life science sectors. Mr. Y anay holds abachelor’s degree with honorsin
business administration and accounting and is a Certified Public Accountant in Israel.

Mr. Gur-Lavie was appointed as the registrant’s Vice President of Finance on January 1, 2014. Prior to joining the registrant, beginning in 2010 Mr. Gur-Lavie was Chief Financial Officer
of Abbott Informatics Solutions Division, an umbrella organization with P& L responsibility for different Abbott informatics brands as well as STARLIMS, which develops software for the
|aboratory information management systemsindustry. Prior to the acquisition of STARLIMS by Abbott Informatics Division in 2010, hewas STARLIMS' Vice President of Finance, beginning in
2005. Beforejoining STARLIMS, Mr. Gur-Lavie was the assistant controller of ECI since 2004, and was on the ERS team of Deloitte | srael between 2000 and 2003. He has also served as alecturer
at the Ben Gurion University. Mr. Gur-Lavie holds amaster’s degree in finance and a bachelor’s degree in economy and accounting from the University of Ben-Gurion. Heis also a Certified
Public Accountant in Israel.
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