(”‘,7)211”) 17y ©Y99N 72
2025 ,00MIN2 13

79209 79205

N7y NN TIY MY NONAN TV Y MY
N/DND MYNNNI NN MYNNNI

SN

NP9 YNAY NINS : NTIN

WP ,(2025-01-057104 : 190N NNINON) 2025 5912 31 DPN PIAN DV OTHRN NPT Twnna .1

N77D) DONTI MPNNN YN, (T NITO) DNTI MPNNN YAN DY MIWIN NPAIN NN DY

Oy, MNNNIN MOV HY NMIDTY MOV 2781 (77990 7)) (204 NITO) 2IN NN (0
STIN M) MATON TAR DD DY WP NPAINA NPIN NN 1) ,07PMODIN

MM TR D NYIID DNHNDN DWPWNID 3951 2025 DOMIND 17 O TIYD Pran mNoa .2
1912 VNI NHTPIN MIAMNNN NDNYA DOYNIND TIN

P (P DITO) ONTY MIANNNN AN YIDID 1IONM TUN DINDNN DWPYNN
2N Y N99ON NINNNN 0.55% Y MYVA NNTPI MIAYNNN NINYD DINOY
DOYPYNN 1PNND JPOR DMWY MTHOD PR LT DITO) DN MIA»NNN
NN VHIND OIMNONN

P (MO NITO) DNTY MAPNND XAND WIDTY 1APNM IUN DINDNN DWPYNN
2N Y NO51dN NMNNNN 1.00% DY MYV NNTPIN MIAYNNN NYNYD DINDY
DOYPYNN 12PNNN JPUNX DNV MDD I (M0 NITO) DN MIA»NNN
NN WHIND DINDNN

DONOY P (204 NITO) 2IN MMDX NN YIDTY 1APNM IUN DINDNN DWPYNN
NIT0) 1IN MNX DY NYON NNNNNN 0.45% HY NV NNTPIN MAPNNN NONYD
NN YHND DINDNN DIWPWNN 1APNNN JON DNYAY MTNN 1)1 ,(204

2.1

2.2

2.3

AONOPN NPT NYY YAP KD NNNI DNNON DOWPYND O11ONa .3

NPOINM YN .TPNIN NP, 7MY ,NPANN MINAY DN MNTY PN ,NT MPT TN P2 .4
NYAPYY DHPNRNN PV ONIN DY DMNOPNNY ,PIAN \PNOPT NORD AN Pa 919D
179 DY DIWATIN D NYIRD

,19722
17792 DIINDN 712

D019 DYPNVY NDVN DY NNINN - IINT ITY YT DY
NPINNNY OO0 D17 PN DN - > PRND



: 022290 199N

G ettt e ettt e bt —e et e te et e e teare e beenaeeaeeaeenteeseeseenaas MM AW
B ettt ettt et eae e DINTIN MAMHNNN YaND NPAIN
B ettt ettt ettt e et et e st e teenteeteenteente e VTP PMAIN ,)INI 1391
7 ettt ettt ae et e reeebe e b e eteereaneas 320 MDY MANNN
B ettt ettt et e e aeeaeesaesreennens N1 MANNNN 3NV NNV 11N
Qe MADI MANNHND NNYN MITO NPAINI DINTIN MANNNN AN NITO NANIN
10 ettt ettt ettt e et e be et et e e teebeeneeeraeseensenreeseennans 0rp33n Yy MpPran
L0 ettt ettt et aa e te et e et e aeeteeaneete e reenes N2 AnoNn
10 DNTIN MANNNN 3N DY 2799 PYI29Y NTNIYNY Mot
L1 oottt et e te et ennas PININ Y7122 D9 MY*an
Ll ettt bttt e be b e te e beenaeesaeseenaens 2292700 HY MINN)
12 e et e et e et e e e e e eteeeenns PN HY NYNN
12 et 7322 799N NIPRY N20N DITYNND MYINN
L3 ettt et et be et e e ra e te et e eae e beeabeeteeaeantaas NN MYap
13 e, PON DIYYN DY TYPA DIV JNINIT OINTIN MANNNN 22N NIYN
LG oottt ettt et teeeae et e aeeteenreeaeenns 02905 NYPYN
LGttt et b et b e e e nteenneeneens 1NN 2955 PIaN MNANNN
16 et ettt et e ettt et et e aeebe e e eaeenns M MNA1NHND
L6ttt et ettt e et e et e re et e raenreeaeeseenaeenseenaens VaYN NAY MYPa
L6 ettt ettt et e te e te et e teebe et e aeeete e b e eaeenae et e eaeenes Mo-INa
L6 ettt ettt ettt ettt e et e st e be st e ent et e et e esteeneenbeenaeeneenseente e PININ 95V
L1 et PININ HY IMPINRY TN MNIND
1 ettt a e naenre e MYV PP0¥NY 1NN MY
L ettt PININ MNIND ;)ININ N1N
20 ittt et e e e e e et e e e e e e e e ————aaaaeeeeeatrrraaaaeeeeeananrrees AN NIIY
23 ettt ettt et e etteate e —e et e ate e teetteeaeebe et e eteebeerteeaeenbeeasens mMyNHn
23 e et ae e e MINNIN HOVWA DMWY NIV, NN
28 et DINTIN MANNNN AN YPIINN DYN
2 et e e e e e e e e e raaaeeeeanans 1NN NYIPY NN NAYNN
26 e DINTIN MAMNNNN AN PIINN HY MIDN
20 ettt ettt be et e ae e bt et e te e beeraeert e se et e esaeneenteeneennes PINID NI

.10
11
12
13
.14
.15
.16
.17
.18
.19
.20
.21
.22
.23
.24
.25
.26
.27
.28
.29
.30
31
.32



27 ettt ettt ettt NIVPIN NN
27 ettt ettt aeane 799 M) PIN NN
27 ettt PANIN PPINN
27 ettt eeee———————ae e e et e ————————taeeeeeaa———————taaeeeeaaia—————aaaeeeenan————aaaaeaes )
27 ettt 09NN 039901
27 e VIDYYN DIPM TN NHINN

.33
.34
.35
.36
.37
.38

912 93¥1Y DININDI MINNIN TOYI NIHIYNRIN NOVIND

2 ettt e ete ettt ete et eate e be et e bt ete et eateebe et e aaeete et eateeteeteeateeteareens )
2 ettt ettt —eett bt —eett e bt et e ate et e et e aatebeest e st esbeetaenteenteeseereentenneentes MmN
3 et e et e te et e et e aeete et e eteenreeaeen DINTIN MANMHNNN YaN )9P
SRRSO DINTIN MAMNNNN 3N 112 NH°3%91
D ettt et e et e et e te e e e rreebeentaeebe e taeebeeraans 12325971 1970 MYYNY ¥ MNNHN
B DYNMDN DMIPNI NMND BINTIN MANNHNNN AN HY NN
L0 ettt e et ae et e eae e te e be et e te et e eas e teenbeereenreenseereen 217 1719

i
2

MINNIN TVYI NIYH NIVINN

1o, 0XNTIN MIAMNNNN 22N *P2INN MIYON

1



MINNI 9OV

2025 ,LOVIN YTINA [ ] D2 IN-DIANR-DN TNV

3

52-00001-8 .9.N ,1”’7¥2 DY99N 712
AN YN ,50 TOOWOLIN TYN
("p3anr . onY)

;TN T80

193

17793 MINNI MY NN NINYN
AN DN ,46-48 1) DNIN TITH
(7NN ONY)

;99 1810

DXNTI MAYNNN AN NPAYN TWNRY 2025 ,00MINA [ ] DY VIONN PIAN PNVPPT
9 DYN TN PPYNY DRNNI DONDY GTH NYSN NITD DRNN ISP WX (7> NVTD)
N 79NN PPYN” POND) 20261 PRNA 8 DYDY TY IOPIN TININ IWN 2023 ONNI

; ("pYunn”

VYN ,MNANN PIN 292 INIWIA NTINNIY NN DDA NN 1O 2D PN JININ
oY Y95 TITA MYXIANT MADN MY NNNNIT PIDW NN NPIPIYN NNV L1999 —
MTIVND PN DOWIITN MPYIN ONIN 93 12 ONIOPNN D) NNNNID NN O

; 1968 —NOWNN ,TIY MM PIN 29 DYy M2A»PNNN

(7> NITO) ©XNTIN MIANNNNN AN YPPINND JINID YHLOIY TIN-DY YINID M9 PIam
DY WPNNY DYDN PININ ,NT MININI TOYWA DOVNNIN DININA PIAN YT DY IPAPY
("1 NITO) ONTIN MIAPNNNN AN PPAINNY JINID YRV  NNNANIN VYA P)an

$9INN

YNNI

2NN

.(2025-01-031096 : 1901 NNINON) 2025 ,PNNI 4 DR OTH MPT AN DO0N DVI9Y !



; PPYNN 9 SY IPAPY
S IV DNNNI IOV 29 DY PIAN DY INIVPNND PT 929 DY NN PN D PN JININ P20 )

IOV 9 DY PPININ DY MIVPNND , 030N DI IR PT DI 29 DY NYNIN PN D PNINN PIam NI
,NY VY OININD ORNNA (7> NITO) DONTIN NMAPNNNN Y2AND NP VIXADT T NNN)
95195 (7> NITO) M1NNNN 2AND NPAN TNXD DIIRNNN OINYINRN 53 1D2APNN ’I)
DIYIIY NDAN NYIN LYNY ,NT IOV ININD DRNNA NPAINN VNI DI DI NN PT
;INOND

2NN OWIN PNIY DI PR 2229) 2322 XTINN PRIY DI PN NI DN

119PYT DY118N 152 NIMNY 9NN 09010 %Y

MDY MIvI9 1

PN TI93OND2 PON DMNNNM D OINADIN 1D NT MIINI VWY X1ann 1.1

DIPN ININI) NINM MYV YY) ,DXHYDD MM 1NN 1) DIMYDD NT NVNNI VYW NPoN - .1.2
NYI9 DVWHY DN VNRNYNY PRI, Tava

NITO) DONTIN MPNNNN YAND YW YN NIRSPNN TYINIIDPIND DI NT NNHNI VY 1.3

(> D7) DXNTIN MIA1NNNN 22N NPAYN DIV DY NIPNI YD DIV .PIAN YT DY (P

YL RN NTIVYD DITINNN MOV 221 1PV DV NT NNNNI TOY X, NNV N0 DN
NN TN YYD

MYNYNN OMXAN DMMVIY NN (7> NITO) ONTIN MAPNNNN 22N N NNNNXI) VYA 1.4
NNNIN VYA NINK MY YIAPI DN NIN DTIOV

P20 ST HY PRI AWK (P NITO) DONTIN MAPNNNN YANd mMa»nNNNN *ans”

; Y LY DOVLNANN DONINA 7ONTIN

NODINA YN NNONY ONTIN MANNNN 2AND NTIVD 205 NNYN”

DXONNNN GT0 92NV DONIND M ,NT JOYD NNYNIN MAINNAN
s NTYND

NIYNRID IPAY WY P DY NUNRIN TNHN NYSN MT 7N NYSN MY

; DOXNTIN MIAYNNNN >2Nd

MV NN PIY MY XD DY DONONN TIEONIN DPTIP 718NN Ophp”
JININD TIVNI PNODIM

; YN DY NN NATIND daridiaia i

INA IPANNY PIAN HY 1IN PN IPWIN IR/ DD MAPNNN 12N MITOT JONII WD MUY INA WHYN 1NN 3 N0 2
YN 9D NP



PN NYIN DTN ,H7YI ANHANI SMPYD NN NINYNH
9512 DHMPNNI NPNNINIA PIDY NN NIPIYN NNIVN TUN
IN DXNTIN MAPNNNN AN PN DIWTN MPWIN ININ
NINDINDY NINNIN TOW ININY DRNNA INIPNI K1Y YINI YD

; (1912 INITHND) PINn

LYY 28 PYDI TN DINTIN MIPNNIN 2INI ST DWIN
;M
i

PON INNNM POR MANNNT MADIND MY NT NMINNI IOV
;00N TI9) 'O

NYN INDNA 1A DY NIPNM L1968 — N7OWNN ,TIV T PIN
)V,

MIPNM 2018 — NIYUNN D900 DIPPYY DWW MDTN PN
;YD NYN MY YA NN, 1D

;107Y21 DIAR-DNA TIY MY NONIAN

; DXNTIN MAMNNIN *ANI YW 1PN TN TO

s MINPOY MINID DNIND HNIWI DYPIAN 2 1Y DY 9D
;DN TIY MM INDN OMPNN 1Y DY DD

DYNIVIY 192N Y IN N7V DYONDN 732 DY DINIVAIY NN
955 919521 PIaN DY >TYOIN INYT NPOY 290 NMIPNI XIANY
;1Y DY DIV P PIAN DY TIVD MM DOV TA0 ) PT

,DXNTIN MAMNNNN 22N PPPINN NIONA NYAPTIV NVONN
MNaY YY DYP2INN ,DMD-INL T YY IN DNNYA N0 DA
M2ANNNN AN DY 1IPIN TIVN NINN (50%) DININK DIVINN
N, NPONRD YAIPN TYIND NITO NMINND IMNNNIAY DNTIN
SN2 T DY IN DNNYA N2 INDY T NDON DY NINTI NOONA
NN I (20%) OONINX DMWY MNAY DY DPXINN 0N
NOOPON PP2Y PNPNRN NOOON P2) NYAPN IWNY ,NNNIND
DXANNWNN DY MNPN Y910 WHY MY MNAY HY 1172 (MNTIN

; DOYININ LYND ,NYINNI

"IN

=120}l

90U IR AT OV
GOV IN TINNINID
7P MINNY

IN/Y TN NP9 PN
Y’Pjnﬂl’

Y MYN PIN

ini-al=n

ans y1p”
7INTIN MAINNNN

"YPOY 01
1NDN DY

7QMIVY NYANN”

"IN NOSNNY



MI»NNNN AN YP2INN DY MOYIN NAPONIA NOIAPTIY NVONN N 7NOINN”
DYPNN MY DMI-NL YT DY IN DNYYI NI N2 ,DXNTIN 719939 NOLNNY
DXVINN NYINNY DAIYY MNSY DNYY DXNTY MIAMNNN >2ANO2
DTN MIAYNNNN AN HY PN TN NIMN  (25%)
DONNYN T901 DD N NIV TPNTY NOONA IN ,INNNIAY
PONN INY DOPRINND NWPAD NOOONN MINIT DN NIN NINY
YN, NINY DONNYNI 190N DI N TINTIN NONA YPIND
SY 2172 (NNTIN NOONA P NNPNRN NDONA PA) NYIAPM
DXANNVNN DY MNPN Do (50%) DOVINK DXONN NINAD
; DOWININ VYNY ,NYINNI

;INIYY P22 DYPIAN DY PPN RpPann’

PPN ONPIA 9INPT MNNND (12I¥N 29Y) 299 WX 202 0N IRNN - $H7237 1N 7202 51723
; NIV £)22 DXPIAN DY MPY9N > JY NNODNY 7299
1107 TI9) N2 PON DINNN TYN ,)OND DIVNNTN DINADIN DIANNN NNNIN 1OV
5979 92919V 0NN DINTIN MANNNN AN NNYN NON - NNYNRIN NIDINN  .1.5.1
529NN MAYNNNN 22N HPIINN MAION 1YY MNNN - NNIYN NN .1.5.2
3N 90V DYINN T9INY P93 202 H72) NON - /XN NSDY  .1.5.3
S0V HNONN 19NY 193 299 733 NN - /A NADy  .1.5.4

QN IV PR MIND 9, TN 191 YRWNI TR N D27 YDA N NNINKI TOWA NNHND 9D
7Y I0WA PRV YO ,YNUNa TIND GN DTN MNHRN 991,797 19) ¥ypwna Nap) pn
VYN NINK NINNN

NNIN TOY MINNN TN D DMNIDIN DINDNY MINNIN IOV P2 1PN DY NIPN Y1

.1.5

.1.6

1.7

DXNTIN MIAPNHNNN AN NPAN

MNNN AN .Y NYY TIN5 TY PIXA)IND IRV P3N N> ,NNNNIN VYO DRNNA
A9NY 6 PYDA VNN NITO MANIN YN INYI XN DN

NADIND DXANINN ,JT0 72YNY OONINT VNN PP ONTIN MIAPNNNN 2N ONIN
.Y 0VY MIYNIN

YDIOM T VY ONIN 2D JININ YTPAN DINTIN MAPNNNN AN SPIINND NMINININ
.P320 T DY ONTIN MANNNN YAND NRIPN TYINI DIPIND

M21NNNN AN MY NPANN NNYYN DY ,NDINIL INDND DIV DININD DI 91902
.1DMN22 NN ONTIN

2.1

2.2

2.3

2.4

YTOPOM PN L1HPNI 1IN

PYOY DNXNNA,D0XNTIN MAPNNNN Y2ANI OPITNN NIAY JINID PININ NN NNTA NINN PN
MNINY :YOND) TIY M) PIND 235

9 DY PN JINRIN ITPON 220 1.3 PYD2 NNINXD ,NT NNNNI TOY DY GPIND 1IN0 TNNN
.Y 0V Y9 B T Yo

M2APNNNN SAND POINN NAY YR INKRD YININ 7P ,INK JINIA YININ 99N 7PN

3.1

3.2

3.3



1N NN DXMDVYNY DINIT NIY MAIT TI M PIND 1N PI9 MIRNN MO ONTIN
.DNIDWUN TN YNINY INND 19V RY TUN DNTIN MA»NNNIN

Yann Py Y02 (P NATO) ONTIN MIAYNNNN 1ANO2 DXPITNNN NN I 1IN
NN MDD VIS DD 75 DYDY PRYI M NI ,0929 )20 NMNNNN
NNNIN IOY 297 IN PT 9 9-Dy DIPINNI

2T 99 MININD 919521 NY TOYD DRNNA P YPPAN MDD 19INY PNMIDND 1IN MIN

DYTTND PIPY NNYV IN MYIAN MM Y1 >TI JARIN DY INNND DDA PN D 1NN
TN NNTIP YNV 1PV DI 2IWN 299 TARD ,0XNTIN MPNNNN 22N YPPINNT IN
T 929-5Y DMMAINND DXTTNN NN IINYI 1T TI2 PRI, )HNID INNND DO

OV TD2 TOMIXPN NPINN NIV NVIN I D PANN JININ DT TOY NNN T NI
AN DY NONN NYPIN MDY DI (10N 19D 1 PNY) NNPNY IANT 1PN 10
DNIVID N2Y0N 9T DN 8 DY TON MNDYON DIV NNY (1> NITO) DINTIN MAPNNNN
NNNANN DY YT 12 DYNN DXPOY MDY (NYAW) 7-N ININY XY 2320 NIN 1DTY JININ NN
TN TY 2N DT PYD NMINDN XYM TN MPT DDISY 1IN HY NVANNN NINIRD
JANIN DY OIMVIIN NI NN DX IPTO? IWN TIY M PIND NIPN DY 9PIND DNOND
NIPN2 P TR PIAN NN ITYY PININ DY NN DINN NNXD NNIPN DY GPIND JNDD INNRD

NPNN MYIT TNY> XY 1ININ I

YP2INN DY NYWIIT 292 PIND 1711 P9 MINXIIN 290 YXIW MW 2200 MIT ¥IIND 29N JININ
DV PN TIVN NINPND MINAY (DXHINK NYININ) 5%-1 DXPPINNN DXNTIN MAPNNNN YANd
WTN TYIND DM (WY NYAIN) 14 TINA OXNTIN MANNNN 2AND

AN SY PN TN NN (DOHNKR NYINN) 5%-10 NOYND DIPIINNN DY NYIIT 295
MTIN DVIN DN OXNTIN MAPNNNN AN PPXINND Y YININ ,0XNTIN MAPNNNN
NNNIN OV NIV NNNNIN DY IWP PNIRNIN

.34

.35
3.6

3.7

3.8

3.9

2220 MHINSN MIANNHNN

MO0 55 NN DOVWY ,DXNTIN MIAPNNNN 22N YP2INND YINRID ,JININ 299D INNN P1aN
NONDY DINTIN MAMNNNN AN ONIN X9 HY DNYWD WY NTRNNN WA NP ,)IPD
o1 DXNTIN MA1NNNN AN X9 DY POY DYOVINN DXINNN NIMANNNM DININD DD INN
NIPNA .NT PYD 9 DY PNAONNND DY NOW TIT 9931 NNNNY D1 PN PIAN .1NT IOV 29
2VIND T3P ,NT NWANI TIOW O9 DY PIaN IV NN MANNN DY 113 PYO A NPND HY

0% PYO2

5¥ WA P3N 3T HY 1IVIN, NMNNNIN 1OV MIVPNNM DXNTIN MI1PNNNN 22N NPAN
A9Y MTINNNM 22H0NY DRNNY PT 9

Y2152 NIONY DYPIAN DY MIP9N 7> DY WAPIY DININA DTN DXNTIN MAMNNNN >anNd
.202 117232 DY NN MIYHVYNI ,PIAN DY 2 T2 PNND ONTIN MAPNNNN

NPNDA DTOIYN NINN. MIAYNNN2 ONNN N INX DIDN2 WPNN XY 71N
.3 0W 9 HY PIIMIAYNNNYD

1N XD P99 IN/Y ©)1D NNDY NYPA P3N T DY IN/ PIAN THII NUNN KD NT VY TVINI
VDY PYPH MOTN PIN MXNND OXNN2 NYPA NYNN XD 19) ION DOIMYN Iy IN
.P32N %953 MNNXI ININX NNID NYPI NYNIN NN NTMY KD PIAN OV INYT

DDYIY TN MPTI VNN IO ,NT TOY TIND PIAN DY PANNM DIVIN NPINN PN
.(2025-01-047217053783 : NNONON 'ON) 2025 ,>91>2 20-+ DM PIaN

4.1

4.2

4.3

4.9

4.5

4.6



0N13ND MANNNNN 22N DY PYI9N HNDT ; BINTIN MANNNNN 2ANIY ANV Y1YIN .5

WX (TIV TMIM) PN DT NI NITINI) NINVIL DNV DN ,OXNTIN MAPNNNN AN 5.1
MO NX POV N MVIVYH DMAYNN DINN DMIITOND DN IN MAWYA DXDIN
LDMINN DY DXTPN NNIVD NN

199,51°2590) NMINNN YYD ,)IPN DIVYNY DINTIN MINNNNN 23N DIPIINNH MM 5.2
DI NYAPY MNITH MY ,MAMNNND XANIN MYANN MINKA MPANN MM Yo
Y 0AYMYAN 2391 MNTI 191D NINNN PN 210 HY DINTIN MIANNNNN YaND NIDN )PHa
NYN P23 0XTPINN NN MNTPO MY ,NXINY N0 D991 ,7330 HVW DIINNRD ©XUNN D5
0999 1PNV 1IN 122) DINTIN MAPNNNN 22N NPOIN TN DMIPN VNI 3 ,NyD
7330 DV DXINN DOWN HY DM V99,0V SNV P2 DINVIMN Pa ,TPNY]
AND HY NY ANY PYID N7 L(INNR JOIND IN 1T 0D DY) YNNI 1NAY yapInvy
N1 MAMNNNND AN (X) 25 NT 1YY 9N .NIIN NN IN TINTIN MANNHNIN
IPANNY PN 20V IN MANNNN %3N ,2IN T3 DNYA NDMTY IN NNV PYID NIYTA P
ON ,202 57252 N NN MPNYNI 2 1219 PN NPONN 12 DY 1999 733N 315 HY 1PN
219 MAPNHNN MTIYN %91 DN DINTIN MANNNN AN (3) -9 ;3NIND 1PPY YO
NINKR NIMO ARND Y R Yy NN 49392 1PaNNY 732N HY BINR DINTY MANHNN
PV Y5, 00NN NYAPIVY

95 125 0»2) (109-79) DNNY PV DA MY NYPI NIVTA P ONTIN MIA»NNNN AN 5.3
MY NYPD NMIT DN YAPI NV PIaN DY MINK NMAONNN IN DNTI MIAPNNN daNd
NN 29 DY TANRD YW M TY IN 17192 MDY O, 0oNTIN MANNNN 2ANd YW D

25 N9 12 ANV 290 MRPOY 12 MYYD) VIO DX PIAYNDY TAYWD SRV M Pi1an 5.4
.17 0WA MYNAN NINK ¥IPI ONX NIX ,NINN IN 01202 NYN

NYSN NIT Y9 HY DWYXINN DXNTIN MAPNNNN AN YNNI DI 1995 NN PN MPNNN - 5.5

,DN8Y PIAY , 012 DXTIY T NITO MIAYNNNN MTIYNL DPITNNN YOV 19INI ,qTHN

MO TY IN 17122 MDY YD OYAN ,PIan MIAYNNN DPP P20 (1D9-279) MV NNV MITA
LDYMINND M9 HY THND

90 ,NINY N0 DN MADN NMIAYNNNA ,NY 952 ,21NNNY MITN NN MNYY IV P)an 5.6

D2 1N ONYPO TNV NrY 950,000,000 ¥ 2393 T2 2320 2T DY IPANNY (1 NITD) DXNN DONT MA»PNHND >and 3
DN OXNTY MDPNNN XIANI ; DTPI NPT DNMIN NITHY 1ML VIV 190 DTIP 233N NWY )2 ON NON 29.11.2033
)20 NWY 19 ON NON 13.3.2033 D2 1N DNV THNY 7Y 397,650,000 D¥ 2193 TIVA 2320 T HY IPINNV () NITD)
TIVA 2320 YT 5Y IPANNY (N NITO) DXNIN DINTI MANPNNT YANI ; DTPIN 1T DNIN MTIY INDTI VY 129 DTP
DNMIN MTIY 1M VINOY 195 DTIP 732N NYY 19 ON NIN 17.8.2031 D2 1N DNYI TN N7y 700,000,000 DY 21)
T2 7320 > S¥ ipannw (9977 COCO) 0191910 9891 INDNY NYNY DXPHN DIXNTI MAONNN YN ; OTPIN P79
DNIN NYITHY INMOTA WINIY YO0 OTIP P7X2N NWY )0 DN NON 21.1.2032 D2 1N DYV TNMNY 1917 1,000,000,000 H¥ 217)
o977 1 19NY) N7Y2 MPAN DXIMNAN YT HY (NPNI) IPINNY ('O NITD) DXPXNN DIXNT MI1NNN AN ; DTPII P79
ONYII TNV ,P)AN TINDI OY MPAIN DX9NAN NN NNHDNA P20 1AM ,N7Y 1,052,250,000 S¥ 1) 71 ("Mpasn
OXNT) MIANNNN AN ; DTPIN NPT DNIN MTAY IMITL YINOW 13D OTIP P)AN NYY 1D OX KON 3.4.2030 DV N
NN NNONA PI2Y AN N7Y 1,056,150,000 5¥ 212) TV (MPHN) MPAIN DIINAN > HY IPANNVY (1 NITD) DOPINN
MTAY 1M VIDY 199 DT 722N YWY 12 DX RON 17.5.2031 D2 17N DIV TNY P3N TINDY DY MiPadn Doy
D2 IN ONYI TNV ,N7Y 384,150,000 SW 213 TIVA (N> NITD) D PHN DINTI MDPNNN AN ; OTPII 11T DNIN
NITD) DN DXNTI MNNNN XN ; DTPIN NPT ONIX NMTAY IMITA WIDIY 190 DTIP PIAN NWY )2 DN KIN 7.12.2034
NTHY IMDTA WIDW 130 DTIP P3N NYY 10 DX NON 28.11.2032 D12 11N DIV TVINY,1,471,985,000 DW 233 T2 (120
OY2N DY TNV ,1,395,972,000 D¥ 21P) TV (') NITD) DN OXNTI NA1NNN 22N 1) DTPII NPT DNIN
DTPIN TII DMN MTAY 1ML WIDOY 199 DTIP )20 NYY 15 DX NON 28.11.2049

N5 Y NOYTY NYP MTT OHYA 2V IPANNY PIAN YW DINKRN DINTIN MIPNNNN 22N NY JOY NN TN N 4
LNYAPDIN 6.5 -5 DY YA 2330 YT DY IPONNY DXPND XD DINTI MIAYNND 22N : YIPYTI DN ,DXNTIN MIAPNNNN
DY MNYP TN Y3



DV 11D NMINI IR MY IR N TY INYPI NHITY NAPNND MDY 11030 XYY PIany
TNINRD MDWHN YN )NININ DY INNIDN NX AP YD) NN DXNTIN MANNNN 2AND
.DXNTIN MIAPNNNN P2AND YP2INN DY IN/

TNSN NN ,IN ND PININ DYDY ,)IN2D NN NDN XD JININ DY 2,902 POD 10N Wwnd
NPYTA TIY X ,0ONTIN MIAPNNNN XN OPIINND DIMDVYNN NNVIAND MNNVIA NTHYNI
232N OPOY ANND IWUNA PLAYN N TIRNAYN 1YY (Due Diligence) MMNINI
MPNNNN 22N OPPINNY YINID WNWY 1ININ NNODNY ,NT MINN) VYL IMIVPNNI
TIYD 232N YW 1N AIWNRI ,YHNYN IN YO IDINT INYT INNND INX NN ,0XNTIN
PININ MDIND YINY T ININA PR .DXNTIN MAPNNNN 2ANI YPONN 290D PNMIAPNNNA
11D NINY D) 1IXIN DY ININND YD 2T 12 PR M0 NNNIN TOYW IR PT DI 29 Dy
2N YW DNPAN TIINN 2322 DY HY DNYIWN NX 1INAY (1T 929 DY 19NN DY Non
TMYY 212N YV N2 DY NYID WAV 15 0N VY DI TOONY DONTIN MAONNNN

.DONTIN MAPNNNN 22N YPINND PNMAONNNA

IN MAPNNNN YAND HW DDV 1272 YT NYT NYIN NRHNIN IOV DY JNIN NdNNI PR
.0NA NYPYNN NPNTD

5.7

.5.8

MO MIAPHNND MTIVH MITO NPOINY ONTIN MIINNNN AN NITO NHaNIN

MTIVN X DINN DNDN 1IN NMNDN ,NY Y52 ,P29NY MDD NN MNYY IV 712N
,DINN DMNINA IN DWW DONTIN NIPNNNN Y2ND DY DININ DNIND MAD MANNN
NN IR TNV IR NOYTY PV MHVTY MAPNNT MTIVN MY )00 KDY Piany
NNOON IR YINRIN DY INNODN NN DIAPY HDaAN NN ONTIN MIANNNNIN AN DY 1IN

NMNRN MWD YINAD DIPIINNM

YN DYTIND MITN NN MNYD IV 23210 ,1>T 930 919521 DP¥5 9NINRN NPOIIN WD Dan
,M3901N DINTIN MIAMNNN AN :PND) DOXNTIN MAPNNNN AND NITO NN NYO
NYND 1IMT 29 DY IN G0N NYNN MT 29 DY IN,NPVID MYNND IN TPVID NYNN YNNI
DYPY NOD2 INYT DIPOVW 2991 1Y 29D ,DOPYN Y3 LY IN ,PPYN 19 DY IN D90
PINIT .OXNTIN MDPNNNN YANI SPOTNN IR YININ NNIDNA TNY KID PT 9 MNIN
NN IPA DX DXAONN DXNTIN NAPNNNN 22N YP2NND NIAY DI JINID WHYD 2»NNN
P2V DYADNN DONTIN NMAPNNNN 22N DY DI 1IN NNNIN TOYW MINXNM ,NT 6 PYD2
VINID OTIP DYPOY M7 (W) 2 MNSN Y9Y ,AN52) WNIND NYTIN PINID 1N 232N . NINND
19907 DIV TANR DYPOY DPN ININY XY DINDN DWPYNY 1991 DIPIY HID) ,NPANIN
PIMANNNN DD AR OMP PIAN YD NYTIND TWURN NYINA 727 ,0TPIN 290 IININD
MT DIDIAT XD NT PYD MXRNN NP TNED 15 12N .NNNNIN IOV 297 NPMNNN

JORID INNOWI NN

,2APIN DY DXAONN DXNTIN MPNNNN YAND NN PXANNY MITN NN IINYY IV PN
ANYT NPOW 29D 112 IN 71PN

DXNTIN MIAPNNNN AN NN DIWID NYPIL N7V AN DN TIY MO NONIY M PIaN
AYNPYIS  DX0NN

P23 AWN DXADNN DINTIN MPNNNN AN NINNA PPV DXNTIN MIAPNNNN >INd
YPYINN D I, PO 10N WD LIV 12T D95 NN NITO NN, 2090 1IN (1P 9135)
YIIPN TINNY 1P MNPN I NYDIY DINIT PP RY ©X0NN DINTIN MAMNNNN 22N

.DX9DNN DXNTIN MAMNNNN AN DY DNRNPN TV M0 SN OMDYND

DY 121N ,NT MNNIN VY 19 DY 1PNV DINTIN MAPNNNN AN DY MONN MXRNNN DD
.DTO NNIND DDV OXNTIN MAPNNNN YAND

6.1

6.2

6.3

6.4

6.5

6.6



10

02320 Yy MPran

1M1 NI9NY DYPIAN DY NMIPYON T DY IWAPIY DININ DYDY DXNTIN MAMNNNN YAND
9272 ©XVI9Y .202 N7 DY NN MYNRVYND ,PIaN YV 2 7210 )IND DNTIN MA»PNNNN
NODI INT ,202 1N772) 29D INPIA THIRN DY 2 T2 NN NN X PWIN NHYOINY OIPIVIPN

Y0V N

D321 DY MPY9N T HY DXNTIN MANNN XAND 19 DY PIAN NMMNAPNNNA NIDNN 2D NN
NPODIN IN NIINN-NIN,INN DN PN MPIAN > DY DN NN IN,PIAN DY 2 T2 PO
,DONTIN M1NNNN AN MNIN DY NONW TIT D2 YOVND 7D DN PR ,INNIND DN NINN
MINNN ONYY NYPN NXIT PRYDIZINY,PT DI NMINNIND 91992),010 MNDIN NN DY IN

DY 5.2 PYD VINY,NT IOV

NIV DD YNAY N XDV YT YA DINTIN MAMNNNN 22N NN THRYND MIVIN PN
DV DY NINND DOYINN DIV NT DI, OXNTIN MIAPNNNN 22N ONIN NPV IN/)
IN/) OV ORIND ONIN DI DV NI N IN NN DY 1IN I 19) ©NTIN MIAPNNNN 2AND

NPANT NNND YRIN NN NYAPD 91952 XON,19ND TR NNNNIN TOY NPY

7.1

7.2

7.3

NYH21 NONH

NN DIVINAN DXNTI MAPNNN 22N IWITP XY (INVIYYI MIIN MIY) P3N )P T YI0 N1
2320 .222N DY 2 T2 NN PON BN TIY 91,1PN IRPIA 5112 MRMND 202 IRNN 29D 72 T2
7320 . POPYIIN PIYIN PIAN YV 2 T2 )IND D01 DINTI M1NNN 22N WD JI1d N
NPOAN INNKD YNINNY D33 P3N ST DY NYIIT DI WP )INRID PRYN DY PTON MT NONd

D321 YY NPANN DY NYIND DRNN IN 72 T2 PND DN NN

00730 MANNNNN 2ANI Y 3799 PIYI9Y NTNPYNY M

NNIPY NIPNY PN TR NN OXNTIN MAONNNN 22N DY >THN )IVPAD NTHRYND MO
P77°95 1% 1NMY IR PV MITN PIN MINNND OXNNA PIAN PIVI ITPINY JIN) P20
(DY) 30 TIN 1DVID KD ININI 1NN IN NNNRD NPHNM TADI VAYN M >T DY PIan
DR THRYNY DIRYI 1PN’ NI NOVONNA DPPINNT I JINIT ¥ 112 .ONPNI DN DM
INND P D0 MOLNVNN MY NNX OMPNNA YTHN )IVIAD DNTIN MAPNNNN PAND
TY NVNYI XD TN NYPAD NTHYND NDOYNY ININ DM (DXWIDY) 30 DV NMPN 9I1ON
NN OXNTIN MPNNNN 22N S OITHN NYIAT NTHRYND NI 2D AN ) . TYIN INMND
DYONINN OININD OXNNL YINN KD DXNTIN MANPNNNN YANOY NIPNI P INN Yo

.Y vwa

MAMNNNN PAND NTHYN TNXD NNHNIN VWA DXVLNANT DINRIND NN WMDY OIN
NN TN NYPAY TRYND DIRYI 1P KD DXPOINNN IR YININ OTON )W OONTIN
NPONN HY AND1Y YRIN MYIR NDIAP NID DXNTIN MAPNNNN YIND

NADIN NN PONPIA TINN YT DY PANNT NN PWIN DNNN OXNTIN MIA1NNNN YINd
DD MON XD TIY M) PIND 1035 PYD MR TOWNI,TIY M) PIND UK THVHY

NPY INYID TN TIVY ,ONTIN MIAPNNNN dAND DY MNYNID DNPON INND DN
YIN01 51930 PP MY 19N ,DOPI1IN DY NPONT DY PPN ORPI D) MININA
NI9N2 YN S9N YTHN NYIPAY NTHYND MO MY (1> NITO) DXNTIN MAPNNNN
PININ TP INNDY ,PIAN YV 2 T2 )IND (T NITO) DONTIN MIAPNNNN X2ANI2 PPN
1DINT T VY ININA NPV TUNRD NYPII DOPIAN DY NPOND P3N NI ,NT PRy 7)o
NPANN NVONN 2D INAN DPYD NN YTHN PIVIAD NTHYND MADN MY 1D 1ONMY

LDOPIINNM IN/ YININ YT DY IYIYY NINZ YNDAY NYIDN ,MIND 7PN DY PRYI

9.1

9.2

9.3

9.4



11

AN 272 BTN MYan

2 12 MWYD 2N MM INYT JIPOW 297 ORI JHIRIN 7PN, NINK IRIN 929 YN 2N
M2AONNNN 22N SPI2INN NMDTA YNAY Y521 PAIYN MDA 1NNV DI ,ND7) NVINN IT
D00 OMNX Y22 VIPIY ,1MINAY DM (NYAV) 7 DY P20 AN52 NYTIN 1NN INKD ONTIN
2 NN ,DXNTIN MAPNNNN YAND YP2INND NIMDT VIND DY N0 RYDOY 29D ,0MVIVN
5T JINID,DO¥D ININRD NMINID .20 DY NINK M1PNNN DI VN NPIN DY) DPNMDY
NVIPIA MONT DI D NYTA YINRIN OX NONYW NYTIN DI MONY XY GN) DXTVINND NNPO
AND OPOTNN NMIDT NN MODN WY P3aN N NTHYNL INA DOVIVN DN
2N OX D) DMINK N/ DMVAYN DYIPIN2 NINAD IRYI 7PN YININ .ONTIN MAPNNNN
MMNNNN AN YP2NN NIMDT NN DI XTI NYIAS YTHWNN XD DNTIN MAPNNNN

T 999 919527 ,0NTHIN

VI INA YN YT ,NT TOVWI ML NMINNNNN IR PN YD 1NN PID 10N WHY
NYTINA TNY RODYITYOIN INYT DNIPIWY ORNNA NNAD NN D NP PININ DV IMIIN
NYPAD OXNTIN MAANNNN YAND NTHYN DIV G NY DI OIRNNN VAVYNN NIY 1D
VPN 1Y 992 NMINNN NYAPO NYPID IN MINININ 2IMIYD TWUNIIN DI 1NN TNXY P THN

19 DY NNNNIN YIND IN/ DT TOWN YIAND INA

DXNTIN MAPNNNN YANI YPINN DY NPHII NPON ,NY 552 ©I5T 29N NI TN ONYI )ININ
.1DI9Y WY ORYN NNNNIN TOWD YINM 1Y D52 MMNNN NN DAPY NN PNTD TN DY

L, NNNNIN OV I DY YT DY NDIYD DD DY Y182 20YD TN INYT DIV 9 DY IR 1IN
NMINNN APV TY VAVNN MY IR/ DINTIN MPNNNN YN OPPINND NOND I TNND
3 72921 ,9IYA0 T LAVNT NN MXNN IR/ OXNTIN MAPNNNN YN YPIINN NONN
NV INN YININ ,DO¥D MNNRN MY .OXNTIN MIAPNNNN 22N OPPTNNA YN 3T T2 PN
MIONNNN 22AND PPN NONX NVIINN DIDY STHN NYPAD NTRYND DIDN 15YD
DIV NNVIPIN MYIONV PININ DY NNT NYIVY NYITI 1N MDX0IA YD 7NV 0NN
YPOINNY TOAN IN/ P 20N YININ YT DY DXNTIN MAONNNN YN dPITHN MDON DD
TY NN NHNT NI VIPIVN YININD IRWYI M KD JININ ,0NTIN MIAPNNNN 22N
YTD DO¥0 MNNA PR L,POD NIONY .ONTIN MIANNNNN 22N PPINN DY NPONR DI
2320 NN DXNTIN MIAPNNNN AN DY NN 2DYD MDY DXPIINNY IN PINID NIPND

YRIN NIDINA NV PRYY MOLNIND NMINNND ONNNI

10.1

.10.2

.10.3

.10.4

0°292pNN HY MIINY

P32 THO ,VIPY DX ,VIPYY DIDOINN NIRNIND YININ T DY DIAPOY OD1IPNN 9
PI2P0Y — NNN : XN NMDTYN TO 2991 MIVNY PT2IVNRYI NNNIA DT> DY IPINY
MV IN POY IDVIN ,JIRIN YT DY INNINY MNAPNNNM DODVINN ,DINOUNN ,NINIINN
299 ,MINININ TOY ININD WP INN J9INT IN MINNIN YIXT MYIN INNIND IN N
2320 2N IMN DPVYN D ) )HPNID PAYNY AN PIAT NI JININY INNRD NN )10V
ND DDIN,)ANIN IOW M0, MINNINDI NN NIRYD 220 DY 71PNV 935 5D 9102 . JIND
1T DY IPINY D22PY NOYONN NIPNY PIANND NNINRD DIMID0N NP JINRIN DY )0 NYY
YT NN PR .PND DY PYDL VNANN MDTYN TTO 951 MIVND PTA IWNPY NNNNI
NIRYD 2N XIN 12 DIPN NN DU MIXRXIND MMIDYNI IRV IMIANMD PIAN DX 1INYD

232NN DN DIYAD PYN 1IN PT9 DY IN DY 0V 29 DY DN

MAYTYN ITO 95 MIVNID NTNPN NVLINNL YRIN NINK VINN OX XINX ,WNUYN NINON
YT — 1MV ,1PNY 25 PYD A0 DINMIPYNI INYI TWUR DIPINNY DIVYND — NPUNI : NN
AN ONIN Y90 DNY NYINN NPIN NN AR DXNTIN MAPNNNN 2N PPN OHYO
191N IDO-I19,0XNTIN MAPNNNN ANV NTIRXNN ONIND MA52) OINTIN MAPNNNN

111

11.2

.10

11



12

NVN 2D NNYTP MIT IR NATYN ROD ONN TNNX D35 YN 7N9IY NN DIDDY YO
ONY NYHNN MIAN NN OXNTIN MAPNNNN AN SP2INND OOV 15 — MYHY ; 0NN
DYWY YT — TOWIAY ;NTRNNN ONIND 19521 DINTIN MIAMNNNN AN SNIND DRNNA
M2»NNNN AN Y9 HY DNY DOYIND YIPN MDD NX OXNTIN MPNNNN YAND PPINND
,DONTIN MAPNNNM YNV NTHNNN ONIND M9 IDI->I19,07T> DY DXPIMNN OXNTIN
ONY DXYHINN DIIDDY YON 19INDY INY DX 1) )IPN MDD 7DD 2T YO DN P2 NNY
IN PIAN YT DY DNTIN MANPNNNN PAND NRNIN DY I MNXTPD WP NATYN 93 2
DYI120N DVWN POYND IN 2320 YININ DOV 11D PPV NN GTIVN NN ,INN 19N
MA1NNNN MTIVN YP2NN MMDID 195 DXNTIN MAPNNNN 22N PP2INND NN T DY
P20 T DY IPAPY MAYNNNN MTIVAN YPNN N ,ND TY P)aN YT DY PNy

Pnya

D291 NVIPIN NNIIND HAPM TYN Y9DIN DIZOM PN ,2¥0 11.1 PYDI NNIND GNR-DY
SV TON MNS MY ,PYD ININI NNNXD ,NPIZND INYID 1DV TN TWUR Y0 DIINNIND
ORI NI I IPOND 21N JININ P KD (9NN BI0NY 1 1PNY) NIY PN
MYPYNL INKPN IN I ,INNNRD DIDON NN WPYND PN IN INNINRN DIZ0N NN POND
TIMN MYPYN YD Y31 NONR MYPYN PONNST NNNIN TOWD 16 Py 29 DY MImnn
D057 91 NN YININ PONY NIPN D2 TN, 1P1Y MIXT 29D HON, NNNNIN IOYD 16 PYD 295
NI (1) : DXNIAN OXTYINN PAN OTPIN Y0 11.1 PYD MINNN 29 DY 12 OXTRNIN
PN IN DI DY PYNRIN DIYYNN DY THYA (2) ANV IX N7Y PO N1N TPNN DID0N
DapPN> AWN 905N DIDDN NYIAP INND DVNN ,DXNTIN MIAPNNNN YAND SPINND
NIAPIWN MINTIOPN MWD DIN INND THIDA (3) DY DMNININN DIDNN NOVIPIN NIRNIND
NYON DY NVONN NYAPNN (4) ; JININ DXN NPIYND DD 1DIAPM 12 PINKD TIIND
MPN MXNND 1952 557 IR DIPYND 577 2172 ONTIN MIANNNNN >IN PPNNN
TPV 193 INDNI L(PNYN 192) NN NPYDN HY IIYN PPIM IMDN NPMND ,NDNIN

Y0 nyn

D051 TINN MY JANRIN HY MIPID NINNIN JININ 1YW DWWN 2OV NN G DY
YINID TN JININ YT DY 1DV 125V MIRNIND PAYDY) DTV WIN OY TN DI NNIND
D120 DY519) JANIY WNHNY DMNODN DN N (YININ YT DD W) DY TN ONIOD

IINNDINHN

11.3

11.4

PN Yy Dy NN

PN NINY 5D DIPYN YD 12YW DIPNM DN DY DXNTIN MANNNN 22N dPITNNT YT JININ
VIAPN J9INT TOMNY D (WY NYAIN) 14 DY NNTPI NYTINA NN 200 015130 DIMYYNN
279 DXRIT OXNTIN MAPNNNN AN YP2NN P NYTINA MIAPN DY INNRD DN 26 PyDa
PN DD NN DY PN TN, DONTIN MIAPNNNN YANI WIAPN NN 290 DN NTNIND YWI9M

.D2IWY DIIDN M) INNRD (11D NPNN ON)

2332 NNYN NNV NIIDN DITYNN MYININ

VIAPN TYINA DP9 DWW KD TWUNRI DXNTIN MA1NNNN 2N P23INNY YINN INWID DIDD
DTN TYIND NN MW DD N NINY TIVA P)2a DN NPRY NDON ,00DVND
DXNTIN MAPNNNN Y2ANI2 PEINNM INIOYNT YAPIY TYINNND NTHRNN SWION N2 NNYD
Dy DYYN ININ )IVIPAD YaAPIY TYINI ONY IXIT 7PNV DN DNMIND P TN INIT 7P

P2 DTRNNN WA JIPN N1IYN

,DIPYUN INMIN DY IWINIAY YAV TIINND DD (WY NYAIN) 14 Tin MNNIXD DIDD DY XD
,DWVYUN IMN PIDPDD AWM NNND NTPOM ,)ININ >T°2 DIDON IMNX NN PIAN TP

131

13.2

12

13



13

STV IIMNX DY NPT D) ,0XNTIN MPNNNN 22N X2 WHINN DI PO DY NIPNI

INTIPO IN MV, 1T DY WPV D95 13.2 9yDa NINRD 1INID 912N PAYY DXODIN YD 133
APON2 16 YD DXVOMNANN DININDY 19INI

TN TIIIN NNN MY OIN TY DP¥0 NINIRND TIT2 OYPYN 97310 DINIDDI PN 1ININ
P IVYOY OINIDN NN JINRIN PN DT TYIN INND .OXNTIN MAANNNN 1IN SV
YN DMNODA PIINY AUN P20 ,MIPI0N PMINXIN NN (DWW DID DM MIID)
NND DNIAYN DPH MODN DOV TYNI DINTIN MIAPNNNN 22N PPPINN IAY NNNNIA
YN D71 DIDIODN NIINN 2T NN ID 1NNV DIDIY DN PINID TUNY 2320 . )ININ

SNYIND DXIPIN DINIDDY WP LIMN NINY YINIT NN TINY> NNIND

IN/Y MO0 JININ YT YTPAN ¥NIAYY DINTI MA1NNN 22N P2INN DY Payd YN .13.4

DNIN TINN 1D DOYHINN OMNIDN NX OINTIN MPNNNN AN YPIINND DIOWINN DD

N1IYN DY OONN N2IND MMZYM MDD MIRXIND U NI NNIND ITPNIY DXIDD

YT DY WV NMINDIN JMX NIND TN NN IR 090N NN JYININ TP 12 MINININ
.D22PY PPN ININ DY INMDT 1272, NINDNN MINT MYV 1IN

,DP0Y DY IPRY D N INA YIP DY INYID DIYWND 2000 TN IN )W T ON .13.5
ANV N2 NADIN KDY PINK T RAN DIPOYN DD DIV NN DY TN INT»

P79 5y wATIN D35 N2IN DIPYN 5 NS DXNTIN MIANNNNN YN PHA DPWYN YN .13.6

NN Mbap

P20 NINY NDR T DY DNTIN NMAPNNNN 22N DY TN DY P23NN > DY NN nNvap .14.1
92N Y RNONON N DNTIN MIAPNNNN YAND DYINI GMYNI OMNIVIN DXPNNN
MDD PH2 (DY XD P2INN DY NIPNL) NONIN NPYDN MYNNNI NIN VN DY NONIN
NNN ,DONTIN MIAMNNNN 22N PHA YININ IR 2320 O DY 10 INMLIWY MM IPN
MA»NNNMN 2INI 132 YININ IN/ PIAN XT> DY NUYI IWNR DYV 53 DV NoN 912707 NN
DYNOON DWWYND NYUPN 952 LIMN NINYA PIAN INA JPININ NIR 1INV ONTIN
.NY2pa ©1PIN

YPOINN MDD IVIN NTHNNN PWIAN NN ,)IPN MDD NTPON 1272 YININ NNND NYIAP .14.2
M2MNNN 22N PPINN NNND NP AWNN 25 14.1 9>y02a 71NHND DOXNTIN MANNNN 2N
25 14.1 9y MNIRN TN ONTIN

PYN OIYYN DY TYPA DIV PRI DINTIN MAINNNN AN MIKN

2N NN 29D INYID DIVYN JII2 19 1XND DY PIINNN WITTY OXWI 7PN NN .15.1

PN, DMYYNN DMN9IWN DAY DONTIN MAONNNN 2AND NTIVN DX ,MAPNNNN

YT 792 1PN ROV 12521 DINTIN MPNNNN YAND NTIVN NN PINID 1SNY )N 7P DIV
2NV MIAN IR NPINK POY DP0ND IR/ IRXIN INA DIDYN 532 PINND NN 27ND

TAIRM MNWY DIDID0D YN NIYN MIAPNNNN YAND NTIVN DY DIVID IRV 7P JININD .15.2
AN NTIVN TNN DY INND INYT IPOY 29D, TNPN NIPN 532 IRYI MO JININ .OMOYN
DY20YN DXP PH2INYT NNINY NPODN NAIY IN MY AN 1D NNV INND MAPNNNN

230 R¥DOW 9 5O NN NIYNN DIV IX NNNND DINID

Y2)D NN 19IND DY DPPY INYT DIPOYW 19D SXWI YININ 7PN DOYD NMNINN MY .15.3
NNND DOPON DIMPYN

D905 NYPYN
INTIPAZ IN DY T 5Y WPWY  NNNNIN TOV 299 DWPWNY YINID INYY TUN DDIN 9o

.14

.15

.16



14

SPIRIY TN OV TIY MM IX ORIV DITHN DOPIAN NYNNN THND DMOPY NINTPI92
95 MINNNY N92Y ,)1DT KD JANINY 293 D19M ,AA NPTH TN 1R NYPYNN NPT IWND
VINIDN DAPNNY NNNNN DX XOX DD1O0 DMK 1)1 NI 2N 7P XD, )ININ D NWY . PT
,NNAYY 535 MINNIN PNIAVN 51N NNNNRD NYPYNL MNMYPN M0 MINNIN NN, MYPYnn

DNNNIN PNAVN DY DXONN N2IND MMNOWN NI MIPA0N MONYN

PINID 2995 PIaN MNANNHNN

D5 ,MINAN NMDPNNN NN ,NMPNNNN AN YPOTNND PYINID JININ 299D 1INY DY DaApn Pran
: DP9 DY DYWN DOV W TIY HI) 1NN P OINTIN MAONNNN YANOY Y3

NN ,NTTO 171N PIAN PPDY NN YD) Prnnd

MPNNNN SAN52 DOPARINNY PIAYN PIINY DYDN IN DDINDNN PRYN YN Nnd
TPTY DY NYUNN 1NIY IN JYINID P3N 2Y> )5 AW 535 (NYNDD DY1IDT) ,0XNTIN
DY P22 YANIN OTX DY T0DN PPN DY NYTIN TWURI) IWIXPNI PNIAYN AN IR PT TIY
DT DY NNN DY PIADN INYT DIPPYW 29 DY 1IN WITIN P20 YN G0N YT (PN
TIINN DXPOY 21D (NIVY) 10-1D ININY KDY 2D AT TINA,DOXNTIN MIAPNNNN 22N YN0
,DXNTIN MAMNNNN AN OPITNNI NMIDT DY NN DV YINID YITIN YT IN,)ININ NYT
ITXONY YN DD .NI1A02) NN I 2D DINA DY YINRINY T292) ,INRD TYINa
DY Y NI MNNN YN 1N MIID IOV YN PN IN JINID 121V 5950 NoN)
IN YTNN N IO OX XOX YINDIY 12 WY XD DM INND 0T DY 72y» XY, NPTID2 O
21N 95 IN NNNNIN TOVY 29T, TIY TN PIN 295 DTPAN MDD TNND WITI 12 vIdvn
24.3 9PyD1a VNN NPTID AN HY TO TNXD DINN> YINID INXNN NYNNIN NI ,VIVN
MNINA NN NV PUOD DRNNA NN JINID 1IDN TUN YN IN/ DINON .oND
TIY 1) PINA D3 NNN NITIND 7D YN WINIY” DY NIAY INNN NPN DNPDNY
AN NYPAY . APTION NPNYY NN 1NYLN NNNDIY 2D IN/ PININ MPNNND 91952)

STV 7Y PIN2INITIND , 029 YT NN NI 0NN YTIN DN 2330 W0 YTV

D551 DN ,)ININ DYLN MY N DNTIN MIAPNNNN PAND PPIINNY YT NIAYN D NN
NI NYINN NOVINN NDAP TN ,NT IOY 299 PT 9D 1ININ MIN MDD WIT VATV
NNNN PN ,PIAN 2NN DY MPT NN TNND N OXNTIN MIAPNNNN 22N 19 DY OIPINNN
GPON2 YT PN TN 0NNV T292) ,1ONY 24.3 PYDA MNNRD ,NPTIOD MIA»NNN DV NN
.DXNTIN MA»NNNM AN 29 DY DIPIINNT NMDT DY NN DYDY DIWIT DMIPNN MNN)

MNIAYNN 29D 1PH2) ONPN DMXRNIAYN MNIPYY OXNNA OXPTO MINAVN 190 DD
M) MNXNINONI ONY DXVNWNN DIINDNN MY DM9DN NN NNV, NNNXD DNINY
121, TIVNA PPOY DMNYPN DIINDNN INYI (MDIPI MNAYN 121 RMDWN ,)1DVN 0V
10-1 NN XDY 20 13 TIN POYY I NIVND AN JININ MINOY DD IN/ YINID TWAND
VATIN NN NN IN/ THDN IN/ 19D Y2 19NN DY INYPA TINND DOPOY 010 (NIWY)

.DOXNTIN MAPNNNN AN YP2INN NMDT DY NN DY 20N INYT NPOY 29 5Y YINID

SVIN 12 MIPN 92 DY D YTV INRD ,TAR DIPOY DN ININY KDY TN AN YINIID WTINY
121912 NIPN 932 191,321 0231 50%-1D NOYNI DY IS NIRNIN NDIVD NYNID INA IPY
TPIAN HYA DI N PN IR THVH DNIN IR/ DY) OND PN P02 50%-1 NOYNSS
oY VIPIY D) IV MZTH PIN MINNIND ONNND NIIT NMDNDI NMIWHWNI DY NN
IN PYPON ,D0I3N DI D1V IN NIPOXYN NIDN DYO DIVWITIN DIYNNIND D32 1M2AvN

RV RIpIRsA TR AR

INTAX MAP DY ANI2,9N0N 97 (VW) 2 TINAJIRID WTIND DY 17.5 9yDa MINNY qoNa
NN NN NAPN PIYNI NPDINY YD1 280 9.1 PYDA DN DMIPHRN I INY

7.1
17.2

17.3

17.4

17.5

17.6

.17



15

21N yo2

NI TNXY YD TN LTIV MM PIND 235 PYyDa DPNNN DIINDNN NN JINRID NINNND
AN INNYNND NN NYT DIDIND INT NT PYD MXNN

PYO MNRNNY TN NYIIT NYXIA 1 NIPN DI DY 1D ¥yTIPN OY TN ,aAN02 1IN WTIND
2OV Y vYO 8

2y MY NYAIP ,DOPIaN DY MIPION DY PPN OXRPIA DIN MXMND 332 19010 NIRNN
NITHN) VT DY IPANNY TIY MM DY NWIDT Y8 (INVIYYA TIND DY) NP2 TIND
MY TIY MM IN ORPIAN PIRND NN — 970 332 99010 INNNAY 7Ty M)
ND 79,9121 .(RPIAN TINNN NN OWNND YNNIV IN IRPIAN TINND NMIND DN
POND P3N HY 1M N 1Y DI ,NT PO DY RYOII IRNNN LYND ,PIaN DY NoN
NINNK NPIN DI YNIY INA PNPIN DY THINNY NYIDT YNID INA PRI DY THITDT
DV HONWID MAMNNN NND 1T DPYD NNNA PN YD 9NN 1D .MIANN PIN MIXNND OXNNA

L1252 MININ NN DYDY N2 NIM DXNTIN MAPNNNN AN YPPINN 2955 P1an

2N YD MVLIAND YT DY DMNNN DIYNNNI VIPY PIAN ,PIAN NVIOVA M ATV DI
ND D 2»NNN NN PIAN .DNMN DI TNND OHNTN P (T NITO) ONTIN MIAPNNNN
MNIT NN PIAN PONN 7PN .DONTIN MPNNNN AN 1N TIND NN NN NN PO
12 7PN D) ,0ONTIN MIAMNNNN PAND NPT NN PIOD IR ,DXNTIN MAPNNNN YAND
NNINY DPININ MDD DX TN MTA PIaN DOID ,NNN NPT NI2NHD NP NOP

DIVORN DTPNA

.DXNTIN MANNNN 22N OPIINND DIMIZWNN DI IYNIA YD INYIITI9 DY )N NIWN NND
M (NYMNN) 5-HD IMN> XD T2YP 2320 DY IP20N NIYNN IR OT DY DNN NYIND
RN NYPA TVINND DOPOY

DYPOY M (MIY) 2-D ININY KD NNXTI PIAN DY INIINI IN 1WA NPY DI DY 1IN WTIND
VN TIINND

M2 NS5 MOONI ON J°2) PIAN DY NSO MPONI GNNYNT JINID IWAND) PP
MDY YINID PIYND 203 (232N NPIN OOV SY PINN 1N XOY NPOOD MOONI ONX P
9272 NYT DIV INTD DT PYD MNNN N TNED 1D 9N . NNND MPONA NYIANN

RN NINTND,NINNA PIAN DY YYD NOON

A9N2 DY MNNNI VWA 31 PYDa DOVONVNN DIXMP TN NMINYITH NN PINID NOND

PINID MO NIN,TIY NI PINT NTNNN NITHIND ,ANTI TINN NPAYN DTN PIaN D105
P92 DRNNA 1Y MIXONIN OPTIPA OWNAPN DXMPTN NN 2ND2 DMWY DIPMNNDY
DYTYINAY,NYD YN PPV 29I ,7PXDNIN OPTIPY NIDI — NNNNIN TOWD NHNTY NMINNNA
DYNNINN DIMPTN NN DDA TWNRNY 1N 1PN 9109 ,9590 NNNRND GN DY .0V DWNAPN
99N 1950 MOIYNN MYNNNI WY DIMPTN 7R IR RZHNDD NIIYND MYNNNI

SINRD DIIVYIN DIPXINNY DINTN NPON

2N NPAN TYINN DM (DXWIDYW) 30 DIND ININY ND JINID NMONY ,)ININ NYPL 19 DY
PN INI PNYN ,DONTIN MAONNNN 22N NITO NININ TN IN/A ONTIN MAPNNNIN
.DXNTIN MAPNNNN PAND NTIVN DV

SV DNPAN TVINND DD (DXWIDY) 30 DIND INNY NI ,)ANID NONT ,JININ NYPL 19 DY
IP) MIAPNNNN AN 29D DIMDVYNY PPID MY ,NT IOV 195 DXNTIN MAMNNN PaNd
.Excel Y21p2 (2>

7.7

17.8

17.9

.17.10

17.11

17.12

17.13

.17.14
.17.15

17.16

17.17



16

mMavN MNIANNNN

GPYOI ONNN NIPN OPPNN DX MY TN YD ¥THYY OXNTIN MAPNNNN 2ANIY INNKD
Y 99521 121D 1930 P3N YN 5080 9.2 PYDI IR NPT NN TIY DAPpMIV INKRD D205 9.1
NNNIN MNDNON DI NOYIN NN IYAND YT NVADN MWD DI DX ,)ANIN YT DY TID wATHY

: MININ MYIVON NN PIAN NWY TNPND) YINRIN YT

IN MXININ MDIYAN DD NINID DI IN YNNI OIDNDNN DI DY DINNM MINKN PNY> .18.1
JININ SY MNXWINT MINDN ,NMDNDON NOYINY GPIN 1NN DV PN DORNNA MWIITN

I MPIDY MNID IMX DN PININY MNXNNM MTIPON MYTINN 9D NN N> .18.2
AT Yy

VavN N*aY MYpa

NNNIN DY WP MYPIL 7RO LIYN NIAY NNAD ,PT DI 91951) NY 532 IRWI 7P YININ
P20 DY INYIIT 29D NIRIAN ,VAVNN NI NYPA D30 1MUY IN INNION NX NN ORYI M D
YT DY 10 1Y NIPADN MXNINN D 9N2Y YININ NN NI PN DONTIN MA1NNNN Y2AN2
DY NN VAVNN NPAD TPIVNY NIPNI DTN IYP IN MINHD NRNIND IWYIY MW 11D NYpPa
PININ NN DINTIN MAPNNNN P2ANI OP2INN 1Y, DXNTIN MAPNNNN Y2ANI YP23NN YW NVYNN *
YR IN NN DINSIND WYY MW T WP T HY 19 1NINY MIPI0N MXXIND YD NIy

.PIND MNXNNZ ORNNA TPIPY NTPYANN NT NOYW NP PTN MXNND DXNNDY ,NIPN

M2-'N3

IV YSIDY SIS NININT ,IND NI NI JININ NN ,IHIN ONY 19IND ,NINY MNN P)an .20.1
MY DAY ,NT OV DYIYON DININN 19D YNIY 21N NINY MWD YO NN IMpPNRI
MZWAN NN YN NI PIANY ONINI IR JINID NINMN NMDNONN PON IN 53 N2
722 91952 NINT,YININ NYIIT TYINND 2D BT PI TIN NT TOY ININ 290 ¥yNI5 2”0 NINY
9 DY PNPIINDA YHNYND 1NN 2T AN WRIN A0 JOT YN PI20 1ININ 100Y

Y PYO

VI AT 7O PRI MDY DO MUYY YININ NX 21ND ¥ DD 20.1 Py 295 »»dNPa PN .20.2

NOV NP0 WURIN JININ NN 132 019 P3N NIHNXIN TOYY ORNNA PIAN MMINHN

MYV D3 DY YR INNN P22, 1NN 19IND IX AT NYYN KOV INX NNV N2V DD Nwyn

,1% 102 ,P9PYA IN PIYINA P20 DN D0Y IN DINY P DI 112 MDY 1ININ 299D

MNIN NINT .JININ T DY I NNVYI ROV IN D93 NNYYI XD IN NNYMIY N2 5 710 Dy

TVINN 2D PAT P TIN NI IV ININ 297 YNIY 21N KINY MYIN NN YN XY PI1any
AN NYT

YANIA 99V

VYWY DXNNA (T2 NITO) DINTIN MAPNNNN Y2ANDY JINID PMPY N2Y PINID 1OW DOV PIan
£ 19N VNN, NNNININ

JYAPYTI 2AWING INTVN DY, (T NTTO) MAPNNNN *ANdY oda .21.1
NN PON IR NNIYNIN NVHRNIN TV )32 N7y 6,500 YW Toa Dvwn  .21.1.1

TVNN DOWTIN (WY DY) 12 DINND NN ,2IP) TPOR VN NNNNIND WP NN .21.1.2
27 ,))7P) ©XNTIN MAANNNM YAND NINNA PN N2 ,NINN PON 935 IX (NPIN
NN PONIN NINNXI MY D35 NY 6,500 DW TO2 DPVYN ,(NTHNM

TNNNIN MY 172 NIHNI Y Y5 1NN PN 09 21.1 Pypa VNI SMIVN 1DWN .21.2
TIN2 P IWRIN MIYN PI2 JININ 1OV S DIYWNN TV UKD MNN P9N 95 IN ININ

.18

.19

.20

.21



17

.DXNTIN MIAPNNNN 22N DY 519 NPAINN WINA TINN DD (DOWVIVVY) 30

)2 JANID DY NMINRNIN IOV DWIAPN OIMOWNN N 21 PYO MNXNNL YN YN
9 DY PANNY  DXNTIN MAPNNNN AN NITOD DN NNNNXIN NMPN OIN TYVY NNPNN
7225 P91 NN YN DD DN NP ,PIAD DXDI) DN NPNI PRI, NNNIN TOW ININ
INNIV DY DIVYND PININ JW IMITN LYNT XTI ,LAVN N2 NNIYNA NNNNIN DI IR

Y 0V YIPIV O3 PRI

550 DY TD2 NNV IO DIVWYND ORI YININ 71PN, 21 PYDA NNIRD NPOIIN DD DN
H(MMNNNXIN IOY MXIND 91952 HOMY) X2 NY YITHOY NTIAY DYV DI NIAYa Ny

; 32N YT DY NY VY DY NN WYN IX NI9NN Myann mows  .21.4.1

NYNAY YYN IN YTHN NYIAD ONTIN MIAPNNNN PAND NTHYNY IWPa2 NDws  .21.4.2
D»LAYN DMON NVIPY ,DOPXINHN MDON DI MIAID) DPINHNN NI
DXNTIN MIAPNNNN 22N YP2INN NON NVYNN DY IYPI MW INA (278D

D YTHN NIWIAD DINTIN MNNNN YN NTIYNY

JNNY DI DITIAYYD WP MDY .21.4.3

29 DY PPN N TNXY ,YNID AN RDY IR WIT JINRINY MTNPHD MY .21.4.4
1O1YD MY NOXNYWID NITON MNNN MTIVN PP TNN N”NDT DY WP N VY
; T I0WA NNRD ONTIN MAPNNNN PN PPITNN MPOON HY

IN PN 132N OWY DY NYITIN NTIAY ,PI XD TR ,M1AID) MTNYH MTMay  .21.4.5
YTPON MM DYHY MADN MDY YN’ TIIND 1IN (232N NYOIT Hwa Ny
DMINN M2»NN MXNT INA NNPN IN DPINT YPNY NPY HWA ,PID JINID

T NNNNI IOV 97 INPINRI YININ MW IWPA NOY

TV NTIAYN 9PPNY DRNNA YAP» G0N NNIV 1DV ,0XTIAYY DIV TN Y D35

MINN NI2PNH NINIIND INA NNPN IR DOPIND ITNY MPY DY) 71PN D, NINTA 1NN
YTIPON MDD DYI NHN IWITY ,TMODN MIXXIN JININ DY NV YININ NI DY ©YoNN
0NN TTIO NTNRNNL) MPADN PIIRNIM 1OV IR JINID P20 DOY> 72D JINID

APIRSIND TYNN IOIND

DXPNNN TTNID NTNRXN) NMIRNIN IINND IXRIT MM YININ ,NNNNIN IOV MNRNND 9951
O MPIYINT NPIDNDN NIDN INA YPPAN N2) NINDNI RIXPY (NPANN TYNIN 1OINY
MINSIN PV T252) DNNDID NYT NN DINIPYI MYTIN (P XD TR) M7 NNNNIN IOV 29
SY WNIN P20 NYTIN 1Y M0 SIWAN I2THY DI 10NN 1N ,INDID NYT NNN

NN NYT NN 5295 IMMND

TV DONPAYNN ,DNTIN MIAMNNNN YANI2 NN NINRNIN INA DYV D51 NY» )N
MO DXMPY NN NNV IDOY IRVN P2 MDD DX MINXIN IN0N DNV DY)
AN OPAINNA HY DITVIN DIRY NN DIDYI 1IDWIY 933 131 D1IITD DINYY JANI TNy

TN MDN DXNTIN MAPNNNIN

DIYVNY IRIT YININ M7 XD, NNNNIN 70V 30 PYD2 1NN ,JININ NNND NYP NTIN2
.PONN MININ DY INNND NONNN TYINN DNN INNIL 1DV

.21.3

.21.4

.21.5
21.6

217

.21.8

.21.9

N2 IR MDIYAY WP NMOYY NINNIN MDD 9272 N TVYA DINN DXPYDI NNNN.21.10

% 21 Y02 MR DY POINY

INDT MATD) NT IOVYWA VNN PMIRIIM JININ IOV DIVWND PIAN NMANNN D 1NN .21.11

M5 057NN DXVNN 295 PIAN NMAMNNNY INY )YV NYITA NIMANN MDY NOIPS



18

MIN MINTPOD

YN )OI DXPNNN TTHD DITINN PTI N7YN NIDINA DN YINID MDY DINODN DI.21.12
.2025 ,LDMINA 15 DA DONOY N XIN DIDIAN TN

NN OPNON NT IOV IXIN 1 DY NPINY 1IN DXNTIN MAPNNNN AN DOV NIPN1.21.13
TY 112XIY OIMDVNN D NX DY TYINA DAPY INRIT 7PN JANRIN ,NNNNIN TOV 295 JININ
1% I0Y MIKXIND DRNNA NIRXITN IR/ DY 1P)H2 NIDNN NYTIN TVIND DTPY DD

PININ HY INPINNKY TN 119120

NN OYNPN N DNNMNN,O>TYNN DIINDNM MIVYN DI NX TPIND XY PN JININD .22.1

D5 YSN ,INDY NN DIPNA IN NADIA 1T JOT ININD NN D) DO DY WP I

12 VY .P)aN DY DININAY 20 12TV DI ,PT TIW DEN IN ONPIL TOM Y IN NI

Dy NOV 72021 D NTPONDY WP DIVY TOAN DI P ORINK M NI NI )ININ

NAVN DY D5V PHY PPV DIDI1D0N DI NN P3N PNAYN DY DHWY XY 7P NIN NNYYIA

PINIT PN PIAN .XYND YRIN NYTIN 2325 1N YININY T292) NIPN IWPI IN NI NTPON
MRS IRNIN DO

DV INNY IN INYT NNN 295 DIYAD NT 0V 295 MNININ 7MY WINI NINDNI IRV )ININ .22.2

XY IN DYT NN ON P2 NN DNNMIX THNND TN, TN ORNDY NIV NI LPT TIY

TOAN DI TYAIRINN 77 NI JANIN INNK J9IND IN PN >T> DY IN YINRIN NWPAD MIDIN 1D

IR NYT NNN IR NXY TAD DY 1T DY WYY STNN IN NDIYD DN NRNIND DY PIIIN
N5V HYa ROV 7257

,P720 ,2N90 T DY N9 HYA DAPNNY IN NYYINY IN JN1ND NI NI NYT INNIN NNY DD .22.3

PX2ORINK 77 KD PINRIM VTN NIIVND INNR INIVPIN OYNNIN DI IN 7P OPI )NV

2oy 151NN DNNND TAN YIANNY NYT IN NYT NNN IX NSY THO DY NUYY Mo

DY ROV T DY YT KD 1ININY TAD2) NPLININ PN ROV I MDY N2 WY MIND
Dndvna

VNI 2NN ORYI M NI DT I0Y NNONN DY INWID T8Y WTIND 20N 7PN NI IR .22.4
OY NNNND I XOYW PT DD MIXNND 91902 ,1)Y IN 23270 YPOY NOMINA NONY NN
1T VYA NINK YNNI NI NIV DI

DNYTY M NMIYNNN P332 ©INVPIT NV O NMINN NTIVN ,INYPID ,DaAPD IRV NN .22.5
,APOYNY NPADN NNDIND ,PIAN NS DM OMINT HINYID 92T IN NI ,TYS ,NPOY
.P32N N2VS DMINT DININ DN 27N IN NN ,TYNN

2OV Y95 1T 0V 29D 1D NPINY NMDNDI) NINYIND ,MINIDD NINNIA WNNY> IR .22.6
DMV P PI2 NPINND XYM RO NI ,NNIOYI IX 1NN DY NIPNRD 1IN VOMNN INYT
.22 DINIVYIY NYT 2IPPWIA NMYL 2Py

IN) NYYNN D TID 9D 1NNV DI ,NT IO MINNN 29 DY 1IN JNIY NPINKND NV DD .22.7
,NNOWI NVWYI RD,70M NI TUR INYT NIPOY DY NOYAN M0, 19NN DY (DTNNHN
.DXNTIN MIAPNNNN X2ANIT NNNNIN TOY NINNN NI TIN X NTTINX PNHX NN NI

MYV DX0VNY YANIN MY

NIPNA HYHY MOV, T2 TNS MY ONX,NNNY , NNNININ YPOY D117 NINDNI OIRYA 1Y YININ
VYR IMVYD WY MITNMN MV VINI GNNYNY IN YNID YTD [ INX OTX P PT 7Y Pa
MIVAN N2TNV DD PIaN DY UXIN DINMNA DOM ,0)VIVN D¥HNA NVIPI M0 NNNINID
MY 53 DY 920N INNIV IOV NN PI2N PNIAYN DY POOD IRYI JIRIN 7PN 1D . PIYN MDD

.22

.23



19

27NV D3OV ONINA DM, D7D N0 NRNIN DI NNYNRIN INWIIT DY T )INXID PN DI ,7ND
92 MY ND NNNRD DMWY N0 12T WRIND NYTIN P20 1N YININY PNIYN MDD 1IN
2T 9359 5Y IN T I0W 29D 1ININ DY PMIND VTN OTI MOV

VANRIN M0 5 1PNIN MM

("1 NATO) DXNTIN MAPNNNN XAN PPPINN N2Y NYXRT JANID JANIN NN NNI 7NN 733N
T Y PING 235 PYD MNNN MON 7192

TNNNI TOW YNNI VNN IINRY JDINT YT 2NN INN JANIN ,PT I3 MNRNIND 91902
PNPIAONNNA TINYD PIAN DY INDIDY WP INA P3N DY MDD HNWOD Y PRY > Td M
ATPANN DY PRI INYTY Y DXNTIN MAPNNNN 2AND P2 innd

,NT 0V DY INDINN ,2ONNN JINID ,NT ANNNI IOV IR PT 9 MINMIND 91902
NOD WYY 5312 NYY KDY INKD IMNX NN KD ,PIANN W NIV YN 53 NPTIDL NNIYD
2N SPOTNN NPMIDT DY NN DY WIATI 12 YIDdWN IN M) 1D DX NIN )20 NNOON
NOPNNN NNVLIAM TIY MM PIN A0 YDPPIN NDMI OV (T NITO) DNTIN MAPNNNN

L09VN 112 DY IN 9D IN, MINNIN IOV 29D PIaN

,IYTIN,MINTN AND ,MIATD AND2 THON DI 5Y INNNNI NNONA THNODNY XY YININ
PINIT IYR INYID G0 IN DTN T DY KX IN OINN NPND NTNIN NN IN 119500 ,NYpa
AT DY R¥IN IN DNNY D 2D DINA PHRND

WP PINID 1DYON M IX PIAN RONDOWIT DY MMNN MYTIN DNYIN 7D DXI0N 733N
P ONIOVPYN INITI DOPII0 DIINDNI PINIY INDW TWNRY DXNTIN MAPNNIN 2N DY
MPND DPNNY INYI JININ

VAN MY
.25.1

;9002 NNNNIN TOY MIXNND ORNNA PIAN T DY 1M PIMIRKIN JININ DY 11OV
TININ 29 DY JININ YT DY MY NN IR NIDY 1T )12 NIVNN ORWI) D) JHONIN
DXNTIN MAPNNNN 22N PPITNN NONA NYAPNNVY PTI NVINM 29 DY IR/ NT NN IOV
YPIINNN NDWH DINIT P (VNDWH DINITNY T N/ THXA OPOHN N DD PD)

1152 22201 X MAPNNNN MTIVN

NOV) 92 PO, PT PO 29-0Y 29D 2PN IR DIVYN INA PV INRA RN DD 2511
7329 NYNI NIVINY 9I33) NNMNDIV NIV 13-y IN (VI 215 DAY NN
IN NPYD DINIIN YNV MDIYAD NNVP INDY TIWUK (NIVAD PN NNIDN MNN
NONRDI MY DY IR IR/ PIN 29-5Y INA DT IOY MIRNN NN YNI5 DPOYY
222N NYOIT Y IN/ DINTIN MAPNNNN PN SPITNN NYIIT 90 IR PT O INN
15212 ;7% 0V NDN OTPINT INN

N M ,NONND OITMIYY IR/ INONNY NI NINKIN MDY DIRIW 1D .25.1.2
INAY DN NINAD MIYINT PN DNYT DY, NDND MDIYAY IWPI IN NNNNIN NN
M) 955 WP 1D NT VY GPINA MNMN MXYIN NMMDNDI VIV Iwpa
,0°72T) PT ,JNN) XYN ,0INX OXNNINY PT 27V NYT NNN ,DMVaVN 020N
MOIYN ,2INN AN NN ,2IN MITON ,M2) 7DDN ) )IVIP MDTN YION ,NINNIN
WD I9IND IWYI ND IN/Y WYY 72T IN/ PIY DI ¥ MYAITY My an MY
.Y VY MDN OTPINT IN/ PNTID DN

1V 729203 25.1 9Py MINRN 29 DY NWY DINIT P NV DININ

NINYY DINYT D210 IPRY PRIYI URIND INMN VITTY DRI P KD NDYO DRI .25.1.3

24.1

.24.2

.24.3

.24.49

.24.5

.24

.25



20

19); TATA NV WITTY DM YA YDIN

N2 25 DINA NIV DY NPV DIRIIN D NVIVN NPVIVY NVONNA YIPI XD .25.1.4
IN PTIA IDYS NDYH DINIIN DY) ,DTPIN MY NINDNI XOV NN NNT
5w

919D MDD IN NDYN MNANNHNND MINIPN NT PYD 19 DY NPV NN

NMINN IR/ Y IO ININD 91932 PIND 9D PINID MINNIN N NMDTAYNY MDIN
YT-DY1D2PNOYW DX9DIN TINN MDY DAPD DINIT DYDY DINITN P ,NT IOV 29 DY PIan
M0 MXHND YN ,0NNY DY VDPY NMAMNNND YINI ,VPIYV DIIONNN JININ
277 NINAD MWITT PN DNYT 290 ,NDND MDIVAT TWP IN NNNNIN VIND DN ININNY
D291 721 Y55 WP 191 NT IVY GPIN2 NINMN MINRYIN NNDNDA VINIWD IWPL INA
MYAITY MYIN , 00127 PT 1NN XY 0NN DNNIY PTIINY NYT NN ,0»0aun
IN 25Y9 559 1ININ,NTID DN INYII 19IND IWYI KD IR/ WYY 12T IR PNY DO yIna
SNNNRN MWD DIVWN DY DIXININ DNDIFDN NX DIINN DOV INWYIA DININIIN D90
99521 MIAYNNIN MTIVN PPONND NMDT DY M TYA 1¥THY D NNINN DIMOON 9D
OV 1T 9519 5y POY MOV MIIND OXNNAY 2D OINA XN YININY T252) PT Y MINNND

N0V IR NTIA JININ DY KD 1), 1T TVW 19

92 )N N ININY AN DI ,5%¥0 25.1 9yoaw NPYN MIAMNNN GPINN N 1IN
NYIIT AT IR/ PT DI IN/T NINDIN MY DV NIRNIN IR PIN 29-DY IR/ NNNNXIN TOY ININ
YPOINN NMDT DY NN DV IR ,PIAN NYIIT 29D IN/ ONTIN MAPNNNN 22N YPNNN
NYOIN IN 00N NNPNS P KD TR MY PNYDD MDY MVYD DOXNTIN MANNNN >ANd
ANYI JININ TP ,NT VYA MNRD |, DNTIN MPNNNN AN DY NYIIT 297 My an
YAND YOYIAN NBY AND MNT MYIAYD LAY TY ,ININD DD DD DIPIvNn WY
95 12,7320 I - PI2N NYIIT HYA NN YXIAN ONY, 0NN 20N IN OXNTIN MIAPNNNN
NIMIND NOWHN NMOWY APY NDOWH DINITD DINND DINDOYW MINIIND IN/ DIPY NPINN
MO>TY2 ,WATIN DIDDA (19N NH%957 1 1DND) NYN MANPNNN NDYIT 290D TP IR
-DY INY MWYY WITI 12 TYIN )1HDMIN N0 X TP NI P3N 12 NIPNIY,PIANN MIYR)
NIND) YIPN TN IPINNY DINTIN MPNNNN 22N YPPINND JANIN NI, JININ T
YONON IPYN DX TAN DI ) 197H7N N30 D10 NX PTAVPP D NYpaa ,(1oNd 25.6 Pyoa
DX Y92 YPPD RO OXNTIN MAPNNNN AN YP2TNN 12 NIPN1A .()9NY N NN NITHINI)
.DMVMYIN OIIPDN IN NIV VIPID NN PININ DY DINN KD NNDHN NI DD XIVN
TPMNND NYNI NYIN DY NWITTN NINT NI NVIPIN YIRIN NN NVAY YTD NNINI PN

.DXNTIN MIAMNNNN P2ANI dPITNN MM NYID

NIDN NMID NPIY HIYAD) NN IRYI MM 1IN NPID DD NN WNIAPY THOM 1ININ
A=Y Yapew D1O0a,NYD NN IR

$NPPYY NINO

YNIN 9D NPT D9 DY NNP NPV MNOTN (1) W NIPN D01 Pian vy hIinn  .25.4.1
M27) OXNTIN MAPNNNN AN SP2NN NIMIDT DY NNN DY IN NNNIN VY
AT INA WY MDY (2) 197 ; (IR NNN DYDY NYITNTN PINN NYIT v

.20 NWIT A yNaINnD

W NP 992 (1919 25.6 PYDI NNNI) YIPN TN IPINNY DIPRNND Yy HINn  .25.4.2
LYNYY DNTIN MAPNNNN AN PN NYWAT HWa NP NDOWY MN (1)
M1ANNN YINI PP2INN NPT HY NN DWY DIPITNN NWAIT HWA NHPN NN

.25.2

.25.3

.25.4



21

-9y LYY NONN MW NINITN DIDD DY 212N T HY DIYWN X (2) 1) ; (DNTIN
DNNN2 DYWL PX YD N2V .(DO¥D 21.8 PYO MNNND 91952) N 25.4 PYD 9
DNNN2 MNPYO MINIIA NNRYD PN NINHD WD 2T DD (2) YOPp Pyod

V0 25.4.1 PYO MXNND

ND IN/Y NDOWUN MPNNN MDD DOWINTH DIDIDDN NN DI XY 7)aN (N) :12 NIPN Yo
N9 DYPOINNN DY NON NDWN NIN (2) IR/ ;12IVN 299 1NN 7D DIDD NN TP
PYD 95 PNYHN NI DIID NN TPIND DIPIINNN INIPI NN DD 25.4.2 PYD MINMIN

: NMINAN MXNNN NN YD 25.3

- NN 9IN2 I OY90ON

9D 1PV NIV DI ,NTNNNN MNIND NI NYXIN 29D TINK 121> DID0N - NYNRI
TIRN INNRD OONTIN MAPNNNN 2IND PPAINND OOYWY PIIN SYY )IPN 290510 NN
;299 11 PYD MNNN NN, NYITIN NDIYIN

N INA YIPN DVYN NN YIPN TN A0 INDN M NYIIND INMN XD TY
MYT ODND (MWD DI : 1T PYDI) NT PYDA NNNKD DIIDN NN NN PVINDIN
DMOTYN MIN MNP DI MDD NN INIVN PIPYN DIDD VN 1 YYD
PSRN IR0 N PINN DDV DI SVINDIN DIVYNN NN DIPIINND NIV
DIOD M52, 1P T N’Y 1955 11795 DIDDN NX NN P, NNINRN ITHRN NPT NIAND
D59 2WN YINID 12YPY NDYN DIDD I NNNRN ITINN NINTA NIIND I8N GONI NIDYUN
VI OTI MNN PN D NN .OONTIN MAMNNNN 2AND SP2INNY DIYYND POV 12T
9 DY POY NYN 1T NINY TN .ONTIN DI MPYN DI NIVNI NRWYY NI2ND NIND

.3 90V MININ

NN MDY >TD NN N102 DXTPAIN DXDDDA M KXY NI NYTHY Y35 - MY
25 (PPNY 25.6 PYD2 MNINI) YIPN TVINIIPIINNY DIPXINNN ITP MDY MANNN
22 TPOOY DIIDN .IONN DN YININ YT (NT NN NITHND) YONN IPINT DNNN THN
TNND) ONTIN MIAMNNNN AN DY MY INVYN MY TPIIY 1P XYM PPN

A9NY 25.8 PYDA NNND MNYTPA DIVWN NTHRNNN ONIND M9 (NHYNIN NIDINA

P2INNN PXINN DMIN OXNTIN MPNNNN YN DY PO PHNN  IWNIYN 79NN 1PN’
ST INMIND MNNNAY DIPIN TN TON PNY 25.6 YD IR SVININ YNIPN TYINI
2IPIN TIVA MNPV 2N TN INMIX INKD DX GX VAP 1NN YONPN PONN 2N 2D 1NN

POYNNN YAV OXNTIN MPNNNN YN DY

TNINRI MINNN NDID NPINND INY AWUR DNTIN MAPNNNN 22N YPNN 1D ,ANa
MY NIPNY PON OPOND 1Y DOV NT PYD NN NINNIND NRWYD 1D D90 N yo2
T 0WY 11 9y02a 7NRD DXNNA MTYN 1TO DIIDON NIV DY DI

NN NI DIVYNI IR NDYN MIAPNNN PXINN DY IMIAN NYIAPY YIPN TVINN
SIPSTI WD

IN VNN DY DOWITI )INDMIN NXID DIVYN IN/ NV MAMNNN I MIPN Y1 .25.6.1
YN YPRNN MM NYID THIMNN DY NYNN DY MUIITN NINT NI
AN OPAINN NYOX DY NNTPI NVONN XYY NINYD NN M2APNNNN
NVXPI DY HY INDNN DY DN MIAND YNIPN TNN PN - ONTIN MIAPNNNIN
A9 DTIPN INDNRN DY ,INDH D IPN O ININ DN NVINNN NP IN NN

NVONN 19-2Y DOYITI NN NI DIVYN INA NYN MIAMNNN I NIPN 91 .25.6.2
YIPN TYINN MAND YIPN TN 7PN - DINTIN MAPNNNT YN YPITNN NPON

.25.5

.25.6



22

AUN P2INN DY DI DINM (NN NYTINA YIAPI MY TYINY 29) NDONI MANNWN?
NPONI GNNYN IN NI NI

YTY DY YAPMY 19D ,¥APN TVIND IWUNI MIPIYNN DY NIPN2 IN NN MIPN D01 .25.6.3
09NN INYT DIPOVW 29 DY YININ

NYAPA N XD ,PIAN YT HY DIDWN NPNY DIDIN PN PINIY NIV DIMIDONY Y35 .25.7
YYD VNN ,PIAN I DIMDON MIYND DIYAY JININND VIIND T DIPIINNNN DIMOYNN
.M 25

9T0 29 DY YUY DT PYD 295 DIMIDYNL INWYI IWUN DPIINND NRNNN NITP PRIYD .25.8
295 11 Pyoa MIIPN NMIDTPN

nmynn .26

MPT T DY PN LJININ IN PIAN DYV ,DXNTIN MAPNNNN AN PPAINNY NYTIN DD .26.1

NNTY 2N P77 P32 2325 NNND ORYI YININ) ; TIY MM MY DV X7NND NOIYNIA

,(P329 198N YT HY AN TAYPY 295 INDNA MPT DI PININ DY NN NIIYNL ININD

YA DN DMNIY NV NYTIN DIV DY TIT2 G0N T2Y2 PND DOVNMIN OMIPN)

PIND 350 PYD 295 NIV IN ITON (K) : NIIYN NOYWA DRIV NIND DIRNPT ,NIANT NN

AN YPAINN TTD NIDNID AVNN D35 NOYN DONANY NYTIN D . NP0 (2) -1 ; MIaNN

NIOYA DYTIND YN 12 TN, N7INAA >THHIN MPTH DD 12 DM, 0XNTIN MAPNNNIN
VN %95, 01V INITA NNINY DN DXPOY M (NIVY) 10 NIAYD N

NNV DYNDN OIMPT NNTD PT O3 5y JINRIN WIT) DN DIPNA 00 MNINRD G DY
YT DY NIDND NIIYN MYNNANI NPT 2WN DT NIPNY,)ANIN T DY NPT YD
.YYIDID DY PIAN DNNX NYAPNNY NYTIND JYININ

N9 (1) 71 DY INPNY 9IN,1INIY 212N DYV IN PIAD YININ DYV NYIT IR NYTIN DI .26.2

YANID PIAN YTV TPYY NINK NIND 295 IN,NNNNIN VY NVNANN NAINDN 290 DIV

AYNN NDY NYIITIN NYTIN D) MDY YT 5Y IN INTVPON INIT (2) ,AND2 PI2Y YININ N

DXPOY M2 (NYIDY) 3 N2V - DIV INITA NPV DY NIPNIA (1) : PIAN YT DY NYIAPNI DIND

9272 A0V XITH NIDINI) MNIVPIR INIT DV NIPNIA (2) ;INITA WD NNPON OPNH

- MDY O DY NNNYDY HY NN (3) ; NNPY DPN (THX) 1 DPOY DY MY - (NNDIAP
IV 290 ,NDAPY WNIY NNYNNA IN WM MOV YT DY NNYONI

YT DY INDY> DOXNTIN MANNNNN 22N PINNY PIAN NIV NNNINNI MYTINND DOPNYN .26.3
INMPOYI NN NYT DIDINA INT NT PYD MINNN NI TIND 2D 9021 . YINID D) PIaN
RVal bpj

DNNNIN YOV OMNYY DIVS NN .27

P ,2%¥0 7.3 YD MNND 9912, PT 9 MIXNND 91951 ,9.4 PYD MRNNN WD DA .27.1

2N YPOTNN NPT DY DIVN INYTY 9272 PR DX ,NY 9921 1919 1910 SN 1IN

YT DY MINNIN TOY INRIND MXIN D3 DY NI OX IN NI9N D DY 97N ,0ONTIN MAPNNNN

AND JIP NANY ,DXNTIN MIAMNNNN AN JIP PV TND VNN 951 vyNY PN

YTINND ,OXNTIN MANPNNNN YAND P2 NN MOWY ,NTASNN ONIND ,DONTIN MIAPNNNN

MDNN WIPND ,0NTIN MIAPNNNN PAND DY OTHON NYVAD NTRYND MDD 1IN NYID

DXMMPT MNTY NP NNND NN YITH DN WX (10 T2yNY DININD INITHIND)
JINID YD 33N DYV

350 PYD NT 99521 DNDN NPINY NNPNN MIANT PINY TIY MM PIN MNXNNY NI .27.2
2N YPRNN DY NONRIA DAPTOY DTPID MYINIY IV MITN PIN IR MIAND PIND



23

DXVNK DOWNN , DM XL XT> DY IN 0NNV DXPXINNT NI NIV ,DXNTIN MIAPNNNN
,TPNTY NONA N ,DINTIN MAPNNNN AN IR DY PN TIn NN MINS (50%)
NN I (20%) DIVINN DMIVY NMINAY ,DMD XA T DY IN DNNYA DOPXINNN N2 NIV
,NYANNA DXANNWNN DY MNP DN (2/3) DYDY MY NINAD 5¥ 1172 NDAPTIVY ,NNNND
VY TINYN OXNTIN MIAMNNNN PN YIPY MINK P NAY P ORYI YNNI
DY2501) DXNTIN MAPNNNN AN PPPINN HY NY AN IN MDY YO IWPa PIan DY IWanno
2N OPOINN DY IN DXNTIN MAYNNNN 22N YP2INN MMDTN MIT YW 9 TON Y3 PIan oy
PR ON 957 DXNTIN MDPNNNN 22N ONIN MPWH DXIDNTY PI2N 2955 DNTIN MAPNNNN

YA MYTN PIN INA MIANN PIND 39350 YD IMYNVYNI 23N 170N 121N

MAMNNNMN NI YIPY SINK P 99 P P32 YININ DORYI ,PT 99 MNMNY N9da
:NOND TAN DOPNY DN, NNNNIN OV NPWY D¥I0NY 118D Tinyn DN

NPY LYNY ,DINTIN MIONNNN AN PPPINNI YN ION NPYN YD YIDW NN .27.3.1
YINY DY INPNI YINI NPN DY IN NNNNIN TOVWA 1IOW IX 1IN MNT DY
MPNNNN 2AND YIP PYP TYIND ¥IND D32 VYNY 191 INNND NNPMPNONY
)2 7N NYOYY ,NTRNNN ONIND ,0ONTIN MAPNNNN 22N )P NAND ,ONTIN
YT NYPAD NTHYND MDY 1PN NIV YTINND ,0NTIN MPNNNN AND
1YY 2320 HYY DXNINTII MNYTY 19) MNDNN VPRD ,0XNTIN MAPNNNN 2AND DY

RVl p)

N92APNNY NVONNA ,YXINN NPWD IIODN DINTIN MAPNNNN YANI2 DOPINNN .27.3.2
TN NN MNDY (50%) DININNX DIWINNA DIPITNN NAINIIY DIPIINN NIONA
MPN D1 (2/3) DXWIOY MY MNSY DY 2172 ,0°NTIN MNNNN 22N DY 1PN
N2 NY THINTI DPOTNN NPONI NNND 272 N NYIANNI DAINNVND HY
2NNIND NN MINSY DINNN DIV DIPIINNI

AN OY T, NNINRD NPY DI DY TN NYIT NOND PI1an

YN YPAINN DV M5OI NPON DY DTPIIN NN DPY INKRD PN DY YININ IWIND
DY MIYINY 293 1T NIV I NPINRD NV YININ 7T 2780 NNIND DINTIN MAPNNNN
NTI2 N 25 OIN IDIN DY XD PNHN NN 19N NI ININY TA92) , 15591 NONRN I

.PHH5N NYYONN NVONN DIVM2A

WVITTD 29N RY TR ORYI JIRIN 7O ,NT QYD 29 DY JININ MDA WY DV NIpn Y51
DIV DWY DXNTIN MDPNNNN YAND NR 1Y NONY ONTIN MAPNNNN AN SPPINNN
NIYN P3N DIV JINRIN NYIT 3991 MNNND NPIN IX NPY NN, NIV DI 7272 NIYD

)i} tn)

AN52) YRIN YNIWIRD D919 1P NT PYDA 7NN NNNIN VYA NPV IR NIV, NNN D
NP Y

NNDNA D) NPWH DNIN P ONTIN MAANNNN AN ININ ,2O¥0 MNINNN VN DINn
T VAVNT A IT-DY IWIX TUNR NIV IN ITON

.27.3

.27.4
.27.5

.27.6

.27.7

.27.8

DOXNTIN MIAPNHNNAN 23N *PIINN BYIN

,OXNTIN MAPNNNN AN OMMVYIN DIPINNND HY DWIN 1TIVNI NP P20 P)an
MNY NXR DIV 1) OTX DI SW NPYD MND M WX ,TIV M PIN MIXNND DXNNA
09 0T HY DPININD DINTIN MANNNN 12N 190N ,DXNTIN MPNNNN 22N PPPINN
MNNNY ONNNA ,DONTIN MAPNNNN AN MY MIIYN DYINI MINYIN 1D .0
YRIN DINON DPIFT POYD DIRYA PP OXNTI MIONNN YANI2 P01 DY JANIN .Y IOV

.28.1

.28



24

.P)n oy

172NN DY DY ISP GTHN NYST NMTY PPYNN 29 DY IPAPY ONTHN MIA»NNNN 22N
.DXNTIN MAPNNNN AN YP1NN DYINI NNV DY NYI DIDIYIID

9272 YN DY DXNTIN MAPNNNN AN SPXTNN DYINI DIWIY 2»N D> N9 PIan
IUPAY MT I IN NINY PR 910 TIaYW IX NIWN N, NIV IN X990 ,NYNaN NNND
.DXNTIN MIYNNNN >IN DY WP SIWY NINN MDY IN TIDP IX NY>an

PYINY 12521 ONTIN NMAPNNNN 22N MW MNIYIAY DTRND DY IMDHYIL PN TN D 212N
Y2N5Y MXIY MY DTX D) DIWIN P2INNT DY INKNY OYNIN IN MY Y01 ,07PINN
N (P19 2PY — TOHIRN XIN OX)Y) DY P2INN DY D)7 NVOVA APy DXNTIN MAPNNNN
9272 P3N 0NN SY DNYT NNIND MPADN MININ INN INKD DNA PIINND DYDY IRV

.DNYY PARINND DYPNY IMNT

DYPYA MMY 72521 1P TIY DD DI 12D NHAYNY DMNY) ONTIN MIAPNNNN PANd
PINNN T DY MIND DINN,PIAD DIPNN NONA TIIYN NIV AN 29 DY ,0MI0Y DIWTN
.DYPIND PN IN,DNOY DIVIN

MINNNN AND PIND PIIN DY DIVIN ITIVNI DIVIAID MONY ¥ NIIYNN AN NN
S5Y IMOT NNON DWH 232N YT DY YATNY MO MINT YW NIRNN NN YD) DNTIN
,IND P OX ONOWNN NN DIVWN DD DV WITTN DIDDN NI 197, 1N12YND 1IAvHN
mMa»NNNN aN5 YY NIayN ano Yy INN NN OWYYN N DN DN ON .NHAYNN 3
YNV 7PN PN .PIAN DY INYT NNIND NIMNNY DMOWN DY MNDIN 2322 171010» ,00NTIN

.1I2YNN AND NN PTIA PRYND

,DYNNRN DNTIN MIAPNNNN AN DY 21PN )IPN DIDDN 12152 PHN NHYAYN DY NIPNI
;TN 2ONNNI ,MTIVN 190HY ,19N0 MINNNN 29 DY ,MIANPNNNN AN NTIVN NDINN HXI19N
MNNNN AN HY NPIN YIPN DIFOY NNV MY 1N DXIPIN JIPN MDD U TOV 19N

INRN

oY 1IN ,NOND P DX DMINK DYV D12 DN MAID ,NIIYN MNIIN MRHNN DI
.172yNN vpan

P2INNN T LY NMINN DI NYPA YT DY DIX95 NN NNTI MAMNNN AND DY NTvN DO
MANNNN AND NTIVN DY MTIYN 1901 INTI MAANNN AN NTIVH DMK DY DIWIN
U120 NOINOY NTIVNN DY 21PN JIPN DIDDY MY DNYY YIPN DIDD DI TO IWUN,INTIN
NYPA NP DI VN OV ,0IVIN NTIVNA P)20 NTIVH NNMIX NPON THID RN
NYY D191 N .ONTI MDPNNN YAND ONMINX DY DIVIN DDYIAN YT DY NMINN DIN

SNNRDLPIAN DY DIVIN ITIVNI NTIVNN NIDNI 12 TINNN DOWTIN DYDY TN

2P T MDD P DINAN MIAPYA INIPY MYTNN OINTI MAPNND 22N DY MTIvN
SINNR 9D DYV DXVTN DOPYA

219N WP HYIDINY ,NOND P DN ,DOD0N MY ,DIN92 NN MNNINN D

DYV DXNTIN MANNNN AN DY NN DY D) NN DT PYDI MNDIN MIRNIN
.D22NNN

.28.2

.28.3

.28.4

.28.5

.28.6

.28.7

.28.8

.28.9

.28.10
.28.11

INNN NYIPY YANIND NN

ST M) PIN MINNN DN WTN JARI N0 99 NPT JANIN NNND DY

NN INNR JYINRID NN ININ NNND DPD DY DXPINN NVONN LPT DI MXRNND 91902
DXINN DNY IYR DIPAINND MY MNAD N2 IND) TYX NPONI NUYIN NTNPN NVINN

29.1
29.2

.29



25

INDI WX TPNTI NONX IN,DXNTIN MAPNNNN YAND SY 2IPIN TN NINN (50%) OIINN
292 ,NNND NN MNAY (10%) DIXHINK NIYY 0N AWK DPINN MY MNaY N1
DTNYHN NOVSNN TN WITIN NYANNI

OINNR IR NPND TY ITPAN JNID YR NYPO INNNIY YN ,PT DI MIXNIND 91952
DY IYPA PIX 1NIVNNY DIMDDM DIINDNN DI NXR WTNN JYINRIN YD AW JININ
P WIN YANI 935 7D DWY WATHY THON DO DY DINNN ,NNNNIN TVY NIV MINNIN
YANID NN DN PNV 2T 93D 5ad 5OY NI ,NMODNDY MIIN ,MIND ONIN

.2NN2ON

NN PN 19910 N PARIN MIVANN DY NIPN 952 770 MT DD PIan

IN/Y 222D PIPY NNYVY IX MYIAN NN YD 3T JININ DY INNND DPD PN D 1NN
DYD TVIND NRTIP \NDOYY )PPV D33 )NNXIN 2955 DXNTIN MAPNNNN 22N dPNNND
N ND )19 190 T 929 5y ONWID MIANN JININ DX IINYD >TD TI2 PN ,JINID INNND
IN/Y 222N 299 1INID PIPY NNYL IN MYIN ,NIIDTN VI YT 1ININ DY INNND DPOA
NNDYVY NYIANND MYIND IR NNTIP INDYY PPV 535 ,0°NTIN MIAPNNNN 22N YPNNN
N PATNN INA PIAN DX IINYD OTI O PN L,)INID INNND DYO TN NP

T 959 5y ONWo5 Mann DXNTIN MAPNNNN

.29.3

.29.4
.29.5

00730 MANNNNN AN YPIINN Y MION

.Y 0O NIV NIDINA NN IDNINY OXNTIN MAPNNNN AN YPINN MOON

VANID NNY

25 OYYWH v Ty DI OINTIN MIAPNNNN AN NTNNA P T DI 1IN N> PN
:)9 Dy DPYYN

MV DY 920871 31-2 DM NDIV DXADIN MY 212N YW DIPIIN D»a0d MNYT  .31.1.1
JNNTHN MYN DINN DXVTIN NYIZYN ININY XJ) DMDII INKRD TINDA ,NadNY

NIVN DRI NPPO NN HINIDID INRD THNIDA PNYIN MY OISN OMPIMTOS  .31.1.2
T2 DRNNA 720 OWNAPN DXTYIND DOXNNY,D0MPONX DN PN

oV NXOYNN NYNN NN ,DPNIY DMIDI NINYT DIV INKY WTINH INN XY .31.1.3
WON DMDYN TNY NN IR 1IPN MMOWN DY INdI 7272 PN DY PI1an
DXNTIN MIAPNNNN d2AND NN NN D) ,DHVUNN TYINY NWIRND TIND 2D
NN DY NINRND NN 191,120 IN/ )P DIDYNY YIPN TN INNNIY
Y2ND DY INPANA NNDNNY NNPNIA D ,NMINAY P32 PIX DNIN NHITA PN DY
ININDN) DTIPN NYIRD TYINND NAONY NMPNNN INA ONTN MIPNNN
NON ,NNNIN IO ININD XNIND ONIN 19N XY 23210 NYIND TN TV (01N
YT HY 1NN MY 31.1.3 P02 DXWATIN DMNIWIND IR NWIND I2TD PIN DN
.P322 002 NIVN KU

T YA IMN WIN XN I TN IMIND TIV NI MY vIPYOITINH MT D .31.1.4
170N 2WN X7HND NN MYSNNI MNTDY 2010 NNT I MPTIY YD)
AN

DY1153) DXNTIN MANNNN AN DOPXINNY PIAY PIANY THON Yo pnyn  .31.1.5
NYOIT 292 Q0N YN DY, NINK TIT2 ONY PIAY PIANY Y11 DI Y099 (NONID
PTIO NPHRYD MAPNNT PT 9 MINNND 91932 JININ DY NP0

JORID MOND PIAN DYY PINN XA IR MPTHD  .31.1.6

311

.30

.31



26

NPOAN DY IN (7> NITO) DXNTIN MAMNNNN 22N NPT NNY D Dy MPT N .31.1.7
2T NN T DY NPTN

ORI ANMOWI NN NN MT DIDINL INTD 1T IO MXNN N TNXY D NN .31.2

=20} 4]

DYTIN 12D JN1N AWN INN WN 99 IN 1T I0WH NI1ANA Y9I 1P DT 0Y TIIND DITINN YN
.AN52 NYINRNN

NNIVPHN NNINN

VA DINND P3N DY TONIVPINRD NDONNN YN NN JININD THON ,NT IOV DY N NNl
NN NV TIND NNHNIN IOW DY NIIOVPON PNIY DY 1PN

T9¥ 9% P NYIND

NI PRY TIY MMM PIN MINND P2 DPND DY 79PN 19) N 90V 991 RO Py Do
STV DY) PIN MIRIND ORNNA PON IWYPA DYTTIN VYD DY T0W PAD 7NN

VAN NPINN

DINAITPAN MDD DYDY DY PININY DI, NNNNIN 0V DIPN D) PT U1 NIND G DY .35.1
N ND ,)PNIYN M0 9920 7PN A0 PINIY MITIIVN DX 9722 191 P20 19F PN 20
N DH¥97 YININY TN IRXIND WD OINY PHY INTI M2»NNN 22N PIINN 299 ININN
SV YANIN ¥ YN NP 9 ONX NON,PIND 1035 IX (17)N35 PYD NN 29D YT v
JOYA NINK IRIND DT PYD IRNN PA NPND INYNNY D53 5 910213 .0NIN NNYYII

Y PYD ARNN 1N, NN

,PIND (3T)N35 IX (2T7IN35 PYD NMINNND ONNN2 MOYINT KDY 2D DIN ININ DY .35.2
SNNRD NOWHN VN DY IRINN M KD

%923

N2V MDD ,NPXNY ,NMN ,NDIN ,NNN DI ,NT IOV NINK NN Y0 YD Yan .36.1
IN OPINN NNPP IN NNYP ON N0 JININ TSN IN/ PN TSI (799997 : 0NN TNNX D)
MNNOND H1AYN XD ,NT 0V 29 DY DYTISI MMMNNNN PNYHD MIA»NNH DY 119 YNdan
NTNPNN NNTIND NOAN NNODND NIN IWID MDT DY, 1Y 29D JININ N/ PI2N T8N
M NA

M0 ) )ININ IN P3N NMAMNNNA MY DI 1T IOV NINN IRND D90 MY Dan
Sy 121 N9 DY P2, NINN NNODN YD .aND2) WNIN TNV TN NHODN NOIAP 27NN, NN
SNWID NNODND AWNIN KD ,AN52 NPRY NINKN TIT 952 IN NDWN MIYINIT NN DV 177

D9PN 029200

99 YANIN YW ITPIN MDD MM XD PINA YANIN DY MDVININ MDD PT 9 MINNND Noda
MY YSIADN IN DMNY DTN P3N DY IWPNNDN INMIN VIND >, JANID ¥THYN DY IN 1T IOV
PPOY DV 5NN TONNI NIRPOY

VIDYYN TIPNY 1PN NNNN

NN PRV IRV PTN NINDND DINDD OINTIN NMPNNNN AN 191 NNNNIN VY .38.1
VOIRY PTI NMINNN P2 NN DY NIPN D191 NT I0WA 991 NOW PN)Y DO . 7ava iy
ST252ODNIWIN PTN MXNND DRNNA DITINN DYDY, 1T TOW PAY MINND NN

.32

.33

.34

.35

.36

.37

.38



27

TONNIN A0V DNWPN DY NPT TR0 MY PR LOYHNN 1A .38.2
AD-DAN-9NI THDION LOWNT NI TP

:DINNN JY DITTYN IND NINID)

19792 MINNI SPYY 13N NINYN 07y DYIMON PIa

,AND 971020 DI N7NOT DY DNNI NT IOV 2D N NAYNRD 91736 .90 TIY 1PV DY) 07NN MIN
2T 077¥2 NN OMPYI 192N NINYN DX 21N T ONNINNA DN DNV

779,590V oY)

DPRD P IDNDINT YTY I T HY DNNY DY TOW I T2 N/AWND ,23576 .90 TIY M9 TPRY 07AN MIN
T DY D9SN P12 NN 2PN T DNNINNI DXINDIN DNV

19,19 NIy



28

ANTI MHAMNND AN — MNIININ TVYH NNHYNI NODIN

1277¥3 D991 PIA

4O 95 2973 799 N7V 1 (71 N91) BV HY NNTY MA»NHNN AnNd
N”Y [_]1297) 70 1 9901

N7V OXONSN P32 HY DIMIYIIY NIAND DHW (7P3aN 1 19ND) NIYA DO 7D NDYN R NTIVN .1
NNN ONY DIMDON NX N3 INTY MAMNNND AND HY DIWIAN PXINNN NYY DMIX MY ONY IN
NHNNIN VY NNDNI

YAN02 DPONNT NPT ,DMNIN 19 DY YINY XY (P NITO) ONTIN MIAYNNNN ANdVW YO .2
MYANN MINND MY>IAND NI D 191,120 IPN DWYWND (1> NITD) DXNTIN MAPNNIN
MI1NNNN 22N NI9N X2 OMIN NYAPD NN MY (7> NITD) DNTIN MIAMNHNNN 2NN
,i7221N DY DINNN DYWNN DD DY DMMIYAN %919 NINT 1910 MIMNN, 72N T DY (1> N7 T) DINTIN
NPAN TYIIA DXIMPN IPRD P2, NYY NYN PI22 DX TPNT NN NINTPO MY ,XINY N0 YN
MO P DNV PA ,TNYL OIIMOP PPV YR PAY (T NITO) DNTHN MAPNNNN 2aNd
19IND WX T Y9 DY) UINHN 111120 YAPINY P3N DY DINK DIV DY DIPNIDTY VI ,0XNVIN
PRYY NI .NINN DMNIIX (T NITO) DXNTIN MIAPNNNN YAND DY N MNY NYIO T (NN
115 ,2IN Y95 DN NOYTY IN NNV NIV NHVTA P (7> NITO) DXNTIN MIAYNNNN 2AND (N) : D ™M
MYHNYND 2 T2 PNND NPT T DY 11D P3N YT DY 1PV IPANINY NN M0V IN MIANNNN
9D DONTI (7> NITO) DINTIN MAPNNNN AN (2) -1 ;5NYNI PPV 9391 DN ,202 N72)2 DY NN

D2 1N DNYPD TNV NrY 950,000,000 S¥ 1P) TIYA 232N T DY PNV (T NITO) DXHN DNT MA»NNN *and °
DXPNHN OXNTI MIANNNN AN ; DTPID JPTII OMN NMITAY IMDTI YIW 150 DTIP PN NWY 1D ON KON 29.11.2033
732N NWY 19 OX KON 13.3.2033 D217 DWW TINY N7Y 397,650,000 DY 2393 TI¥2A 2320 YT DY IPONNY (1) NITD)
TIVA P32 YT SY IPANNY (N NITOD) DXNN DINTI MONNM YANI ; DTPIN 1T DNIN MTIY INDIA WIY 12D OTIP
DNIN MTOY 1ML VINOW 105 DTIP 732N NYY 19 DN NIN 17.8.2031 D2 1N DNYID TN N7y 700,000,000 S¥ 21p)
T2 7320 > Sy ipannw (03977 COCO) D»TD19N 98912 INDNY MYNY DXPHN DIXNTI MAONNN YN ; OTPIN PT192
DN NITAZ IMITI WINOW 199 DT PN NWY 1D ON KON 21.1.2032 DM 1N DNYP TNY 9917 1,000,000,000 S¥ 21)
29197 1 1oNY) N7V MPAIN DO YT HY (MPNI) IPANNY (O NITO) DIPXNN DXNTI MIAYNNN AN ; DTPIN NPT
DY TNV ,PIAN TINDI DY MPAN DN NI NNDNI P20 2 ,N7v 1,052,250,000 H¥ 2193 TV (7Mp3n
DXNTI MIANNNN AN ; DTPIN NPT DNIN MTIY IMITA YIOW 12D DTIP PIAN NYY 1D DX KON 3.4.2030 DV 1N
NN NN P339 12N NP 1,056,150,000 DY 2123 TIVA (MPHNI) MPOIN DIOSN T DY IPANNVY ( NITD) O NN
NMTOY IMDTA WINIW 120 DTIP PIAN NYY 10 DX NON 17.5.2031 D21 DNYPI TNNY ,P2)aN TINDY DY Mpan DXoon
N DNV TINY ,NTY 384,150,000 DY 1P TIVA (N> NITD) DXPHN DXNTI MANNNN AN 12) DTPIID 1T DNIN
DN OXNTI MPNNN YIAND ; DTPII POTHI DMN NITAY IMOT WIDOW 19Y DTIP PIAN NYY 19 DX KON 7.12.2034 DM2
IMOTA WINOY 195 DIP 732N NWY 12 DX NON 28.11.2032 DA ON DNV TNV ,1,471,985,000 YW 2193 TIv1A (72> NV TO)
1N DNV TINY ,1,395,972,000 H¥ 2193 TV (X NITO) DX DINTI MAPNNN 72N 1) DTPIN P72 DNMINX MTAY
.DTPIN PTHI OMN NITAY INMDTL VIDOY 190 DTIP P3N NYY )2 DX NN 28.11.2049 D2



29

RN 93 9N HY NN ,592¥2 IPANNY P)aN HY DINN DXNTI MANNN AN MPNNN MTIVN
D»PY 55, 01NN NYAPIY NINK NIMD

95 12aY D02 (D9->79) DNNY PAD DI NNV NYIA NXITA P (T> NITO) OONTIN MAPNNNN YAND
DV D MY IV MINT DD YAPINIY PIAN DY MINK NMMNNND IN ONTI) MIAPNNN Y2ND
SINNRD M9 DY TARD Y MTY IN 17102 MDY OV ,DXNTIN MAPNNNN 2aNd

TWIW ,2025 ,00MINI [--] DPH NNHNI TOYY DXNNA DXPONN (1> NITO) DNTIN MAPNNNN >IN
AOY 19N9) MW TN JINID K7Y NNNHNI XMPYY 193N NIBWN P TN TN 2320 P2 ONNN
2N ONINND TI ONYA PON NNNN NVNNIN TOY MINNN D NN DPNODI DY L (VININININ

NN M2APNNNN

M2Y2 D010 IN MNNVIIL INA MMV DXNVIN DPN (T NITD) DXNTIN MAPNNNN >AnNd
NNNIN IOWY 5 PYDA NN NNYP MY IN PN

N9YTY MIT DD MNNY OY2N MY DT ID-1ID NYPAD YTIYY (1> NITO) DXNTIN MAPNNNN >aNd
JINNRD N9 Y TNRD

, 71210 . MNNNIN IOV T 72y OINIWIN OININD M9 29 DY PANN MY NNTI MA»NNN AND
YININ ,PI2N NN 12PN NMIYRID NADIND NIRINND TI9) dXNJ2 PON NN NNNNXIN IOV MINNN D
(7> NATO) OXNTIN MAPNNNN AN YPITNNI)

NNNNIN VY IN I YNIT I KD ) 19) Y70 NYIAD 1Y INTI MAPNND AN TNRYND MIVON PN
DYNINM D20 DRNNAY OXPIAN DY NPONN DY 2N WRIN NNODN NDIAPY 91932 NOX DNYID DMV
NNNIN VYA DVNINN

SPYIONN NYIDT NN JINY XD PI2N 1) PYINN NN WIDT XD N2 VY PIANY NNYP MY IX PN

{ Tmwa [ 1 wTINA [__]: D2 NYAvINY PIan NHmN1a \n)

17792 099N 712

[ ]OTYY

5Y NOYTY YO NHT OHYA 12Y2 PNV P3N Y DINND OINTIN MANNNIN Y2AND NNNNIN IO NINN TN ID) ¢
DN 6.5 -2 HY NI PN YT LY IPANNY DIPND XD DXNTI MONNN AN : )IPY T DN DN MPNNNN YANd
DMV NMINY STYIN DY Ny



30

912 93¥1nY OININN

NP9 NN ONIYIN TNKY 2 7217 PN DINDNN PN 7PWIN DN (T NITO) DXNTIN MAPNNNN YIND
,202 7901 PPN ORPIA DIN INNND ORNNA ("DOINDN 7327 IN "PaN” 1 \OND) 1Y DI P2 DV
(N) 119007 DOTINMN DMD0N NN P2 ,00M9%) DNA NYPYNDY DYXTNPN DIMAND Yo¥a D1 T2
M2X0) OPPNNL NN ,JIP YT NIODY NN DX (P NITO) DIXNTIN MAPNNNN Y2ANI ININ
P20 TMIVAND PRY (759997 -9RD 199910 ¥R IN/) 7)AP 21091 NNDDY 19991 MR : 19ND) NIMNIDN
NPINY (T NITO) DXNTIN MAPNNNN AN 1INY INVIYYI NIONA PINY N/ YUNIN JMNX MOXY N1ONa
.DNA OPMNNY NP2 MDY 1NN XYY NN NN NYIDN WXIN NP NN NND 9D 7320 YW M09
GUAN L, 1IYN 290, MNMP-INRD IN YIP YTON NPADY MONN MIPRY OTP ,MINNIND MDY )1ON
VIR MNPMPNN 2T PIAN NYTIN INKD D) TYIND IOHDYY DT [T PI1AN NN SV Pvn PNNY
AN HY NINNN IWYYN TN NPND NIVY NINNN TYINA PIAN NPIN MIINDON 1Y PHNNY >IN IR
INSIND H2APY DX9YY (1 NITO) DXNTIN NMIAPNNNN 2N YPITNNY 19INA (T NITO) DXNTHIN MAPNNNN
YN NI NTH TIN NPNY DIDY INOY PIYN NNV NN (7> NITO) OINTIN MAPNNNN 2ANd NINNN
NMINY (T NITO) DONTIN MAPNNNN YAND NIND DY (T NITO) DXNTIN MAPNNNN >AND YV NINNN
NTIVNA DOPXINND AYWNINDN (1> NITO) DNTIN MPNNNN AN SPXINN DTN PN OX PN
12N NNT DIPND) (TIY M) PINA 7MANNNA MNHYNA P2NN7 NN NITIND) PIAN DY MIA1NNN
AN YPINND ONPN DK (7> NITO) OXNTIN MAMNNNN AN ONIN (2) ;1Y 12T DI PIaN NN DY
952 Y T» PIWPAD (T NITD) DONTIN MPNNNN YAND NN THRYNY M3 (1> NITO) DXNTIN MAPNNNN
TR LAVH A YT DY PIAN PIVAY IN I IN AP PN PIAD MNPV NIPNI LYNY ,NXINY NIPN
MNNNN AN NN TRYND MIVIR PR () ; 09 (DXIDY) 30 TIN IPVIA XD NN IND IR NP
NIT0) DXNTIN MAPNNNN P2ANI ININA NPY IN/ NIV DI YNID 11 KDY YT NYPAY (1> NITD) DONTIN
Y2ND DY NYPAY IWNA (T NITO) DXNTIN MIAPNNNN Y2AND DY NINNY DOWINN DMV MY oY (1
8 PYD INI) DOPIAN DY NPOIN NNND YNIN NN NYAPY NOd XON (T NITO) DNTIN MNNNN
9N MNTI TIMNN (7> NITO) ONTIN MA1NNIN AN PPPINN DY OPNMOT (1) ; (NHIYNRIN NSOIND
2N (M) ; MNININ TOYY NNIYRIN NIDINA VNAND VT, NXINY ND DN PIAN YN N’ DI DY DIPMYIN
NOD , D00 DIRIN MNMPNND IV PIAN T HY DTPIA 117D DNN) (1 NITO) DINTIN MANNNIN
YaN5 (1) ;7292 PI2Y NNNAY RIN ,NNRD OTPIN T DY WTIND MINDN .0NA DOPIINNY N2 MDY 1NN
YHUN P91 295 NNINA NNITHND »COCO M2A»NNN DTV DNNN (7> NITO) ONTIN MANNNN
M2ONNN NTIYNI INDN NTIPO DY SIYTN HTIX 2D 10N P, MYDIPN ,TIY MM NONIAN YNPND

. D9YN navwy x> COCO




31

"H55

,OONINA [ ] D12 ONNN TIVIY NINNKI 0V 19 5Y PN 1> N7TON NT INTI Ma»Nnnansy 1.1
AN YPAINND PINID HIYI MINNI XMPYY NN NINWN P TRR T8N P3N A 2025
(75NN VY OND) NV TSN, MIAPNNNN

TI9) >N02 PON 0PN (9T0 12YN OIMVYIN DXRIND) (7> NITO) MIAPNNNN >ANd NN .1.2

1N ININ YNNI 1D 1DIRI NNNNIN TOYW NIRN NN IR NNNNIN IOV MINNIN

IO NNNRN PIAD DT MIAPNNN ANI2 NNNRD P2 NPND OV NIPN 551 AON MANNN
NNNIN TOY MXNN 1IN NNNPNIN

7Y DO P2

TININ IWN 2023 ONNI 9 DOYN PIAN YV 9THN PPYN
.2026 NN 8 DYDY TYI9PIN

YTX-DY 1P AUN (VT NITO) OOXNTIN MIAPNNNN >2AND
.NY VYL DOXOMNONN OOXNIND PIaN

N2ANN NN L,N7YI ANHNRI OMIPYI NN - NINWYNH
NPNONI PIDY NP TIPWN NNIVN YR NMINI
YAN0Y YINID DXWVITN MIPWIN NN DD 11 DNIPPNN)
YNIND DONNN IMPNI NIDY JIN) DI IN DXNTIN MIAPNNIN

()91 INITHND) PIND MIXIIND NNNNIN IOV

DXNTIN MAVNNNN 2AND DY NPIN 1Oy TO WP
SNINNavY

4 Py VNN N DIRYI OINTIN MAMNNNN YAND
Rbhap)

2N 4 9oy02a VNVND MIPTNA OLIVN NN
MPOY WNINIY DXNMND HNIYID DXPIAN 201V DY DD

MY NONIA TIY M INDN OPPNN Y DY YD
7ho9307 35NY) Ny AN DN TIY

, P59 IN/) IR DIDYAND ONITN ,MIAMNNN AND2 P2INN
.MNNNN AND ONINY DRNNA

NNIYNID IPAINY IV 1A DY NYURIN 9TNN NYSD NNT
LDXNTIN MAMPNNNN 2AND

TIY»Y OXNTIN MAMNNNN 2AND NI NV DY 17150N
YR AYXND N7ITIIONDY TYVINIY THT72

mMIN
-3 N9vIN1

P32 IN/Y PIany
1eYvIan

PPPYN IN/ 9OPYNAY
"1

mMarnnnn *anay”
"QNTIN

1)ANIN

mMaNnNNNN *ana )yp”
"QNTIN

151995497

ma»nnnn *ana”
"QNTIN

1515259 NYYPNY

1OYPOY OY

79NN 0N

1IN

AYSNN Ny
1UNIN

”¥991nn”



32

99191 ”197%5 DYXPNNN TTHY DY YITN OXVPNNN TTNH

MIDIND NOVWON T DY DDINND M MPY

95T HY DDIAN ON X TN ININX VI NPIVLDIVLVDY

MIDINN NIYON DIPNI KIDY INNX PNPYI TOIN IN 9

12 1PN XIDY INWI TTH 9D 591D 191 ,NPPVDIVVLOY

M2 DNPOYY DXNIVWINY DIMNN) DNMIX DY N2 7PN DN 119989 ©Y9NNN T
;IND ON )2Y DYD OOPN TINN - 7499107 IN

GNIMN IR TOM IN G DI OT> DY TT90 99N 1PN
9201010 12D INKRD TTNRN PAY DN DX YIAP> TOIN IN
NOWON YT DY Yap> XN T DY Yapd RY 1Y ONN DTN
Yyap> KD 0N IMNXY NIPNIY NPIVDIVLDY NIDINN
DY MNYPNNA JININ T DY yap> XN IR ,NNND

AT Yy 1INDY DMHIYD DINDIN

,2025 ,VDMINA 15 D2 DDNOY Y9I 198D D>PNNN TN

- 751030 T1nY
12025 99 win P2

D PINND TIND - V1IN 19N

TYINA 972N OX 00 PIXd .DHYVWNN DY WD TTHN
OTION TTRN NNIYD NOY DIYVYNN TN 1D HNWID DIYYN
,O0IADIN MIAN INA IPN DIWYYN NN PIan oOw
DYOVUNN TN DY NMOYN NYIUD YONY 191N DTN XINWD
TN DYYNN TTH 1D 992N ONX OTION TTNN NMIYD
N INA )IPN DIVYN AN 22N DYV PTIDN TTHNN
SV DTN MYV 20N 19IND JUPIN XINYDI PVIADIN

DTION TTHN NMIYY DYWNN TN

- reYYUNn 119”7

DXNTIN MANNNNAN AN 9P

29997 :10NY) 2036 LOMNIND 2120 O, TAN DIYYNIL YIDN DINTIN MIAPNNNN AN YIP  .3.1
.DYYNN D2 DNTIN MAPNNNN YANI IPINOY DINID (")I¥929n

YTIDN TTID DTN NON (1> NITO) OXNTIN MAMNNNN dAND DY NPOON >NYvan Ipn  .3.2
TTAD NTNS XNN (T NITO) ONTHN MIAPNNNN AN \IP OD N2V D% NITHIND
TN D HINWOD DWYYN TN 992N ON : YIPYTI YD TTHN D02 HY 198D DX PNNN
YON’ 19IN DTN XINYI )IPN DIVYN NX P3N DO PTION TTHN DYDY NYY DIYYNN
TV DPYYNN TN 1D 972N OX OTION TTHN DYDY DWVYNN T10 DY NMHYN NWH
OV TN NYY YON 19IND YOPII XINYI ,)IPN DIYYN NN P)2N DY PTION TTHNN
2N MN TNNRD MNYN KD )IPN NTHRXN NOVOW D PIN DTIODN TTIN NNIYD DVYNN TN
NY NTHSNN NVVY ,NDNIN NN VPN IVAND Y9 DY (1> NITO) DXNTIN MIAPNNNN
.01 N7TD) OXNTI MIAPNHNND YAND NNPN TINNI NHWN

DYPNNIN YT DY DXNTIN MIAMNNNN 2AND DY MTIYNN NPON THD WY YIpn Py»e 3.3
L2320 YTV POY INN DIPN D92 19 DIYIN ITIVNI ,00DVNN TN PIaN YD DIMIYIN
.DWYNN TN 295 DXPOY M (NWNHN) 5-10 IMN> XD



33

DNTIN MIAPNHNNAN *aNI 1’3 NN

MY M RN IMNNNIY DNTIN MPNNNN YAND DY NPIDN >NYaN YIPn NI
(PPRMVA 35907 1 1PND) TIAN NYY DY 19501 YaAP»Y NYVI

:)PND) LOMIND 21-20 DA, MWD NNN OXNTIN MAPNNNN 22N YP2INNY ONIVN NN
TV (7992990 NDIPN” oND) (991) 2036 TY 2026 DNOHVYNN NNR DI YV (rvwnn oy
DYWYNN .0WYNN DOYY DTIPN DY NNMONDIY DOVUIND (WY DMY) 12 DY NOPNN
INDNN DA NDPNNNN NNPNN )2 2026 ,LONMINI_21-20 DY DWW MIIN DY NYUNIN
OMIVYN NN NYWHY OXNNA,2026 , 00NN 20-12 DY T 179NDN DY INKOY NYNIN
DOV MNND VDY) 365 DDA DY 2VIiND XINYI ,NT 4 YDA NNINRD 191902 Yyap»w 1’95
PNINKRD DVWNMN L, ("PYRIN 93590 DIDYND 553590 MY’ 1 1HND) NIV DD (NYHM
DY NNMPNONY NN NNPN TYA,2036 ,LDNIND 21-20 DPA JIPN )YV DY T2 DWW

.DYYUNN DY NAOY PNINND

NN PTION TTHY DTN XNN (V7> NITO) OXNTIN NIAONNNN 2AND PHA PN
OYPNNN TTHO NTINY XNN (V7> NITO) DINTIN MIAMNNNN 2AND NI YD 1NV DD
DYWYNN TTH Y ,INYID DIDYN TYINA 172N OX : JIPITI YTION TTHN DD DY 108D
YON? 1IN DTN NXINWI PVIADIN NN DIVYN NX PIAN OOV PTION TTIN NNIYY DY
TN DWYNN TTN 1D 77N> OX DTN TTHN NMYD DDYNN TTH SY NMOYN NV
YYD YDN 19N YOPIN RINWI ,P0IADIN NN DIYVYN NX P3N DO PTION TTHNN
MNYN XD NPDIN NTHSN NV YD, PINd DTIDN TTHN NNIYD DDVYNN T DY NN

(7> NITO) ©NTIN MPNNNN 22AND MN TNIND

NOD DRI PPTH DOINTIN MIAMNNNN 2AND IR MTIY IMOT NN VN> XY PIAn DN
21-20 DM DTV ONTIN MAPNNNN PAND DY MWD NN MINX,1OND 7 PYOD DXNNA
MNYOY NN 7P NINIYN NDIN NMOPYY T, (750152591 930 19917 - 19ND) 2031 ,00MINI
PN N2 NPV YN NNINN NIDINA (YDND NNITHIND) NX2IN MY TN PV NI
VAPINY NN P2 WIANN R NNINN) (7NHAYINNKN H°35907 1 1OND) NPNN TN

(NPAYNN TYIND YN NP P2 ¥1ON2

NN DY NYXINND TIPNIVN IRIVNN — NNIYOYN 7APINN 91N 1IN 553597 N3 NIV
M (DXVIVY) 30-1 DNV (WY) 6 NN NNYIAD NINNN NPNNY TTH NTINY NdPNOVNN
NNMOPY DTN (7ANWINN 1Y 1ONY) 2025 VOINNI_18-17 DA DN DN PNINKRIY INDN
N7IRN MITO 93 DY NYXINNN IRIVAN AWIND NN NNX THIRYWNN NN NITON 1N
(W) 6 NN VNN TVIN DY PNTID NINNN NHPNN YN TTHN MTINN NPNOVNNN
OV 70 NIMIN NOPNN IWNX THINOWNN NN NITO NINNA 7PNN XD 12 NIPNA .0NY
TNNND IXIVNN INYY DY HHPIWN YXIND 2VINY ,P1PTa DIV (WY) 6 NN 2IWNN TYINI
NP PPTIY NINNN NMPNN YN TTH MTINS NPNOWNN NN MITO ONY) 2 DY Dv5
(WY) 6 - NMIAX JNN DNX DV NPT NINDN NPNN IWRD DIV (W) 6 -5 INP2 NIPN
MNPNN 29 DY AVIN> NNIND HIPIVNN YSINN .DNY (WW) 6 -0 NI NMIVN DY) DY

JMAToN 9PN DR NIVNA XXAND YDA 57N MTTON MNY DY 1178

4.1

4.2

4.3

4.9

4

MY 1IN 2NN TYIN INRNNIY NPNYWHNT NVIRD MITO PIAN : T IWIN ARIYAN MY S Y5pwnn ysimnn 7
NP (A N9197 :19NY) NNN NITOAY T1H2) , 00V 6 -H AN NAIPN NPN NIV NPT NINNN NNPNN IWNR MITO

.DMV 6 -0 NI TPAN T2 NANNN NNMPNN (B 14797 1 19NY) MNIWN 177D OO 6 -N NI 7PN 11185 NININ
6 PN NYXINNN PTEY NINNN NNOPNNY T ,NINY YON HPWN 9731 MITONN NNX 59 1N HHP1wnn ysimnn 11wna

SPYNN N, DNV 6.75 NN B 1770 5wy 07MW 5.75 NN A NYTO DY 11T NINNN NPNNY NNINA ,RNONTD .PPTL ONY
.0.25 1 B 1717991 0.75 i A D7 TOY yn»w Yonn



34

SV NYNINNN TPIIYN DNXIVNN — NN 722590 MY 199193 IIYD 12597 DY MyNnvn
INDN M (DXWTY) 30-1 DIV (WNHN) 5 N1N NNYIAY NINNN NNPANY THINOWNN NN
NNMPY DTN (7AIWIND T 11T NP 1PND) 2031 LONINA 178 D2 DN ONA PINKNY
N7RN MITO 93 DY NYXINNN IRIVAN AWIND NN NNX THINYWNN NN NITON 1N
NIPN .0V (VNN) 5 NN WNN TYIN IOV PTID NINNN NPNN IYN NPNOVNNN
2WOINN TN DOV ITID NINNN NP TYNR NPNOWNN NN NITO NN 7NN XD I
(ONVY) 2 5V 2295 TN IRIVNN ONWY HYW HOPIVN YXINND AVINY ,P1TI DNV (WNHN) 5NN
,00V (VNN) 5-5 1N NP NPN PPTID NINNN NPNN IYR NPNOVNND NN MITO
5-1 121 7PIVYN WY DNV (WNN) 5-D NN 1N NNX DY 1N TI5 NINDN NPNN IWUND
,231 MTON YNV DY )T MNPNN 29 DY AWINY NNINXD DOPIVNN YXINND DMWY (VNHN)

SM770N 9PN NN PAYNIA XOANY D)

JPDOW DONT (DON) 0 - MLP NYND MIYY MOTIWNN NAVINHN MIAIN 1D NN 4.5
(T NITO) NNTI MA1NNN AN XY NNMIN NAVINKDN NPDIN ,NP23I7N MNPV TN DTN
DXNTIN MPNNNN AN SP2INNNY MOHY NPT NN KD PIAN L(DON) 0 -1 MVP NN

. NT0)

12 NPANT MNRXIN 272 >THN MPT PIAN ODID 171901 INKRD ODOPOY M W) 2 N 4.6
YOV (2)-) ;39902 YaAPIY DOXNTIN MAPNNNN 2IND DY NPTV NN NV (K) : OND
.NPAIND TYIN YYD NP2

(N) 1107197 12 >T»H MPT PIAN DD NXIN NPY TN INRD DXPOY M W) 2 TN 4.7
Y2ND DY PTIVNN IV NN NV (2)-) ;1IN NIPY TN YN 1D NYY
DNTIN MIA»NNNN

LONMINA_15-14 D2 DONTIN MANNNN 22N PN IWN DINIY NN PDINOIMOVYN 4.8
JUN PNINKD NN DIPYN VYD L(’PAIPN DAY 1OND) NPLINDIN DIV NNNX DD Y
P PYIO DY NWYMY DIYYNN DY DWINI DINIYI PP DIPMNY IUN DIVIND DI
NN P3N OPY DXNTIN MANNNN 2AND MTIVN NN TN DNTIN MANNNN PANd
.DYVYNN D2 DXNTIN MAPNNNN 2ANID IPMN? TYNX DINITD O TUN D00 3.3 Pyoa

NN ON NION T 95 MIXNND OXNNA NPHNI MDD YW ON 53 N M OWVYN YN 4.9
. MPNA DN NN NV PIAN NN

N%2590) 199D MNYVYNT Y33 MNNN .5

SY 92YY DMWY KXY DPITNN DNV DIXITD MANNNN dANI ININ A DY YN DYYNnYs 5.1

PN XIANY DIMYOIY 192N YD IN,N"YA DONSN P2 DY DY NIIND 22N O

PP PI2N OV TIVN MM DOV 1292 ,)PT 9ID 919521 PN DY TYOIN INYT POV 295

NPOON MYNNNI DIRIND NN TN L(709IVMIY N9aNNY 1OND) NNV DY DIMIVI
.1D72N 2N NONIN

TIVA, 795 DRI INYDID DIOD DOV N2 MIDN NIRY ,NNY N0 DN 991 KD P1aN DX .5.2
WYY 5.4 Y02 NI JININ YT DT D10 TP NIN L, ITIIND INIDNA INOWD D Pian

MY 1IN 2NN TYINT NTNNIAY APNOWNNN NPIND MITO PN : T2 2N IRIVIN WY YW S5pwnn ysmnn 8
NP (A D919 :19NY) NNN NITOAY T192) , 0NV 5 -H NP2 NAIPN NPN DY )NPTID NINNN NPNN IWNR MITO

DNV 5-n NMAY PNN PPTI0 NINNN NMPNN ("B 19797 1 1onY) 1IVN NITOY DIV 5 - NI NINN PTID NINDN
5 7PN NYXINNN 1PTAD NINNN NMPANY T ,NNY YON’ HPWN Y70 MITONN NNN D35 JNI HHPIvNn Yy nnn 1w na

SPYNN N, 0NV 5.75 NN B 1770 SWy 07Mv 4.75 N0 A NYTO DY )MPTAD NINNN NPNNY NNINA ,NONTY .PPTL ONY
.0.25 1 B 1717991 0.75 i A D7 TOY yn»w Yonn



35

NNNIN VYD 13 Pyoy

VPN TYIND D92 OO ROV DONTIN MIAMNNNN dAND PONINNY YINN INYID DIDD
27N> YTYINAINIDNINOYD 5150 1210 1PN PIAN TV, P22 MDD NPRY NN ,0DVND
PN TN ONIT TP PIINNN DN INOYND YAPIY TIINNND ,NTHRNN PWINN NPT NIRYD
290 ,17PN PIAYN DY DZWN INN )IYID YAPIY TYNI DNY IRIT PNV DINIDD DNIND

TN OWINM

TP ,DVYN IMN DY IWINIIT YyaAPIV TINNN DM (TWY NYIIN) 14 TIN DIDD DWW N
SV NIPNY, DIV INN PIPD AWNN NN NTPAM ,JININ Y12 DIDDN INN NN P3N
ST ) IMN OY MPTAD DY ,0XNTIN MAPNNNN YAND PHA YN DI PIDPD

PYD2 VNN VT DY WPYY ,NNNNIN TOW 29D DWPYND PININ INYI TUN DXIDIN D5
IMNIN VYD 16

IN/Y DIID0 JININ YT VTP 1NYY DINTIN MNNN YAND P2INNI 959 Py 19NN
DNMIX TINN 1P DXWIHINN DIMDDN NX DNTIN MANNNN AN SP2INND DOYHINN DINDO
MNT MIYAYY PININ YT DY WY MNDIND JNIN NINT TII NNIY,NNIND YTPNNY D90

INYNDN

,DYPOY DY IPRY DN NP IN YIP DV INYII DIVYND 2IPIN TYINN IN NV TN SN
DN OINYII N2> NODIN RIY PINK T XAN DOPOYN DYDY DIYWN INMN DY TINN NNT»
T2 5V NN RO 122579 IN )PTD NINIT NP TNXD ypn

2y WATIN D35 NN DIPYN DI NI (7> NITO) DXNTIN MAMPNNNN 22N )2 DIPYN HON
)T

5.3

5.4

5.5

5.6

5.7

5.8

01905 0991H NINY DINTIN MAPNNNN AN YV NN

maTn

: DTPNOY MYNYNN MAOPNNNN AN MNN 1PNOY DMV MY 6 Py

202 N5 ONNNA L,PXan SV 1 T2 dnNy N0 ond

’a NODI /N NADI) 299 17232 MIYIAPN VNN MINNM 1 7299 8¥n NN ONY

N72) MINNND OXNNA D) L(MHINRNN ,NNNNIND VYWY 12320 YY
;201

NYINN) 5%-1D T 232N SV 1 727 2N8yN NN ond NHNQDY 13991 MYINY

J(omnN 1P Y1091

6.1

DY NIPNA TN NP YN P)2N 21NN ,PIAN DY MINN DIPIAN DY MIPIAY NI TN NIRINN 29 DY D PIvd
VPN T92) ,NPANN T DY YaAPIY DD NNNH T 1Y MIYININ H9I19N NN DN IR DY OIYINT 1 7217 MY NN
.P32N YV D»90IN MNYYTN DY P2N7 TYINI RPNT INDY NY 952 O»PNNT NWY )IP YTON MO0 PN

9



36

: DONIN DMWY Pan DTPINN

2N NINNY AN PI2D OXPIAN DY NPINN NYTIN (N)
NYTH 1 TYo2W ION ,NPNYON NN MANNIN
NP P3N WY 0PN Yy Mpan

IN ;10N PN IR -INY 13191 NN

NLYNN YY ANO2 PIAD OYPIAN YY NP NYTIN  (2)

-V NN IN,NDINN NN )N NN YSID

Y95, MNMP-IRND NTIPID 23N WY TYvay 7y
.D¥P)2N Yy NMPPan yaprvw

SN PN PPN N )IP TN NNADY MO PN 119199 YN
NMP

S TNYL PP 122 1PNV DINTI MAPNNN YAND
NN POND DIPIAN DY NPONRN YT HY 1DPYY PI1an >
YN NXIT YD YaAP> DIPNIND IWNY ,P)an Hv 2 T2 N1 MANNN Yana”
DXNTIN MIAPNNNN AN DY NYPN NVTY NN DOV 19909
D13 NPINY NINNIN YIP NPINND DININ 1) (71> NITO)

(P DITO) MNNNN 22N DY NYINID NINNN ININD

99 2 TIY AV 1 MNA NN MYIN MM NN

- 1PN I
.P12N YV NNN

2N Y5 HY NN YN YTHN NPT PI2N DD 1NN MPNX NNNNN MDOIN DOPNNa 6.2
PIDN MPRD NMDXOIN MNPPNN DY NIPNY,PIAN NPIID (> NITO) ONTIN MIAPNNNN
6.2.15 9>y MNND DRNNA THPPON IN IRIN NINN PIAN YN 7252 1P YTOIN NP0 HVI

S PNOY MXNND ORNNA DR (7NN 1 10ND) oD

MDNN WPRND MNMPPNN 272 NYTIN PINID NON 12) ¥THH NPT DD PI1an .6.2.1
ND TPV NINNN YXIAN 12 TVINN (X)) : IO DNNDNI (7NN NYNNY 1ONY)
TVIN INND D097 (NYNN) DIYIIN) 45-0 TN XD DM (NNNXY DIWY) 21-1D MND
TYINA NINNN YXIAN OO NN WY () ; (7DH99NN T : 1OND) NINNN NYTIN
; 1ANN PH2 PONNY P3N NMIN MIND (3) ; (7NH99NN YW :oND) NINNN

28.2.2018 DYN YMIIVN MINRYY THODN NINDN ./ MNMOP-IRD NTIPIY NVIAD NITHIN NNMP NI 202 172)2 99 PIY
NN 29979 NPONN 15Y DN ,03PH9N 95D IR MNNN NIOND PIRY ,NINDNT 990 YON DNV 22T DY 19NV
:)APYTO ,DXNTIN MNNNN YAND DY NN DY MNNDY NYTN NPV
; DOYNDY DPPINY NMINI NN DIPADN DPN P)ANODI) N
TINYY D5 RO NINW HUNN WYN DOPY IN PIYDI TN YINY APMIAMNNND TOW ION ORPIAN TIRND - .2
; MND NMONNNI
PN OIRPIAN TIRNM 1MV DM DNV THIND 1IN HY NPADN NN PRPIAN TIRNN OV PN DN )
;19W PLMNINI TPMNN NP TV IN PIYONIN TWIA NN DX D7 TIND INDN IORY IN NNN NITHIND 99
NDM MVYN MWIPA TN P10 0T NINAN INPIAN TINNN DY MDD 2NN TPMYHYH DYIN DD»p T
LMY YONY NI9NY YYNI I TNIN-I8P



37

NYTIN 72 AN PONY 6.2.4 PYDI NN DWW DTN MW NN (T) -)
DYPNNNM JININ NN NNV NYIIN MR INNN P3N T DY DONINY NINN
PN MR OV IMN»PNN 220

2320 NYIND WAPIV NIDN MYV YNINN (N) P MAN 7P NINDNN WY .6.2.2

701D 12 DPN MY DININKD DXIAPIWN INDNN D> (WY NYIIN) 14-12 NONIA

SHIMIN ] N5V AN NN ()15 (NYTIND NN O DD1) NINNN NYTIN

7> NANIN NN .(7NAYI NN 1 DNY) 1PND 6.3 PYDI VNN MNNNND 19

OXNTIN MAPNNNN YAND DY MM YIPN NTHXN PNIND ORNNA TTHD TN
.DX2INNN DY DoY) 4.3- 3.2 ©XOYD VNN

T2 NMIND MINPY DXNTIN MIAONNNN AN DO ONIVNL VIO NINNN TN .6.2.3

NIT N YOV PI2N NMIN 90N .NINNN WYY 13 DY ,PI1aN NN NN DY

NDAN YIPN NN NPIYN T DY 2WINY NINNN TYINI MIAMNNN AND P1NN

2297 MNNRD NPIYNNN NRNIND ONX .NINNN WYY MAPNNNN AND DY NPIION

DO NOV T2D2) ,0°P2NND DIVN INNNIM 110N» ON ,NMN 1AW 1IN
N7Y(DXWIDY) 30-1 TININ DIDD

NOIVI) 127710 595 DIRIT PP NMIND YINPY DINTIN MIAYNNNN AN PNNN - .6.2.4

NTNNNN YW (MY DM (NYNHN DYV MNXND WIDY) 365 DY02 DY NIvINND

NTANNN YW NN DIPYN .NIINN NYTIN TYIND DTPY DY TY 1INV

YN IPIMY DIXRIND ,NINNIN TYIND YNNI NYY 11NV DI NN 1INV
.DWYYNN 02 DXNTIN MAPNNNIN

NRYY NN MINYY OINTIN NMANNNN 22N DTN NINNN DYHN TN ONN .6.2.5
MPNNNN AN JIP NN YII9Y ORYI 7P KD PIaM NTHSN OWIoM M
LDTPI PTH MNN PON 9 IN ONTIN

INPY ONTIN MANNNN AND SPOINN DTN NIBNN TVINN DNN D AN .6.2.6

P27 NNNN NITHND) PI2N DY MIAMNNN NTIVNL DOPINND AWNINIDN NINY

955 2321 NMIN DY 1IVN NINT DIPN) (TIY MM PIN 7MANHND MTHYNI

DXNTIN MAPNNNN Y2ANIY JININ NNND O1NON NINNN TYINI,ID 1D .)IV) 72T
NNNIN IOV 29D

YTPONY JONI P15 NN NINNN TV TY DX ,D0¥0 MNPO NMINRD M0 .6.2.7
,2018 — NYWNN D305 DIPIWI NYID MOTN PIN MINMND DXNNA PN PIP
TY 501 ND DT ININ NI, TADII LAVN NP2 YT DY PIAN PrPAY IN 1MW IN
;2292 NN 232N NMINY DXNTIN MAPNNNN AN 1IN XY MIN,NIINN TYIN
P3N DY OOYa DY DPNMDT NNYD DIPAINNN NMDT MDTY I
LDNTIN MAMNNNN 1AND OV NN NNIN) Y NHYITA DOV DY DN
MIANNNN AN YD 6.2.5 PYD NIXRNNND VD YT MNNND PN D NN
TV .DIIND NYTIN TN INRD NTRN MWIAN N2> IRY RD NIPN Y51 ONTIN
DV NINN TON YTINY ,NINNN TYI 292 NNINXD MNIN 21V 5Y NIPNA D 1NN
1Y 6 PYD MNXNNY ONNNA PI2N NPINY DXNTIN MPNNNN YN

NPINA NP PN TN IAN NIDNN APY NPNPINY Pan N .6.2.8
NN NYIITM NINNN TN PIAN YWY PANHN MNI MHOP MNINY MM

INDNN M (WY NYIIN) 14-1 DDA 232N NMIND IWAPIY NIDN MIYY YXINNN (50%) NYSNND INY P3N 1NN 1
.(9919) 2025 ,L01INA 17 OYY TY OININNN DIAPIWN



38

MO N 951) (PPY 9I3) NINK NPIYN D21 DIXTITTN NIVN oyl
IN9APY MOTN NN YAIPN TPIRND IWN 2320 NN NY DMNX NP MINKD
NN TYIN INKD N

NTINNN YYIMN NN DYYM PIAN NPIND DN MAPNNIN YANd NN .6.2.9
25 S¥ VOMM MND NYIAD VNI DT NNNNXI TOVWI VNN AN 1IINY
2N NN D WHITHI .DNTIN MAPNNNN AN SPPINN 295D PIan NMNIA»NNN
YN0 ONINND TIN ONYA PON INNHD MNNNRD PIAN NPIND ONTIN MIAPNNNIN
2N MNIND INWDI MNIN DY NN I2TN INNY KD ,ONNNY ONTIN MIAPNNNIN
IN NYIAN NY 55 0P XD D) NDPNHNY ,NNNNXIN VY IN DNTIN MIAPNNNIN
NNRTPIA NNIDN DI WITIN XY, DXPITNNN TN IR/ YININ TN 9320 2990 N7
N INDRN IO YIND 52D .NINNN VXD DIPITNNN IR JININ T Y1909 N
M2»NNNN PAND NINNY IPI0NY 1N DN MIPNNNN SINd HSPNNa
OMNMIDT JY INN-"NJ2 19IND NN TYINN INN MITPNY 20D MNRD ONTIN
YN X NTNND OWIM N2> )P IMZYND DINTIN MA1NNNN 22N 19 Dy
DN NYIAND NINK MIT DD Y ONTIN MAPNNNN

YT DY P3N NMND NINND DNINY DN DXNTIN MIAPNNNN AN D AN .6.2.10

,IT NNNN) TVYWA DOVNHIN DININD ONNNA,TAVA PIAN T YY RIN DIPOINNN

NI WNT T NN PR .OOPTNNN YT DY PN PTID 0NN 0PN OM

PY1A SV MIPNA STOIN NYPAY DINTIN MAPNNNN YAND NN THRYND DIPINNN
NNNIN IOV 9 PYD 295

NP OX INPAY DN MAN D92 INY DINTIN MAPNNAN ANd Ypinn .6.2.11
129320 NYIND OINTIN MAMNNNN YAND NINNN NINXIND

TVINA 12 NIPNL1981-K7DWUNN (W) MINPIAN PIN MINNNY 1952 ONNNA - .6.2.12
MDY PINNY TOY NXIAN P3N NPINY OXNTIN MIAPNNNN YAND NN ,NINNIN
NYINN PN (DXHNX NYIRN) 5%-D INY P2 OONTHN MIAPNNNN >INd2
TYOIRD DX NIAND TYIND TY DD RO P23NN IMN) ,PIaN DY YIDM Pannn
NINN NI PN Y N, (793177 :19N9) IRIYS P2 TN IND TOY wATIN
PON JINID NI PIAN .PIAN T DY TN 1IN Y PIINN IMN OXIT 7P D
(DY NNPY) 180 DY NOYN XOW NOPN TYWND N2 P2INNY 97N NPINN 1NV
NPINN NPINND TN NN DAPN’ KD NNNRD NMHPNN DIND TY DRY T ,00°
NN 180 Dy NYYN NOW NION NAPN TINA YINI DY NNNN P230NN > DY
22N NI NPINNN MYV TD 1D NN MND NN 0¥ (DNHY
NNNN NN L(DXHNN NYINN) 5% DY NOY XD PINN NN I IMPY
N TN NV 232N 70 TN NN PINND SPY [ PTD DN NI, NONN
2YD DMDNN DXTYINN DI DR TINNY , 2N

N1 D2 92N YN 172N IN 232 HY MIINID 192N — 1T PO PNIYY 7)1INy
L1797 5W NNINRID NN NPT TNY,NOW MNKRD NI2NN IX NOY DR NIAND
NAVN ORI DY MINNID 172N IN PNIVN N

IPOPY DMDINH DXPWIN NPAN HY DNN MIYWN” 1272 2013 NN 20 DPN DXDNIN MY NVYNNY ONXNNA D Py 12

VYR INDN X2, 1PN PR MNP NN ONTIN MAPNNNN YN DY MVMIVIN NIND 73 IINI NINIPYY ONNNA

NNNNI OV Y NIPNNN TYND 1123 DIDIN MY NTHY ,PIAN DT 20T .DXNTIN MA1NNNN YN PPINK YT DN
2230 MDY NVINNA VNN 9D PN N



39

DV NINNN I MYINY NMINN DX INDND N2 DIVID NYIR NONIANN DIAP> Pran .6.2.13
DOV1APN DININD NMNMPNNY 1931 ,¥¥1IN TYND) DN ,DNTIN MA»NNNN YANd
SPNYPNIM NONIAN PN

Y DMOD DMV NIANN DY DY NINWYIPN NINNN ) MIYIINY P1aN NMN .6.2.14
PINY YIMNY DXNTIN NMONNNN Y2ANI2 IPPINNY M)

PRV 212N ,TA92 )P OTON NNADY PN MR INNNN MDOIN OMPNNa .6.2.15
NYIND OXNTIN MAPNNNN AN DV NOPON NN NPNN YIANY NINNN 2D MIAPY
MNAN H5Y 212N DY 1 7217 2NV PNN ONY X PN TYUN NINN NYWI ,P)an
YAND YIP PON DY PN D¥0 MOLNNN MXNNM (DXDHNX NYINN) 5%-5
19IND YXIAN NN, TPIN NIND DY NIPNIA .NPINT 1INPY DINTIN MIAPNNNN
NNIP D2 BY (17 NITO) OXNTIN MA1NNNN AN DY NINNIAVY )IPN DD YONd
AN MITO Y5 YW NNIPN) IONRS-MS ,DODNN DXNTIN MIAMNNNN Yand
(MW Y53 NTHXN MITY DDV ONTIN MIAONNNN

NN NDNT VPNRIN INNIND 2320 MMM NP ,202 172 MINNNY ORNNA - .6.2.16
NDOINDINN NN DAPNNY NNNY T YNDIXN NN PN NN 1D wNINND
20

nnpxnn - .6.3

DNNNN YXIAN,)IN NNNDNIN PN TN, PN DI DY MO Y8 P1aNv NIpna - .6.3.1
D989 NN DY

2959 NANIN PNNY T NNXNN YSIAN,PIAN NMIN YD THITT PIAN PO OX .6.3.2
N9 WY 2D 7 TITT OPN” NDIA PI2N NMIN HY DIDIN WYY Pav DN
SPTYTYYT OPR'N O 297 PNINKD INDNN DN NONAA PI1aN NN DY

990NV TO MNNRNN YN OIN,PIAN NN IOYIAT NIVN NP PIAN PO’ OX - .6.3.3
NN DY 1Y ORIT 7PN NNTI MAPNNN AND PPINNY NINBNN NIYIND NINN
2N DIR ,NA0N NI YD INIT P PPINNNY ND INMND NPINM 190N DT

JOPNN DY M5V PNINKN INDNN DA NNTIN MAPNHNNN AN

YSIAN MIN NPT YV 1T TIY DN PIAN NN DIPIINNY PIaN WX ON .6.3.4
T NNTY MONND AND PAINNY NINNN MYINN NIND I90NY TD RN
INDHN DPA NDNAL NINN Y NN WY PIAY DN HTH 1NN OY 10D IR

SAPIDY DPRY TPINM SV DI0IN WY P2V POPRIN DY 299 NINKD

IN NANIN PN JIWID MNRNN MIYXIAN XD ,20¥0 MONINN MNNNNN VYNY  .6.3.5
N7P92 M2 ,0°NTIN MDPNNNN YAND HY NINNN MYNVY PN NN 19010
(1Y °5¥25 MPAN H513) JNWID MPan SV

.2OV0 VNN YIANY NHRNN DI 2T TN MPT ODIY PN .6.3.6

D19 V79 7
DONIAN NPV OTIPN VTS 7.1

DXNTIN MAPNNNN AN DY INDND DIWINN NPINN DY NONIAN YT DY VON 12 NIPNI
9272 NN NPMNA YIAPIY DID0NN NN DXNTIN MAPNNNN YAND NITO MNVY NN
YAND .OTPM T YN ND PN 0NN MAPNNNN 2AND DY INDNIN NPNN
0NN MIOVN NN P2 L,0MOY IZIN DDA INDHNNN IPNNY DNTIN MA»NNIN

ST9) MYann



40

2220 NI DTPN TS 7.2

2y, 0XNTIN MAMNNNN 22N DY OPON IN XY OTPIN 11T INNTPA YD NV R 732N
MIXNIN INN NIXRD NP LB 01pm 197 1onY) »Tyvan YT Npov 29
PPV 9D ,7PNPNIN NDNAN PN NMINNNDY TIY NI NIV NPNIND 99D 210N, NININ

S0MIN TVINI

ST252 TNR DTN O TI YNIADONRYY P P1an .7.2.1

21-28 DY ININY XY 2031 ,LONIND_21-20 DY Y NY YN DTPIN TN .7.2.2
142031 H20VaV2

179 DIYYNY TYIN IN, TP DIYWNY TN DI 12 NIPY YA DTP PTOYIP)  .7.2.3
NN DIYWNY YAPIW TN DTPINN 1IN Y82 PND

I — DN, XID — AN MINID MNPNNN NNN DD YWD "Pgas” My o .7.2.4
9287 — 92IVPIN,I129VI0 — oY

MO Pran ,0IN DTPIN IPTON 9272 PIaN YPNVPPT NOVYNN NYap DY .7.2.5
YT MYSNRNI ,0NTIN MPNNNM XAND PNNNY OTPIIN P1TON 1272 NYTIN
D (WY NYaY) 17-n MNG N9 ,JANY PRYN 2y 191, X701 NN YTIN

.DIDN OTPINN JPTON TN 99 D> (NYIHNY DIYIIN) 45-D TNV K

P25 1Y OWWYND YNIPN TVIND PV NNPNI N> XD OTPNN TN Ty .7.2.6
PN OHVWN TN

LDTPIMN NTON WINAD OXPIAN DY NPINM JVW AN URIND NN DA Pran - .7.2.7

;7252 2325 NNV DOY0 VNN DTPID T DY VIONND MITN D ,INIIWVITD .7.2.8

M2ONNNN 22N DOPIINND RNN KD Y ,25¥0 PO MOVLNNN MY 912

VN T NNINA PN LIV MDD) DO, 0TI T ¥INTY MDY YD ONTIN

9 DY YO NYIPAD DOXNTIN MIAPNNNN YAND AR TRYND DXPIINNN MNDIN
NN TOYD

DTPN T DV NIPNI DONTIN MIAPNNNN AN PPAINNY oMWY 01PN .7.2.9
OXNTIN MAMNNNN AN DY SMDPNNNN TN NIV M’ ,PIan N1
P2) DTHNN PYIAN N2 NIDINA \IP WONT ,INNNIY DTPID NTAD OXTIMYN

2192 OTPINN PTIN TVINAD TY ,OTION TTHD DDYNN TN

NYY» XD 10 100 .N7Y 1PN 1-N NN RO OTPIAN )TN DV »Mvinn 9pnn  .7.2.10
3.2 NN PINND JPTAN DIDD DX MDPNNNN YANI NITON PHNY OTPI P19
TVIND TY NIV NDIN ONYN POPON DTPI T DY NIPNI .N7Y PN
T T . TADA DTPIND 11T DTNV 2PN TIVN PHI2OPONN DTN TN
YPONN YTON NV (1) DY TN MTA WY PN ,MMY 935 PPoN DTPIN
; TPNPNRN NITON SNNNOPONN PPTAN NV (2) ; NPOIDN YNYIN NN SNNNI
DI NV (@) ;DTN PONN DY SPONN NPT DWW NN WY (3)

MYOIN NYAP INNRDY,NINRND TANR DOPNN )2 OX NION ,DTPIN )PTIY INNIN WNNd NI 7321 ,202 1172) MINNN Y9 DY) iy BB
: DYP)2N Yy NPONT YV 2N52) UNIN
9521 DN TNYD P3N NYIDAY DININT NYYIN NATNNM TN DM IN NNT MION DY 1IN 19VONY MIA»NNNNAND N
IN 5 (NT9Y PYWHOHNNY INKD NI TN 92PN YNINND MDY NPHINN MPAIN) 19¥ MDIONN NNDPY NWPn
201 9901 PPN ORPIA D1 INDNT NN NPIWIND NIN MYMITY 12y1n N2 NI DY )INN ONOXY DM 71an A
.DTPINN JPTIN WD SINK ZNIYOXIT 2N NOIND ,NIAD7 YN
4 PYDI VNN MPNNNN AN DY IIYN NN JITIVH MNIRN TYIND TY PIAN YT DY DTPID T YN NOY NN 4
2]



41

MWTAN NV NITY (5) ; NPAIDN dNAN NIND 2237 AWINND PPIND 11T ONWOIY
TIN NOAPO MINID YIPN TYINND (46)-) ;TNPNN NITON dNNNI ,INNY
TINN 97 DM (6) NIV MY DXNTIN MIAPNNNN AN YIP DY DTPIND

.DTPIMN PTIY YapIv




42

NV NavIn

0XNTIN MANNNN 22N YPIINN MIPON

: ININ MNNIN DY, TIY NI PIN MINNN 1NN DIPIINNN MPON Iy

YAND OPRNN NYPOND DXNTIN MIAMNNNN AN SPONNN NN PHINY DINYI P)2N N JININ
DY ,DIPNN DY PINID AN NYTIN TN MOV PHY 1N NON PHNIN PI2N DX .ONTIN MIAPNNNN
DINWI P 1DYLN 1N IX PININ LN 1T INIPY D)MIYN DY 1) NOONN DOPNN DN DYV
DN NONRN PN NN DIVYPINNY NIPNA .NYIANN MDT DN NINNY D20 NN NHONI GNNUND
MINNN NV MDY DOVYPIANNN VITTY IRV )ININ 7P ,0NTIN MIAPNNNN 2N PPN
792 MYION MPIAON

NTYNY NYIVA NVIPI TIIXY MIMT IWN NYON I YION XY, JININ YT DY MN9OPWN NYOIT D N2V
NINK YINY T 1T NY NYOITA MY XY DXNTIN MIAONNNN YAND OPPINN NI NYND YIND
9YONRN 11D MDD NINSIND NNWY PIan

TVIND ,NDIDD NYIITN Y NUNNY DPN DM (THXY DXVWY) 21 TINA DPIINND NYPON IO 1IN)
(TNNY DWY) 21-1 ININD KDY DD NYAVN DTPIN 7PN KXY DION TYINY T1532) NININA Yapw
TV INND MINSY (TNN) 1 DYDY ,NONN DD NN DX TPNY INW JANIN DDINY ; 113N TVINN D0’
.DYP2TNNN NMIDT DY NNN DYDY WITT 9271 D 920 DX, )N

DIPNA IN PIAN DY DIYIN YTIVHI ,ONIYIA DOPNN DXNTIN MAPNNNN YN SPI1INN NYON YD
NI PININ ININN DIPHN DY M0 NMNDYL RV P3N, JININ IN/ 232N WTY PHY NN
LDMPNIVPON DIYSNNI DOPNN NONN 2D MIAPY

MNAD DOND DXNTIN MANNNN 22N PP7INN DY TAY2 MNYI NN DWD YINID DYVN NOND I3
NDY DY 9TD DDND KD MINYONN NOOND (7MKYINN NYON :19NY) NOINI TYIN 7Y TNN O
.MVoSNN N2 VAP

NNY HY MNMIYIN ONTIN MAPNNNN 22N DY NYIANNN NI VDY NYYN KD DIV NIINN
T DY YAPOW ONY IN PAINNY MIN YN NYANT NMON ,DONTIN MNNNN Y2AND YP2INN DP9l
DYDY NHANNN NYANND NID N9 PrINNN YDPW TaH)

I XD 7Y NNNND DN D) DY MNNIND MHNNY NOONI PTD NYAPMIY MWD NVONN DON KD
YP2INN D Y T-HY NYAPMI RY NN NYTINY IN,DNTIN MAPNNNN 22N dP2NN DY NYTIN MDY
%99, TPNTI NONRD IN) NOOONY MNTNNY DD DOPM NT PYDA NNIRN .ONTIN MAPNNNN d2AND
AN7INN NN O) INDWI (IYN

PYD MNNND OXNNA INPN OXNTIN MIAPNNNN 2AND SPPTHND JININ N/ P3N DYV NYTIN DD
NNNIN VYD 26

N



43

NONNND YITVTN YPINN PANN OMP D NOPY INRD NNDN DXNTIN MIAPNNNN 22N YDY1 NION
SIPOTI TN

N ,NT IOYAIYIAPIV OIPIN PIN PAIYY MINK MXDM TIY M) PIN MXNNY Nad1 e
OYPNNN (MIY) 2 DND-IRA YT DY IN DNYYI N2 IN DX NINN NON 932 YPIN PN
PIN TIWN NI (DNINK NYINRNY DIVY) 25% NINSD DNOY OXNTI MAMNNN YIANI2
9901 Y5 12N ONX — MNTI NIONIY,NY NMIND NINNIY DINTIN NMANNNN PN HY
NYODNI YPIND PINN INY DOPIINND NYPIAY NOOND NMINT DN NON NINY DXANNWYN
MIONNNN AN DV 2IPIN TN NN (DONNNR NWNN) 5% 1MND 1P PNTIN
.DNTN

MTIVN PPN NYONRI INDI ONX OPIN 122310 NN NTNPN NVINN NYIAPY NONOY NPONL @
50% 1MINAD PTN DANMNN IN DIPIINNN ,NID-NI YT -DY IN DNXYI OXNDNN ,MIAPNNN
OXNTIN MIAPNNNN AN DY NPIN TN DY NPIIDN NN NINHN (DXHINK DIVINN)
NIVY) 10% NINGY HYW 9NN DXP2INN N2 IND) ON - MNTI NDOONI) ,NY NMN NNV
DMNINRD NINOD PO PN TIWNNI (DIINNX
NNRXIN OWD 9 PYD MINXINN DN Y TN NV NTRYNY NOINN NP TIXD NIITY MPON DY
ND ,(7MYP P2INN” 1 10ND) DNN M NIV THIND IN INNIWN 12,7322 NVIDY DY NIV P2INN
M2PN PN INIY XD PP ,DOP0TNN NONI PPIND PAND NYIP TNND PNIVNL INAY
SNND NPONA NYANNA
NNTN PPIN PIN ,NPONRN NDNND YAPIV TVINNN NYYN NPXNN DINA ,0¥P2TNN NOONA NI XD
TPNPNRN NPORN DPPY YAPIY YAIPN TIND INKD DIPOY 717 NWN DTRY ROV INK TINY NOOONN
,NONRN NNNTI ; OIPINNT NIMDT DY NN DY YVITT TN 2D JaNIN 110 DX, THX DXPDY DN N
NOONN NI HY NYTIND 1D MYYY 9157 790 MDON NN NONND NI 1272 NITA YININ PHY
JNMPNN
TN INND NYWN TIXNN NIV OPIN 120,285 5 PYDI MNND NNTIN DXPIINNT NIONI NI ND
) PIN2 NINK NYIT NYAPI 12 ON KON, XINY DXANNYN 190N HI2 NPONRN OPPNN,NY YaAPIV
STy
NOWNN NNT OPIN PIN N2 NIY NOONRA DMIANN DY D)7 2172 NVINN IN YININ DY NVINN 295
702 VNAY XYNA NVONN NYAP N JPTN ,0YA0 DY (VNHPNPNRN NIYONRN :1ONY) NONN DV
(7"HWNII NOYONY 1 1OND) IVION> MNNNRI NONN IN YININY 293 YAPIY DIPNIY INN TVIND 0PN
05NN PD NDAPNI KOV DY AT DY MY XYM ROX NTM XD NOVNI NOONI
NYIAP T OWY N0 MAOND HXIAN NHWNI NONN IR/ NNPNN NDORM 7D 1INY IRY YININ
JRNIN DY OTYOIN INYT DIPIVD NNN) NPNN DXNON
,NOWNIN NOPOND WTNM TYIIM 22)0 NNININ NN NN ITO DX NNWY YDA DIPITNN NION NNNT
NN NNNTNN ; NIVNIN NPONRD DTIP MYV (NIWY DPNVY) 12-nD ININY NIV ,IWIND DID OTPIMN
2090 1 PYD 290 NN
2N YPRINN NYPDRI GNNYNDN DOYNN P JININ VYD ,PPTNN NIRY NN DTN D) 733N
59 232N ,NT IV PYDA NNND GN DY JININ NVYNN YD 7NN PON YD1 N DINTIN MAPNNNN
NN N NDOONN DY DPN ITO DY XY DD DY WP NNTHY NYAN DYD NON NNPNA GNNvnD
A2y 295) DNION RYD

A

N

o b

)

T

0



44

P PN NYANN1 Yapnn nvoNn Y

NV NOOND 7P .NDON NMN YN 2WPD NN XINY 9 IN JININ 11D DIPITNN NOON YO
¥ 971N YaAP 12 NIPHN .NDONN TONNA NYIANNA IN NYAND Y2ND HY TIT2 P MYAsn D Maph
L N7DNN NN DOND NYIANNN AND NN YD, JONIN INT NYANN AN DY TIT2 7PN NYIANIN
DINNY XN NYIANNN AN NX JINID MO DIP2INNM DY PON TYYW NYIANNN NIV TN NN Yap»N
WIANNDY GNNYNY INMINIT NN NI RY TWUN IN/ INIZNA NYASNN AN NN KON XD IWN P10 . PTD
7929571,NYANN AN 0N ROV 2N AWN ,NONMN 71 2T DY 1WA DX TYIN NINNN 29 DY NOONI
DYNWI P NYANN 22N NMIYNNINID NIIVIV NYANNA .NYANNN AN D/RVIN DY WIANND NoW N2
NN OINDINY T2D2) NOOONI 1N NOY NPVINDIN NITONN MAMNNN NITIVN dP7NN 0) GNNvnD
PO IIY NYIANN AN .NDONR/NYANNN NI TN ININ XD YAIPN TYINA NDONI YIANND ONINDI
AUN 795 YAPIY PNINKRD TIIND TY YINID YO TUR INYINN 19IN NN MIAPNNT MTIVNL PPINN
9YONIOPIND PNN DPP PRYY NOONI MINOND

1PN 2P TIY N7YW 155 PIa TAN DD ) IMD-NA YT-DY IN 1INV DOV ,P>NN 535 7P Nyasna
WANNY NINORY INDNY DXNTIN MA1NNNN 2AND DY NYI) DIVY NAIPIN NN

DMPAN PYNRI DIVIV N SV 0P P DIAPN NNTI MAPNNN 2N GMWYNI DPNNN DY NIPNI
.0vIN2

TH ANX PON PI2,NOONN NYNN TYAIDW MDPNN PON PI2 YIANND INWI NNTI MANNN AND Sya
DY MINT 29 537,310 INNR PON 1IN

MVYYD NINON 1D YWY INID-RA IT-DY IN MINNN YT-DY DNNY ANDA M MDY NINND MM AND
PPN, TINND NHNINA DINN N AN NN DY S TIRN XIN 7INNN ONX .NDOND AN02 35
ANMN NINY THINNND DY DIVAD INWI X INNNM ,TINNN DY NOINND SWNND NNNN

JHNIN DY NOIPN AN TWNR NN DI T MDY DY NN INd

NTY MAMNNT AN PITNN IISYI NPND 2N IPN MDY

M 9 HY IWIND PRYN IX NPNN AND ONNI N1P9-DYY NINKN NTIVIN IN NN N NN AND
ORI TNVIN NYTIND NINN YAP) 19 ON XIN ,NDONN NNOYNY TYIID TY YINID 1010 ,1M1D
PPN TV P0 DTIP ONX GN NOPN NN MDY MINHN THONIY DININD DRNNA NNVMIY NYANND
DN NIN 21PN 112 20V NNTIN MIAPNNNN AN 12NN IX NINNN AN HVIA N PT 09 19990 N
, MDD MOLOYNN ,NPVIN 9272 AN NYIN ,NONN 2D PI1AN DY DIWIN YTIVNIA NYAPM)
YN %92 951,970 NNAYNN IN DIV

(1) : ON GN GPIN 92 1PN ,MID-NA NINNN THONIY DININD DXNNA NNYIIY NYIANN N/ NIV DIP
NYASN INNRD (3) IN ;210071 2N HVIA NYANNN INRD (2) IN; PT DIV 19910 IN MINNN IV 19 DT
WNIN PIAN DY DIYIN YTIVNIA NDIAPNI ON NON ,D1P1 1N POV NNTIN MANNNN 2N 9N
,7INNN NPV 272 AN NYNIN ,NYANNN IN NONRN 29T, JININ YT IN P30 YTV PHY INN
22299 NND 172NN IN DIVIIAN IATAIN,PT DI09 NN

DYIN2 DVIY |, DNTIN MONNNN 2AND OPOINN DY NORND YW NIPIVINS TIYy> 1NN
D5 .NONN TINND DNV YIY DY NMPNY YININ DY DIVIN 1TIVNI UMY DINIPIVINON
NINOD PRI WNIY 9INND DINN DIPIVIIN U1 ,ADONRN DY WRIN AW Y¥-DY DNNY 131D DIPIVIND
T2 N9APN DRI AWNIN 1D NOYONA NYAPNIV NVINN DI 1IN, TONN NIP KD TIY HI1 12 NNIND
.0YPN OV TIT2 NN DOPIN IN NDON DIPIVINY TIWD INYI 7P 1NN

0

R

Rk

0

.ND

.25

)

D

.2

D

.30



45

2N YP2TNN JPYY NIND TP PININ DY ITIVNI 1IW» DIPIINNN MIDON HY DIDIPIVIION DYIN .ND
.DXNTIN MA»NNNN

,D¥PI01N9N DWINI NT PAOYI DIYIN NNMNT IR NVINN NDAP 1272 NOORN YR WY NN .0
AT T DY NINDYD IR WY



‘N N9V)

202 70N - PPN INPIA D NN NON



INYYY D3
D121 DY MPaN
NITOM NPYTN PN

NIYYUN TR N DO
2018 ,9NY1291 26
2555 -06-n D1 1N

7255
DPNRPIAN DITINDN
MPIDN PN — NN MINVODM N1 1)) 1IN
(202 791 PPN KNP HIN HRNN)

Nan

YMPI9N 1IN DW5IIN 2 T2 PN PPYIN PYAIND DMRPIAN DI TINNN VNN MNINKND DNV .1

YNPIL TOHNNY VONIN ,NPANN TONN DY HPNY 2T .202 NRNNL IWIAPIV DMINIVIPY DNNNA

IPAINN DY NYTIN ,NPANN INND TNDA MPAY 9ayYd |2 T2 NN YPYIN DY NP YNIND
.10 TY WAV URIND NP NN NP DIPNa

YTIPOIN , NN NYIND NMIXPIOPOYD DOVIND DY NXYMNN NTYNN OY MSYHONN INND .2
A IRMN
ARMNY DINPINN
(90NN (2).X.10 PYO NN (N) .3
GNXNN NONA ,NNN PYIN RPN INKRD TND ,0XP1AN DY MPAAD NYTIN NN’ (3)
JUY N0
DPANN MR NX YNTN 11 11PI01P DV T NI (2)

.00V DY 90N WY /N NP (D)

2127217 )N 21N PN PWIN NPAIN DY NYTIN NDNY /3 NADI QONN Y NADI INNRD  (T)

4201’34
DYRPIA DYTIRN DY NONN NPINKRD NN TTNDY NN YPWIN DY NPANN TONN DY Dpnd »192
NYAPO NYITN NX VIS VLOMN ,NINNNA DIYITIN DNPNIVIIPA DPYINN NTHNY NN NI
NN OPWIN DV NPAN YNINT IRPIT TIRN YIT) ,NMIPNY ,NPAND MPIANN URIND NN
VAPV NNONND DRNNA NPANN DY NYTIN ,NPANN INKD TIND2 MPAD aynY ,2 T2
DOYPRN TINNI INONIY NN HY DXODIAD ,WITIN VIV NYTIND NON

INTNRY DY WIVYND DIDVYN DOWTN DIMINND 991D PN PYIN DN DMIPNI ,NNT DY
ANY MSYONND NPAINN 295 MPIAY MDY INPIAN THINNN ¥ NINN ,DNINIVIPI

TIANND YITH ,DNPIVIPI NTNRY NNMP KD D MPIAN YaARP> NP INKD DX YD N2



DMPAN PANND PYONN NN ITHN IDIND WND ORPIAN

2970 1791y

SNITYN TINND PN PPN OIRPIANNINDIPY NOTY TSN .4

,237 232

IR 17?@

72 MmN A7
D>P12N YY NNPANN

Ty ©290Y

TNy NIHNY

(2718) [4] 202-1-21

(5/13)[3] 202-1-18




(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 -1 my YMPYAN PNN — NN MO NN

IMPAN PAN

0232391 19N

Iy NV
202-2 YPIAN NN MIN
202-2 NN 1320 DY MO0
202-2 I
202-3 17277 8y NN
202-4 1 7217 908y 11NN D12 NPMPI MNINNN
202-5 DD DITIRN YV PN MYPYN
202-6 qoN 1 7259 PN
202-7 qoONM 1 727 NN 0N
202-7 277N
202-7 2 7277 NN DM
202-8 q0 MO
202-9 1250%-2 ©55PIwNn DX

- DNV
202-10 MM NPIN NPOY OIMIVIP | N
202-11 ) TXOT DY PININ MTNIND NI MIIND PANNHN INN PN VIWH IO | /2
202-12 901 1 7217 NN O PYIN NHYIND OIPIVIP | 1)
202-14 2 7207 N2 OXPWIN NOOOND ONVIVIP | T
202-16 MNMP-IRN NTIPIA DITON NP0 MYOIT | N
202-17 MA8Y NN 15% N2 DIWOIND NINT "
202-18 2 T2 )N 919N PN PYIN NPAN OY IYTINNON | 1}




(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 2 my YMPYAN PNN — NN MO NN

PN 11NN NN

: DNAN O>XT297 VN 2090 XMPr9N NN 1
199191 (going-concern capital - TWNNN ©OADY PN) 1 T PN N
- ; (Common Equity Tier 1) 1 72978y 0 (1)
(Additional Tier 1) Qo0 1 7T D0 (2)

(gone-concern capital - W9 MY TN PN) (Tier2) 2 77NN .a

171 N3N HY MmN

STININ MODNN M PNIN MANDY .2
Y PN OOWITIN DN INND L1 T2 PNIN 100% DY NOY XD 2 T PN N

019271 INND 1 7217 PN 50% DY 1Y XD 2 7217 PN DONY DX PYIN PNOPYIN A

NN OTIP VUMW NNN YPYIN DX NOID NPN I NDN AT PN DWVITIN

DNNNAY 31.12.13 OPY DXPWIN DNMNX NIN NN DXRD,)1POY 2 T2 NN N RN
(72YH MINNN — O>MP9N )INN) 299 990N NRINN WIAPIV 12NN MIRNIND

MmN

(NN MDD PN .3

A h I
DYNPIIN DYPINNN 9Y ,NOTY N SPWIMNI IPLLYDY ‘NOPY ,NPY> NPINN e
0020 MPIND NX MIAPY >Td OXTTN INK DAPWN TIV MM DY MPINN NPod
.2 onov

NVYN NMNX DY IV 1N NN NN D10 ¥ INDNY PPN INPIAN PPN NPIND - @
NAPNNY N NNT IDNN NN AN MO DY NYPIN TN TWRD ©02
P WY 90N NPXTD DY I NPIOTID VP .NNK MY MNSY NN WY NInNHY
ONPIAN PPN IN INDNY PPN MMV MDYNN NV DN

DINN NP 1550 NN PN .DXPOY M NYIIN HYN NPININD DINPN IS e
.DOPDY M NYOINN TY MPINNN

qOM 1 727 PN L1 T2 ONNY P DY DNPIVIIPA TR INX PN PYIN DX ,O0IN) e
PAIYY M NMIND PNNN VN IT IRNND OXNN ONPIAN TIRND DY 2 T2 PN IN
TN

YMYNYN TOON DI ;NI NN NTIAND NPY NPINM NTPHRIAY ,MBOYAN PN IR MPYN 10 MOPY Mpinn

PYWIN MPINNN TIYA TOIND NNYN IRPIAN TINND



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 3 my YMIPAN PNN — PN MY DTN

NOYW DYNPIA OXTIND DOV IOYW DT NN ,NPOND DY NYT J90WD 91902 e
YPO NPIWN N PIND DY NN WY 1IN GUND MINNIDN NPINT MYPYn 9DoH
LDMOYPA TIND DY WTNN PNIND YOIV

$NINID TN - 7750329 1IN
;722 NINY NIN IR DY NI MIINORPIL TIND @
;MYXANIIN e
S POIDVIRIYROIDIVID NN e
; DYPON DD IN NVNNI NMIP NMID NIAN e
;TPOID NMIPIN DN MAP NMO NN e

2NN P DINNL NPIDY IPYY NINK NN e

17299 508y PN

: DONIAN D297 TON 207 1 T2y MINY PN 4

DOMNONN DNPIVAIPA TN ORPIAN TINND O 9y PONNY M) N Pn- X
/N NODN

;172798 NN MNDON MONI NP DY NI A
 PIRAD PIRD INKD TNV IR YNINY THITDT MY, 09Ty )
: DYHDION 9 ONY NIV DINN DTV JA0SN INR DD N T
9D 1IN0 DIPNT TIY MM HY MNRNNN IWNMN DIVY DXTON N PN (1)
;N ONY
; DNNIN DN TN PH2IWNIN DIVY DXTONN X DN (2)
;27902 MPININD NPNVMVIN MTN HY DNINHD MNIRNN (3)
;NN DI DIYYN MNRPOY DY NALNN NIXNY PP (4)
WD NIVIN MY MIAYNNN NHMPY TV NI PIvN DY o9apn (5)
DYDY T292) ,N1IN NYIIID NPXNN NNNN IVAPNNY DIMOD 12, ) MEPNN
; NNY DM DN NN
NPONN NN DX IDDPY MINK NP (6)
oY MPINMINM YTNIRY IRPIAN TIRND DY N2 MHAN ST DY IPANNY MM DN .0
: DYNIN DININD NIV 112ND DIDMPNNI TWURD (LI NMDT) ) TN I
PN ORPIAN PIARND YT DY MPANN PN DX ,VIYNN NMDT 1NN PHIY NN (1)
;N NADI2 DOXONANT,MDXT NPIN NPDD OMINIVIPN D1 MTNWY
NPMIN MYOIT JNMIND PN TIND NPN NYIVN IR NPV NAN NN (2)
IR TINRND MIPIS NNIDY NPIYIN
72 N9DI2 VNN AVINY 1 T2 MDY 1IN IDPY VIVHIN MNDT DIID



202 - 4 my YMPYAN PNN — NN MO NN

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

59902 VNND 1 T2 MINY PNND DI NPNIPD MNNNN

D

1 7259 208Y 19119 021223 NPMP MNINND

: DOYITIN DMDNM NPNIPIN MNNNNN 1NY

N2 NPMYHYN MYPYNL DO PVINN MY ,DPVYNIN KON DX0N TN PN
MIAID) ORPIAN TIRNN DY MDD MMTI OXTNIND DPRY DMDINY DITINN DY
NOT DYDIIN DR IPIIDW DOWH DINTI DYDM NN, NNT .MNMOYNID MPY MNOY
PND POIND PR .NDXY NPT NMIRNND OXNNA IWINPY IN DN 1597 DPYNMIN

;IOW PLMN

DYDY IRPIAN TIARNN DY T NY NPNNI DY DDINN DWIMNHY 5IPD DINT) DXON
DOONY DYONMNN DN ON P ODYY DINT) DO DY NVPY DNIM Yapd ©ND
DYDY YR VPN AN NPNND DHOOVINDIN MYIM 00 MY NMIX ST DY HVINY
YAP) MMM DIV (temporary differences) NPy YWI9NY DXONYN WX HAPd DN
DY NYPN YN ,NNPNTY ,NT NDHN DINRD DXON Y .70 M%7 13 PYDY DNNNA
1910 , 09817 YNY DN MO IN,NININ DIV DIAWINN DIIXNN YNY DN YTOIND
THI ONVPY BHYY DXNTI DD .DP¥D VNIND BHYY DXNTI DD NP DNIYNA
ND DY02) ,PVIIN NNNAN T NNPY DN 1YY XY AN Haph DNT DO
P2 (pro-rata) YON> Y9IN PN, MITNHN MIALN DY NIPDII IP YOI DPYMN
VY HIPY DXNTI DXDINI QDN MDD DXNNA NPVY DINION HIAPY DNT) DION

; DNYDNI DN

N5 ,INNA U0 NMVIN (defined benefits) MM MIALN DY NIPDIO P
AT MNXNND OXNN Y IN ONAD TIHN DN DX IPOIDY DHYD DINT DXON
JOIND L,NYANN ONODY NOVN DY) ONPIAN TINND W DAY IP2 DYDI) . NND
TYIND IDOY PYIP NODY MPNNA IPNN D90 DX TIVND 1N NN NPVIAND
1901 MITHN MAVN OY TMPDID 1IP YWY NMIAYNNN NDNDN NIR W¥PY PPN

; 17278y PN 2N NIDNI

DYRY DXDI19 DY DNNNN OXRN MNT) PIA 208NN INKRD YN NN D1OD
D»AYN DNIDD NIV (DX DN MDIIN 991D) 1IN NV 29D 1INNA ONXIN
;1IN HONNY DMDYHY DINIIDI 1D

TNY NN NDIOND NNYPN I N ,NMPIN MIRPOYNI VAN MINYN NN 9I1T)
9901 PPN ONPIA DI NINNNY 562 PYDY DNXNNA ,NPINN NN NANY 1NN
SVMPN -OINRIYN )10 - NN NINION DT WD 205

WY NMAPNNT SV PINN MY DMIPWN INSIND IWMN DIVY DITOSM DXNNA
NMA1NNNY DAMNNA G0N INPIAN TIRNN DY MISYN IRIUNN NP0 DMPWUN

myann (DVA) nyx»awnn MYn MNXNN D0 NN YN0 ¥ 070 DX PWIN Pa

N

.5



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 5 my YMIPAN PNN — PN MY DTN

INIYRM NDX0N NMIYANT MY NMNRNN P2 3IPY PN .PIAN DY OISV INIYND 10N
; 19V DTN DITINN DV OINIURD 1DPDN MYANN MNNNN PAD ,PIaN DY II8YN

DI DIXNPTN NN 29D DAY DXTOONY MWIdN Pa (shortfall) »2oow 9y 3

nY) — NN MO DTN RYNA 204 9900 PPN ONPI DI AINNND DONNNA

DN MYAYN Y JOP KDY INIDNA NI DIDON ;INXIUN 1D DN DINPTN
.DM9NN DYTOINN NNV DY MYINN DN YNINNTD NMVYN JNUDO

9910) PPY N PY PN NPIMNN (treasury stock) MDINT NPINI TONRNY NYPYD N

N527 ;(DMHIN DYI50N 91332 1Y JYW NI I INPIAN TINNN JY MNNN

12 192 .9NDNY PXNA INIRPIAN PPN NDOWNN DIPINY WP NI NWY»

NMNX MYY2 0N NP DY VI (long positions) TN NPIOID WPY 1M (1)
DTN TN DD PN 0NN NPYIIN ON PI,0°02 NOWN

index ) ©>TTR INN DXIAPIWYN TIY MM DY MPINX MPOY MXPIAN TIRNN DY (2)
NP HY VI AN NP NNT DY PN MDOWN MDY 1IN DY (securities
DVPO NN OXTTH INNK DXIAPIWYN TIY I NPINNN NMYIND IXRPIAN TINNN
TTN NN HY 90N NPT MYIANT IXRPIAN TINRND NI T0N NP TN
YT TN P02 MDD P IDNN NP YD 1PN PN PYN DMIPNI D02
0T TNOORIUN N0 PH2 NN NYOIITY N9 MY

; DYDY OITHINN DY MDD NN NVPTTN MAN MPINN .0

SY MDND MNTA OXTNINGD DPNRY DYOINI DITIND DY NI PN Mypwn D
.6 PYDI VNN RPIAN TIRNN

02°032%9 DYTIIND HY PHa MYPYn

:DM0INY DITINN DY NN NMYPYNINDLN PNY .6

99 YPANIY MM NN PIN 10% Y N9 NN ONPIAN TINND NPINN IWND N
HDININ TINNN T

121 DNYY N2 MM DMXPIA OOXTINN DY M) NN PRV Mypwn (1)
211-3 )38 DY9’YDA NNND MVIADIN NN TN NN

PN ,ONOY N2 MM OYRPIL DXTIRN DY MY NYINa mypwn (2)
YN (MYPYNN TO — PNY) DINK DD DXPINN DY PN 1PYONI)
S IPOTD

TOHIRND OV 1 720 MY PN 10% DY DWW IR MYPYNN TO IWNRD  (N)
95,003 NNNAN 793 V5 TY .X5 PYDI DOXVONANN DDNN INND) INRPIAN
STINN DD OV NP5 ORNNA HOPIVN NYPYN



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 6 my YMIPAN PNN — PN MY DTN

IN ONPIAN PINND OV 1 T30 208y PN 10% Sy 19w Mypwnn 7o IwNd - ()
DIDON N PNPIAN TIRNN YW NNYP 173N 1N ODION TINNN TUND

SYIPOTI PN N9 10% Hynv

5y N9 IWR MYPYNN TOI 2N 1 7217 08y NN N9Y DIION
N2 MYPWNN TO2 9951 IRPIAN TINNN W 1 7207 208y NN 10%
YPYNN 7O PYINK) DMDININ DX TINNN YW 1 7217 208y

5y N9 R MYPWNN TOI VI 90N 1 7217 PN N2IPY DIION
N2 MYPYNN TO2 Y9910 ONPIAN TIRNN YW 1 T2)17 M8y NN 10%
N DPNPII DPPINN DPNRY DOOIAN DXTINNN YW qoN 1 72N

. MYPYNN 702 POIND) DNV N2 MH2aN

10% Sy N9 IWNR MYPYNN TOO 2WIiNd 2 7111 NN NOIY DIOON
2 72 )N MYPYNN TO2 Y9010 INPIAN TINNN DY 1 7217 298y NN
DNYY N2 NN IN DPNPIT DITIND DPNY DMDININ DI PINNN DY

MYpPYnn 702 ponm

YTY DY NVOYI IN NVSVN NIAND NITNN NT PYD PRYD "ANVYP NN
ORPIAN TINNND DY TN NOMWN NVIOY NNN PNV IN PONPIAN TINND
YANN N5 NYDION NPTNN IN DYDY ,MYYI (1) : 5 NITHIN NH2ANA NVIOY
TN (2) N ;792N NYANN MDY MYya ¥ S D2 20% NN DY

290D NIT YDINY 172NN

YT DY PANNY MIN NMNN PN 10% DY NOW IXRPIAN TIRND NPINN IWNRD .2
90390 TINRNN

2032990 PN T2 INIVNA 1D MO NPIN YPRY Mypwin (1)

(790 12%77) 13 PYD2 VNN VNV M) NMN MYPYN  (2)

999 1 1299 PN

: DN D297 TOR 25 90N 1 T NN

DMIYN (1 T2 MI8Y PN 0D DIN)) IRPIAN TIRND OT DY IPINNY DPYIN N

: INAD MWITH

;) NADI2 DOXVNANM GON 1 T2 PN NYDIND DNPIVMIPA NTNY (1)

21 NODI2 ML MNMP-IRN NTIPI2 DXTOIN NPIDD MVOITA NTNY  (2)

;90N 1 727 PN ODDON DX PYIN DY MdNIS A

5y DYPINIIM ONPIAN TINNN TV N2 MI2N YT HY IPANIY qON 1 T30 NIOPYID )

PN PRPIAN PIRNN T 9y DIPANN P DX ,DXPYIND UKD ) TS SWPwn >

v



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 7 my SMPYON PN — PN O TN

DYN) 'N-) ) DXNADIT DXONONN ,GDN 1 7217 PN NPOY DHPIVAIPN Y92 DX T
17207 M08y PN DN
/2 N9DIZ VNN AVINY 90N 1 T217 PN 1PV D>PWINN DIID

8 PYDI VNN GON 1 T PN DM T

9913 1 7259 1991 09%

(90N 1 T PN OMODNMN PNY .8

9910) PPY IN PY IPINA DPINNN Q0N 1 TN PN OPWINI NNY IYpYn LN
;Y9 .N.5 PYDI VNN L(O1NIN DINIDNY NADA DIPYWIN VI MIAPNNN

; DYDY DYTINN YV Q0N 1 7277 N 2PWINI APTTN MANS MPinn - .2
; DNV N2 MI2N) DORPIA DITINN YW QDN 1 7237 N OPYIRI MYpYn .

MMT2 DTMND DPXRY DOOINY DOTINN S qON 1 7217 PN OPWona mypwn .1
.6 PYDA LNOND INPIAN TINNN YW NN

XY PN YT N TN PRI 0N 1 T2 NN N Y8ID WA ONPIAN TINNN IWND - .9
.1 7207 208y NN N WIaNN 190N

2 1990

: DYNIN DX TON AOMN 2 T NN .10

MYATY DYN (1 7217 NN D992 DN IRPIAN TIRNN T SY IPONNY PN .N
: INAN

;77 NADIA DOVNMN 2 T2 PN NYIND OIPIVIPANDNY (1)
J1 NADI MLNNNN MNPPP-IRN NTIPIA DYTOIN NPADY MYVITANTHY  (2)

NOMI ,)INN PYIN PN INKD TNDI ,D0P)aN Yy NMPad nymnn nHayn  (3)
T NODIA GNNNDN

;2 T2 PN OYON DPYON DY PKRIS A

SO TN OWPYND OIRPIAN TIRND DY N2 MIIN OT DY PNV 2 T NN OPYON )
951 XN PN PORPIAN PIRND O DY DOPANN PN DN ,DPYINN TWUND
7279 1IN DY DN /N 1T DN DXONANN L2 T2 P NPDY DNPIVIPN
i1
72 N9DI2 LNHND AVINY,2 T2 PN IDPY DX PYWINN DIID

MYIANN DD .ONPNNN DNN NYIVN 19D SXIYN YTOIND NPNXIAP MvIon .7
: MINAN MDD DY NOY XD 2 7217 PNA NYDOIND MPYWON

YN 19D DAVINNDN OXIYNX NDDY DWOPIWNN )NDPDN YD) Ton 1.25% (1)
; PLITIVON



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 8 my YMPYAN PNN — NN MO NN

NV 190 DXIAVINKN DMANN DXTOINN DY MY MIPWIN MYINN IWND  (2)
NON HDI) TON 0.6% NNNNN DO TY 1OV 9TV ,0»NIN9N DINPTN
IRIUN NIOY DOYOPIWNN

A1 PyoaoMond 2 T PNN oMM N

2 129 991 ©9%

:2 TN PN OMONMN PNY .11

MPNNN H912) PPY IN PY I9INI NPITNND L2 T NN OPWONI THINNY NYpYn N
;Y9 .N.5 PYDI VNN (DTN DIIODNY 1932 DI3PYIN WIDTD

; DYDINY DITINN OV 2 T2 NN 2PYWINI NPTTN MIADIN MPIND A
; DNYY N2 MNIN) OMXRPIA DY TINN DY 2 7217 )N Y PYONI MYpPYn J

MNDED MMTA OXTNIND DPRY D1DIVY DITIRN YW 2 T30 PN PYINI Mypwn .1
.6 PYDI VNN ONRPIAN TINNN DV

LUITIN NONN NINAD PN T ID PN 2 TA PN NDN YNID WATI ONPID TIND IWUND .12
.0 1727 )N N WIS

90 999

190 MDA NPVN YNY .13

TV PYD VNI NN DINGD P DININ DIV NV .N
;(.2.5 PYDI ININI) NTPY OWIINN IRNIND IXNY HAPY DNTIY DN (1)
DYTIRN YT DY IPANNY MDNIN NN NN 10% DY NOWN NYWI Mypwn  (2)

(6 PYDA NNNI) DDV

TOARND DY 1 727 M8y PN 10% DY NOwn YO OX0M9N NYN TAN D5 DD .2
,1MY PYDIY qON 11D NN MY TN ,5 PYDI DPNNN DN DD INKD INPIAN
INPIAN THNNN OV 1 7217 M8y )INN N

:2018 INM2 1-5 2014 AN 1 Yav PN )
1 727 M8y NN 15% DY N9IWN DI¥Y .2 Y0P PYD 295 191 KHY DOV NV DIDD
191 ,(DINNN OMDNN DD INNRY TN YN DXDMI9 NI 1Y) INPIAN TINNN DV
e i AR RYANIVA N p )

:2018 NI 1I-nONN T

T2 798Y NN 15% HY NOIWN DOMY .2 0P PYD 295 151 NOY DOXVI197 MY D1PD (1)
.1 7279 998y 11N N1 ,(D2159)7 Y INND) INPIAN TIXRNN DY 1

NNN TO NN D951Y ¥ |1 T2 208Y )INY 121N DIXVII9N MY DIDD NYIAP TN (2)
17.65%-1 (DNX19N2 DY03191 MY YW »D% 551D D571 YD INND) 1 7217 208N
.(85%-5 15% y>av ©N1*N)



202 - 9 my SMPYON PN — PN O TN

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

NADIA .250% SVW MYOPWA 55 17217 MINY NN NN KDY Y0 DOVM9N NY DIPD  .N
122000 2N NNNT NINNN N

1250%-3 ©997WNN 00599

:1250% YW N0 HPWN 1WA’ DINIAN DXV

,205 99010 PPN NI DI AIRNND 562 PYDH ORNNA ,NIDIDN MPN MPdYN N
;7NN - ORIUN N0 - NN NINDIDN DT WA

; PD/LGD nvo) NN NINNON RPN MPYN .2

VORY MXPOYY (non-DvP) DIYWN-TaD-NPON PWNRY MXPOY DY NPDN/OVYNON - )
; (non-PvP) /bwn -1no-obwn

TTIAOONM TINRND NI TINN DY 1 7217 M8y NN 5% Syn S Many mypwn .7
;Y029 THND IINY

DYNRY DMION DITINN NVOVY OYNNAIN DY N0 DN 20% Syn HY MY Mypwn .0
.0 DITHINN

14



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 10 oy YMPYAN PNN — NN MO NN

/N N2v)

MY NN NPDY DINIVIIP

: DYNIAN DNPIVIPA TNYD 1PDY,1 T217 2D8Y PIND MND> MM NMNY >T1oa

DONPIAN THINND PV DY INPI MNTIN N MY nmcn .1

D192 MIIN OHYAY INRD ,PINNY NN DPONY YONY 19IND DMIPY DIDD MDY My .2
IN IYIAP XD ,MINYNI NOINND SN2 MDY ONY NHRMP ,IMDI) 217192 DIDI NN PP INY
(Mpna noann

IN NYT DIPOV 295 IMIN WD ONMNND 5I0) Pr 1O NYa PI OIWN) THINY D PN DD .3
ADPOIMST NPPPN 290 IMNN NYT DIPPW 135 NN NNNAN RO DNYIVYNY DIINN DIYININD

127,9012> IN T ;NN WIT PYINNY NN NN XD ONPIAN TIRND ,APIN nya 4
IOV PN NPN INWYID PIIRND DOPADNT D1 TIN IN DNVIVVLD DININ P N

9952 MYP IR NPINN DD .(D9TIY DD1D) NPIDND DMINT DOV PO YyNIaN NPWwN .5
DNA DXANNA TADN) TN NIPNY NI IONY NPANN NYA OIVY DIDDY NN NN
ANPIND OMININ DOV19N DY N2WN NPIVN YNID 1D 1PN IRPIAN TIRND

DU INNNN VPR NPX DPIDNON,TIAD .NPIVN NN IND 1N MDD IMIPII ND - .6

DYMDYNN WX NPVAVNT NPHIND NMAPNNNN DI INDINVY MINX P yHian Npwn .7
ONMNNA OO NN NPYN PRY XN QTN WO LINY DXPOI PN OPYON PHa
N1 NN MDINRN IY2 PANN )IND DNNDNN DINN DY257D

nya MY OMIN DXTOONN NN PDN PN PIYNI MDD N NN pann PN .8
NN GLIV DIDA HY DXTOAN IND PYIN DI ,INP2 NN MR HYA NN .OMINPN
.DMINNRN DY (pari passu) NY M2

JPIRINND PV MOTN NYIAP TNXY (MIPNNNID XD) NN PN 10 DWW D1DON .9

.DMVIMYIN OMNRNAVNN DNPND DRNNZ NN PN INDN OOWY DIDON .10

NN YINY L PPYI IN PIYINI PRPIAN TIRND MIVAND PRI INIDNI YI9N MY pann .11
.PYONN NYIDI

9190 N Zﬂ'ﬂ\’)P MY IN PX9NN MIIYA NDIDN X NNV NV VN DWW DIPON .12
MO MO NN NPHIVI IN NPVAVN DMWY OINN O TOND

DT> 5y MPY IV ,PP9INN IRPIAN TINND YW DX9YaN NN 91901 Ny Npann .13
.09y P HY 79 TADINY INK DTN IN )PNOPPTN T HY , NNY IWAND PINN DN ,IN

SRPIAN TARND PIRHD TION MNP0 .14

AMVYP 173N PN MPINN 73N .AMYP 1730 93 I8 N2 173N, MNK 7730 ,0X 11720 91999 19 Mvp mvs 2

DTRINNDN INPIAN NXIAPNN PON INNN N DN WP NOY



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 11 my YMPYAN PNN — NN MO NN

/2 NAD)

7) 18 979 DY PINIIN ITNINY NHA MIINA PN TNN 111 VIV MNOT

: NI OMPIAN PN DMWY IRIINA NMVLNANN MYIITL TN VWHN MM 0P .1
NN N INY ONYHN PN IO N

PPN ORPIA 511 NXIND MONINN NIV NPMPIAN MYITH Dynw D1on A
A9NY 2-4 DYDY OXNNA AWINKN (VPN GTIY” —1PNY) 201 190N

1 72y9 "y PN
£19N92 2VIN> 1 72771 908Y PN IDPY LWHN NMDT DD .2
52 NIN NN DY 1 T2 MNKY PN AWINK NN NN HY 1 7217 08y PN 9Ty N
220 TN
2N NI2N SV 1 T2 MI8Y NN NPIWN MYAITN (1)

NN ONYPNN TNIND DD DY 1 7217 MI8Y PN DY 1IN IYAITN DY ponn (2)
.nan

NN GTIY NN YT DY AWINKD VPN NN OYID DNPHN 1 T2 MINYND PN 9T .2
172798 N2 VNN NPIN OHYA DY DPONA 1 7217 MINY
11399 PN
2PN 2AVINY 0N 1 T2 PNNAMOPY D PYINN 0P .3
129 71N 71522 NN NIAN HY 1 T2 PO AWINHD NN NN HY 1 Ta PN TY N
.N2N NH2N SV 172 PND NPIWIN MYITN (1)
.N2N NIINY ODNYHN THINKD DDA DY 1 7217 PNNY MIWYYIN NWdITN DY PYnn (2)
PN 1 720 PN GTIY NOADN T DY AWINND D TYOWPYNY ONPHN 1 T PN Ty .2
INPIAN TINNN DY 1723 NN D TROWPWN YT DY Pimnn 1 7217 PN HY
2129 P
21PN 2VINY 2 T PN DYV DPYINN 0PVO 4
:3°29 71N 21572 NN NIAN DY NN TOI 2AWINND NIAN NIAN DY NIN TO 9Ty .N
N3N N3N DY NN TOZ WD NN YT (1)
.N20 NHIND ONYHN TNIND ©X02 5Y NN TOD NWINN NYIITN SV PN (2)

TO SV IPONA PNN TO 9TV NDADN YT DY AWINND /) T OWPYND ONPNHN PIN TO 9Ty .2
DRPIAN TINNN DY NN TON ) TXOWPWA YT DY PImnNN )N



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 12 my YMPYAN PNN — NN MO NN

73 N9D)

9013 1 9319 1103 B3YIN NYIINY BINIVIIP

: DYNAN DNPIVIIPA TNYD DY ,q0N 1 T2 NND DX PWI P NN Y PWINY 12

LDNIZNIIWIM PN
DNRPIAN TINNN DY 2 T2 NN HOPWINY DWW ,D3TPIND DNYA MINTI 179D NN

D TONY DXN9D IN NNYP MY IN PX9INN MY DID1ON N NNV DNV DN
INPIAN TINRND YYD MY NMDTN N2 NN 1PHIYD IN NPVAYN DIIOVWNN DIINN

APTAS OINK DIXIIN IN (Step-ups) N¥237 MITIN ROV IV TINN XD 10D, 1NN
: DNV 5 9NND 79 290N NYIIT YD DTN 1P TIY DN

SV DTPIN NN DIAPY ORPIAN TIRNN DY OTPID T NN wnnd mn Sy N
; NPONN

S UMIND OTPINN )TON NONNNY TIY NMPN DI N XY ONPIAN TINNN .2

:IONND TAN OMPNN 19 OX ROX DTPI TIY INNIN WNNd XD ONPIAN TINNN - .)

DOXNIN2 NVYN NADNNM INY DM N NNT MR HY2 PN 9PNy Pwonn (1)
199 MDIINN NYIVPY NP Y51 DN TINYY IRPIAN TIRNN NIV

NPIINT NNN MYOITY 12YN NN XIN WY NN DONOY NN INPIAN TINNND - (2)
PRIYIT VWM NDIND NN — 201 99010 PPN ORPIA DI NIRIINT NIND
DTN PTIN VDN NN
SV DTPI MNMYOINA P DYY (1T IX PYIND DY NINN NYIIT OT DY) P DPVYN
AN NMIPIAN MYIRY 7Y RPN 1IN IN N ND INPIAN TIRNM,MP9N
STITXDT/NI INMOYNL NYT NPV
A4DYYN/NPION VY NY 532 RION NYT NIPOY MY ORPIAN THINND N
DOVUI W MIPR NN KD NYT NPOw 290 DmdYn v’ A
NIAONNNA NTNRY TNXD PVIIY DNDYND IRDND W) NN OXRPIAN TINRND )
YA I WY
YYIAD NPIDN PRYY VYN IRPIAN TIRND DY MO DOV KD DINVVI/NPIN DA T
MM NN

T9) PYONNIY INKD KY TN 9¥2PN12 Y8INNY M1 NPHNN MPN

Sya pwon "dividend pushers" 1N NOW NN DWWYH/NPIYN D1V2AD NY DI KON NYT NPOY” DY RN
NN PYWON 1232 DIYWN NWUYI DN WO PHT TITT/NPI9N YNID PI9INN INPIAN TINRNN NN 2NN 73 PIONRND
Y 992 NOP NYT NIPOVID NYITN DY NPIAPY NPN 1D MIAMNNN (OXMN INY 555 TITI) OINK 1IN IN
DOVUNTN DIMIANND VIR XY IIN DMDUN DY VIMN DIV WP "DYVI/NPIZN HVIAY” NN 90N
1IN NPIYH/DIZUN YNID SNPIAN TIRNNN

4



202 - 13 my YMPYAN PNN — NN MO NN

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

PIYND DN DXV9) P IWNID TITDYT/NPD) MINOYN

NYN YINND DOYIAPIN NDDI/TITIT IV PRIUND WD TITIDT PIAND 7PN RD PWoOnd
IRPIAN TIRNND DY OIRIUND 281 DY OPON IN RIN J9IND MOOINN TIN NYD

PON NN DT PYN MIIND NN OX ,DX020N DY MYYD NMIAYNNND DN XY PYOINN
TR PYPH MDTNOOPINND

0P TN NMADY NN NPNY 2NN OMPRNIAYN DIIXY MIANNNND INDNN PYIND
T DY, 7%= TV ORPIAN TIRNN DY 1 T217 208y )11 DN IUND

IN,MOMY NYINY NN N

.NNNaN A
s MININ MYIWNN IVIN NNNNN DY

;P19 N1 PYONN DY MDD NNNON (1)
-5 DTPIN T VINID N2 02O DIDON NN (2)

SPYONN P TITAT/MI MNDVN DY NNON IN DOPYN NNNSN (3)

MMM NYAVN N2 12 YOV IR N2 VDIV INPIAN TINNNY NNIVYP MY IR ORPIAN PIRDD
)2 102 D09 6 117D 290 NINVIN NYIDT DY DMIPNA LYND ,PYINN NX YIDID 10V N
OPYIIN PIYINII PYINRN NYIDT NN YN XY ORPIAN TINNN

MNOY P339 NN MPNNN MYOIT : 1D ,WTN NN DI WIDW DNIMANND PP KD PWINY
JPONOD PIT NNPN TYNI INY TINI PHNI PO WTN PYIN DN DIWPUN

(SPV) n7nvn mvn mvwy mysnna pann XS pwonn

NP YT DY IWIN PYONN

.10

11

12

13

14
.15



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 14 oy YMPYAN PNN — NN MO NN

7T HaY)

2 7219 )1N2 D92WIN NYYINY 0IVIP

: DYNAN DNMMIVIIPA TNYD DMPDY ,2 T2 )N DIPYI P NN PPYINY ITD

ONDNIWIM PN .1
INPIAN TINNN DY ODOWUNDY DITPONY ONXA MNTI OO NN .2

DITONY XA IN NNYP MY IX P29)NN MY DXOIDN N NMNNVIIL DNV OPX - .3
DMINN DOV DY PPAN NMIYY NN MO IR 1PYIYI IN MVIYN DMIOWNT DIINN
INPIAN TINNN OV

719 4
DNV 5 MINAY DY NPT ONPN NNPN N

NYYI ANNNY N9AI PTAN Y MNINNM DNWN WHNI SMPPan PN nhoon A
MY

APTAD DMINK DININN INX NP2 MOTIN P XD )

: DNV 5 INNRD P PYANN NYIIT D DTPIN T 0NN .5
; DTN PTAD TPNNIN VINMI TIXD NPONN DY DTN NN YITY N
> UNINN DTPINN PTON NVXAINY MDY NY XY ONPIT TIND .2

:IONND TAN OMPNN 19 OX NIONX,DTPIN )PTID 7PN WNNDd XY ONPIL TINDN )

DININA VYN NAYNNM NP DM N DNT MION DY N2 9oNY PYonn (1)
;9999 MDIINN NYIVPY NP Y91 DN TINYY INPIAN TIRNN NIV

NPV PAN MYITY 732¥1 NN KIN DY NNN DN NI ONPIAN TINND (2)
WM NN NN KYND 201 190N PPN ONPIA 910 NNMINT NN
DTPINN YPTON WIDD MINN XMYTT

DMIPNA NON (N2 IN )IP) DMIDNND DO PNY DIMOVN PNRND DO 7NN RO Ypwnd .6
PYMIOVY

YN YINN DOYIAPIN NDDI/TITNT IV PRIYND WOIN TITIDT PIANND 7P R PYoONY .7
INRPIAN TIRND DY OIRIWND 281 DY OPON IN RIN J9INI MOOIANN TIN NyD

T 95 11799 Y IDND AWNPN N9 NNON NMPN NYINN M85 TR DOV 5 NN PYIN YY DTPIM P19 MN8N -

AT TP WMNN DTPINN 1PTON NONNINY NN NN NG 1N INPIAN TINNN

1T9) PYINNY INNKD KD TN 22PN YXINNY M NPHONN MPAN



202 - 15 my YMPYAN PNN — NN MO NN

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

,TOMINND NYAVYN N2 11D YW IR N2 VDIV INPIAN TIRNNY NNYP MY IR INPIAN TINNDN
PIVIN PYINT NWIDT NN 1IN KD ORPIAN TINNN ,)D 1D PYWINRN NN WD 105D KD
OPYI N

NNNAN N TN NPIND NN T DY JIP YTOIN NPDD 1NN NPNY 20N PYINY
.5%-13 T ORPIAN TINNN DY 1 T2Y7 208Y 1IN DN TUND ,PWIIN

SPV) n1nmn 09000 My mysnng pann X2 PYonn

bova

.10
11



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 16 my YMPYAN PNN — NN MO NN

D NI

(Non viability) 5:919p-INN NP2 DITDIN NIODY MY

2 T2 P 0N 1 T2 NN OPYIN LY T D DINADIA IWYIAPIY DNPIVIIPA NTNYD qONA
s MNMP-IRN NTIPIA DXTON NIAOY NINAN MYIITA TINYD MIPI9N NN DIDOIIN

PIDNN YIPRN YNINNAY Y2IPN PYD 199> NN DPRY 2 TN 1 717 PN OIPWOHINONN .1
oY MYNT NPINY TN NN PYONN MY L(1DND 4 Pyoa InITND)  (trigger event)
.(written off) prn» N ORPIIN TIRDD

NNNA TN OV NPND 2N NPINNHD IRSIND PYINN IPNNND ONHWNN N9 D> .2
M NN

9901 DY TN NPANY DIWITTN DNTIPN DIXNYIRD NN NY 92 MNY IRPIAN THINNN .3
DINMOP-RD NTIPIA PYINN ININT VNAY 012D MDD

: DINAN OMIYN PN OTPIND NININPIL TINNL \OND WPRD - .4
NI, 0NN BN INPIND IN NN PYWIN NIINY INPIAN TIRNY NPINN YN N
;s IMOP-INN NTIPID IRPIAN TINNN WP ,MPAN NYTY ,0MTYoIY
TOINNN WP DTYOIY S TIY DNV NN INPNDNN IINDN PN NHRND YN NoONN - .2
NP YAPY 295 MNMOP-IRN NTIPID INPIAN
PN NNITN N0 WNINND NN PIDNN VIPRIND IRXIND WO MYTN NN v Npan .5
D9V RO OIMDINN NN DAPNNY NNNY T YNDXN INDNIN
72N YV NN DY) YN 971N N NN T DY IPANNY PN YPYINI PN WPIRD .6
: DINAN DIV PN OTPINN NXIN,TNIND DID1 DY ORN
NI ,0NION BN INPINN IR NNN PYIN NINNY DRN NPTHI NPINN NYHN - .NX
; YMOP-IRN NTIPID NN NIIN YIN ,ORN NP TN NPINN NYTD 0N TYOIV
,OND NPTNA LTIV INY AN N PONDND IDNRDN PN NN YN noonn A
LOND NN NPAND YIAPY 19, MNMP-IRN NTIPID NAN NIAN WIHN MTYHIY
229301 PN HY MM NN NPND DX2MN PYINT IPNRNND NN INNIWY MM Nvn .7
DTNINDD NNIAPN DY ORND NN DY IN



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 17 my YMPYAN PNN — NN MO NN

Y NAD)

13 95903 DYV9INN DIVINON IY DY INIXY 1111 15% NYAIMN

.13 Py0a DOVNNNN DODXION NV DY 15% NYAIN 1IN NN PNANY TYN M NODY .1

WMAPY YD .0MDNN YD NONN INKD L1 T2 MI8Y NN 15%-D Hann PN DOVI91 NONN .2
NN 979519 DYRPI DX TINN DY ;112 PONY 1NNV IR DOV DY YD OPNN DIDDN NN

DOVMIAN NV YYD INKY 991D , 071330 Yo INNY) L 7217 NNy )PNN D1
.(15%/85%= 17.65%) 85%-2 15% S 1PpoNN Y21 N3 19010 .17.65%-2 (ONIDN2

INND 9910, 0915930 D INNKY 2vIND) €85 TOA MINY NN ¥ ONPIL TIRNOY M) ,NONTY .3
(ONYDNA DOVINAN NV DY 1NN

T2)7 2NN PNNN 2IWINLINPIAN DINNN YT DY 10PY DXVI91N NV HY INPOPHNN DPON .4
TOINND ON .1 T2 "INy )INN N9 €15 Yyn 9Ty 0190 95 £85 x 17.65% = €15 N0 1

(10% Sv TN MYIN NYNN INKD 1DNY DIMDD LYNY) YR DXV ¥ IXPIAN
P ONR DM NYYON INNRD 1 T2 MINYN NN L15% NDANND YIN 199801 DNODY

.15% 1 17217 98y 1IN TOn 0Y0910 Nv Ny €85 + €15 =€100

*

15% N52NY NNNHN DXV NV TO NN KW IN ,NT OINDPN DIFDN TN 7P Y19 15PY DIDNY ONd
2019 955 10% NY2HN NONN DY IR ,NT NI NYAPIY

#x

.DXV91 NV HY NDNN NYIAP YINND P WNRYN RINY T2 1 7217 M8y NN DY /HOMSNY DIID N N 29vW3a



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 18 oy YMPYAN PNN — NN MO NN

T Hav)

2 72)9 19N5 99990 1D W NPOIN HY NYNN NO

TIND

DP)2N DY MPaN

ONIY P2

DWW

NV ,NIY 702 )N PWON PXAIN (PIan ov) TOINRNA YD DIYTIND WD
TINND NYPY TOWY,__ % DY MYwa MmN

NN - PN DM NTPTH) 202 /DN PPN ORPID DI AR MYOITI NTOW N NP
Y INNND DY T DXNODI WAPIY DNIPIVIPN DI INNK NINDNMY (M9

NTNY DY TPNKY NIIWM PYINT MIMARND DY VYD 12 ,)NNN TOYW DY DINN PRYN 9NN
H’VYON MIPIVIPI

: 9599 INNN NN DIYND DN

aVN \VY YNA INNIYN/Y7 M



202 - 19 my

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

YMPYAN PNN — NN MM NN

PONNVY 2 1219 11D PWIN HY 0IPY DIINN

DY DDAV SLINDIN YDNN NX DIVIY ORPIAN TIRND DY ,DOXIAN DOVMI9NN THNX DD NIy

NKXVIAD THON DI IN PNN PPYIN NPAN DIDNA VIV DIDYON

03254 YN 099NN
"%o5
930N OV 1
(1P1228/1P09) NPANN MO 2
TN NO/TINN 3
NP/NN Yyavn 4
NN DIPN DD 5
19y
MINYN/NYIAP M 6
NAPN INND YTNN NYAPI MIN 7
N DV VTN NYIAPY )N 8
APINN/NNDN 1NN
NPYNN IN NN PN DMP ORN 9
NIAND NMOYIND — NI P DY NIPPI | 10
NAYNY MIVIN NNMP DR — NN OV MIPNI | 11
MIMNNN NNON — DAV MIVIR NOMP ONA | 12




(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 20 my YMPYAN PNN — NN MO NN

PONNVY 2 1219 11D PWIN HY MIYIN I319909Pa NTNIY DY NMINY NIIYN

nYYONY MYOITN D1 DX PN PYIN NPANY DIDN DI PN MPOY WIAT IXPIA TIND
95 NN DDVYNY IRPIAN TIRNN DY I IRNNY D=1 7T OINIDIA MVLINNM YMPI9N 1N DXV
NOMNNNN NPV SVIMYIN YTNN

1 HODI— 2 132Y9 PPN DI9WIN NYYIND DINIVINP

mayn 32597 YO N9N 9901
nPOINN DODNA 199909991
1
2
3
4
.5
6
7
.8
.9
.10

1 NI = MNP -INN NTIPIA DITDIN NIIDY DNV

My 032590 P05 19N 52017
npeINn Da9Na Rl )
1
2
3
4
5
6
7




(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 21 my YMPYAN PNN — NN MO NN
0951y
TIND o'v99 oM 7012 06 4N
20/6/10 NPN NN 1 2268
4/7/11 NITY 2 2307
30/5/13 NITY 3 2386
26/2/18 NITY 4 2555



' NAY)

299 701 - 19PN NP I MNIIN NOI)



P T SNV P

&
5

o
) & D321 Y MP9N
RS AYTOM NPT

7YVN N2V 1V ,DAN-ON
20159\ 7
2451 - 06 — N 7OM N

Rk
INTYNN Y0093 57)92N) DINPIAN DITIINNN

93¥190 MIRNN = XNIP2AN PNNN 1IN
(299 'ON NN, PPN OXRPIA NNM)

NYan
YT NPT YN 27NIND MIRNAYNT MDD INNIN 9.4.2014 OV 2416 — 06 -N DN N2 1

PYOD NON DO NION PHI DYIVYNNN PON NPID YW MDXY MPTN NINNIND ORNNA 2
22081 NN D910 NN PYOY POM D9y

(299 NN — PND) IAYNN MINND — XMPXAN NNNY XYNA 299 PPN ORI DI AN 3
NN D910 NN PYDA NON DOHD NIDIN X2 NHYIIY NYOYND DNMNNY ¥ T8 NPNIAN
TN NN NIRN NIND 7OOTY” PYDI NHYNN NYOIVND MONMNN NOOD NN TN ,7I208)
2299 NN NN ITYY

YTIPIN ,NTNN NYIN NINPIL YPOYY DOVINN DIINYI NSYONN NTYND DY MSYONN INND 4
.299 NN NN

ARNNN PPN

MNXNAVNN DD YIMNX DY NYAVNN DY DI 1IN 299 NXINNA 2 PYD 12NN MIRNN D YIP) .5
SOOI YDA NNYIN 1.1.2013 DPY DIT2W NPIOT XY 217NN
4201’34
DT XYNA 270N MIRNIVNND OHDD NN DY NYavno DN yapivw )190Y nyapya
92087 INK DD NNIY NON D9 Y DIAPT DN DNV TYN DITAIYD MILN X2 DT
(299 NRMNY 4 PYDI LNAND)

nNYINN

.2015 912 119D 1Y MY DY NDINNN TN .6

03-5661110 : 09 03-5640520 :50 61004 2%aN-YN ,528 475



,237 1202
NPANARS

D>P12N DY NPANN

S NITYN MINNN PNY PPN ORI D170 NDIPD NITY 9T DYONSN

PN Pty

MY ©290Y

Ty NINY

(1715) [2] 299-1-5

(5/13) [1] 299-1-5

v



(1715) [2] PPN ORPIA I : 099320 5Y Npann

299 —1 my 920 MXND —XNMPAN NN — NN NIOOM DTN

93¥10 NN — NP9 PN

N

DIV NNDNL XMPAN NNN DY MYTNN MYOITI TNYD DPRPIAN DIXTINNN DY HpnY » 11 .1
NPMPIAT MNRNND MONMNN I2YNN NIRNN .KXINN YYD TY 12y NN Nyap) I 5Na
DNYPIVIPY ORNNA XMPAN PN NODIND DXPYI DPRY NN Y PWINY 191 NNNN DM
APV NN NINY DMWY DX0I130 72YNT MMPN NN NVIAN N IRNN IWIAPIY OOVTNN

19711 0993 NPMPID MNNNN

NYMYHYN MYPYND 15%-N NDN SYNY DIMOD 01D ,)NNN OMDNIM NPMPION MNRNIN - .2
1 727 908Y PN DI IMY SYIaNN NINRIIND 1INV HIAPY ONT) DD D1DINI DI THNNI
:PPNY NY2VA VNOND

1 4219 58y NI 9% 013 NYNPNN MIYH
20% 2014 N2 1
40% 2015 N1 1
60% 2016 N2 1
80% 2017 N2 1
100% ToONY 2018 AN 1

.DYPN MMV NNV NPND PYNRN NNNN NN XOY NIND ,12y0N NNPNL - .3

NYANN 72080 NN YD1 TN N NN NI DIV DMDON MNITL PNNYN NINY NP .4
IN NN NN DY DX IDIN 92NN NMPND DP¥D 2 PYDA NPMND ,D>TIYD MIAVN PH2 MNINNIN
GPNIY DD YY DX DN 2NN NNPNY DOYY 2 PYD NPMND .NT 208N INN DD TOIN
MILN 2D 27NIN MRNIVNN DD HY NIYRID XIDONRN PI2,1.1.2013 OV DTV MDY
OYTYY

TYNRN PNNN DNON NOW NI L2 T2 PN 0D DY 0X N 9ayNN NOPND Nvnyn .5
.1 7217)98Y 11N 191 0N 1 T2 PN MDD WITIV D12 .0MPN NVY NN NN



(1715) [2] PPN ORPIA I : 099320 5Y Npann

299 — 2 my 920 MXND —XNMPAN NN — NN NIOOM DTN

YD

121> DONN 20% ,2014 MW MYTNI NPMINN 299 NANK VI SY N YA IUND e
31 Ty QPINA NV 9ID0Y DRNNA P09 PAN T2 N 80%-1 1 7217 20Ny PN
2013 7208712

POV NYMIND 299) ,2014 NIV MWTNN NPNIND 290 NPNNND VI DY NN YIT) TWUNRD .
MINY NN N2 VN DIDDN 20% NP0V DOPWW NT VIS 2013 12NNT 31 TY 99N
22013 920872 31 7Y 9PINA PNV 120N PN 292 KOs 80%-) 1 T2

1250%-3 ©059 NPy

02 NYNNND NNPNN TONNI NHITNA OV TN OUNM TIRNI NATY NYPYNL DN .6
IMRY PONN MY 952 TUNRD ,02152)2 51905 NNYT 19IND 2018 INIA 1-1 NHPNOM 1.1.2014
22013 920872 31 7Y 9PN PIY 1220 Hpwn »ad HHIv 1250%-1 HOpwn

90 9999

9N MW 2018 AN 1-2 NHMNOM) 2014 N2 1-1 NNNHBN NNPNY G0N MM WN .7
202 7901 PPN ONPIL 91 INNNY 13 Pyoa

(1DIP91 1T 73 18 515 Y PININIY NI MIAN > 5Y PANAY PN

DYVNVNN ONPIVIPA T (VI NPIDT) 73 T YT DY PINIIY N2 MIIN > HY Panv P08

.2014 N2 1-n 5NN YMPaN PN 590D DY ,202 1901 PPN IRPID 21N IXNND /2 NADIA

13 ©100N 20% ,DMPN DIVH DXRNNA DY) TN XMPION PN HHIPNY PYWI IPN NT PN IWUND

-2.80% ,2016 N2 1-2 60% ,2015 INIA 1-1 40% ,2014 AN 1-2O>0IMNDIN PNN TN N
ST9ONY 2018 AN 1-2 100%-) 2017 N2 1

MNP 1IN D99YD DINRY 1IN 29PWIN

P ,IPN0 10 Y02 DOVNINN DININA DIXTMYN LPMPXD PNND TIY DXPYI DIPRY PN YPWIN .9
DYODN 19D YNIPN NNNNY DY PYWHINN NN .2014 N2 1 OPH DNN HayN MTOND DIN9D
953v5,2014 N2 1-D 5NN 80% MMM DNA NIONN NIPN .2013 H2HNT2 31 O DOV Y9NNN
T2 PN OYY 1720 PN PWIN DY DIND 1 DIPN HINKND TMITIPI 10-2 31 7PN DNSM NIAPW MY
DMPIVIPA TIY DXTMY DINRY IPIMNNY DIXPYINN DY H915N DIDDY NONM»NN NI ,TI92 2
WPNNN DION 2014 ININA 1 INND ,NNNN PN INIONY IN DT PYINM NN .DOWTNN
: INNONN MNPV NN NV PPNY NYAVN NN KD IOND DDA WHWNN



(1715) [2] PPN ORPIA I : 099320 5Y Npann

299 — 3 my 920 MXND —XNMPAN NN — NN NIOOM DTN

9°YI11 99N HIPH

012 AYINNNH MIYY

80%

2014 90011

70%

201590011

60%

2016 N1 1

50%

2017 98011

40%

2018 N1 1

30%

201990011

20%

2020980011

10%

2021980011

0%

ToONY 2022 N2 1

VWO DV N2 NIAN INORPIAN TIRND T DY IPAONNVY 2 7217 GON 1 72 NN > PWON
NTNYD  MNMId2 Naynn NMPNA - ONMPON PNa NYHONY

DPYY  NPNY
: DYNAN DONINA

DY0NONN VYN MITONY DN P ,2010 TINVODA 12 MY IPONNY NN IPYIND e

O RN

:2013 920872 31-) 2010 H92HV9D 12 P2 HIIPONY INNIND NN XPYIN o

NP2 DI NRINA 7T-) ) DINDIAY DNIPIVIPN YD1 DXTOYN DPYIN -

M NODN T NODIY 9 1PIVMP A NDYY 11 1PV LYNY 202 790N PPN

MTONY  DMNDD P (MMMOP-IRD NP2 DXTOO  NVDY  MUT)

AT NN OYOM90N 3AYNN

(=22 b)) Y ND 999 MNNNA (nRR ANl DNV

oOvOn -

.2ynN MM NHYOND

Y 2010 92NLHIDA 12 TY PNV INTIY PINN DWODN DPYIN 90N

S IPOTD

NI 195 ()TAD NN NXIDN INR) N2 NOTHIN OTPID )PTID 7PNNIN DYa PYIN e
THY PNY 7N NNY DDA HYY VY PDLVPONND NN TINNT DT IRV 2014
PNAN 72192 90 NPND PV L2 TA IN 1 T2 PN NOYOND DXWTNN DNV

SOMHYIN

NI 1 -2 (TS NN XN IN) NI NOTHIN DTPIM )OTAD TPNNIN HY2 PYIN e

TONY 29 NN YDA DY) WY XDOLPANT YN TPINND DT INPNY 1910 INKD IN 2014

NIN 72192 DM NPNY YN L2 TN P 1 T2 NNA NYOOND ONINIVLIPA HINY

.10



299 —4 my 20 MNNN = >MP9N NNN — NN DM NTTH

(1715) [2] PPN ORPIA I : 099320 5Y Npann

NP PYI INRY PYINID AWND PYINN PDOPIND VPN TIND 2D SUIMNMDIN
2NN 1T INTINA DXVNANN I2AYNN MITOND NI PN 72 T2 PN INX QON 1 T2 PND
2014 9N0a 1-n

12 P2 ()PT90 NN NN IN) I NYTHN DTN PTAD NN YY1 Pwon
D02 DY) OV YDOPIAND NIVION TINN NT IRV ,2014 NI 1-5 2010 712HVIODA
T2 NN YN L2 T2 1 T2 PN NDDINY DMPIVIIP TN PN TNY 219 NN

.2014 N2 1-n HNN POIMDIN NN

2014 X112 1-2 (792 NN >IN IN) 122> NOTHN OTPID T MINNN DY PYON
WX TNY 29 NN DDA HYN DY YDOPANT PNYVON TIRN 1T IPNY ;)91 INNY IN
NN TN Y 2 TN PN 1 TN PN NOOONY DOWITNN DIPIVIPA TN
PYINRN PDOPIND PNYPIN TIND 297 I9W YDOPANT )W TINNN INN YOIMDIN
YMTONY MO NN 72 T3 PN IR GON 1 T2 PND AN PWI ININY PYINTD 2WN»

.2014 AN 1-1 5NN 1 IRN DXONANM I12YNN

12-2 (795 INKR IN IN) DD NOTHM OTPM NYPAY MMINNIN HYOY PYOn
9 NN DDA HYN DV YDVPAND YN TPINND DT RIY ;1D 9D N 2010 120VIDI
PYONTD YN 2 TN 1 T2 PN NHHIND OXWTNN DINPIVIPA TRW WX TNY
92Y0N AITOND P I 2 TAM PN IR GON 1 TAM PN N PYD IPRY

.2014 AN 1-1 5NN NN DXONANN

DYRY NN YPYIN PH2 NYND MXNND DIV NNITAD )OI OOWIN D90 1 NI
SNIPYS PO DXPWD

091y
TPIRN 2099 07 912 06 1IN
30/5/2013 PN AN 1 2386
7/1/2015 N7y 2 2451



(1715) [2] PPN ORPIA I : 099320 5Y Npann

299 — 5 my 920 MXND —XNMPAN NN — NN NIOOM DTN

P 1IN O99WD DRV PN 299WIN 192 929190 MNNND DIV HNHITHY NN BIYIN :1 NOD)

M7 YV

1.1.2014-n ND
INDND NION » DIPIVIPN 933 NTHY
MNOP-IR 59D NO
N79) PYONN VDN
> TISON [—
NOD YN < N
12.9.2010 1y
MmN | mmrpox Ta5n )
1.1.2014-p **IHN IV
INDN NION Yoa NNy ND
> 5515 ©21”VPN
MNMP-IN
VDN
N7 PYONN ISON [
>
YA PIND
TN YV 4y 12.9.2010 YDVUPAN
ny>y,1.1.2014 -n 31.12.2013
TIND NN ININD
TN ND
-n MHTNA MV
n75n,1.1.2014 » piax] NNy -0 onn
TAINNOINN ININ N
1on DMIPIVIIPN Y 1.1.2014
NP2IN PPINN
-n MHTNA MV vin
Sva- 1.1.2014 AR) TPNON
TON THIND NN
mITN1 21002 »
1.1.2014 -n NO 12.9.2010 1y
951 nTNY
N9 NN 9515 ©MIVMIPN Nalah
» MN»MP-2N NY A\ eafapl
NI DY
ND
MITNA LIV PPN TN )9 1y 12.9.2010
1.1.2014-n T — 31.12.2013
INDD MI57 B 02YI0PN 951 NTRY
MNOP-IN 99D
NND Y1) 1.1.2014 -1 9NN
ND
Pl N7y
INDND N5 551 ©”VIPN
> MNMP-IN

202 1901 PPN ORPIL 9P NNNNA 1 NI WAPIY MYIITY NONNN MHDOP-N
ST NODIY 9 1PIVIPY A NODIY 11 0P






NVNY LMD :H DN MO

:YY02N MR NPXNN

£ 7220 HY MOINK NN M TOY DN MINI THYN DNY MIPNRN NINIIN DYND 0NN MA»NNNN*and X

N ,DPNIN 39 HY 1INV KXY (T NITD) DXNTIN MIAPNNDN 2ANIY I : MNNIN MXNN MINHN
MINKD_ MYPIAND MNIID 99 19, NI )IPD DIPYNY DNTIN MAPNHNNND 2AN51 DXPIINNND
DXNTIN MIAPNNNN 22N NINN )2 DININD NYAPY NI N2TNY ,0°NTIN MANNNN 22NN MYIND
MII2, XNV ND 2951 ,PI2N DY OXINNRD DIXWIN D IY DIPMYIAN 2910 NINTI 121D NINNN ,PIAN YT DY
DXNTIN MAPNNNN 2AND NPAN TN DMIPPN IIND 2 ,NYY NYN 2312 DXTPNNN NDND MNTPD
SV DINN DY HY DIPNIDTY 1VIH,02NVIIN YNYA P DNV P2, TNYA DIINOP PPV IIND 1)
MIONNNN 2AND DY N DNV IS THITLONK 1IN INX T 9 DY) YNNI 10D YA NV PIAN
IN TNV NI MHITA P OXNTIN MIAPNNDN 22N (N) 2D DT 1YY D213 .1INN DNIN IN DNTIN
NPAND T DY 17191 PIAN X1 HY IPAVYI IPANNY 1IN XIVY IX MNNN >IN ,2IN D57 DN’ NXTY
DXMNY DXNTIN MAPNNNN AN (2) -1 ; NIND PIPYW 99D ONX,202 17232 DT NI NMIVHWNI 2 T2 DD
DNIN Y QN DY NINTY ,72Y2 IPONNY 232N DY DI1DIDHN DXINK MNND XANI) MAPNND MTIVN 29N
DNMPY Y55, 011NN NYAPIV NINK NIMD

MTO P2 7N119927 3TN0 MINHRN MIXNN D91 DN JPNIN MNLIN PR NN M O

NONRY DIV

PP¥o] NN INDNY DXNTIN MIPNNNN XANI IR DIVIY PIaN IMNDY WP NYNIN NP NNMP
(3NN Y0vY 2.4

MY MDY HY MY

: 0N DI 1IN NI DY MO MP»p O

: (M9 TIAYY”) DITIAYY NN OND Marnnn nn»p [

NI BTN NN

:NPDINS NN MNNA NDPRYY NMA»NNN N»p O

ravn” 5y mYamn

NP DY IINSY YT IN TITT NPIIYND DN P20 DY MDD MNMP DORN NWNIN NYIAP NDMP
[5999831 Y0WY 17.9 9°y0]

PPN Sy MY n»p O

: DYIY2 MNNON PYPO Yy Mvmn mn»p O

275



7099V Yoya MINPOY” Yy mbamn

VXYY LY MIRPOY” DY MY mn»p O

NN MYV

: VY NPY HY MO Mn»p O

;WM NN MNPOY Dy Mo mn»p O

NPT

: DTN DONTHIN MNNNN *and X
DXNTIN MAYNNNN 2ansY ilAA- 117 Yy Standard & Poor’s Maalot ny>1in 2025 912 31 D2
222N PY9YY 1P T N’Y 11 500 TV VW 9P N3 ,0°T09N NNODY 1NN DY (1 NITO)
(1 N77D) ©NTIN MIPNNNN 2AN3Y Aa2.ilthyb) N7 9y B7y¥a NI TN NWTIN 2025 911 31 O»a
220 PPV 1IPI TV N’W VP 500 TY SV 9PN ,02TDIN NIADY 1IN DY

NPT Q8T NPRYY M Marnnn no»p O

YN

21T DT NYA NN MNNONIN YW NIRND M nm»p O

M2°0 DDIAY NNN PONN OX) MHITI NIIN PONNY NOY 1NNN PIAN DR YN NP DM

2N YD MVINY 1T YY DNNIN DIOYNNIND VIPY PIAN ,PIAN NVXOWA TP V2TV YD : NAdNNY

NN PONY K2 D IONNN IR PIAN .O0NMN DI THND O NTH P (T NITO) ONTHN MAPNNNN

M1NNNN YANIY NI TN NN PIAN PONN PN .DXNTIN MAONNNN 1IN MN THIND NITNHN NI2NN

,INK NXITH NI2NND TN NP 12 NIPHA D), 0NTIN MDPNNNN YANI NPT NN PP N/ ,DINTIN
[57319N310 90YY 17.10 9>¥0] OIWIRD DTPNA NIND DPININ MXON NN ST NTA PIAN DI

279993 1I¥29Y NAYN MDY

TN TPYIOY NODIND 9NN PORPID TIRD T DY AN 1IN PYIN DONNN ONTIN MAPNNNN AN
MON XY T M PIND 1035 PYDI NIWHIAPN YTN )IVIPAD NTHYND MDY TOUNY ,TIY MM PIND
Rulppby)

VAN) P20 MNPV NIPNRY PN TR NN ONTIN MAMNNNN 22N DY YTHN IVID NTHYND MDD
N IIKI 1N IN AN NN THOW VIVN NP2 YT HY PIAN PIVAY IN INPYW IN PIAN PV YPPINY
DXXYA P N2 NVYNNA DXPIINNT IN JININ 2D N2 .DNYN) OPN DM (DXWIDY) 30 TIN PV
DN INRD P DOY0 MOLNMIN MDPYN NNX DMOPNN YTHN NYIAD OXNTIN MIAPNNNN YAND NN TNYND
M2 1 .TYVIN IMND TY NVNYI XD OTHN NYIPAT NTHRYND NDPYNY ININ DM (DWIDVY) 30 DY NAPN
YANOY NIPNA P DN DOYD NNXD ONTIN MIAPNNNN 2AND DY STHN NYPAD NTHRYND MO 1D
NNNIN VYA DYON9NN DININD DNNN YINN XY DNTIN MIAONNNN

375



mayn 990n) 0P nYIYN
029 NY/(V'¥0

O»P NI DYYN N
D»P N NPMNN NIMDINNN NIAN N NPTIDY 1IN
D»P N DO)NN MNDION
D»P N DN 1IN D) DY MM - NPIYXID NMAMNNN NN
NI NANIN DY M50 5510

D»P N (95v TIayY) DTIAYY NN ON - TPINAD NIPNND NI
oO»P N NPYN 5Y M2 - NN MIAMNNN NN
O»P NI NVYOYW OS5I MRPOY DY M2 - NPNID MANPNNN NN
D»P N — NPYXHD MNNN NI
YITIN TYINA DMADD MMT DIDIN N

D»P N NPOINHN DTN MNKN - XD NANNN NN
.0 30 SV NP NMPN NN 9 9yo] D»p 91D MIIP PIVA X, DI NOVONN

P NY DPINNN INA )INN [MamnNIN oYY
NN YO WP THYNd DRV
NOD DTN MAMNHNNN >And

.D¥P32N DY NPANN NN

DMP N T PO NN OINT PIVI N
TNYTON NYYA MVIPY NVINN Y IN

D»P N 998N NI MIN IN DIPOY NHLVN
DYP NI YI2P DD NIND INIINT DN NN IN DD MVpa
DYP NI 2N NYUPA ;DN NNOPN IN ;DON NNOPN NYpa
MH2NN PINT 350 PYD 295 PV DY ITONY IN NIV

DYP N ,PPOY 51310 9YTND INMOD DY WTIN IN DTN P)an
PMOYN NN PYOANY NN DY W1IN N PIDIN 21N

D»P N P3NV OWNN YYN D»PY 732N dPOYa IMINND NYIN 19N
2INN MMNOPIINND PIMIN NN YII9D 55 N

O»P NY NPMNND PRIPNNN TINY NI PIANY OUNN YYN
2NN MMNXOPITNN 2993

O»P NY ND22 INDNN NPINN IN TPYYN
D»P ND nans mon : Cross Default/Cross Acceleration

NTIYN PRI IN DINK MANIN DYYRN OX MPN3I)
(DINN MIN DY Y THN YD

oYPNY NPT NPOON
O»P NI NPT NP
O»P NI VSV MY
DYP NY MY DI, D3N DMNPYD TWPI NNIAPNNN NI
DINT MPX)

DNT MNK) DY NPH MPTONN MXNN MNOP O

475



VIDIYN MINDI HNN 121D

(1939830 90WY 38 Pyo] OONIWN PTN NN PTN YAy K
[M39X37 90WY 38 9o¥0] .12-DIAN-5NI TADINN VAYND NXA : VIOWN MDD Nyapy X

DOXNTIN MIAPNHNNN 22N NTINN

15 D2 DDMAY 29D 1IN0 DXPNNN TTID (M )IP) OITVN P (7> NITO) DXNTIN MAPNNN 2AND
¥ INYYD DYVUN TYINA 972N ON : JIPITI (705 19907 1 oND) 2025 901 wTIN 1)1 ,2025 VOMINA
19IND DY DNV NN INA YIPN MMPYN NN 23N OOW> PTION TT010 NNIYD 1Oy DYVYNN T
LOTION TTHNN TN OIYWNN 111D 1D 9921 DN IO TN NMIYY DDWNN 110 DY NMHYN NYWH Yond
DYYNN TTH DY NTPN NYWY YON 191N DNLPIN DNYI NXIN N JIPN MMHVWN NN 732N OO

ITYON TR NNYY

17¥a DYIMDN PIa

DYDY DPNY NDON Y MM - TDIRTITY  :MYLNINI
NPDOANM DIDI) I PN TN - >PRHD NI

575



: 022290 199N

G ettt e ettt e bt —e et e te et e e teare e beenaeeaeeaeenteeseeseenaas MM AW
B ettt ettt et eae e DINTIN MAMHNNN YaND NPAIN
B ettt ettt ettt e et et e st e teenteeteenteente e VTP PMAIN ,)INI 1391
7 ettt ettt ae et e reeebe e b e eteereaneas 320 MDY MANNN
7 ettt esa e reenae s N1 MANNNN 3NV NNV 11N
8 MADI MANNHND NNYN MITO NPAINI DINTIN MANNNN AN NITO NANIN
D ettt et e et e et —e et e ahe e te e te sttt et e ateeteerteateenbeesaebeensentaeseensans 0rp33n Yy MpPran
D ettt et et et ete et e bt et e et e aaeebeert e teebeerteateebeeteereenes N2 AnoNn
10 DNTIN MANNNN 3N DY 2799 PYI29Y NTNIYNY Mot
10 ottt et ettt ettt reeereeanas PININ Y7122 D9 MY*an
Ll ettt bttt e be b e te e beenaeesaeseenaens 2292700 HY MINN)
12 e et e et e et e e e e e eteeeenns PN HY NYNN
12 et 7322 799N NIPRY N20N DITYNND MYINN
L3 ettt et et be et e e ra e te et e eae e beeabeeteeaeantaas NN MYap
13 e, PON DIYYN DY TYPA DIV JNINIT OINTIN MANNNN 22N NIYN
L3 ettt e et e te e ae e aaeeae et e ereeteenteeaeenns 02905 NYPYN
L3ttt et b e enbe et e ae e teenreeneens 1NN 2955 PIaN MNANNN
L ettt b e et te et et e be et e et e e teebe e e e ereenns M MNA1NHND
L6ttt et ettt e et e et e re et e raenreeaeeseenaeenseenaens VaYN NAY MYPa
L6 ettt ettt et e te e te et e teebe et e aeeete e b e eaeenae et e eaeenes Mo-INa
L6 ettt ettt ettt ettt e et e st e be st e ent et e et e esteeneenbeenaeeneenseente e PININ 95V
18 ettt PININ HY IMPINRY TN MNIND
L8 ettt ettt ae e e naeereenns MYV PP0¥NY 1NN MY
L8 ettt PININ MNIND ;)ININ N1N
10 ettt e e a e e e e e et raraaaaeas AN NIIY
2 ettt et ettt e b et e ate e be et e eae e be e s e eteebeetaeeaeenreeaeens mMyNHn
22 et MINNIN HOVWA DMWY NIV, NN
23 ettt DINTIN MANNNN AN YPIINN DYN
2 oot e e e e e e e e eeans 1NN NYIPY NN NAYNN
2 et DINTIN MAMNNNN AN PIINN HY MIDN
2 ettt et et e e —e et et e be et e eat e bt eateete e beeraeesa e seenteesaeneenteeneenes PINID NI

.10
11
12
13
.14
.15
.16
.17
.18
.19
.20
.21
.22
.23
.24
.25
.26
.27
.28
.29
.30
31
.32



26 ettt ettt ettt NIVPIN NN
26 ettt aenne 799 M) PIN NN
26 ettt PANIN PPINN
20 ettt e et e ————ta e e e e e e ae—————taaeeeeaar—————aaaeeeennat——r—aaaaeaes )
26 ettt 09NN 039901
26 e VIDYYN DIPM TN NHINN

.33
.34
.35
.36
.37
.38

912 93¥1Y DININDI MINNIN TOYI NIHIYNRIN NOVIND

2 ettt e ete ettt ete et eate e be et e bt ete et eateebe et e aaeete et eateeteeteeateeteareens )
2 ettt ettt —eett bt —eett e bt et e ate et e et e aatebeest e st esbeetaenteenteeseereentenneentes MmN
3 et e et e te et e et e aeete et e eteenreeaeen DINTIN MANMHNNN YaN )9P
SRRSO DINTIN MAMNNNN 3N 112 NH°3%91
D ettt et e et e et e te e e e rreebeentaeebe e taeebeeraans 12325971 1970 MYYNY ¥ MNNHN
B DYNMDN DMIPNI NMND BINTIN MANNHNNN AN HY NN
L0 ettt e et ae et e eae e te e be et e te et e eas e teenbeereenreenseereen 217 1719

i
2

MINNIN TVYI NIYH NIVINN

1o, 0XNTIN MIAMNNNN 22N *P2INN MIYON

1



MINNI 9OV

2025 ,LOVIN YTINA [ ] D2 IN-DIANR-DN TNV

3

52-00001-8 .9.N ,1”’7¥2 DY99N 712
AN YN ,50 TOOWOLIN TYN
("p3anr . onY)

;TN T80

193

17793 MINNI MY NN NINYN
AN DN ,46-48 1) DNIN TITH
(7NN ONY)

;99 1810

DXNTI MAYNNN AN NPAYN TWNRY 2025 ,00MINA [ ] DY VIONN PIAN PNVPPT
9 OYN GTN PPYND OXNNA DONDY TN NYNN NITD DRNN ISP IWUN (110 NTD)
N 79NN PPYN” POND) 20261 PRNA 8 DYDY TY IOPIN TININ IWN 2023 ONNI

; (7pYunn”

VYN ,MNANN PIN 292 INIWIA NTINNIY NN DDA NN 1O 2D PN JININ
oY Y95 TITA MYXIANT MADN MY NNNNIT PIDW NN NPIPIYN NNV L1999 —
MTIVND PN DOWIITN MPYIN ONIN 93 12 ONIOPNN D) NNNNID NN O

; 1968 —NOWNN ,TIY MM PIN 29 DYy M2A»PNNN

(" NITO) OXNTIN MIANNNNN AN PPIINNY JINRID WNRYOIY NIN-DY JINID 119 PIam
DY WPNNY DYDN PININ ,NT MININI TOYWA DOVNNIN DININA PIAN YT DY IPAPY
("0 NYTO) DXNTIN MAMNNNN AN PPIINND JINID YNYDY  NNNNIN VWA P)an

$9INN

YNNI

2NN

.(2025-01-031096 : 1901 NNINON) 2025 ,PNNI 4 DR OTH MPT AN DO0N DVI9Y !



; PPYNN 9 SY IPAPY
S IV DNNNI IOV 29 DY PIAN DY INIVPNND PT 929 DY NN PN D PN JININ P20 )

IOV 9 DY PPININ DY MIVPNND , 030N DI IR PT DI 29 DY NYNIN PN D PNINN PIam NI
,NY IOY ONIND DXNNA (MO NITO) OXNTIN MIAMNNNN 2ANI NPAN VINXATY N NNN)
2192 ,(10 NITO) MA1NNNN 22N NPAIN TNND DIINRNNN DINYINN 93 121PNN 1)
DIYIIY NDAN NYIN LYNY ,NT IOV ININD DRNNA NPAINN VNI DI DI NN PT
;INOND

2NN OWIN PNIY DI PR 2229) 2322 XTINN PRIY DI PN NI DN

119PYT DY118N 152 NIMNY 9NN 09010 %Y

MDY MIvI9 1

PN TI93OND2 PON DMNNNM D OINADIN 1D NT MIINI VWY X1ann 1.1

DIPN ININI) NINM MYV YY) ,DXHYDD MM 1NN 1) DIMYDD NT NVNNI VYW NPoN - .1.2
NYI9 DVWHY DN VNRNYNY PRI, Tava

NITO) DONTIN MPNNNN YAND YW YN NIRSPNN TYINIIDPIND DI NT NNHNI VY 1.3

(YO NYTO) OXNTIN MAPNNNN YAND NP DIV DY NIPNA YD DIV .PIAN YT Y (VO

YL RN NTIVYD DITINNN MOV 221 1PV DV NT NNNNI TOY X, NNV N0 DN
NN TN YYD

MyNWNN DMXIAN DMV MNN (HV NITO) DXNTIN MIAPNNNMN XANID) NT NNNPNI VYA 1.4
NNNIN VYA NINK MY YIAPI DN NIN DTIOV

2320 T DY IPAY AWN (VY NITO) DXNTIN MIAPNNNN PAND mMa»nNNNN *ans”

; Y LY DOVLNANN DONINA 7ONTIN

NODINA YN NNONY ONTIN MANNNN 2AND NTIVD 205 NNYN”

DXONNNN GT0 92NV DONIND M ,NT JOYD NNYNIN MAINNAN
s NTYND

NIYNRID IPAY WY P DY NUNRIN TNHN NYSN MT 7N NYSN MY

; DOXNTIN MIAYNNNN >2Nd

MV NN PIY MY XD DY DONONN TIEONIN DPTIP 718NN Ophp”
JININD TIVNI PNODIM

; YN DY NN NATIND daridiaia i

INA IPANNY PIAN HY 1IN PN IPWIN IR/ DD MAPNNN 12N MITOT JONII WD MUY INA WHYN 1NN 3 N0 2
YN 9D NP



PN NYIN DTN ,H7YI ANHANI SMPYD NN NINYNH
9512 DHMPNNI NPNNINIA PIDY NN NIPIYN NNIVN TUN
IN DXNTIN MAPNNNN AN PN DIWTN MPWIN ININ
NINDINDY NINNIN TOW ININY DRNNA INIPNI K1Y YINI YD

; (1912 INITHND) PINn

LYY 28 PYDI TN DINTIN MIPNNIN 2INI ST DWIN
;M
i

PON INNNM POR MANNNT MADIND MY NT NMINNI IOV
;00N TI9) 'O

NYN INDNA 1A DY NIPNM L1968 — N7OWNN ,TIV T PIN
)V,

MIPNM 2018 — NIYUNN D900 DIPPYY DWW MDTN PN
;YD NYN MY YA NN, 1D

;107Y21 DIAR-DNA TIY MY NONIAN

; DXNTIN MAMNNIN *ANI YW 1PN TN TO

s MINPOY MINID DNIND HNIWI DYPIAN 2 1Y DY 9D
;DN TIY MM INDN OMPNN 1Y DY DD

DYNIVIY 192N Y IN N7V DYONDN 732 DY DINIVAIY NN
955 919521 PIaN DY >TYOIN INYT NPOY 290 NMIPNI XIANY
;1Y DY DIV P PIAN DY TIVD MM DOV TA0 ) PT

,DXNTIN MAMNNNN 22N PPPINN NIONA NYAPTIV NVONN
MNaY YY DYP2INN ,DMD-INL T YY IN DNNYA N0 DA
M2ANNNN AN DY 1IPIN TIVN NINN (50%) DININK DIVINN
N, NPONRD YAIPN TYIND NITO NMINND IMNNNIAY DNTIN
SN2 T DY IN DNNYA N2 INDY T NDON DY NINTI NOONA
NN I (20%) OONINX DMWY MNAY DY DPXINN 0N
NOOPON PP2Y PNPNRN NOOON P2) NYAPN IWNY ,NNNIND
DXANNWNN DY MNPN Y910 WHY MY MNAY HY 1172 (MNTIN

; DOYININ LYND ,NYINNI

"IN

=120}l

90U IR AT OV
GOV IN TINNINID
7P MINNY

IN/Y TN NP9 PN
Y’Pjnﬂl’

Y MYN PIN

ini-al=n

ans y1p”
7INTIN MAINNNN

"YPOY 01
1NDN DY

7QMIVY NYANN”

"IN NOSNNY



MI»NNNN AN YP2INN DY MOYIN NAPONIA NOIAPTIY NVONN N 7NOINN”
DYPNN MY DMI-NL YT DY IN DNYYI NI N2 ,DXNTIN 719939 NOLNNY
DXVINN NYINNY DAIYY MNSY DNYY DXNTY MIAMNNN >2ANO2
DTN MIAYNNNN AN HY PN TN NIMN  (25%)
DONNYN T901 DD N NIV TPNTY NOONA IN ,INNNIAY
PONN INY DOPRINND NWPAD NOOONN MINIT DN NIN NINY
YN, NINY DONNYNI 190N DI N TINTIN NONA YPIND
SY 2172 (NNTIN NOONA P NNPNRN NDONA PA) NYIAPM
DXANNVNN DY MNPN Do (50%) DOVINK DXONN NINAD
; DOWININ VYNY ,NYINNI

;INIYY P22 DYPIAN DY PPN RpPann’

PPN ONPIA 9INPT MNNND (12I¥N 29Y) 299 WX 202 0N IRNN - $H7237 1N 7202 51723
; NIV £)22 DXPIAN DY MPY9N > JY NNODNY 7299
1107 TI9) N2 PON DINNN TYN ,)OND DIVNNTN DINADIN DIANNN NNNIN 1OV
5979 92919V 0NN DINTIN MANNNN AN NNYN NON - NNYNRIN NIDINN  .1.5.1
529NN MAYNNNN 22N HPIINN MAION 1YY MNNN - NNIYN NN .1.5.2
3N 90V DYINN T9INY P93 202 H72) NON - /XN NSDY  .1.5.3
S0V HNONN 19NY 193 299 733 NN - /A NADy  .1.5.4

QN IV PR MIND 9, TN 191 YRWNI TR N D27 YDA N NNINKI TOWA NNHND 9D
7Y I0WA PRV YO ,YNUNa TIND GN DTN MNHRN 991,797 19) ¥ypwna Nap) pn
VYN NINK NINNN

NNIN TOY MINNN TN D DMNIDIN DINDNY MINNIN IOV P2 1PN DY NIPN Y1

.1.5

.1.6

1.7

DXNTIN MIAPNHNNN AN NPAN

MNNN AN .Y NYY TIN5 TY PIXA)IND IRV P3N N> ,NNNNIN VYO DRNNA
A9NY 6 PYDA VNN NITO MANIN YN INYI XN DN

NADIND DXANINN ,JT0 72YNY OONINT VNN PP ONTIN MIAPNNNN 2N ONIN
.Y 0VY MIYNIN

YDIOM T VY ONIN 2D JININ YTPAN DINTIN MAPNNNN AN SPIINND NMINININ
.P320 T DY ONTIN MANNNN YAND NRIPN TYINI DIPIND

M21NNNN AN MY NPANN NNYYN DY ,NDINIL INDND DIV DININD DI 91902
.1DMN22 NN ONTIN

2.1

2.2

2.3

2.4

YTOPOM PN L1HPNI 1IN

PYOY DNXNNA,D0XNTIN MAPNNNN Y2ANI OPITNN NIAY JINID PININ NN NNTA NINN PN
MNINY :YOND) TIY M) PIND 235

9 DY PN JINRIN ITPON 220 1.3 PYD2 NNINXD ,NT NNNNI TOY DY GPIND 1IN0 TNNN
.Y 0V Y9 B T Yo

M2APNNNN SAND POINN NAY YR INKRD YININ 7P ,INK JINIA YININ 99N 7PN

3.1

3.2

3.3



1N NN DXMDVYNY DINIT NIY MAIT TI M PIND 1N PI9 MIRNN MO ONTIN
.DNIDWUN TN YNINY INND 19V RY TUN DNTIN MA»NNNIN

Yann P 951 (HV NITO) DXNTIN MAMNNNN AN OPNINND NN AN 1ININ
NN MDD VIS DD 75 DYDY PRYI M NI ,0929 )20 NMNNNN
NNNIN IOY 297 IN PT 9 9-Dy DIPINNI

2T 99 MININD 919521 NY TOYD DRNNA P YPPAN MDD 19INY PNMIDND 1IN MIN

DYTTND PIPY NNYV IN MYIAN MM Y1 >TI JARIN DY INNND DDA PN D 1NN
TN NNTIP YNV 1PV DI 2IWN 299 TARD ,0XNTIN MPNNNN 22N YPPINNT IN
T 929-5Y DMMAINND DXTTNN NN IINYI 1T TI2 PRI, )HNID INNND DO

OV TDA TOYIXPN NPINN NIVIAD NVIN WOT XD PN PININ NT TOY NN TYIND D)
AN DY NONN NYPIN MDY DI (10N 19D 1 PNY) NNPNY IANT 1PN 10
DTIVID N2Y0N AT DI 8 DY TON MNDION DIDD NN (NV NITO) OXNTIN MAPNNNN
NNNANN DY YT 12 DYNN DXPOY MDY (NYAW) 7-N ININY XY 2320 NIN 1DTY JININ NN
TIINID TY IDIN DT PYD MIRNN XYL YTHHR MPT DDIAD 1IN HY NV NNNIRD
JANIN DY OIMVIIN NI NN DX IPTO? IWN TIY M PIND NIPN DY 9PIND DNOND
NIPN2 P TR PIAN NN ITYY PININ DY NN DINN NNXD NNIPN DY GPIND JNDD INNRD

NPNN MYIT TNY> XY 1NININ I

YP2INN DY NYWIIT 292 PIND 1711 P9 MINXIIN 290 YXIW MW 2200 MIT ¥IIND 29N JININ
DV PN TIVN NINPND MINAY (DXHINK NYININ) 5%-1 DXPPINNN DXNTIN MAPNNNN YANd
WTN TYIND DM (WY NYAIN) 14 TINA OXNTIN MANNNN 2AND

AN SY PN TN NN (DOHNKR NYINN) 5%-10 NOYND DIPIINNN DY NYIIT 295
MTIN DVIN DN OXNTIN MAPNNNN AN PPXINND Y YININ ,0XNTIN MAPNNNN
NNNIN OV NIV NNNNIN DY IWP PNIRNIN

.34

.35
3.6

3.7

3.8

3.9

2220 MHINSN MIANNHNN

MO0 55 NN DOVWY ,DXNTIN MIAPNNNN 22N YP2INND YINRID ,JININ 299D INNN P1aN
NONDY DINTIN MAMNNNN AN ONIN X9 HY DNYWD WY NTRNNN WA NP ,)IPD
o1 DXNTIN MA1NNNN AN X9 DY POY DYOVINN DXINNN NIMANNNM DININD DD INN
NIPNA .NT PYD 9 DY PNAONNND DY NOW TIT 9931 NNNNY D1 PN PIAN .1NT IOV 29
2VIND T3P ,NT NWANI TIOW O9 DY PIaN IV NN MANNN DY 113 PYO A NPND HY

0% PYO2

5¥ WA P3N 3T HY 1IVIN, NMNNNIN 1OV MIVPNNM DXNTIN MI1PNNNN 22N NPAN
A9Y MTINNNM 22H0NY DRNNY PT 9

Y2152 NIONY DYPIAN DY MIP9N 7> DY WAPIY DININA DTN DXNTIN MAMNNNN >anNd
.202 117232 DY NN MIYHVYNI ,PIAN DY 2 T2 PNND ONTIN MAPNNNN

NPNDA DTOIYN NINN. MIAYNNN2 ONNN N INX DIDN2 WPNN XY 71N
.3 0W 9 HY PIIMIAYNNNYD

1N XD P99 IN/Y ©)1D NNDY NYPA P3N T DY IN/ PIAN THII NUNN KD NT VY TVINI
VDY PYPH MOTN PIN MXNND OXNN2 NYPA NYNN XD 19) ION DOIMYN Iy IN
.P32N %953 MNNXI ININX NNID NYPI NYNIN NN NTMY KD PIAN OV INYT

DDYIY TN MPTI VNN IO ,NT TOY TIND PIAN DY PANNM DIVIN NPINN PN
.(2025-01-047217053783 : NNINON 'ON) 2025 ,>91>2 20-+ DM PIaN

4.1

4.2

4.3

4.9

4.5

4.6



0N13ND MANNNNN 22N DY PYI9N HNDT ; BINTIN MANNNNN 2ANIY ANV Y1YIN .5

WX (TIV TMIM) PN DT NI NITINI) NINVIL DNV DN ,OXNTIN MAPNNNN AN 5.1
MO NX POV N MVIVYH DMAYNN DINN DMIITOND DN IN MAWYA DXDIN
LDMINN DY DXTPN NNIVD NN

199,51°2590) NMINNN YYD ,)IPN DIVYNY DINTIN MINNNNN 23N DIPIINNH MM 5.2
DI NYAPY MNITH MY ,MAMNNND XANIN MYANN MINKA MPANN MM Yo
Y 0AYMYAN 2391 MNTI 191D NINNN PN 210 HY DINTIN MIANNNNN YaND NIDN )PHa
NYN P23 0XTPINN NN MNTPO MY ,NXINY N0 D991 ,7330 HVW DIINNRD ©XUNN D5
0999 1PNV 1IN 122) DINTIN MAPNNNN 22N NPOIN TN DMIPN VNI 3 ,NyD
7330 DV DXINN DOWN HY DM V99,0V SNV P2 DINVIMN Pa ,TPNY]
AND HY NY ANY PYID N7 L(INNR JOIND IN 1T 0D DY) YNNI 1NAY yapInvy
N1 MAMNNNND AN (X) 25 NT 1YY 9N .NIIN NN IN TINTIN MANNHNIN
IPANNY PN 20V IN MANNNN %3N ,2IN T3 DNYA NDMTY IN NNV PYID NIYTA P
ON ,202 57252 N NN MPNYNI 2 1219 PN NPONN 12 DY 1999 733N 315 HY 1PN
219 MAPNHNN MTIYN %91 DN DINTIN MANNNN AN (3) -9 ;3NIND 1PPY YO
NINKR NIMO ARND Y R Yy NN 49392 1PaNNY 732N HY BINR DINTY MANHNN
PV Y5, 00NN NYAPIVY

95 125 0»2) (109-79) DNNY PV DA MY NYPI NIVTA P ONTIN MIA»NNNN AN 5.3
MY NYPD NMIT DN YAPI NV PIaN DY MINK NMAONNN IN DNTI MIAPNNN daNd
NN 29 DY TANRD YW M TY IN 17192 MDY O, 0oNTIN MANNNN 2ANd YW D

25 N9 12 ANV 290 MRPOY 12 MYYD) VIO DX PIAYNDY TAYWD SRV M Pi1an 5.4
.17 0WA MYNAN NINK ¥IPI ONX NIX ,NINN IN 01202 NYN

NYSN NIT Y9 HY DWYXINN DXNTIN MAPNNNN AN YNNI DI 1995 NN PN MPNNN - 5.5

,DN8Y P27 ,0032 DTN NV NITO MIPNNNN MTIVNL DXPNNN TV 19N ,qTHN

MO TY IN 17122 MDY YD OYAN ,PIan MIAYNNN DPP P20 (1D9-279) MV NNV MITA
LDYMINND M9 HY THND

90 ,NINY N0 DN MADN NMIAYNNNA ,NY 952 ,21NNNY MITN NN MNYY IV P)an 5.6
DV NMINI IR DNV IR NAYTY INYIA THITY NMAPNND MY )10 RN PIanY
TMNRN MWAN WIXIT )NININ IV INNION NX AP YD) XD DXNTIN MANNNN 2AND

DY 1PN ONYPO TNV NrY 950,000,000 YW 213 TV 7330 2T DY IPANNY (1 11TD) DN DNT MA»NNM >and 3
DYPNN OXNTI MIANNNN AN ; DTPID JPTII OMNX NITAY IMDTI YIW 190 DTIP PN NWY 1D ON KIN 29.11.2033
220 NYY 12 ON NON 13.3.2033 DM 1N DY TMNY N7Y 397,650,000 D¥ 2191 T 2320 > DY IPINNV (1) NITO)
TV 2320 YT 5Y IPANNY (N NITOD) DXININ DINTI MAN1NNT YANI ; DTPIN 1T DNIN NMTIY IMDTL VIY 1O OTIP
DN MTHY INDT2 YINOW 195 DTIP 232N NWY 19 DX NON 17.8.2031 D 17 DNYPI TYIIY N7y 700,000,000 H¥ 21P)
TW2a,232n > S¥ ipannw (03517 COCO) D TD10N 8912 INDNY NYNY DXPNN DIXNTI MAPNNN PN ; OTPID NT92
DN MTAZ INOTI YVINOW 129 DTIP )20 WY 12 DN KON 21.1.2032 DM 17N DY TNY 1917 1,000,000,000 H¥ 21)
29197 1 1UNY) N7V MPAIN DU TP HY (MPRI) IPANNY (D NITD) DIPNN DXNTI MIAPNNN AN ; DTPIN NPT
DY TNV ,PIAN TINDI DY MPAIN DXINAN NN NINDNA P20 1AM ,N7Y 1,052,250,000 DY 113 71 ("Mp3n
DXNTI MANNNN AN ; DTPIN NPT DNIN MTIY IMIT2 YIOW 12D OTIP P)2N NYY 1D DX KON 3.4.2030 DV 1N
NN NNONA PI2Y AN N7Y 1,056,150,000 5¥ 219) TIV (NMPHN) MPAN DIINAN > HY IPANNVY (1 NITO) DOPINN
NITAY INDTI WIDOY 195 OTIP PI2N YWY 19 ON KON 17.5.2031 0N 17 DY TNNY ,PIAN TIND) DY MPAN D9MN9N
N ONYP TNNIY NPV 384,150,000 DY 1P TIVA (N> NITD) DXPNRN DXNTI MPNNN XAND 1) OTPI 1PTI2 DNIN
DXPNN OXNTI MAMNNN AN ; DTPIN T ONMIX NITAY IMITA WY 129 OTIP )20 NYY )2 DX NIN 7.12.2034 ON2
INDT WIDOW 12D OTIP 232N NWY 19 ON NIN 28.11.2032 D12 1N DY TNY,1,471,985,000 DWW 219) TI¥1 (2> N1TO)
1N DNV TINY ,1,395,972,000 SV 213 TV () NITO) DXIIN DONTI MAYNNN 72N 1) DTPIN NPT ONMNX MTAY
.DTPI 1PPTHI OMN NITIY INMDTL VINOY 190 DTIP P3N NYY )2 DX NN 28.11.2049 D2

N5 Y NOYTY NYP MTT OHYA 2V IPANNY PIAN YW DINKRN DINTIN MIPNNNN 22N NY JOY NN TN N 4
LNY PN 6.5-0 DY ONYA 2320 YT DY IPANNY DYPND XY ONTI MAYNNN YAND : JPPOTI 01N ,0NTIN MIA»NNNN
DY MNYP TN Y3



.DXNTIN MANNNNN YN YP2INN DY IR/

TNSN NN ,IN ND PININ DYDY ,)IN2D NN NDN XD JININ DY 2,902 PO 10N Wwnd
NPYTA TIY X ,0ONTIN MIAPNNNN XN OPIINND DIMDVNN NNVIAND MNNVA NTHYNI
232N OPOY ANND IWUNRA PLAYN N TERNAYN ,1PDIYD (Due Diligence) MNINI
MPNNNN 22N OPPINNY YINID WNHYY 1ININ NNODNY ,NT MINN) VYL IMIVPNNI
TIYD 232N YW 1N AIWNRI ,YHNYN IN YO IDINT INYT INNND INX NN ,0XNTIN
PININ MDIND YINY T NN PR .DXNTIN MAPNNNN 2ANI YPONN 290D PIMA»NNNA
11 NINY D) 1INXIN DY ININND YITND 2T 12 PR M0 NNNININ TOYW IR PT 939 Dy
2N YW DNPAN TIINN 2322 DY HY DNYIWN NX 1INAY (1T 929 DY 1NN Yy Non
TMYY 212N YV N2 DY NYID WAV 15 0N VY DI TOONY DONTIN MAONNNN

.DONTIN MAPNNNN 22N YPINND PNMAONNNA

IN MAPNNNN YAND HW DDV 1272 YT NYT NYIN NNHNIN IOV DY JNIN NN PR
.0NA NYPYNN NPNTD

5.7

.5.8

MO MIAPHNND MTIVH MITO NPOINY ONTIN MIINNNN AN NITO NHaNIN

MTIVN X DINN DNDN 1IN NMNDN ,NY Y92 ,P29NY MDD NN MNYY IV 712N
,DINN DMININA IN DWW DONTIN NIPNNNN Y2ND DY DININ DNIND MAD MANNN
NN IR TNV IR NOYTY PV MHVTY MAPNNT MTIVN MY )00 KDY Piany
NNOODN IR YINRIN DY INNODN NN DIAPY OO NN OONTIN MIAMNNNN AN DY 1IN

NMNRN MWIN YINAD DIPIINNN

YN DYTIND MITN NN MNYD IV 23210 ,1>T 930 919521 DP¥5 9NINRN NPOIIN WD Dan
,M3901N DINTIN MIAMNNN AN :PND) DOXNTIN MAPNNNN AND NITO NN NYD
NYND 1IMT 29 DY IN G0N NYNN MT 29 DY IN,NPVIY MYNND IN TPVID NYNN YSNN
DYPY MDA INYT DIPOVW 299) YN 29D ,DOPYN Y3 LYY IN ,PPYN 19 DY IN D90
PINIT .OXNTIN MDPNNNN YANI SPOTNN IR YININ NNIDNA TNY KID PT 9 MNIN
NN IPA DX DXAONN DXNTIN NAPNNNN 22N YP2NND NIAY DI JINID WHYD 2»NNN
P21V DYADNN DNTIN NAPNNNN 22N DY DI 1IN NNNIN TOYW MIXNM ,NT 6 PYD2
VINID OTIP DYPOY M7 (W) 2 MNSN Y9Y ,AN52) WNIND NYTIN PINID 1N 232N . NININD
19907 DIV TANR DYPOY DPN ININY XY DINDN DWPYNY 1991 DIPIY HID) ,NPANIN
PIMANNNN DD AR OMP PIAN 1D NYTIND TWURN NYINA 727 ,0TPIN 290 IININD
MT DIDIAT XD NT PYD MKRNN N2 TNED 15 12N .NNNNIN IOV 297 NPMNNN

JORID INNOWI NN

,2APIN DY DXAONN DINTIN MPNNNN YAND NN PXANNY MITN NN MINYY IV PN
ANYT NPOW 29D 112 IN 71PN

DXNTIN MIAPNNNN AN NN DIWID NYPIL N7V AN DN TIY MO NONIY M PIaN
AYNPYIS  DX0NN

P23 AWN DXADNN DINTIN MPNNNN AN NINNA PPV DXNTIN MIAPNNNN >INd
YPYINN D I, PO 10N WD LIV 12T D55 NN NITO NN ,2O0Y0 IINRD (1P 9135)
YIIPN TINNY NP2 MNPN 1)1 NYDIY DINIT PP RY DX0NN DINTIN MA1NNNN 22N

.DX9DNN DXNTIN MAMNNNN AN DY DNRNPN TV M0 SN OMDYND

DY 121N ,NT MNNIN VY 19 DY 1PNV DINTIN MAPNNNN AN DY MONN MXRNNN DD
.DTO NNIND DDV OXNTIN MAPNNNN YAND

6.1

6.2

6.3

6.4

6.5

6.6

0922320 9y MP2an




10

Y2152 NIONY DOPIAN DY MPION >T> DY IWAPIY DININA DXTIY DXNTIN MIANNNN 22N
9272 ©XI9Y 2202 17232 DT NN MYNPVYND ,PIAN YV 2 7219 )N DNTIN MA»PNNNIN
NODI INT ,202 1N772) 292 INPIA THNN YV 2 T2 NN NN Y PWIN NHYOINY DIPIVIPN

.Y IVYY N

DYP)2N DY MPYaN > HY DXNTIN NMANNN 22N 19 HY P3N NMNNNA NIDNN 2D 1NN
NPODIN IN NIINN-NIN,INN DN )IND MPI9N > HY DN NIDN IN,PIAN DY 2 T2 PND
,DONTIN MIAPNNNN AN NN DY NONW TIT D2 awny »15 DN PR ,INND DA NIINN
MINNN ONYY NYPN NIIT PRYDIZINY ) PT HI MIXNND 91952),010 NNDIN NN DY IN

2VD 5.2 Yo VI M VY

NIV DI YIS NI KDY YTHN )IWIAD DXNTIN MIAPNNNN AN NX TNIYND MIVIN PN
SV NYDY NINND DOYINN DIV NT DY ,DXNTIN MIAPNNNN 2N ONIN NPV IN/)
IN/Y TOWN ININD MNIN DI HY NI OIXIN NI DY NN D 19) OXNTIN MAMNNNN 2N

NPANT NNND YRIN NYIN NP 91932 NN ,)9ND MNNIND MINININ I0Y "WYY

7.1

7.2

7.3

NYMI3 NONIN

NP DIWINHDD ONTI MAANNN 1IN VI XD (HINVOWI MIIN MIAID) PI1aN ,PT DI ada
2320 .22 Y 2 T2 NN PON BN TIY DIY,PPN IRPIZ D10 MNNNY 202 IRNN 29D 72 T2
P32N . POPYIIN PIVIN PIAN YV 2 T2ID )IND DIDMIN DINTI MNNN 22N NWIDT JH1d KXY
NPODIN INNKD YSINNY 935 P1AN T DY NYIIT DI5 WP )R PRYN BY PTPN MT MO’

.DYPI2N DY NPANN DY NYIND DORNNA N 72 T2 )NN’D DN NIINN

0N13ND MANNNNN 23N DY 2799 PP NIIYNY MY

NINIPY NIPNRD PN TR NN OXNTIN MAONNNN 22N DY YTHN )IVIAD NTHYND MO
P77295 1% NV IR PV MITN PIN NMIRNND OXNNA PIAN PIVI ITPINY JIN) 712D
(D>WYY) 30 TIN 1DVID KD NMIND IND INX NNNRI NN THDM VIYN NPT DY PIAN
DX TNRYNY DINYI PP N9 NVINNA DPPINNT I JININ ¥ 1121 .0NPNI DN DM
INNRD P DY MOLMNNN MIPYN NNXR OMPNNA YTHN PIVIAD ONTIN MAPNNNN >AND
TY NVNPYI KD YTHN NYPAD NTHRYND NDYNY IRIN DD (DY) 30 DY NOPN )ON
NN DXNTIN MPNNNN 2ANI DY XTI NYPAD NTHYND MM 2D 1NN I TN INMND
DXVNNMNN DININD OXNNL NN KD ONTIN MAMNNNN YANIY NIPNA P DINN Y5

.M V1

MAONNNN AN NTHYN TNSD MINNIN IVYI DVNMN DININD NN MNY DN
NN TN NYPAY TRYND DIXRYI 1P KD DIPIINNN INA YININ OTON )IWIAD DONTIN
.NP9NRN DY 2AN52) YNNI NWIN NYAR NOY DINTIN MA»NNNN dand

NIDINA NN INRPIA TIRN YT DY PANNN 2N PWIN DINNN OXNTIN MIAMNNNN 22N
D20 MON XD TIY M) PIND 1V35 PYD MIXNN TOUM ,TIY MM PIND IR OO

MNPY INYID TYINA TV ,DXNTIN MIAYNNNN AN DY MIYRIY DNPAN INNY DN
YAN02 D30 P MY IOINA ,OOPIAN DY NPONN DY PPN OXRPI DI MINNNA
NION2 YNOD HHAN YTHOIN NYPAD DTRYND MADN MDY (HV NITO) DINTIN MAPNNIN
PININ N INKDY ,PIAN DY 2 T2 PN (MY NITO) DXNTIN MAPNNNN YANIA NPINN
19IND I3 VY ININA NPV TWURD NYPIA DOPIAN DY NPIND P3N NI N PRYA P71ad
NPT NVINN D TN DYDY IMIND YN NYIAY DTHRYND MOV MY 1Y 1IDONNY

.DYPOTNNM IR/ JANIN YT DY NYIYD 1IN PN NYIDN , 1IN0 7PHN DT PRYI

9.1

9.2

9.3

9.4

PINID 2792 DYDY MYan

.10



11

DY 19 MVYS 2N 7P INYT NPOYW 290 PRV JINRIND 77, NINK IXINN D0 W10 v5an .10.1
M2AONNNN 22N P2INN NMDTA YNY YD) PAIYN MDDIA 1NNV DI ,NDM0 NVONN T
D50 OMNX Y52 VIPIY ,MINAY DM (NYAV) 7 DV P27 AN NYTIN 1NN INKD ONTIN
oY NN ,DONTIN MPNNNN YAND SPITNN NIDT VI DYDY NI XYY Y9 ,DMVIVN
DT YINID D090 MNNNN MINT .PI2N DY NINK MAMNNN DI YINI NIIN DY) DIPNIIDN
NVYPIA NMNT DI 1D NYTA PININ OX NIV NYTIN DI MONY KD QR DXTIND NOPO
YAND OPEINKD NPT AN MODN PYPAD PN 1IN NTHYNL IR DOVIVYN DIION
Y1N5 DX DY DMINN IR/ DPVIYN DTN NINGY IRV 1PN JININ .DNTIN MA»PNNNIN
MI1NNNN XAND YPPTNN MMDT NNND DI YTMN NV YTHNN XD DINTIN MAPNNIN

T 999 1952y ,00N TN

VD INA YN YT ,NT IVYWI MO MRNNNNI IR PN YD 1NN PIO 10N WwnHY .10.2
NYTIND TNY NODYITYOIN INYT NPIWY ONNNA NNAD ,NNT D NP PININ DV IMIIN
NYIPAS OXNTIN MAPNNNN 2N NTHYN DIV GNI NY JI2 DIRNNN LIVYNN N*ID ,PI1Ad
VPN PIY 92 MIXNN NDIAPD NYPAL IR NNNIN YD TUNIIN DI 1NN TN TN

19 DY MINNIN WX IN/ MY TOWN YINN INA

DXNTIN MAPNNNN PANI YP2INN DY NPHDI NPON ,NY Y51 DIOY , 211N KXY TN OINYI 1IN .10.3
.1DI99Y WY ORYI NNNNIN TOWD YN 1Y D52 MMINNN NN DIAPY NN PNTY M Yy

,TNNIN TOW I DY YT DY NDIVD 5 DY WX 20YD P TYOIN INYT DIPOW 9 DY INWI NN .10.4
MINNN DAPY TY LAVNN AT IR/ ONTIN MAANNNN YANI PPIINND NONY NN TNND
3 72521 ,51Y95 T VAVNT N MXNN IR/ OXNTIN MAPNNNN YAND YPITINNI NOONND
NI IR PINIT,DOVD INIRD MINY .DXNTIN MAPNNNN 22N YP2INNA YN T 71 PN
M2AONNNN 2AND PPANND NOONX NVIONN DIOY PTHN NYIPAD NTHRYND DIDN 10YD
DIV NNVIPIN MYIDNY YINRIN DY NNNT N2V NYITI N2 M0 1’ N2V .0NTIN
YPOINNY TOON IN/ P 20N YININ YT DY DINTIN MIANNNN Y2AND PPTHN MDON DD
TY MIND NDNT N2WA VIPIDN YINNY IR MM KD YININ ,DXNTIN MAPNNNN >AND
YD DOY0 NMNNA PR L,POD NIONY .ONTIN MIAPNNNN 22N PPOINN DY NPON DD
2320 NMIND DOXNTIN MIAPNNNN XAND DY NINN 25¥7 MDY DXPIINNT IN IR NNIPND
MYRIN NODINA N PRYY MOLNINN NINNND ONNNA

oMA9nNn Yy MmNy .11

232N 0 ,0IPY OX ,VIPYY DDHNN NINNIND YININ T DY Wapy oMapnn Yo .11.1

PI2P05 — NYNN : XAN NMDTYN ATO 2951 MIVNID PTI2IVNIYI NNNIA VT DY IPINY

12 IN POY DVIN ,YANIN YT DY INNINY MNPNNNM DODVINN ,DINOUNN ,NINSIND

M2, NNNNXIN VY ININT TWUPI NN JDIND INX NNNNIN YIXT MWD IRNIND IN 1IN

2320 2N IMX OWYWYN DD 1N PAYND AN P35 NI PININY INKRD NINY )I1OY

ND D2IN,YININ TOYW MY, MXHINNN NN NRWYD PI2N DY 1PNV 933 55,902 JINRD

YT OV IPINY DD2PD NOYYNN NIPNY PIANND NNNRD OIMDON NYAPY ININ DY 1D NYY

YTD NN PR .IPNY DT PYDA VNN MDTYN ITO 2921 MIVNY PTA WNY NNNNII

NRWYY 2»N XN 12 DIPN IR IUM MIRXIND MMPYNI NINYD IMIANND 732N NN 1INYD
.PI2NN DN DIYAY TWN 1INIM PTI9 DY IN DY 0V Y9 DY DNa

MATYN 9T 292 MIVNY NTNNI NVLDNN YNRIN NINK LIMN DN NON ,WHwn NN .11.2
YT — 1MV ,1PNY 25 PYD 9D DIMDYNI INYI TWUR DIP2INNY DIDYND — NPUKD : NXIN
2N ONIN 29D ONY NYHNN NN MNND NN DXNTIN MAPNNNN 22N PP1NNNY DOVD
19INDY YDH-I9 ,DXNTIN MIAPNNNN YANIAY NTHNNN ININD NS DNTIN MAPNNNN
DN 22D TR MDY IN NITYN XY DNN TANX DO ¥HNn 7I00aY NN DIDVY ond



12

DN NYNHNN MIAN DX OXNTIN MAMNNNN AN SP2INND DOV YTd — MYV ; 0NN
DOWD YD — TOYIY ;NTNNNN ONIND 95 ONTIN MAPNNNN AN ONIND DNXNNA
M2ANNNN 1IN 29 DY DNY OXWINN JIPN MDD NN DXNTIN MANNNN YAND YPINND
,DONTIN MIAONNNN YANIIY NTHNNN ONIND MDY IDS-I9 , DT> HY DIPININN OINTIN
DN OXWINN DIIDY YON I9IND IND DN 1’2 )IPN MNDID0 P10 AT YN DX P2 NNY
IN 2320 0T DY ONTIN MIAMNNNN PN NIRNIN DY 912 MN>TPY IWpa NaTyn Y5 "2
DYID0N DWYN POND IN PIAD YANIN DOV 11D PPV DTN GTIVN XY ,INN 19N
MANNNN MTIVN SPIINN N 19D OXNTIN MAPNNNN 22N SPIINND PININ YT DY
P20 T DY PPV MAPNNNN MTIVN SP2NND N ,ND TY P1an YT DY IPaNnY

Snya

D291 NVIPIN NRNIND HAPM TYN Y9DIN DIDOM PN ,2¥0 11.1 PYDI NINN GNR-DY
DV TON MNS 7P ,PYD ININD NNINRD ,NPIVND INYID 1N TINY TIUR DD DINNIND
JRYI NN TP IPOND 29N IRIN MNP KD L(INNDIIHAN DI 1 1PND) NYY PN
MYPYNL INKPN INIDD ,NNRD DID0N NN WPWND PN IN IR DID0N DX POND
TIMN MYPYND YITD Y231 NONR MYPYN PINNDIT NNNNIN TOWD 16 PYO 29 5y MIMNN
D057 1N NN YININ PONY NIPN DI TN ,1P1Y MIXI 29D DN, MNININ IOV 16 PYD 295
NI (1) : OOXNAN OXTVINN PIAN OTPINA D90 11.1 Py MNRNN 29 5y 1T DX TPINN
PN IN NN DY PYRIN DIVYNN DY TN (2) AN IR NPY PDND N1N TPINN DIDON
23PN AWN 9DON DIDON NYAP INNRD ONIVHN ,ONTIN MAPNNNN AN PP2INNd
NIAPIWN NPINTIOPN MVYN DIN INKD TINDA (3) .27¥D DINNNRN DIIDNN NVIPIN NRXIND
NYON DY NVONN NYAPNN (4) ;YINRIN IXNX NPIVND DD 1DIAPM 12 PINKD TVIND
MPN MINNND 1952 957 INNINRD DIPYND 51 2172 OONTIN MIAPNNNN AN PPNNN
TPIY 295 INDNA L(PAYN 19D) NONIAN NPYDN DY YN SPINY INDN NYMNNN ,NONIN

YD nyn

D050 TINND MY JARIN HY MIPID NIRNIN JININ 1Y DWVVYN DOV NN G DY
PINIY TN L JANIN YT DY DIV 125U MINNNN PIYDY) DTN ¥)IN DY TN D NIND
D20 D919) JINID WNNY DINODN DN N (YININ YD DYDIN W) DY TN DNIDD

IONDINN

11.3

11.4

PN HY YN

PN NINY DI DVYN Y¥ID 1AW DIPHM DPN DY OINTIN MANNNN 22N YP2INNY WTP 1IN
2PN 19IND 0NNV DD (WY NYIAIN) 14 DY NNRTPIN NYTINA IR 200 D151 DYWNN
I OINIT DNTIN MPNNNN Y2AND YP2INN PN NYTINA MIAPN DPN INRD .oND 26 Pyl
PN D20 NN DY PN TN ,DXNTIN MNNNN 22N MIAPN NYVN 29D DI NTIND YW

DWW DIDDN M%) INND (11D PNN ON)

23232 NNYN NINRY N2Y9N DITYNN MYINH

VIAPN TYIINA HPI9T OO ND TUNI DXNTIN MANNNN YAND P2INNY YN INWID DI
27N )TYIND INIDNI MOV 51D N NINY TIVA P12 NMON NPNRY NON ,0VVYND
DXNTIN MMNNNN 22N PIINNT INDYND YAPIY TN NTINN OWIN NPT NIRYD
2y DYYN IMINX IV YaAPIY TYINI DN IXIT PNV DIDIDD DNMIND P TR INIT 7P

P2 NTRSNN OWINN )P NIYN

,DVYN IMN DY IWINIIT YyIAPIY TYINNND DD (WY NYIIN) 14 TIN INDNRD DIOD DWW NI
,DIVVUN IMN PI12P0D 2WNIN NNINRD NTRAM ,)ANIN YT DIDDN NN NN PN TP
STV 2 IMN DY NPT D) ,0OXNTIN MAPNNNN YIND PH2 WINM 9D PO SY NIPN

131

13.2

12

13



13

IMNTIPAL IR MW 1T DY IWPYY 295 13.2 PyD2 1NN 1IN PIaN PV D051 D5 .13.3
A9NY 16 YD DOVNIN DININDY PINA

TN TINN NNX MY DIN TY Y0 NINNINRN TIT2 DYPYN 57N DIDDDL PIIN> JININ
YT MAVYY DINOON DX JINRIN PIN> DT TYIN INNRD .DXNTIN MIAPNNNN XAND SV
PN OO0 PAIN’ IYN D127, 111201 PIINNIN N2 (DI 53D DIPMIO MITD)
NND DNIAYN DY MADN DNV TYNI DXNTIN NMIA1NNNN YN PP2NN NIY NNNNII
YN 57 DIII0N NITNN 2T NN IZ H1TNPY DYDY DN JNINID TUND P3N )ININ

2NN DXIPIN OINDDY WP LIMN NINYA PN NN TINY NN

IN/Y DYD1DD JININ YT YTRAN IMNAYY DINTI MAMNNN 2AND2 PX3INN D30 P NN .13.4

ONIN TINN 12 OWHNN DMODN NN OXNTIN MPNNNN 22N PPINNY DIWINN DD

NAVYN DY OONN NIND MNOWN MIPIDN MXRXIND DI 7D)2 NNNXD YTPNNY D0

YT 5Y IVITIY MNDIN JMNX XN TN NN ,INNINRI DX9DIN NN JYINRIN TPIN 12 NNNIN
.D922PY PPN ININ DY IMDT 1272, INDNN MINT MYAYD 1ININ

,DYP0Y DY XY DN N INA YIP DV INYII DIVYND IPIN TN IN NYPIN TN SN .13.5
ONYID 11237 NODIN ROYY PINK T AN DYPOYN DY DYV ININ DY 1NN NNT»

729 DY wATIN D05 N2 Dbwn 55 1o DINTIN MAMNNNN AN PHa Own bon .13.6

NN MYap

PN NXINY NHNX YT DY OONTIN MIAPNNNN 22N DY TN DY P1INN T DY NN NYap .14.1
92N YV RNONOX N ONTIN MIAPNNNN 22AND DYINI GMYNI OXNVIN DXPNNN
MDD 172 (DIVT KD P2INN DY NIPNL) NONAN NPYDN MYXNIND NIV VIV DY NONIN
NNN ,ONTIN MANNNN AN 1PX2 YININ IR PN T DY 10 MY MM 1IPN
MPNNNMN 22N PH2 YININ N/ PIAN T DY NUYI TWR DIZVN DI HYW RON PI12702 NN
DYMDDN DWYNY MYUPN D32 VOMN NINYA PIAN IN JIRIN DX NV ONTIN
.NY2P2 ODPIN

YPOTNN MDD VNN NTHNNN PWINN NN, JIPN MDD NTPAN 2T YININ NN NYIAP .14.2
M2PNNN AN PPINN NNND NP AWNN DY 14.1 9PyD2a NN DXNTIN MANNNN 2N
V0 14.1 9y02 NMNRND TNND ONTIN

YPYN DITYN DY YDA DIV 1INIY BINTIN MANNNNN 2N NIND

2N ONIN 29D VWO DIVYN 1T 19 1XND DY PIINNND WINTY IXYI P 1NN .15.1

PINM) ,DMYYNN DMNYWN DAY DONTIN MANNNN AN NTIVN NN ,MIA»NNNIN

1 792 7PN ROV 72521 ©INTIN MDPNNNN AN NTIVI DX PINID PINY 29N 7P DIV
SIYDD MIN INA NPINN PIY 5Y0NY INA RSN IR/ DIDYN D2 P27NNN NN 2»ND

TIRM MNVY DIDDDY YN NIYN MIAPNNNN YAND NTIVN DY DIVID IRV M7 JININD .15.2
AN NTIVN TXN DY INND INYT IPOY 29D, TNPN NIPN D32 ORYI M JININ .OMYWYN
D0YN DXPI 1X2INYT NNINY NPADN NAIY IN MDY AN 1D NNNIY INRD MAPNNNN

31000 N8DOW 29D 51 ,9IND NIYNN DIV ONX NHNNHD DINND

Y2)D NN 19IND DMV DPPY INYT JIPOYW 19D IRWI YININ 7PN DY) MNIRN MY .15.3
NN OYPON DIMYYN
02905 NYPYN

INTIPO IN MV 1T DY WPV NNNNIN TOW 295 DWPYND JIRIN INYI TUN DXIDON DD
SPIRIY NPTN OV TIY MM IX ORIV DITHN DOPIAN NYNNND TAND DMOPY NINTPIa2

.14

.15

.16



14

25 MIXIND 919521 ,11230 RN ININY 293 510 ,AA NPT TN WX NYPYNN NPT IWURD
VIDMN YAPNNY NINNN NN NOX D100 DNMIN 12 INITIY 2N 7PN XD ,)ANIN 10 Ny .1
,NN9YY 9D NNNNIN NAYN D122 NN NYPYNL MNIVPN M0 MINXIN NN, MYpYinn

NNNIN PNAVN DY DXONN N2IND MMOWN MDY NMPA0N MODNYN

PANIN 2999 PIan MNaArnNN

95 ,MININ NMPNNN NN ,MAONNNN AN SP2INNY JINID ,)ININ 995 1Y DY Hapn Pran
:DNPA DY DYWN DOV W TIY D) INNNA P OINTIN MAONNNN 2ANOY Y3

MINY,NTO NN PIAN YPOY NX DD THNND

MIA»NNNN 1IN DOPXINND PAYN PIINY DTN IN DINONN PRYN IR NNd
TPV DY NYUINN 1NIY IN JYINID 232N Y 1D AW D35 (NYNRID DY) ,0XNTIN
DY 2325 YANIN YT> DY 10N MPN DY NYTIN TWUXRIY) WINPNI PNIYN NI IX PT TNY
NDT DY NNN OV PIADN INYT DIPPYW 29 DY 1IN WITIN 2320 YN G0N YN (MN
TVINN DXPOY 2107 (NIVY) 10-HD ININY KDY 2D T TIN ,DOXNTIN MIAPNNNN 22N YN0
,DONTIN MPNNNM AN OPITNN NDT DY NN DY JINID WITIN YT INJININD NYT
I NRY YN DI .10 HNNPNA DY ,2D DINA DY YINRINY T2A52),NNINRD TN
DY WM NN MNNON YN 1N MIAID IOV YN PN IN PINID 12YPY 5951 NoN)
IN YTNIN N2 IO OX XX YIDIY 12 WY XD DM INKRD 0T DY 712y» XY, NPTIDA O
2N 9D IN NNNININ TOW 19D, TIY T PIN 29D OTPAN MDD TNSD WIT 12 vIdvn
24.3 Pyoa LNID NPTID AN DY T TN DINN YINID MNONT NYININN 1NN ,VIVN
MNIN DN ,NT PYOY DXRNNA ,INND JINID DN AWUN YN IR/ DDINDN .00
TIY N PINA DT NNN NITIND 7O YN WINIY DY NIAY INNN NPNX DNPDNY
,JANIN NYPAY .NPTION NNYY NN 1NIYLN NNNDIY M IR/ JPININ MAPNNND 1952

STV T PIN2INITHIND , 029 YT NN XIN 0NN YNRN DR 2320 W0 YTV

9551 DN ,)ANIN DYV IV IR/ OXNTIN MAPNNNN Y2AND SPPTNNY YN NI2YN 2D 1NN
NI NYINN NVINN NDAP TN ,NT IOY 29 PT 9D PININ MIN MODN WIT 12TV
TNNN IR ,PIAN 2NN DY NIT 1NN TN X OXNTIN MAPNNNN AN 19 HY DIPXINNN
P02 YT PN TN 0DV T292) ,19NY 24.3 YDA NN, NPTIDD MIAYNNN DY NN
.DXNTIN MAPNNNN 22N 29 DY DIPPINNT NMDT DY NN DYDY DIWIT OMIPNN MNNI)

MNIVYNN 190 1)) DIPN DPRNIAVN NNIPYY ORNNA OXPTO MNAVN 190 5D
M299) MIRNINOND DNY DIVNWNN D¥INDNN MY 090N NN NIYY IR WY
19,1 7IWNA PPOYI DNVYPN D¥INDNN IRYY (MIAPI MNIYN 1) XNIDWN ,)NOVN 1LY
10-1 IMNY XDY 2D I3 TIN POYY I NIVND AN JININ MINOY MDD IN/ YINID TWIND
YATIN TMIND NN IN/ TRDNI IN/ 190 Y32 ,19NIN DY INYPA TINN DOPODY 0100 (NIWY)

.DXNTIN MAPNNNN 2ANI YP2INND NMDT DY NN DY 20N INYT NPIY 29 DY YINID

501N 12 NIPN DI YYD YTV INRY ,TAN DIPOY DN ININY KDY TN AN AN W TINY
NN 12 NIPN D2 191,732 Y0231 50%-1 NHYND DY HINAD NRNIN NOW NYNIA N DIPY
PPAN HYA DD INA PN IR/ THYH DNIN IR/ DX OND 221N Y02 50%-1 NIYNIDH
DY VIPIZ 1) ,NYPI MITN PIN MNNNY OXNN2 MNYIT NMDNDI NPIWHYN HYA INN
IN PPN ,DY0D)N DN VI IN NPOYN NIDN DY DIVWITIN DOYNNIND D31 1MIAVN

RE25 Va1 pAATRLATR)

IN TN MIP DY AN ,9N0N M3 (VW) 2 TINAJIRID WTIND DOY5 17.5 9Py0a MINNRD qoNa
NIODN NN NNPN NIAYNA NPINY YD) DoY) 9.1 Py D»NNN DMIPNN I INY
21N yoa

171
17.2

17.3

17.4

17.5

17.6

17



15

NN TNXD 2D AN LTIV M) PIND 235 PYD DMNNHN DIINDNN NN JINID NONNNID
ANID INRYNTD NN MT DIDINL INTD NT PYD MNMIN

PYO MRNND TN NYIIT NYNIA 1 NIPN DI DY 1D ¥yTIPN DY TN ,ANI2 1IN WTIND
29 MY Yo 8

Sy MOHN NYP ,00P32N DY MPION DY PPN OXRPIZ DI MINNND 332 1900 NI
NITHN) VYT DY IPANNY TIY MM HY NYIDT Y8ID (INVIYVA TIND JYY) INPIL TIND
MY TIY MM IN ORPIAN TIRND NN — 5N 332 99010 INNNAY 7TIY M)
N2 3 ,9721 .(ONPIAN TIRND NN DWNND YNNIV IN INPIAN TINRND NN 0NND
POND PN DY IMOD ON* N2 DI ,NT PO DY RYOID IRMNN VYND ,PIaN DY NoN
NINK DPIDN DI Y8 INA PRMIN DY NNNY NYIDT YNID IN/ PNPIN DOYIAD THITDT
DV HONYID MANNNN N T D95 1NN PN D NI 15 .MIIND PIN MNNNY ORNNA

.T292 MININ MNP OWY N2 NIM DNTIN MPNNNN AN YPPTNN 995 P)an

2N D MVLIANY YT DY DNINNN DIYNNNI VIPY PIAN ,PIAN NVOVIA PP 12TV 9D
N2 D 1NNN NN PIAN .0NMN 93 TNIRY DHNTI P (MO NITO) ONTIN MPNNNN
NPT NIAN PIAN PONN N .ONTIN MAONNNN 22N N THIRD NIPTN NIAN IN POHN>
12 NIPNA D) ,0ONTIN MIPNNNN XAND NPT NX PP IR ,DXNTIN MAPNNNN 2IND
TNHRY DIPIRNT MDON DX PPN NTA PIAN DI [, NNNX NPT NIANK INY NMP

DIVARN DTPNA

.DXNTIN MAPNNNN YN YP2INND DIMDVYNN DI WXL INYIITIA DY JINID NYIN NND
M (NYMIN) 5-1 ININY KD 12V PN DY IPRN PNIAYNN NN T DY DNNY NYINRD
JANIN VPR TIND DPOY

DYPOY M (MIY) 2-1D ININY RD NNTY P21 DY INAINIA IN INWIA NOYW DI DY 1IN WTIND
RANAYTR I sV)Va)a)

M2 NPHHI MONI OX P2) 232N DY NPOIIN MDONI GNNYND JINID TWIND) PNRTND
MDY YANID P2YNY 2532 (PIaN NN OOV DY PNINN 1N KDY NPSOD MPOONI ONX P
9272 NYT DIDIA XD NT PYD MNNN NP TN 2D 9N .INIKRD MPONI NYIANN

AN TINTND NN PIAN DY DY NPON

A9N2 DY MK VWA 31 PYoa DXONHNN OXMP TN NMINYITH NN JINID NOND

YINID NON RIN,TIY NI PINA NTNNN NITHND ,ANTI TINN NPADN DTN PraN 910D
» P95 DNNNA 12 PXONIN OPTIPA DYIAPN DXNITN NN ANI2 OIIVIN DIPINNDY
DYTYINAY,NYD NYN PPV 29D ,7PXDNIN OPTIPY NADI — NNNNXIN TOVWD NNNTY MINNNA
DYNNINN OMPTN NN ODIAY PYNNY 1N 1P 9109 ,5580 NNNNND GN DY .0V OWNIAPN
99N 95N MOIWNN MYNNNL WY DIMPTN ,7IRNDN IR XN NN MYNHNI

NN DMVIN DOPRINNY DINITN NPON

AN RPN TYINN DM (DXWIDYW) 30 DIND ININY NI JINID MONY ,)ININ NYPL 19 Dy
PN YINI PNYN ,DXNTIN MIAPNNNN AN NITO NANIN TYIIN N/ DNTIN MAPNNNIN
.DXNTIN MIAPNNNN YAND NTIVN DV

DY DNPMN TN DD (DXNDVY) 30 DINND ININY XD, JINID NDNY ,JININ NYPL 19 DY
IP) MIA1NNNN AN 9D DIMDVYNY PPID MY ,NT VY 135 DXNTIN MIAMNNN >ANd
.Excel x11p2 (7200

7.7

17.8

17.9

.17.10

17.11

17.12

17.13

17.14
.17.15

17.16

17.17

mMavN MNIANNNN

.18



16

9Py MNINN NIPN DMPNN DN MY PTHN NYIAD YTHYY DXNTIN MIAPNNNN YANIY INND
Y 9521 Y212 1IN PIAN YN, DOY0 9.2 PYD NN NPANT NN TID D2APMY INKD D5 9.1
NN NMDNON 53 NOYIN NX TVAND T MDD MDWAN I NN, )ININ T DY IO wITHY

: MININ M2 NN PIAN NUY TNINDY PININ Y2

IN TINININ MWIN DI YIXIT DI IN YN OINDNN DI DY DINNMN MINNN PN .18.1
AN DY MIRWINT MINDN ,NMDNDN NOYINY GPIN 1NN OV PN DORNNA MWIITH

IWITN MDY MDYINY NN IR PININY NINNNM MTIPON MYTINN Y5 NN nN» .18.2
AT DY

VaVYN N*AY MYPa

NNNIN DY WP MYPAL THDI LIYN NYIAY NNAY ,PT DI 91952) NY DI ORWI 7P YININ
P20 DY INYIIT A0 NNAN ,VAVNN NAY NYPA DI 1MYIN IN INNODN NX NN IRV 7P D
YT DY 12 1MV NMPADN MRNINN DD N2Y YININ NN DAY PN DNTIN MAMNNNN 2AN3
2y NN VAVNN NNAY MIANY NIPNA .NIPN WP IN NINN NIRNIND WY MW 11D Nupa
IR NN OXNTIN MPNNNN 22N PPPINN 1Y, 0XNTIN NIAPNNNN 22N PP2INN HY NVINN 9
YR IN NN INRNIND WY MWD 11D NYP YT DY 1D 10NV MIPI0N NMINNIND DD NIy

PIND MNNND OXNNA TPIVY NTPANN NT N NPYY PTN MNNNY ORNNDY DTN

NID-'N3

IV YNIDY DAY NIXIND 1N XA NN JINXIN NN ,INN PN I9INA NN 7NN 232N .20.1
VA DIYATY ,NT VYA DIDON DININD 19D YNID 21N NINY MWD YD NN IMIPNID
M2WHN NN YOI XY PIANY ONIND IR PINID MNMN NMDNDNN PON IN YD VNI
799 91992 NINT,JININ NYIAT TYINN 220 JOT P9 TIN N VY ININ 29D Y8ID 1N NINY
%9 HY PNPIDNDI YHNYND INND I2T 2ANDY WUXIN 20 YT IYTIN P20 19NN 100V

Y PYO

VIO T T2 PRI NDIYD DI MUYY YININ NN 2PND T DD 20.1 PYO 295 "»dNa PN .20.2

NOV NP0 WX JPNIN DX 112 010 PIAN NNNNIN TOYD DNNNA P20 NMDINNND

IYL DD HY YR INNNI PI2NY 11930 19INT IN AT NYYN ROV IN NONW 1YV YD Nwyn

;1Y 12, P9PYI IN PIYINI P DN 20Y IN DINY P DI 132 MDY )ININ 290D

MNIN NINT .JININ T DY I NNVYI ROV IN D9 NI XD IN DNYMIY NS D 710 Dy

TVINN A YAT P TIN NT IV ONIN 297 YNI5 21N NINY MNYIN NN Y¥I XD PI1any
JININ NYT

NN 99V
VYWY ONNNA (MY NITO) ONTIN MAPNNNN Y2ANIY YINID PPV NAY PINIY 1OV 0D P)an
1912 VNN, NNNNIN
2YIPOTI AWINY NIV DV ,(HV NITD) MAAPNNNN *ANDY oM .21.1
DN PON IR NNYRIN MINININ MV )2 N7Y 6,500 v 701 Dwwn  .21.1.1

TYINN DWUTIN (WY DY) 12 DINND DNN IAP) TIORI NIV NINNXIN MVN 5NN .21.1.2
1°2>9,)9P) DXNTIN MAPNNNN 2AND NINNA P’ NA,NINN PON D30 N (NPOINN
NN PONIN NNNXI MY D35 N'Y 6,500 DY TO2 DVYN (DTN

TNNNIN MV PH2 NNNNI Y 55 NOPNN NI O 21.1 9yD2 VNN MVN 1DVN .21.2
TIN2 N> NIYRIN MVN I JINRIN IOW DY DIZYNN TYIN TWRD MINN PON 93 IN NINAN
.DXNTIN MIAPNNNN AN DY 519 NPANN WINA TINN DD (DOWILVY) 30

.19

.20

.21



17

P2 1IN N MINNIN VYA DOIAPN OMDWNN ,NT 21 PYD MINNNA YNSY »DIn
%9 Yy PANY  DXNTIN MAPNNNN YAND NITOD DNY2 NNNININ NNMPN DIN TYY NPNN
2325 P99 0,510 DYDY DD NN ,PIAY DIDII DN NN PRI ,MINNIN IOV ONIN
INNIV T1OY DIYYNY JININ DY INDTI LYNY T ,0IUN NI NNIYND MNININ 21 INA

Y 0V YAPIV 9D PIMINYIN

550 Y 702 NNV 79 DIZWNY ONIT YININ 7P ,NT 21 PPYDA MINND NPHHIN WD YDan
£ (MNNNIN TIOY MNRMND 91932 55M)) 1PX2 NY WITOYW NTIAY NYW D5 NIAya Ny

;9320 7T HY NT VY DY NN WYN IN 19970 MYann mMows  .21.4.1

NYNAY YYN IX YTHN NYIAD DNTIN MIANNNNN dAND NTHYNY IWP2 MDws  .21.4.2
D»VAYN DYOYN NVIPY ,D¥POTNN MPONX DD MIAIY) DPNNNN NI
DXNTIN MAPNNNN 22N YP1INN NMON NVINN DY IWPI MW INA (278D

;TN NYPAD DONTIN MAPNNNN YN NTRYND

; NNV DD DITIAYYD IWPA MDY .21.4.3

9 9Y PTPON NP TNNY YN TN NPY IN WIT JDNNY MTHPHN MTay  .21.4.4
1O MY NOIWHD NITON MAPNNT MTIVN PPPINN NPT DY IWPA 1Y 10Y
; TV IOV NNND DINTIN MAPNNNM AN SPINN MDON HY

IN PIIN 132N OOV HYI NYITIN NTIAY ,PI XY TR ,MIAID) MTNYH MMy .21.4.5
YTIPON NP DYY MADN MDY VNI TINN PI2IN (PIAN NYOIIT HWA Ny
MINK MIPNN MNN IR NPN INA DPINT YPNY NPV DY ,PID )INID

T NNNNI OV 9D INPINRY JININ MWD TWPA INNOY

AATHY NTIAYN 9PPNY DNNNA YR 0N NNV 715V ,D>TAYY DWW TN PIPY 99

DMINN NMI2PNN NINDIND INA NNPN IR DPIND YPNY NPYW DY) 7P D NINTA 1NN
YTIPAN N DYI NHN IWITY ,MADN MIXXIN JININ DY INVY JININ NI DY OoNN
0NN TTAY NTNRXNL) MIPA0N PIIRNIM 1OV NX JINID 220 DOY> 72D JINID

APRSIND TN )OIND

O>PNNN TTID NTNHNN) MIRXIN IINND INIT 7P JININ ,NNNNIN TOY MXNND 91902
2¥ 12 MPIWIIN NMDNDN NN INA ITPIN NI NINDNA RINPY (NPINN TVINND 19IND
MINSIN PHAY T252) DNNID NYT NN OINTPYI MYTIN (P XD TR) MAID NNNHNIN IOYW 9
DY YN 2320 NYTIN PIYN MDA MIWAN I2TIY DI JaNIN JN ,NNNMIN NYT NN

NN NYT NN DIAPS INMD

TV ONPONN ,DXNTIN MIAPNNNN XANIT NDION INRXN N/ DWYWN DO XYW P)an
MO DXMPY NN NNV IOW IRVN P2 MDD DX NMINKIN INDN DNV OMVIID
2N OPPINN DY DIDVIN DINRY NNN) DI ,1719WIV DI 119) D»DIDD DINYY ) )AN) , TNy

TN MDN DNTIN MAPNNNN

DIYWND MXOT PININ 777 XD ,MINNIN TOWA 30 YDA NN ,)ININ NNND NYP NN
.PONN PMININ DY INNND NONNN TYINN DNN INNIL 1DV

N2 1IN MWD TP MMOYY MIXRXIN MDD 1272 MY TVYA DINN DXYDI NNIND
% 21 YA MR DY POINY

IMIT MIID) N3 VYA VNN PNIRKIN JININ IOW DIVYNY PIAN NMDNNN YD 1NN
M0 057NN DXVNN 295 PIAN NMANPNNNY INY )YV NYITA NIN MY NOIPS
NDIN NINTP

21.3

.21.4

.21.5
21.6

217

.21.8

.21.9

.21.10

.21.11



18

IYND 1IIXD DXPNNN TTHD OITIIN PTI N7YN NIDINI DN JANID MWV DIDODN 95.21.12
.2025 ,VOMINI 15 DY ODNOY N NIN DOIAN TN

NNND OMNON NT TOY ONIN 29 DY NPIND 1INY DNTIN MIAMNNNN YANd DY NIPNa.21.13
TY 112XV OIMDVUNN DO X DY TYINA DAPY INRIT 7P JININ ,NNNNIN TOV 19D JININ
1% 90Y MIXINND DRNN2 MR IR IOY P)H2 NI NYTIN TN DTPY DPY

PININ HY INMINNY TN 119190

DR DWIPN IR DNYMNN ,DIPYNN DIINDNM MIVYN D IR TPINY IRYI 7Y YININ .22.1

95 YIN ,INDY NN DIPNI IN NIDID DT JOT INMNI RY¥NIN D) Y5 DY IWpa MDY

1D NVWY .PIAN DY DININAY PIAD 12TV DI ,PT TIY DN IN OXPIA TOM DI IN ONPIA

DY NOV T2D2) D NTPONY WP DIVY TOAM DD P ORINK M NI NI )ININ

NAYN DY D5 PHY PPV DIDIDDN YD NN 232N PNAYN DY DHWY INRWI M NI NNYWIA

PINIY PIN PN .RYID YN DY 2329 1) PININY TI2) NIPNX WP IN 11D TR0
SINND IRNIN DD

JVWOINSY INNYT INN 190 D97 MY TOY 290 NNNNIN MY NN NNDN ONYI NN .22.2

NSYIN YT NN OX P2 .INN INDININ THND,TTIN, TN PORODY NIVN IR, PT TNY

TOON D2 TYAORINNK 7P KD JANIN INK JDIND IN P12 0T DY IN YININ NWPAS MDD N

DN NYT NN INA NSY THO DY 1T DY WYY DTNN IN N2 D10 NIRNIND DIV P IN
MNOWIA DYs NOW TI0M

,P72D ,2N910 T DY NS HYA DAPNND IN NIYWIND IN JN1ND NI NI NYT INNIN NNY DD .22.3

PI2OINRINN 77 NI PINIM VTN NIIYND NN MINIVPIN OYNNIN DI IN 7PDIOPS )YV

295 ©15NNN DNNIND TANRI YIWNNY NYT IN NYT NNN IX NNY THD DY NYYY MY

DY NOWY T DY YT XD 1ININY TAD2) NPLININ PN ROV IX MINNY N2 VDY MINY
Dndvna

NI 2NN IRYI M KDY DY T0Y NNINN DY INWID T8D WTIND 2N 7P KXY IR .22.4
OY NNNNY JN XOW PT 9D MINXNND 91902, 1Y IN 23270 YPOY NYMINA NNV 1NN
T I0YA NINK YNNI NI XOV D3I

DNYTY D NIYNRNN P22 OINVPIT NV XTX2 NMINN NTIVI INVYPIY 0P IRV IR .22.5
,MPOYNY NPADN NNIND ,PIAN NV DM OMINT HNWID 92T X DY [ TYN ,NPOY
L2320 NV OMINT DININ ON 2T IN NOWIN ,TYSN

21OV 13D T IOV 9D 1D NPINY NMDNDI) MNXYIND ,NINIDT NN WHNY JOINID .22.6
DMV P PI2 NPINND XYM KD NN ,NNOYI IX TPNIN DV NIPNRD VI VIMNN INYT
.29 DINIVWIY NYT 2IPPWIA NMYL 2Py

IN) NVYYNN D TID 9D 1NNV DI ,NT IO NMINNN 29 DY 1IN IV NPINKRND NV DD .22.7
,INOWID MUY KD ;097 1N 1D TIWUR INYT IPY SY NHYIN MY ) )IRIN DY (OTNNN
.DXNTIN MAPNNNN AN NNNININ VY MIXINN NI TIN X PNTTIN PNAX NN NI

MYV PYO¥NY YININ MY

OMIPNA DYDY MYV ,TI2 TNN 1P OX,NNND ,MIININ YPOY 2112 NNDN ORYI MM JININ
IVUPI IMVYD YW MITHPN MDY VNI GRNYND IN YN YTD INK OTX P PT 7Y P2
MIVAN 12TV DD PI1aN DY YNXIN DININA DOM ,00VIVN D¥ONA NVIPI M0 NNNNID
MY 55 DY 20N INNIV 1OV NN PI2N NAYN DY PODD IRYA JININ 7P 1D PV MDA
TNV D3OV ONINA DIMN D7D N0 NRNIN DI NNYNRIN INWIIT DY T )INXID PN DI, 7D
92 7PN ND U NNNRD DMWY N0 1272 WRIND NYTIN 22D 1N YININY 1PNIYN MDD 1IN

.22

.23



19

2T 9359 5Y IN T IO 29D 1ININ DY PMIND V1D OTI MOV

VANRIN M0 5 1PNIN MM

1970) DNTIN MIAPNNNN YN PPXINK NAY NYNRI AN JANIN NN NN MIND PIan
T M) PINY 235 YO MNNN NON 7192 (N0

TNNNI TOW YNNI VNN ININRY 1DINT IIYIT 2NN INN JANIN ,PT I MNRNND 91902
PNPIOPNNNA TINYD PIAN DY INDIDY WP INA PIAN DY MWD NNYOD YPRY > Td M
ATPANND DY PRIINY DI PP OXNTIN MAPNNNN 2ANI SP2INND

,NT 0V DY INDINN ,2ONNN JINID ,NT ANNNI IOV IR PT 9 MINMIND 91902
NOD vIDOW 5312 NYY KDY INKD IMNX NN KD ,PIANN D NIV YN 53 NPTIDL NNIYD
2N SPOTNN NPMIDT DY NN DY WIATI 12 YIDdWN IN M) 1D DX NIN )20 NNOON
NONNN NNV TIY NV PIN 292 YTPAN NDMI DY ,(HV NITO) DXNTIN MAPNNNN

L09VN 1P HYIN 9D IN, MNNIN IOV 29D PIaN

,IYTIN,MINTN AND ,MIATD AND2 THON DI 5Y INNNNI NNONA THNODNY XY YININ
PINIT IYR INYID G0 IN DTN T DY KX IN OINN NPND NTNIN NN IN 119500 ,NYpa
AT DY R¥IN IN DNNY D 2D DINA PHRND

WUPA PINID 1DYON M IX PIAN RONDOW T DY MMNN MYTIN DNYIN 7D DXI0N 733N
P ONIOVPYN INITI DOPII0 DIINDNI PINIY INDW TWNRY DXNTIN MAPNNIN 2N DY
MPND DPNNY IR JININ

VAN MY
.25.1

;9002 NNNNIN TOY MIXNND ORNNA PIAN T DY M PIMIRKIN JININ DY 11OV
TININ 29 DY JININ YT DY MY NN IR NIDY 1T )12 NIVNN ORWI) D) JHONIN
DXNTIN MAPNNNN 22N PPITNN NONA NYAPNNVY PTI NVINM 29 DY IR/ NT NN IOV
YPIINNN NDWH DINIT P (VNDWH DINITAY T N/ THXA OPOHN N DD PD)

:1)2 22201 X MAPNNNN MTIVN

NOW) 92 PO ,PT PO 29-0Y 29D 2PN IR DIVYN INA PV INRA RN DD 25.1.1
7329 NYNI NIVINY 9I33) NNMNDIV NIV 19-DY IN (VXA 2190 DAY NN
IN NPYD DINIIN YNV MDIYAD NNVP INDY TIWUK (NIWAD PN NNIDN MNN
NONRDI MY DY IR IR/ PIN 29-5Y INA DT IOY MIRNN NN YNI5 DPOYY
22N NYOIT Y IN/ DINTIN MAPNNNN PN SPITNN NYIIT 90 IR PT O INN
15212 ;7% 0V NDN OTPINT NN

2N M ,NONND OITMIYY IR/ INONNY NI NINKIN MDY DINIW 1DY - .25.1.2
INAY DN NINAD MYITT PN DNYT DY, NIND MDIYAY IWPI IN NNNNIN NN
M) 955 WP 1D NT VY GPINA MNMN MXYIN NMMDNDI VIV Iwpa
,0°72T) PT ,JNN) XYN ,0INX OXNNINY PT 27V NYT NNN ,DMVaVN 020N
MOIYN ,2INN AN NN ,2IN MITON ,M2) 7DDN ) )IVIP MDTN YION ,NINNIN
WD I9INT IWYI ND IN/Y WYY 72T IN/ PIY 93D ¥ MYATY My an MY
.Y VY MDN OTPINT IN/ PNTID DN

1V 7292, 03 25.1 9Py MNINRN 29 DY NWY DINIT P NV DININ

NINYY DINYT D210 IPRY PAIYI URIND INMN VITTY DIRIT P XD NDWO DRI .25.1.3
19); TAYTA NOYW WITTY DM YNSD YDINn

219 25 DINA ROW 1PYI NYH DINITN YD NOVIWN MLIPY NVONNL YIPI XD .25.1.4

24.1

.24.2

.24.3

.24.49

.24.5

.24

.25



20

IN PTIA IDYS NDYH DINIIN DY) ,DTPIN MY NINDNI XOV NN NNT
BalhpiVh]

919D MDD IN NDYN MNANNHNND MINIPN NT PYD 19 DY NPV NN

NMINN IR/ Y IO ININD 91932 PIND 29D PINID MININ N NMDTA YN YDIAN
YT-DY1D2PNOYW DX9DIN TINN MDY DAPD DINIT DYDY DINITN P ,NT IOV 29 DY PIan
M0 MXHND YN ,0NNY DY VDPY NMAMNNND YINI ,VPIYV DIIONNN JININ
271 NINAD MWITT PN DNYT 290 ,NDND MDIVAT TWPI IN NNNNIN VIND N ININNY
D291 721 Y55 WP 191 NT IOV GPIN2 NINMN MINRYIN NMDNDA VINIWD TWPL IR
MYAITY MYAN , 00127 PT,INN) XY 0NN NN PT IINY NYT NN ,0»0auNn
IN 25Y5 559 1ININ,NTID DN INYII 19IND IWYI XD IR/ VIV 12T IR PNY DI yIna
SNNNRN MWD DIVWN DY DIXININ DINDIFDN NX DIINN DOV INYIA DINIIIN D90
99521 MIAYNNIN MTIVN PPOINND NMDT DY M TYA YTHY D NNINN DIMOON DD
OV 1T 9519 5y POY MOV MIIND OXNNAY 2D OINA XN YININY T252) PT Y MINNND

N0V IN NPT JININ DY KD 1), 1T TVW 19

92 )N N INXINY NN DI ,55¥0 25.1 Pyoaw NPYN MIAYNNN GPINN N 1IN
NYIIT AT IR/ PT DI IN/T NINDIN MY DV NIRNIN IR PIN 29-DY IN/T NNNXIN TOY ININ
YPOINN NMDT DY NN DV IR ,PIAN NYIIT 29D IN/ ONTIN MAPNNNN 22N YP1NN
NYOIN IN 00N NNPNS P KD TR MY PNYDD MDY MYYD DOXNTIN MANNNN >ANd
ANYI JININ TP ,NT VYA MNRD |, DNTIN MPNNNN AN DY NYIIT 297 My an
YAND YOYIAN NBY AND MNT MIYIAYD LAY TY ,NININD DD DD DIPIvNn WY
95 12,2320 I - PI2N NYIIT HYA NN YXIAN ONY, 0NN 20N IN OXNTIN MA»NNNN
NYMIND NOWHN NMOWY APY NDOWH DINITD DINND DINDOYW MINIIND IN/ DIPY NPINN
MO¥TYA ,WIATIN DIDD ("19IN NH%937 1 1DND) NYN MAPNNN NDYIT 290D TP IR
-DY INY MWYY WITI 12 TYIN 11N N2I10 IR TP XD P3N 12 NIPNY,PIANN MIYR)
NIND) YIPN TN IPINNY DINTIN MPNNNN 22N YPPINND JANIN NI, JININ T
YONON IPYN DX TAN DI ) 197H1N N30 D10 NX P VPP D NYpaa ,(1ond 25.6 Pyoa
DX Y92 PP RO OXNTIN MA1NNNN YN YPPTNN 12 NIPN1A .()9NY N NN NITHINI)
.DMVMYIN OIIPDN IN NIV VIPID NN PININ DY DINN KD NNDHN NI DD XIVN
TPMNND NYNI NYIN DY NWITTN NAINT NI NVIPIN YIRIN NN NVAY YTD NNINA PN

.DXNTIN MIAMNNNN P2ANI PITNN MM NYID

NADN NID NPIY HIYAD) NN IRYI MM 1IN NPID DD NN WNIAPY THOM 1ININ
A=Y Yapew D1O0a,NYD NN IR

$NPPYY NINO

YNIN 9D NPT D9 DY NNP NPV MNOT (1) W NIPN D01 Pian vy hIinn  .25.4.1
M27) OXNTIN MAPNNNN AN SP2NN NIMIDT DY NNN DY IN NNNIN VY
AT INA WY MDY (2) 197 ; (IR NNN DYDY NYITNTN PINN NYIT Dva

.20 NWIT A yNaINnD

NIPN 932 (YND 25.6 PYDA NNNKI) YIIPN TN IPINNY BXPNND Yy HInn  .25.4.2
VYN DINTIN MIAYNNNN YAND FPXINN NYIIT HWA NNP NPWY MININ (1) : ¥
M2NNNN AN OPPINN NPT DY NNN OWY DOPXINN NYAIT DY NNPPN MIXIY
-5y OY NONN NPWH NINDTN DIDD DY 232N T DY DIVYN ON (2) 19 ; (DNTIN
DRNN2 DIPWNA PN D N2V (999 21.8 PYD MNMIND 1902) MY 25.4 PYD 29

.25.2

.25.3

.25.4



21

DNNN2 MNPYO MINIIA NNRYD PN NINHD WD 2T DD (2) YOop Pyod
V0 25.4.1 PYO MXNND

ND IN/Y NDOWUN MPNNN MDD DOWINTH DIDIDDN NN DI XY 7)aN (N) :12 NIPN Yo
N9 DYPOINNN DY NON NDWN NIN (2) IR/ ;12IVN 299 1NN 7D DIDD NN TP
PYD 95 PNYHN NI DIID NN TPIND DIPIINNN INIPI NN DD 25.4.2 PYD MINMIN

s NMINAN MXNNN NN YD 25.3

- NN 9IN2 I OY90ON

9D 1PV NIV DI ,NTNNNN MNIND NI NYXIN 29D TINK 121> DID0N - NYNRI
TIRN INNRD OONTIN MAPNNNN 2IND PPAINND OOYWY PIIN SYY )IPN 290510 NN
;299 11 PYD MINNN NN, NYITIN NDIYIN

N INA YIPN DVYN NN YIPN TN A0 INDN M NYIIND INMN XD TY
MYT ODND (MWD DI : 1T PYDI) NT PYDA NNNKD DIIDN NN NN PVIMNDIN
DMOTYN MIN MNP DI MDD NN INIVN PIPYN DIDD VN 1 YYD
PSRN LR N PNINN DOV DI SVINDIN DIVYNN NN DIPIINND NIV
DIOD M52, P T N’Y 1955 11795 DIDDN NX NN P, NNINRN XTHHRN NPT NIAND
D59 2WN YINID T2YPY NV DIDD I NNINRN ITINN NINTIA NIIND 18N GONI NIDYN
VI OTI MNN PN D NN .OONTIN MAMNNNN 2AND SP2INNY DIYYNI POV 12T
9 DY POY NYN 1T NINY TN .ONTIN DI MY DIV NIVHNI NRYY NI2ND NIND

390V MININ

NN MDY >TD NN N102 DXTPAIN DXDDDA M KXY NI NYTHY Y35 - MY
25 (PoNY 25.6 PYOA MNIND) YIPN TVINIIPINNY DIPXINNN ITP MDY MANNN
22 TPYY DIIDN .IONN DIDODN JYININ YT (NT NN NITHND) YONN IPINT DNNN THN
TNND) ONTIN MIAMNNNN AN DY MY INVYN MYV TPIIY 1P XYM P1INN

A9NY 25.8 QYDA NNND NMINYTP DIVWN NTHRNNN ONRIND M9 (NHYNIN NIDINA

P2INNN PXINN DNMIN OXNTIN MPNNNN YN DY PO PHNN  IWNIYN 79NN 1PN’
STV INMIND MNNNAY DIPIN TN TON PNY 25.6 YD IR SVINDIN YNIPN TYINI
2IPIN TIVA MNPV 2N TN INIX INKD DX GX VAP 1NN YONPN PONN 2N 2D 1NN

POYNNN YAV OXNTIN MPNNNN YN DY

TNINRI MNNN NDID NPINND XY AWUR DNTIN MAPNNNN AN YP2NN 1D ,ANa
MY NIPNY PON OPOND 1Y DOV NT PYD NN NINNIND NRWD 1D D90 N Pyo2
T 0VWY 11 9ry02a 7NRD DXNNA MTYN 1TO DIDON NIV DY DN

NN NI DIVYNI IR NDYN MIAPNNN PXINN DY IMIAN NYIAPY YIPN TVINN
SIPSTI WD

IN NVINN DY DOWITI )IDMNIN NXID DIPVN IN/ NV MIAMNNN I MIPN Y1 .25.6.1
YN YPRNN MM NYID THIMNN DY NYNN DY MUIITN NINT NI
AN OPAINN NYOX DY NNTPI NVONN XYY NINYD NN M2APNNIN
NVXPI DY HY INDNN DY OIN MIAND YIPN TNN PN - ONTIN MIAPNNNIN
A2 DTIPN INDNRN DY ,INDN DY PN O ININ DN NVINNN NP IN NN

NVONN 19-2Y DOYITI NN NI DIVYN INA NDYN MIAMNNN I NIPN 91 .25.6.2

YIPN TYINN MAND YIPN TN 7PN - DINTIN MANNNT YN YPITNN NPON

AUN P20 DY DI DIND (NN NYTINA YAPI NT TYINY 19I) NOONRI MAINNYND
NDONI GNNYN IN NI XD

.25.5

.25.6



22

YTY DY YAPMY 19D ,¥APN TVIND TWNI MIPIYNN DY NIPN2 IN NN NIPN D01 .25.6.3
09NN INYT DIPOVW 29 DY YININ

NYAPA N KD ,PIAN YT HY DIDWN NPNY DIDIN PN PINIY MDY DIDIDONY YID .25.7
YYD VNN ,PIAN I DIMDON MIYND DIYAY JININND VIIND YT DIPIINNNN DIMOYNN
.M 25

9T0 29 DY YUY DT PYD 290 DIMDYNL INWYI IWUN DOPIINND NRNNN NIDTP PRIYY .25.8
295 11 Pyoa MIIPN NMIDTPN

nmynn .26

MPT T DY PN LJININ IN PIAN DYV ,DXNTIN MAPNNNN AN PPAINNY NYTIN DD .26.1

NNTY 2N P77 P32 2325 NNND ORYI YININ) ; TIY MM MY DV X7NND NOIYNIA

,(P329 198N YT HY AN TAYPY 295 INDNA MPT DI PININ DY NN NIIYNL ININD

YA DN DMNIY NV NYTIN DIV DY TIT2 G0N 7292 PND DOVNMN OIPN)

PIND 350 PYD 295 NIV IN ITON (K) : NIIYN NOYWA DRIV NIND DIRNPT ,NIANT NN

AN YPAINN TTD NIDNID AVNN D35 NOYN DONANY NYTIN D . NP0 (2) -1 ; MIaNN

NIOYA DYTIND YN 12 TN, N7IHNA>THHIN M TN DD 12 DM, 0XNTIN MAPNNNIN
A2IVN %95, 01V INITA NNINY DPN DXPOY M (NIWY) 10 NIAYD N

NNV DYNDN OIMPT NNTD PT O3 5y JINRIN WIT) DN DIPNA 00 MNINRD G DY
YT DY NIDND NIIYN MYNNANI NPT 2WN DT NIPNY,)ANIN T DY NPT YD
MDA DY PIAN DNNX NYAPNNY NYTIND JYININ

N9 (1) 71 DY INPNY 9IN,1INIY 212N DYV IN PIAD YININ DYV NYIT IR NYTIN DI .26.2

YANID PIAN TV TPYY NINK NAIND 295 IN,NNNNIN VY NVNANN NAINDN 290 DIV

AYNN NDY NYIITIN NYTIN D) MDY YT 5Y IN INTVPON INIT (2) ,AND2 PI2Y YININ N

DXPOY M2 (NYIDY) 3 N2V - DIV INITA NPV DY NIPNIA (1) : PIAN YT DY NYIAPNI DIND

9272 A0V XIT NIDIN) ONIVPIN INIT DV NIPNIA (2) ;INITA WD NNPON OPN

- MOW O DY NNNOY HY NN (3) ; NNPY OPN (THX) 1 DPOY DY MY - (NNDIAP
YN 90 ,NDAPY WNIY NNYNNA IX WM MOV YT DY NNYONI

YT DY INDY> DOXNTIN MANNNNN 22N PINNY PIAN NIV NNNINNI MYTINND DOPNYN .26.3
INMPOYI NN NIT DIDINT INT NT PYD MINNN NI TIND 2D 9021 . YINID D) PIaN
RVal bpj

DNNNIN YOV OMNYY DIVS NN .27

P ,2%¥0 7.3 YD MNNRD 99321, T 9 MIXNND 91951 ,9.4 PYD MRNNN WD DA .27.1

2N YPOTNN NI DY DIVN INYTY 9272 PR DX ,NY 992) 1919 1310 SN 1IN

YT DY MINNIN TOY INRIND MXIN D3 DY NI OX IN NI9N D DY IMND ,0ONTIN MAPNNNN

AND JIP NANY ,DXNTIN MIAMNNNN AN JIP PV TND VNN 951 vyNY PN

YTINND ,OXNTIN MANPNNNN YAND P2 NN MOWY ,NTASNN ONIND ,DONTIN MIAPNNNN

MDNN PND ,0NTIN MIAPNNNN YAND DY OTHN NYVAD NTRYND MDD 1IN NYID

DIMMPT MNTY NP NNND NN YITH DN WX (910 T2yNY DININD INITHIND)
JINID YD 33N DYV

350 PYD NT 99521 DNDN NPMNY NNPNN MIANT PINY TIY MM PIN MXNNY NI .27.2
2N YPRNN DY NONRA DAPTOY DTPID MYINIY IV MDTH PIN IR MIAND PIND
DXVNK DOWNN , DM XL XT> DY IN 0NNV DPXINNT NI NIV ,DXNTIN MIAPNNNN
,TPNTY NONA IN,DINTIN MAYNNNN AN IR OW PN TN NN NN (50%)



23

NN I (20%) DIVINN DMIVWY NMINAY ,DMD XA T DY IN DNXYL DOPXINNN N NIV
,NYANNA DXANNWNN DY MNP DN (2/3) DYDY MY NMINAD 5Y¥ 1172 NDAPTIVY ,NNNND
VY TINYN OXNTIN MIAMNNNN PN YIPY MINK P NAY P ORYI YNNI
DY2501) DXNTIN MAPNNNN AN PPPINN HY NY AN IN MDY YO IWPa PIan DY IWanno
2N PPONN DY IN DXNTIN MAYNNNN 22N YP2INN MMDTN MIT YW 9 TON Y3 PIan oy
PR ON 957 DXNTIN MDPNNNN 22N ONIN MPWH DXIDNTY PI2N 2955 DNTIN MAPNNNN

YA MYTN PIN INA MI2NN PIND 39350 YD IMYNYNI 23N 170N 121N

MAMNNNN 2AND YIPY SINK P 99 P P32 YININ DORYI ,PT 99 MNMNY N9da
:NOND TAN DOPNY DN, NNNNIN OV NPWY D¥I0NY 118D Tinyn DN

NPY LYNY ,DINTIN MIONNNN AN PPPINNI YN ION NPYN YD YIDW NN .27.3.1
YINY DY INPNI YINI NPN DY IN NNNNIN TOVWA 1IOW IX 1IN MNT DY
MANNNN 2AND YIP PYP TYIND ¥IND D32 VYNY 191 INNND NNMNONY
132 TN NYOYY ,NTRNNN ONIND ,0ONTIN MAPNNNN 22N )P NAND ,ONTIN
YT NYPAD NTHYND MDYD 1PN NIV YTINND ,0NTIN MAPNNNN YIND
MY 2320 HYY DXNINTII MNYTY 19) NN VPRD ,0XNTIN MAPNNNN 2AND DY

RVl p)

N92APNNY NVONNA ,YXINN NPWD IIDIDN DINTIN MAPNNNN YANI2 DOPINNN .27.3.2
TN NN MNDY (50%) DININNX DIWINNA DIPITNN NAINIIY DIPIINN NIONA
MPN D91 (2/3) DYDY MY MNSY DY 2172 ,0°NTIN MNNNN 22N DY 1PN
N2 N THINTI DPOTNN NPONI NNND 2172 N YNNI DINNVND HY
2NNIND NN MINSY DINNN DIV DIPIINNI

AN OY T, NNINRD NPY DI DY TN NYIT NOND PI1an

AN YPAINN DV MO NPON DY DTPIIN NN DPY INKD PN DY YININ IWIND
DY MIYINY 293 1T NIV I NPINRD NV YININ 7T 2780 NNIND DINTIN MAPNNNN
NTI2IN 25 OIN IDIN DY XD PNIN NN 19N NI ININY TA92) , 15591 NONRN I

Y551 NYPONN NVONN DIVM2

WVITTD 29N RY TR ORYI JIRIN 7O ,NT QYD 29 DY JININ MDA WY DV NIpn Y51
DIV DWY DXNTIN MDPNNNN YAND NR 1Y NONY ONTIN MAPNNNN AN SPPINNN
NIYN PIAN DIV JOINRIN NYIT 3991 NNND NPIN IX NPY N ,NIVD DI 9272 NIYN

)i} tn)

AN52) YRIN YNIWIRD D919 1P NT PYDA 7NN NNNIN VYA NPV IR NIV, NNN D
NP Y

NNONA DI NPYD DNMN PP OXNTIN MIAPNNNN PN ONIN ,2OY0 NHINRNN MIND DIn
DT LIVNN MDA IT-DY IWIN TUR NIV INX VTON

.27.3

.27.4
.27.5

.27.6

.27.7

.27.8

DXNTIN MIAYNHNNAN 23N *PIINN BYIN

,OXNTIN MAPNNNN AN OMMVYIN DIPINNND HY DWIN 1TIVNI NP P20 P)an
MNY NXR DIV 1) OTX DI SW NPYD MND M WX ,TIV M PIN MIXNND DXNNA
D09 0T HY DPININN DINTIN MANNNN 12N 190N ,DXNTIN MPNNNN 22N PPPINN
MNNNY ONNNA ,DONTIN MAPNNNN AN MY MIIYN DYINI MINYIN 1D .0
YRIN DINON DPIFT POYD DIRYA P OXNTI MIONNN YANI2 223NN DY JANIN .Y IOV

.11 oy

172NN DY DY INPY GTHN NYSN MTY PPYNN 19 DY IPPY DNTIN MIAPNNNN daNd

.28.1

.28.2

.28



24

.DXNTIN MAPNNNN AN YP2INN DYINI NNV DY MY DIMIYIID

9272 YN DY DXNTIN MAPNNNN AN SPXTNN DYINI DIWIY 2»N D> N9 PIan
IUPAY MT I IR NINY PR 90 TIaYW IX NIWN N, NIV IN X990 ,NYNaN NNNND
.DXNTIN MIYNNNN >IN DY WP SIWY NINN MDY IN TIDP IX NY>an

PYINY 12521 ONTIN MAPNNNN 22N MW MNIYIAY DTRND DY IMOHYIL PN TN D7 712N
Y2N5Y MXIT MY DTX D) DIWIN PXINNT DY INKNY SYNIN IN MY YoMN ,07PINN
N (P19 2PY — TOIHIRN XIN OX)Y) DWW P23NN DY D)1 NVOV APy DXNTIN MAPNNNN
9272 P3N 0NN SY DNYT NNIND MPADHN MININ INN INKD DNA PIINND DYDY IRV

.DNYY PARINND DYPNY IMNT

DYPYA MMY 72921 1P TIY DD DI 12D NHAYNY DMNY) ONTIN MIAPNNNN PANd
PYNNN T DY MIND DINN,PIA2 DIPNN NONA TIIYN NIV AN 29 DY ,0MI0Y DIWTN
.DYPIND PN IN,DNOY DIVIN

MIONNNN AND PIND PIAN DY DIVIN ITIVNI DIVIAID MONY ¥ NIAYNN AN NN
S5Y IMOT NN DWH 232N YT DY YATNY MO MINT YW NIRNN NN YD) DNTIN
,IND P OX ONOWNN NN DIVWN DD DY WITTN DIDDN 11PN 197 ,1N12YND 1IAvHN
mMa»NNNN N5 YY NIayN ano Yy NN NN OWYYN N DN DN OX .NHAYNN 3
YNV 7PN PN .PIAN DY INYT NNIND NIMNNY DMOWN DY MNDIN 2322 171010» ,00NTIN

.1I2YNN AND NN PTIA PRYND

,DYNNRN DINTIN MIAPNNNN AN DY 21PN )IPN DIDDN 12152 PHN NHAYN DY NIPNI
;TN 2ONNNI ,MTIVN 190HY ,19N0 MINNNN 29 DY ,MIANNNNN AN NTIVN NDINN HXI9N
MNNNN AN HY NPIN YIPN DIFOY NNV MY 1N DXIPIN JIPN MDD U TOV 19N

INRN

oY 1IN ,NOND P DX DMINK DYV D12 DN MAID ,NIIYN MNIIN MRHNN DI
.172yNN vpan

P2INNN T LY NMINN DI NYPA YT DY DIX95 NN NNTI MAMNNN AND DY NTvN U
MANNNN AND NTIVD DY MTIVN 1901 INTI MAANNN AN NTIVH DMK DY DIWIN
, U120 NOINOY NTIVNN DY 21PN JIPN DIDDY MY DNYY YIPN DIDD DI 70 IWUN,INTIN
NYPA NP DI VN OV ,0IVIN NTIVNA P)20 NTIVH NNMIX NPON THID RN
NYY> D191 INA .ONTI MDNNN YAND ONMINX DY DIVIN DDYIAN YT DY NMINN DIN

SNNRDLPIAN DY DIVIN ITIVNI NTIVNN NIDNI 12 TINNN DOWTIN DYDY TIN

2P T MDD P DINAN MIAPYA INIPY MYTNN OINTI MAPNND 22N DY MTIvN
SINN 9 DYV DXVTN DOPYA

219N WP HYIDINY ,NONRD P DN ,DOD07N MY ,DIN92 NN MNNINN D

DYV DXNTIN MANNNN AN DY NN DY D) NN DT PYDI MNDIN MIRNIN
.D22NNN

.28.3

.28.4

.28.5

.28.6

.28.7

.28.8

.28.9

.28.10
.28.11

INNN NYIPY PANIN NN

ST M) PIN MINNN DN WTN JARI N0 99 NPT JANIN NNND DY

1N INN JINRID NN JININ NNND DPD DY DXPNN NVOND LPT D MXRNND 91902
DXINN DNY IYR DIPAINND MY MNAD N2 IND) TYX NPONI NUYIN NTNPN NVINN
NI IWUN TPNTI NON IN,DXNTIN MAPNNNN 22N DY 21PN TIVN NN (50%) OIINN
1192 ,MNIRD DINPNN MNAD (10%) DXNINK NIYY DN TUX DXPRNN MY MNSY N

29.1
29.2

.29



25

DTNYHN NVSNN TN WITIN NYANNI

OINR IR NPND TY ITPAN JNID YR NYPO INNNIY YININ ,PT DI MIXNIND 91952
DY IYPA PIX NIVNNY DIMDDM DIINDNN DI NXR WTNN JIRIN YD AW JININ
P WIN YANI 935 7D DWY WATHY THON DO DY DINNN ,NNNNIN TVY NIV MINNIN
YANID NN DN PNV 2T 93D 5ad 5OY NI ,NMODNDY MIIN ,MIND ONIN

.2NN2ON

NN PRI N0 N PINIT MIVAND SY NIPN 533 >T91n NYT DI P3N

IN/Y 222D PIPY NNIYVY IX MYIAN NN YIND 3T JININ DY INNND DPD PN D 1NN
DYD TVIND NNTIP \NDOYY 1PV 933 )NNXIN 2955 DXNTIN MAPNNNN 22N dPNNND
N> XD )19 190 T 929 5y ONWID MIANN JININ DX IINYD >TD TI2 PN, YINID INNND
IN/Y 222N 299 1INID PIPY NNYL IX MYIN ,NIDTN VI YT 1ININ DY INNND DPOI
NNDYY NYIANND NMYIND IR NNTIP INDYY PPV 535 ,0°NTIN MIAPNNNN 22N YP1NN
N PATNN INA PIAN DX IINYD OTI O PN L,)INID INNND DYO TVIND NP

T 959 5y ONWo5 Mann DXNTIN MAPNNNN

.29.3

.29.4
.29.5

00730 MANNNNN AN YPIINN Y MION

Y 0O NIV NIDINA NN 1NN OXNTIN MAPNNNN AN YPINN MOON

VANID NNY

D5 OYVWH W Ty 9I) OINTIN MIAPNNNN AN NTNNA P T DI 1IN N> PN
:)9 Dy DPYN

MV Y 920871 31-2 MM NDIV DXADIN MVYY )20 YW DIPIIN D05 MMT  .31.1.1
JNNTHN MYN DINK DXVTIN NYIZYN ININY XJ) DMDII INKRD TINDA ,NadNY

NIVN DRI NPPO NN HINIDID INRD THNIDA PNYIN MY OISN OMPIMTOS  .31.1.2
T2 DRNNA T30 OWNAPN DXTYIND OXNNY,DMPON ON1A PN

oV NXOYNN NYNN NN ,DPNIY DMIDI NINYT DIV INKY WTINH INN XY .31.1.3
WON DMDYN TNY NN IR 1IPN MMOWN DY INdI 7272 PN DY PI1an
DXNTIN MIAPNNNN d2AND NN NN D) ,DHVUNN TYINY NWIRND TIND 2D
NN NYIN INRND NN 1,120 IN/ )IPN DIDVND ¥YIPN TN INNNIY
Y2ND DY INPANA NNDNNY NNPNIA D ,NMINAY P32 PIX DNIN NHITA PN DY
ININDN) DTIPN NYIRD TYINND NAONY NMPNNN INA ONTN MIPNNN
NON ,NNNIN IO ININD XNIND ONIN 19N XY 23210 NYIND TN TV (01N
YT HY 1NN MY 31.1.3 P02 DXWATIN DMNIWIND NN NWIND I2T0 PIN DN
.P322 002 NIVN KW

T YA IMN WIN XN I TN IMIND TIV NI MY vIPYOITINH MT D .31.1.4
170N 2WN X7HND NN MYSNNI MNTDY 2010 NNT I MPTIY YD)
AN

DY1153) DXNTIN MANNNN AN DOPXINNY PIAY PIANY THON Yo pnyn  .31.1.5
NYOIT 292 Q0N YN DY, NINK TIT2 ONY PIAY> PIANY Y11 DI Y099 (NONID
DPTIO NPHRYD MIAPNNT PT 9 MINNND 91932) JININ DY N0

JORID MOND PIAN DYY PINN XA IR MPTHD  .31.1.6

NPOAN HY IN (VO NITO) DINTIN MAPNNNN 22N NPT NPY DO DY MPT N 31.1.7
2T NN O DY NPTN

311

.30

.31



26

ORI ANMOWI NN NN MT DIDINL INTD 1T IO MXNN N TNXY D NN .31.2

=10} 9A]

DYTIN 12D JN1N AWN INN WN 99 IN 1T I0WH NI1ANA Y9I 1P DT 0Y TIIND DITINN YN
.AN52 NYINRNN

NNIVPHN NNINN

VA DINNY P3N DY TOINIVPINRD NNONNN YN NN JININD THON ,NT IOV DY N NNl
NN NV TIND NNHNIN IOW DY NIIVPON PNIY DY 1PN

T9¥ 9% P NYIND

NI PRY T MM PIN MINND P2 DPND DY 79PN 19) N 90V 991 RO Py D01
STV DY) PIN MIRIND ORNNA PON TP DITTIN VYD DY T0W PAD 7NN

VAN NPINN

DINAITPAN MDD DYDY DY PININY DI, NNNNIN VY DIPN D) PT U1 NIND G DY .35.1
N ND ,PNIYN MIY0I2 9920 7PN A0 PPNV MITIIVN NN 9722 191 P20 19Y IN 2D
N D997 YININY TN IRNIND WD OINY PHY INTI M2»NNN Y2AND2 PIINN 299 ININN
SV YANIN ¥ YN NP 9 ONX NON,PIND 1035 IX (17)N35 PYD NN 29D YT Npovw
JOYA NINK IRIND DT PYD IRNN PA NPND INYNNY D53 5 910213 .0NIN NNYYII

Y PYD ARNN 1N, NN

,PIND (3T)N35 IX (2TIN35 PYD NMINNND ONNN2 MOYINT KDY 2D DIN ININ DY .35.2
SNNRD NOWHN VN DY IRINN M KD

%923

N2V MDD ,NPXNY ,NMN ,NDIN ,NNN DI ,NT IOV NINK NN Y0 YD Yan .36.1
N OPINN NRPP IN NNYP ON N0 JININ TSN IN/ PN TSI (799997 : 0NN TNNX D)
MNNOND H1IAYN XD ,NT 0V 29 DY DYTISI MMAMNNNN PNYHD MIA»NNN DY D) YNdan
NTNPNN NNTIND NOAN NNODND NIN IWID MDT DY, 1Y 29D JININ N/ PI2N T8N
M NA

M0 ) )ININ IN P3N NMAMNNNA MY DI 1T IOV NINK RN D10 MY DN
Sy 121 N9 DY P, NINN NNODN YD .aND2) WNIN TNV TN NHODN NOIAP 27NN, NN
SNWID NNODND AWNIN KD ,AN52 NPRY NINK TIT 952 IN NDWN MIYINIT NN DV 77

D9PN 029200

99 YANIN DY ITPIN MDD MM XD PINA YININ DY MOVININ MDY PT 9 MINNND Noda
MY YSIADN IN DMNY DTN P3N DY IWPNNDN INMIN VIIND >, JANID YTHYN DY IN 1T IOV
PPOY SV 5NN TONNI NIRPOY

VIDYYN TIPNY 1PN NNNN

NN PRV IRV PTN NINDND DINDD DINTIN NMPNNNN AN 191 NNNNIN VY .38.1
VOIRY PTI NMINNN P2 NN DY NIPN D191 NT I0WA 991 NOW )Y DO . 1ava nny
ST252ODNIWIN PTN MXNND DRNNA DITINN DYDY, 1T TOW PAY MINND NN

TMNNIN - IVYA DNYPN DY PTD THDM MY OTN VaYNN N 382
N9-22IN-ONA TR0 VIVNN NP2 TP

.32

.33

.34

.35

.36

.37

.38



27

:DINNN JY DITTYN IND NINID)

19792 MINNI SMPYY 13N NINYN 07y DYIMON PIa

,2AND 971020 DI N7NOT DY DNNI NT IOY 2D N NAYNRD 91736 .90 TIY ,1PIVY DY) NN MIN
2T 077¥2 NN OMPYI 192N NINYN DX 21N T ONNINNA DN DNV

779 ,50°90°Y oY)

DPRD P IDNDINT YTY I T HY DNNY DY TOW I T2 N/AWND ,23576 .90 TIY M9 TPRY 07AN MIN
T DY D9SN P12 NN 2PN T DNNINNI DXINDIN DNV

19,19 NIy



28

ANTI MAPNND AN — MNININ VY NHYNI NODIN

17ya 099N P

AN 99 293 799 N7W 1 (Y0 NATD) BY HY NNTY MA»NNN AN
Y (L1293 70 1 1901

N7Y2 DYONBN P2 DY DMV NIAND DOV (7PanN” : 1oND) N7V DO PIAD NDYN N NTIVN .1
NNN ONY DIDDN NX NT INTI MDPNNN IAND HY DIVIN P2INNN NYY NNIN 7PV I IN
JNNNIN VY NHONI

YAN02 DXPIINNT NMDT ,OMININ 2 DY 1INY XD (M0 NITO) OONTIN MIAPNNNN >ANdYW YD .2
NMYINN MINKD MYIAND MNITN DI 191,127 )IPN DIYYNY (VY NITO) DXNTIN MIAPNNNN
M2NNNN PN NN PH2 OMINS NYAPY MM MY ,(1IV NITO) DXNTIN MANNNN YANON
Y DMINKN DOWYNN YD DY DIPMYAN 79N MNTI 121D NN ,PIan YT DY (0 NITO) DXNTIN
TYN 0PN DRI P ,NYD NYN P332 OXTPNNN NN MINTPO MY ,NXINY N0 Don ,i)an
YN P2 DNV P2, TONYI DIIMP PIPY DRI P (MO NITO) DXNTIN MIAPNNNN PAND NPAN
19IND NPT Y9 DY) WINONI 111120 YAPINY 232N DY DINK DOV DY DIPNMIDY VI ,0NVIN
PV N2 .1INN NNINY IX (MO NITO) OINTIN MAPNNNN XAND DY 1D INY NIV 7T (NN
,2N 955 DN NYTY IN INY DY MHTA PP (0 NITO) DXNTIN MAPNNNN XAND (N) >0 M
2 T2 PND NPAND T DY 11O PIAN YT DY IPAIPY IPANNY NN MIVY IN MIAPNNNN >AND
("0 NITO) DXNTIN MPNNNN AN (2) ) ; NOND PPW HIDY DX ,202 D722 N NN MYNDWNO
QN oy NNTY,092Y2 1PNV P20 YV DINK DXNTI MNNN YANI) MANNN MTIVN 290 DXNTI
NPV DI, 0ININ NYAPIV NINK NIMD RN 9D

P25 D) (Y09-79) DNSY P2 D12 MY IV MITL P (0 NITO) DXNTIN MAPNNNN danNd .3
DV ND MY NIV THAT DI YAPINY PN DY MINK MMNIA1NNN N OXNTI MIA»NNN *aNd 5o
NN M9 DY TANRD DY MY IN N0 MDY YA, 0XNTHN MANNNN dand

T ,2025 ,L0VINA [--] DN NN TOWY DNNNA OXPONN (VY NITO) DNTIN MIAPNNNNAND .4
AOY :19N9) MW TSN PINID H7YA NNNHNI XMPYY 193N NIBYN P TN TN 2330 P2 DNNN

D2 1PN DNYPI TNV N7Y 950,000,000 S 21P) TIVA P3aN T DY PNV (13 NITO) DXPNN DONTI MAONND >N °
NITD) DXPNRN OXNTI NMAONNT YANI ; OTPIN NPT DNIX NITAY IMITL VIDOY 199 DTIP 932N NWY 10 DX NN 29.11.2033
199 OP 232N YWY 19 ONX NN 13.3.2033 D12 1N DNYVI TNV N7Y 397,650,000 YW 212) TIYA 7320 T DY 1pannv (N
SV NP T PIAN T DY IPANNY (N NITO) DN DINTI MAMNNN YN ; DTPIN T OMN MTIY 1ML YvIDOY
T2 DMN NITAD INIDITA VINOW 1OY DTIP 2330 NYY 19 ON XOYN 17.8.2031 D2 1PN DN TWMnv Ny 700,000,000
S 21P) TIY1 7320 T DY panny) (91T COCO) D» 101NN 9812 INDNY NYNY DN DINTI MIAMNNN 22N ; DTN
T OMN MITAT 1ML WINOW YO0 DTIP 22N NWY 19 DX NIN 21.1.2032 D12 N DNYPI TNV 9917 1,000,000,000
(”5P93N BYYMYY 1 IND) 7Y MPAN DIIMNN YT HY (NPN) IPANNVY ('O NITD) DXPXNN DXNTI MNNN YANI ; DTPIN
D12 1N ONWYPI TNV ,PIaN TINDY DY MPAT DIINN NI NNDNA PIaY MM ,N7w 1,052,250,000 S¥ 1) Tva
NITD) ©PONNX DXNTI MDPNNN AN ; DTPIN NPT DMN NITAY IMOIA YIDOY 190 DTIP 732N NWY 2 DN NN 3.4.2030
MPAN DI NN NNDNA 229 A N’Y 1,056,150,000 ¥ 219 TV (MPHN) MPIN DI ¥ DY PNV (1
DTPI NPT OMN NITOY INIOTI WINOY )O0 OTIP 732N NWY 19 DX NIN 17.5.2031 D12 1D DNYID TNY ,P)an TN oy
DR NN 7.12.2034 D12 19D DIV TNV N7y 384,150,000 DY 2I1P) TIv1A (N> NITO) DXNN DINTI MIA»NNN 2N 1)
SV 2P) TV (2> NATO) DPXRN DINTI MONNM AN ; DTPI INTII OMN NMITAY IMITA WY 12D OTIP PIanN Nwy 1D
DTPI T DNIN NITHT IMDTL VINOY 199 DTIP )20 NWY 0 ON NON 28.11.2032 D2 I DNYID TINY,1,471,985,000
12 DX NN 28.11.2049 D2 1PN DN TMNY 1,395 972,000 DY 2193 TV (') NITO) DXPHRN DINTI MA1NNN YN 1)

.DTPIN NTII DMN MTAD IMITA YIDOY 199 DTIP PIaN NYY

SY NOYTY YO NHTT OHYA 12Y2 PNV P3N Y DINND OINTIN MANNNIN 22N NNNNIN IO NINN TYIND 103 ¢
DN 6.5 -2 HY MW PN YT LY IPANNY DIPND XD DXNTY MONNN AN : )IPY T DN DN MPNNNN YANd
DMV MINY STYIN DY, Ny



29

aND ONINND TIM ONYA PON INNHD NNNNIN IOVY MIXNN 2D NN .PNADY DY |, ("MINNN
NTIN M2APNNNN

MY D01N IN MNNLYAL IR/ MMV DNV OPX (IO N7TO) DNTIN MAPNNNM 22N
NN VWY 5 YD NHND NNYP MY IN 72270

N9YTY MIT YD PNNY YD) MY N ID-1I9 NYPAY YTHYY (O NITO) DNTIN MIAPNNNN dANd
INRD N9 YY THNY

, 71210 . MNININ TOW T 12y OINIWIN OININD M9 29 DY PANN MY INTI MIA»NNN AND
YININ ,PI2N NN 12PN MIYRITD NADIND NIRNNND TI9) N5 PON NN NNNNIN IOY NMIRNN D
.Y NI TO) DXNTIN MAPNNNN XAND PPN

TNNNIN TOYA IN I YNID NI KD 19 1901370 )NYID N INTI NMNNN AN TNRYND MIVIN PN
DYNINM D35 DXNNAY DXPIAN DY NPONN DY AN WRIN NNODN NDIAPY 91992 XOX DNYID OOV
NNNRIN VYA DXONINN

SPYONN NYIDT NN I XD 23271 19) PYINN NN VIO XD N2 VIV PI1ANY NNYP MY IN 92N

A Inva [ JvTINA [__]: 02 NYyavIiny Pian nnmnN1a jnn

173 09NN PIa

[ ] Yy




30

912 93¥nY 0ININN

NP PN ONOHIN TNXY 2 7217 NN DINDNN NN YPWIN DN (0 NITO) DNTIN MPNNNN AN
,202 9901 PPN MXRPIA DI NXNND OXNNA (7D¥9MDN P27 IN 7PN 1 1oND) NrYA DIONSN P12 HY
(N) : 19007 OOTINMN DMD0N NN P2 ,00MD%) DNA NYPYNDY DXTNN DNIMAND YA DIN T
M0 OOPNNL INNDNA ,)IP TOIN NPADY 1NN DY (M0 NITO) OXNTIN MA1NNNN YN ININ
P20 MIVAND PRY (7519999 -IND 19990 ¥IN7 IN/) 7P Y1091 NNADY 19991 MR : 1PND) NMINMIDN
NMINY (0 NITO) DXNTIN MPNNNN YANI 1IN ,INVLIYYI NIONA PIRY IR/ YR IMX MOYD N1ON2
DN DYPOINNY N2 MDY JNN XYY ,N98T NN NODDN WRIN NP NINN DNDN 292 2320 DY MM
IWIAN ,PIYN 9D MNMP-IND IN IR TN NP0 1NDNN MPNRD OTIP ,MNNNN MDOIAY PN
VIR MIN»PNN 272 232N NYNHIN INRD D) TUNIND NDYY NP T 232N NN DY PIvn PNHY
AN YV NINNN WYWN TN NPND NIVY NINNN TYINA PXAN NPIN MIINDIN 1AW PNNNY I ,IINNRD
9apY DYY (ML NITO) DXNTIN MIAPNNNN XAND PPINNY PINA (VO NITD) ONTIN MIAPNNNN
N2 TN NPNY DDY IOV PIYN PNNY NPIN (0 NITO) DXNTIN MIAPNNNN 22N NINNN NNNIND
NITO) DXNTIN MAPNNNN YAND NN DY (VO NITO) DONTIN MAPNNNN YAND DY NIRNN WY NI
DYP2INND AWNINYN (YO NITD) DINTIN MPNNNN AN SPOTNN DTN ,7PNN ON ,PIAN NPIND (M0
NNY DIPNY (TIY NI PINA 7AMAPHNND MTYNA P2IHN7 NNINN NITHIND) 72N YWY MA»NNN NTIVNA
DMPN DX (MO NITO) ONTIN MAPNNNN PAND NN (2) ; PAYY 72T D35 PX2N NN YA WN»
("0 NITD) DXNTIN MAPNNNN 2AND NN THYNY MIT (IO NITO) DXNTIN MIAPNNNN YAND FPXINND
YTY DY 2320 PIOT IN N IN AP P9 PIAY NNV NIPNA LYY L, NXINY NIPN 902 TN NYPD
NN THYND MIVAX PR () ; DM (DXWDY) 30 TIN 1DV XD INNINXD IND IN NIPHM T VIYN M2
YN NINA NPY IN/A NIV DD YNID I KDY YT WA (MO NITO) DONTIN MAPNNNN dINd
NIT0) DXNTHIN MIAPNNNN AN DY NINND DWIND DIPNIYA M3 HHI) (VY NITO) DINTIN MIAPNNNN
NPONT NND YNIN NN NYIPY N0 XONL(ND NITO) DXNTIN MNNNN 22N DY WD IR (N0
("0 NYTOD) DXNTIN MAPNNNN 22N YPIINN DY DIPNINIT (T) ; (NIYRIN NODIND 8 PYD NI DOPIAN DY
VWY NNHYNRIN NODINT LNONY VI ,NXINY ND DN PIAN OWN AN 9 DY DIPMYIIN 29N MINTI NININ
MNMPNNY 1902 PIAN YT DY DTPIN PNTID 0NN (10 NITO) DXNTIN MAMNNNN 22N (M) ; NNHNIN
NI LN DT PPTA DY WTIND MODNDN .0NA DPITNNY NI MIDT 1NN RIY ,0DIDN DONIN
NN »COCO M2»NNN NTIVN? NN (VY NITO) DNTIN MAONNNN 22N (V) ; TA52 PIAY NNNY
NTIPO YV AP DT OO AN PR, MYNIPN LTIV M0 NDNIAN IPNY SWIOVN P97 297 NPNINA

N7 095N Ny 8> COCO Ma»nnn nTIYNa 9Non




31

"H55

[--] D2 ONNNY TIVIY NNNNI VY 19 DY PAN NV NITON DY INT MaA»NnNN and  .1.1
PINID NP2 NVNNI SMPYO NN NINYHD P ,TANR TSN ,PIaN P2 2025 ,00MNA
L75999NIN HOY 1 1OND) MY TN ,MIANNNNN dAND dPPINND

TI9) *NO2 PON OYN (9T N2y DIMWIN ONIND) (O NITO) MIAPNNNN ANd NN .1.2

1N ININ YNNI 1D 1DIRI NNNNIN TOYW NIRN NN IR NNNNIN IOV MINNIN

IO NNNRN PIAD DT MIAPNNN ANI2 NNNRD P2 NPND OV NIPN 551 AON MANNN
NNNIN TOY MXNN 1IN NNNPNIN

7Y DO P2

TININ IWN 2023 ONNI 9 DOYN PIAN YV 9THN PPYN
.2026 NN 8 DYDY TV I9PIN

YTr-DY 1PA TIUN (VY NITOD) DOINTIN NMIAPNNNN >2AND
.NY VYL DOXOMNONN OOXNIND PIaN

N2ANN NN L,N7YI ANHNRI OMIPYI NN - NINWYNH
NPNONI PIDY NP TIPWN NNIVN YR NMINI
YAN0Y YINID DXWVITN MIPWIN NN DD 11 DNIPPNN)
YNIND DONNN IMPNI NIDY JIN) DI IN DXNTIN MIAPNNIN

()91 INITHND) PIND MIXIIND NNNNIN IOV

DXNTIN MAVNNNN 2AND DY NPIN 1Oy TO WP
SNINNavY

4 Py VNN N DIRYI OINTIN MAMNNNN YAND
Rbhap)

2N 4 9oy02a VNVND MIPTNA OLIVN NN
MPOY WNINIY DXNMND HNIYID DXPIAN 201V DY DD

MY NONIA TIY M INDN OPPNN Y DY YD
7ho9307 35NY) Ny AN DN TIY

, P59 IN/) IR DIDYAND ONITN ,MIAMNNN AND2 P2INN
.MNNNN AND ONINY DRNNA

NNIYNID IPAINY IV 1A DY NYURIN 9TNN NYSD NNT
LDXNTIN MAMPNNNN 2AND

TIY»Y OXNTIN MAMNNNN 2AND NI NV DY 17150N
YR AYXND N7ITIIONDY TYVINIY THT72

mMIN
-3 N9vIN1

P32 IN/Y PIany
1eYvIan

PPPYN IN/ 9OPYNAY
"1

mMarnnnn *anay”
"QNTIN

1)ANIN

mMaNnNNNN *ana )yp”
"QNTIN

151995497

ma»nnnn *ana”
"QNTIN

1515259 NYYPNY

1OYPOY OY

79NN 0N

1IN

AYSNN Ny
1UNIN

”¥991nn”



32

99191 ”197%5 DYXPNNN TTHY DY YITN OXVPNNN TTNH

MIDIND NOVWON T DY DDINND M MPY

95T HY DDIAN ON X TN ININX VI NPIVLDIVLVDY

MIDINN NIYON DIPNI KIDY INNX PNPYI TOIN IN 9

12 1PN XIDY INWI TTH 9D 591D 191 ,NPPVDIVVLOY

M2 DNPOYY DXNIVWINY DIMNN) DNMIX DY N2 7PN DN 119989 ©Y9NNN T
;IND ON )2Y DYD OOPN TINN - 7499107 IN

GNIMN IR TOM IN G DI OT> DY TT90 99N 1PN
9201010 12D INKRD TTNRN PAY DN DX YIAP> TOIN IN
NOWON YT DY Yap> XN T DY Yapd RY 1Y ONN DTN
Yyap> KD 0N IMNXY NIPNIY NPIVDIVLDY NIDINN
DY MNYPNNA JININ T DY yap> XN IR ,NNND

AT Yy 1INDY DMHIYD DINDIN

,2025 ,VDMINA 15 D2 DDNOY Y9I 198D D>PNNN TN

- 751030 T1nY
12025 99 win P2

D PINND TIND - V1IN 19N

TYINA 972N OX 00 PIXd .DHYVWNN DY WD TTHN
OTION TTRN NNIYD NOY DIYVYNN TN 1D HNWID DIYYN
,O0IADIN MIAN INA IPN DIWYYN NN PIan oOw
DYOVUNN TN DY NMOYN NYIUD YONY 191N DTN XINWD
TN DYYNN TTH 1D 992N ONX OTION TTNN NMIYD
N INA )IPN DIVYN AN 22N DYV PTIDN TTHNN
SV DTN MYV YON 19INA VPN KINYI PVIADIN

DTION TTHN NMIYY DYWNN TN

- reYYUNn 119”7

DXNTIN MANNNNAN AN 9P

29997 :10NY) 2042 LONINA 2120 O, TAN DIYYNIL YIDN DINTIN MAPNNNN AN YIp  .3.1
.DYYNN D2 DNTIN MAPNNNN YANI IPINOY DINID (")I¥929n

YTIDN TTND DTN NNN (MO NITO) OXNTIN MAPNNNN YAND DY NPOON >NYvan YIpn  .3.2
TTAD NTINS XNN (NV NITO) DXNTIN MIAYNNNN SAND P 2D NP .20 INITHIND
TN D HINWOD DWYYN TN 992N ON : YIPYTI YD TTHN D02 HY 198D DX PNNN
YON’ 19IN DTN XINYI )IPN DIVYN NX P3N DO PTION TTHN DYDY NYY DIYYNN
TV DPYYNN TN 1D 972N OX OTION TTHN DYDY DWVYNN T10 DY NMHYN NWH
OV TN NYY YON 19IND YOPII XINYI ,)IPN DIYYN NN P)2N DY PTION TTHNN
2N MN TNNRD MNYN KD )IPN NTHRXN NOVOW D PIN DTIODN TTIN NNIYD DVYNN TN
N9 NTHNNN NVIV ,NDNAN NIPNIN NIPNA IVIRD 9 DY (N0 NITO) DXNTIN MIAPNNNN
(1Y NITO) ONTI MIAPNNN YN NNPN TONNI NNIYN

DYPNNIN YT DY DXNTIN MIAMNNNN 2AND DY MTIYNN NPON THD WY YIpn Py»e 3.3
L2320 YTV POY INN DIPN D92 19 DIYIN ITIVNI ,00DVNN TN PIaN YD DIMIYIN
.DWYNN TN 295 DXPOY M (NWNHN) 5-10 IMN> XD



33

DNTIN MIAPNHNNAN *aNI 1’3 NN

MY M RN IMNNNIY DNTIN MPNNNN YAND DY NPIDN >NYaN YIPn NI
(PPRMVA 35907 1 1PND) TIAN NYY DY 19501 YaAP»Y NYVI

:)PND) LOMIND 21-20 DA, MWD NNN OXNTIN MAPNNNN 22N YP2INNY ONIVN NN
TV (752590 RPN ONY) (DD1D) 2042 TY 2026 DNYNIN NNN DI DY (ravwnn o
DYWYNN .0WYNN DOYY DTIPN DY NNMONDIY DOVUIND (WY DMY) 12 DY NOPNN
INDNN DA NDPNNNN NNPNN )2 2026 ,LONMINI_21-20 DY DWW MIIN DY NYUNIN
OMIVYN NN NYWHY OXNNA,2026 , 00NN 20-12 DY T 179NDN DY INKOY NYNIN
DOV MNND VDY) 365 DDA DY 2VIiND XINYI ,NT 4 YDA NNINRD 191902 Yyap»w 1’95
PNINKRD DVWNMN L, ("PYRIN 93590 DIDYND 553590 MY’ 1 1HND) NIV DD (NYHM
DY NNMNONY NN NNPN TYA,2042 ,LDNIND 21-20 DM JIPN )YV DY T2 DI

.DYYUNN DY NAOY PNINND

INITHND YNION TTHY NTINY RN (VL NITO) OXNTIN MAPNNNN 22AND PHA PDIN
OYPNNN TTRD NTINY RN (VY NITO) OOXNTIN MAPNNNN Y2AND NI YD 1NV DD
DYWYNN TTH Y ,INYID DIDYN TYINA 172N OX : JIPITI YTION TTHN DD DY 108D
YON? 1IN DTN NXINWI PVIADIN NN DIVYN NX PIAN OOV PTION TTIN NNIYY DY
TN DWYNN TTN 1D 77N> OX DTN TTHN NMYD DDYNN TTH SY NMOYN NV
YYD YDN 19N YOPIN RINWI ,P0IADIN NN DIYVYN NX P3N DO PTION TTHNN
MNYN XD NPDIN NTHSN NV YD, PINd DTIDN TTHN NNIYD DDVYNN T DY NN

(1Y NITO) ONTIN M2PNNNN 2AND MN TNIND

NOD DRI PPTH DOINTIN MIAMNNNN 2AND IR MTIY IMOT NN VN> XY PIAn DN
21-20 DM DTV ONTIN MAPNNNN PAND DY MWD NN MINX,1OND 7 PYOD DXNNA
MNOY NN 7P NINIYN NDIN NMOPVY T, (750152591 930 19917 : 19ND) 2037 ,00MIN2
PN N2 NPV YN NNINN NIDINA (YDND NNITHIND) NX2IN MY TN PV NI
VAPINY NN P2 WIANN R NNINN) (7NHAYINNKN H°35907 1 1OND) NPNN TN

(NPAYNN TYIND YN NP P2 ¥1ON2

NN DY NYXINND TIPNIVN IRIVNN — NNIYOYN 7APINN 91N 1IN 553597 N3 NIV
30 -2 DMV (NIVWY DMNY) 12 NP NNYPAD NINNN NMPNNY TTH NTINY PNOVHN
72NN 4917 1 1ONY) 2025 LOMINA_18-17 DA YN DN PNINKNY INDN MDY (DIWIDY)
55 HY NYXINNN DRIV AVIND ,NNIND NINNR TPNIWNRN N7INR NITON NP NN»PI NN
2WOINT TN DY JPTAD NIMIN NNPNN IUN TTIN MTINY NPNYWNRNN NIND MITO
AUN TPNOWNN NN NITO MNP 7NN KXY 12 NIPNL .0V (NIWY D»PNY) 12 1N
AVINY ,PPTI DIV (NIYY DONY) 12 NN IWOND TYINI DOV PPTID NINNN INHPNN
MTINY NPNOVNN NN MITO (PNY) 2 DY Y0 1IN IXIYNN M NYY DV SOPIWN yXINn
IUND 00V (NIYY DPNY) 12 -H NP2 NP N1N PYTD NINNN NPNN YN TN
119103 PNYN YY) DNV (NIVY DMNWY) 12 -N NN 1NN DNX DY 1T NININ NNPNN
NV DV INTID MMPNN 29 DY AWIN NNNINRD DOPIWNN YXINND .0NY (NIWY DPNY) 12 -n

7.MATON 9PN DR PNAYNA XXANY YA 9N MO TON

4.1

4.2

4.3

4.9

4

MY 1IN 2NN TYIND NTNNIY NPNOWNNT N7IND MITO PN : T 2WIN> IRIVNN NV S S5 wnn ysmnn 7
NYPNN (PA N9797 :1PND) NN NITOIY T252) ,07M)Y 12 -9 AN NIPN NN YW 1PTID NINNN NAPNN IYN MITO

DNV 12 -1 NN NN TAY NIMIN NNPNN (?B N4107 1 1ON) NMIYN NITO DNV 12 -1 NI 7NN T NININ
12 PO NYSINNT TID NINND NNPNNY T ,NNVY OON> HPWN K71 MITTONN NNX D35 1N H5PIWNN Y8IND 1IN



34

SV NYNINNN TPIIYN DNXIVNN — NN 722590 MY 199193 IIYD 12597 DY MyNnvn
INDN M (DXNDY) 30-1 DIV (WHN) 5 NN TNIYIEY NINNN NIPNNY TINIWNN NN
DTN (72AWYINA N7 N NPDL PPNY) 2037 LOMNNA_18-17 DPA DN DN PNINKNY
MITO 93 5Y NYNINNN NNV 2AVINA ,NNNRD DNX TPNIVNND NN NITON INY NHRMP)
DNV (VNN) 5 NN 21NN TYINA JNOY 1PTID NINNN NNPNN TWNR NPNOVNNN NIND
TVINA NOY PNTAD NINNN NNPNN TWUN NPNOVNND NN NITO MNINNA 7PNN KD 12 NIPNI
2597 NI IRIVNN MNYY SV H5PIVN YXININ 2WINY ,PPTI DIV (WNN) 5 11N 2NN
5-5 N2 NP NN PPTID NINNN NNPNN IWN NPNOVNN NN MITO (PNY) 2 DY
VN DY) DNV (WNN) 5-D NN 11 NNX DY 11PTID NINMIN NOPNN TWNI 07NV (WNN)
NV DY IPTAD MNPNN 19 DY AVIN NNND DOPIVNN YHINNN 0NV (WNN) 5-n NI

SM770N 9PN DN PNAYNA NOANY AN 57N MITON

JPDOW  0MONT (DAN) 0-n MLVP NPNY MIYY MOTIVHN NIAVINHN NN YD NN 4.5
("0 NITO) NNTI MA1NNN AN RN NNIN NAYINNDN NI, NI NNV TYIN DTN
DXNTIN MAONNNN 22N SP2INNH MOV NP NN XY PIan ,(DIN) 0-n MVP MNN

(M"Y NITO)

12 NPANT MNRXIN 272 >THN MPT PIAN ODID 171901 INKRD ODOPOY M W) 2 N 4.6
YOV (2)-) ;39902 YaAPIY DOXNTIN MAPNNNN 2IND DY NPTV NN NV (K) : OND
.NPAIND TYIN YYD NP2

(N) 1107197 12 >T»H MPT PIAN DD NXIN NPY TN INRD DXPOY M W) 2 TN 4.7
Y2ND DY PTIVNN IV NN NV (2)-) ;1IN NIPY TN YN 1D NYY
DNTIN MIA»NNNN

LONMINA_15-14 D2 DONTIN MANNNN 22N PN IWN DINIY NN PDINOIMOVYN 4.8
JUN PNINKD NN DIPYN VYD L(’PAIPN DAY 1OND) NPLINDIN DIV NNNX DD Y
P PYIO DY NWYMY DIYYNN DY DWINI DINIYI PP DIPMNY IUN DIVIND DI
NN P3N OPY DXNTIN MANNNN 2AND MTIVN NN TN DNTIN MANNNN PANd
.DYVYNN D2 DXNTIN MAPNNNN 2ANID IPMN? TYNX DINITD O TUN D00 3.3 Pyoa

NN ON NION T 95 MIXNND OXNNA NPHNI MDD YW ON 53 N M OWVYN YN 4.9
. MPNA DN NN NV PIAN NN

N%2590) 199D MNYVYNT Y33 MNNN .5

SY 92YY DMWY KXY DPITNN DNV DIXITD MANNNN dANI ININ A DY YN DYYNnYs 5.1

PN XIANY DIMYOIY 192N YD IN,N"YA DONSN P2 DY DY NIIND 22N O

PP PI2N OV TIVN MM DOV 1292 ,)PT 9ID 919521 PN DY TYOIN INYT POV 295

NPOON MYNNNI DIRIND NN TN L(709IVMIY N9aNNY 1OND) NNV DY DIMIVI
.1D72N 2N NONIN

TV, 795 DOXNDIY INYID DIDD DIYWI 1 NNMION NIRY NNV N0 DO 001 XY PN ON - .5.2

SPYNN MK ,DNVY 12.75 NN B N770 Y 0NY 11.75 N3N A 1770 DY 1PTI0 NN NPNNY NNINA ,NHNTY .PPTI OOV

.0.25 > B 1717951 0.75 i A N7TOY 1N ronn
MY 1IN IWIND TYIND IRNNIY NPNYYHND NIRND MITO PN : T AWIN IXIYNN MY S S5pwnn ysimnn 8
NP (A N9197 :19NY) NNNR NITOIY T1H2) , 00V 5 -H NP2 NAIPN NPN Y )NPTID NINNN NAPNN IWNR MITO

DNV 5-n NMAY PNN PTI0 MINNN NMPNN ("B 19797 1 1onY) N1IWN N7TDY DIV 5 - NI NINN NPTID NINDN
5 7NN NYXINNN NPT NINNN NMPANY T ,NNY YON’ HPWN Y730 MITONN NNN D35 JNI SHPIvNn Y3 nnn 1w na

SPYNN N 0NV 5.75 NN B 1770 SWy 0MY 4.75 NN A NYTO DY 11PTAD NINNN NPNNY NNINA ,NONTY .PPTL ONY
.0.25 > B 1717991 0.75 i A D7TOY YN Yonn



35

VYND 5.4 Y02 IIND JININ A DT DI PP NIN L, ITYIND INIDNA MOV DI Pian
NNNIN VYD 13 PYo)

VPN TN D92 OO ROV DXNTIN MIAPNNNN dAND PA1INNY YINN INYID DIDD
DTN YTYINA INIDNIINOWD D152 1210 7PN P20 TV, P22 MIDN NPRY NN ,00DVND
PN TR ORIT O POINNN IDINY INDYND YIAPIY TINNN ,NTHRNN YW NPT NINYD
2N ,1IPN PIAYN DY DVWN INN )IYIAD YAPIY TN DNY INRIT PNV DD DNIND

DTRNNN WM

TP ,0VYN IMNX DV IWINIID YAPIV TNNN DM (WY NYAIN) 14 TIN DIDD O RO
DV NIPNY,DIVYN ININ PIDIDI AWNN NN NTPNT,)ANIN YT DIFON INMN NN 712N
STV ) IMN OV MYTAD DY ,DXNTIN MAPNNNN 22N PHA YN 93 IDD

PYD2 VNI T DY WPYY ,NNNNIN TOW 29D DWPYND PININ INYI TUN DYIDIN D
DNNNIN YD 16

IN/Y DIDDD JANIN T2 YTPON ¥NAYY DXNTIN MONNN Y2AND P2INN D35 Py JININ
DNMIN TINN 19 DOYNINN DMNODN NX OINTIN MPNNNN AN YPIINND DOWINN DIODD
MINT MYAYD YARIN T DY WY MNDIND ININ TIND THID NN, NN VTPNY DI9DD

INYDN

,DPOY DY IPRY D N INA JIP DV INYID DIVWND 1PN TN IX NIV TN ON
DM OINYII NP> NHDIN ROY PINK T XAN DXPOYN DY DDWN INMN DY TIND NNTM
S92 5V NS KD 12270 IN )PTAD MINIY NP TN yIpn

2y YITIN 955 NN DIZWN 9D N (VY NITOD) OXNTIN MIA1NNNN Y2ANI 1PX2 DWVWN HIN
)T

5.3

5.4

5.5

5.6

5.7

5.8

0991 099153 NINY BINTIN MANHNNN 23N HY NN

MmN

: DTNOY MYNYNN MAPNNNN AN MNN PPNOY DMV MY 6 PYDa

202 N9 ONNNA ,P33N SY 1 720 M8y N0 o

’a NODIN /N NADI) 299 17232 MYIAPN FIYNN MINNM 1 724 »syn NN ond

N72) MINNND OXNNA D) L(NHXRNNA ,NNNNIND VWY 719320 HY
;201

NVININ) 5%-1 TP P)aN DY 1 7237 2N8YN NN oM NADY 19991 WIINY

omnx 9P 109N

6.1

DY NIPNA TN NP YN P)2N 21NN ,PIAN DY MINN DIPIAN DY MIPIAY NI TN NIRINN 29 DY D PIvd
VPN T92) ,NPANN T DY YaAPIY DD NNNH T 1Y MIYININ H9I19N NN DN IR DY OIYINT 1 7217 MY NN
.P32N YV D»90IN MNYYTN DY P2N7 TYINI RPNT INDY NY 952 O»PNNT NWY )IP YTON MO0 PN

9



36

: DONIN DMWY Pan DTPINN

2N NINNY AN PI2D OXPIAN DY NPINN NYTIN (N)
NYTH 1 TYo2W ION ,NPNYON NN MANNIN
NP P3N WY 0PN Yy Mpan

W 1OMNOP-ND NP -INY 1IN PNV

NLYNN YY ANO2 PIAD OYPIAN YY NP NYTIN  (2)

-V NN IN,NDINN NN )N NN YSID

Y95, MNMP-IRND NTIPID 23N WY TYvay 7y
.D¥P)2N Yy NMPPan yaprvw

SN PN PPN N )IP TN NNADY MO PN 19999 $Y99N71
NMP

5Y TNY IPOPYI 122 IPONIVY DXNT) MAMNNM >N
NINH POND DXPIAN HY NP ST DY 1121V PIan O
YN NIIT ¥ YAP> DIPNIND IWNY ,PIanN YW 2 Tan

o173 MA1NNN Yans
DXNTIN MIANNNNN AN DY NYPIN MV MY ondy -

Q=311 1))
MMND NINN I YIP NPXNND OONIN 1D (NV 17TD)
NIT0) MI1NNNN Y2AND YW NI NINNN MNINY OO
("o
95 1P TIY N7Y 1 NN NN MY M NN
- 12320 NI

.P32N v NN

Y215 D5 DY NN YN YTHN NPT PI2N 0D ,)NON PR NNNNN MDOIN DOPNNa 6.2

MM YIPRD MX0IN MNPPNN DY NIPNY,PIAN NMMND (VY NITO) DXNTIN MAPNNNN

6.2.15 9>¥02 NN OXNNA TOPON IN NNDN NN 2321 YN 1292 1P Y TO9N NP0 HYa
SPPNYY MINNNY OXNNA NN L(7H9977 oND) PPN

DN VPR NINMPNN 1272 NYTIN PINID NON? 12) YTHN MPT 0D Pr1an - .6.2.1
N PPV NINNN YRIAN I TVIND (X) IV DNNDNI (7NN NN :ONY)
TN INRD DD (NYINNY DIWIIN) 45-10 TN KDY DD (NNR) DIWY) 21-N NN
TVINA NN YN 1D NINNN WY (3) ; (7H990N 197 1oND) NIRNN NYTIN
; NN PHX2 PAONNY PIAN NI TN (3) ; (7NN YW 1 1ONY) NINNN

28.2.2018 DYN YMIIVN MINRYY THODN NINDN ./ MNMOP-IRD NTIPIY NVIAD NITHIN NNMP NI 202 172)2 99 PIY
NN 29979 NPONN 15Y DN ,03PH9N 95D IR MNNN NIOND PIRY ,NINDNT 990 YON DNV 22T DY 19NV
:)APYTO ,DXNTIN MNNNN YAND DY NN DY MNNDY NYTN NPV
; DOYNDY DPPINY NMINI NN DIPADN DPN P)ANODI) N
TINYY D5 RO NINW HUNN WYN DOPY IN PIYDI TN YINY APMIAMNNND TOW ION ORPIAN TIRND - .2
; MND NMONNNI
PN OIRPIAN TIRNM 1MV DM DNV THIND 1IN HY NPADN NN PRPIAN TIRNN OV PN DN )
;19W PLMNINI TPMNN NP TV IN PIYONIN TWIA NN DX D7 TIND INDN IORY IN NNN NITHIND 99
NDM MVYN MWIPA TN P10 0T NINAN INPIAN TINNN DY MDD 2NN TPMYHYH DYIN DD»p T
LMY YONY NI9NY YYNI I TNIN-I8P



37

NYTIN 72 AN PONY 6.2.4 PYDI NN DWW DTN MW NN (T) -)
DYPNNNM JININ NN NNV NYIIN MR INNN P3N T DY DONINY NINN
PN MR OV IMN»PNN 220

22N NPIND WIAPIV NION WY YNINN (NX) P MWD D NINDNN WY .6.2.2

701D 12 DPN MY DININKD DXIAPIWN INDNN D> (WY NYIIN) 14-12 NONIA

[--) N7V [--] YW NN NN (2)-) ;5 (NYTINN DO OV Y510) NINNN NyHn

NN (198 NN 1 PND) PN 6.3 PYDI VNN MNRNND NS L HHIMININ

YAND Y AM YIPN NTHSN INND OXNNA TTIY TN M NONIN
.DX2INNN DMPWA DY 4.3 -) 3.2 DYDI VIVNN DXNTIN MAPNNNN

T2 NMIND MINPY DXNTIN MIAONNNN AN DO ONIVNL VIO NINNN TN .6.2.3

NIT N YOV PI2N NMIN 90N .NINNN WYY 13 DY ,PI1aN NN NN DY

NDAN YIPN NN NPIYN T DY 2WINY NINNN TYINI MIAMNNN AND P1NN

2297 MNNRD NPIYNNN NRNIND ONX .NINNN WYY MAPNNNN AND DY NPIION

DO NOV T2D2) ,0°P2NND DIVN INNNIM 110N» ON ,NMN 1AW 1IN
N7Y(DXWIDY) 30 -N TN DD

NOIVI) 127710 595 DIRIT PP NMIND YINPY DINTIN MIAYNNNN AN PNNN - .6.2.4

NTNNNN YW (MY DM (NYNHN DYV MNXND WIDY) 365 DY02 DY NIvINND

NTANNN YW NN DIPYN .NIINN NYTIN TYIND DTPY DY TY 1INV

YN IPIMY DIXRIND ,NINNIN TYIND YNNI NYY 11NV DI NN 1INV
.DWYYNN 02 DXNTIN MAPNNNIN

NRYY NN MINYY OINTIN NMANNNN 22N DTN NINNN DYHN TN ONN .6.2.5
MPNNNN AN JIP NN YII9Y ORYI 7P KD PIaM NTHSN OWIoM M
LDTPI PTH MNN PON 9 IN ONTIN

INPY ONTIN MANNNN AND SPOINN DTN NIBNN TVINN DNN D AN .6.2.6

P27 NNNN NITHND) PI2N DY MIAMNNN NTIVNL DOPINND AWNINIDN NINY

955 2321 NMIN DY 1IVN NINT DIPN) (TIY MM PIN 7MANHND MTHYNI

DXNTIN MAPNNNN Y2ANIY JININ NNND O1NON NINNN TYINI,ID 1D .)IV) 72T
NNNIN IOV 29D

YTPONY JONI P15 NN NINNN TV TY DX ,D0¥0 MNPO NMINRD M0 .6.2.7
,2018 — NYWNN D305 DIPIWI NYID MOTN PIN MINMND DXNNA PN PIP
TY 501 ND DT ININ NI, TADII LAVN NP2 YT DY PIAN PrPAY IN 1MW IN
;2292 NN 232N NMINY DXNTIN MAPNNNN AN 1IN XY MIN,NIINN TYIN
P3N DY OOYa DY DPNMDT NNYD DIPAINNN NMDT MDTY I
LDNTIN MAMNNNN 1AND OV NN NNIN) Y NHYITA DOV DY DN
MIANNNN AN YD 6.2.5 PYD NIXRNNND VD YT MNNND PN D NN
TV .DIIND NYTIN TN INRD NTRN MWIAN N2> IRY RD NIPN Y51 ONTIN
DV NINN TON YTINY ,NINNN TYI 292 NNINXD MNIN 21V 5Y NIPNA D 1NN
1Y 6 PYD MNXNNY ONNNA PI2N NPINY DXNTIN MPNNNN YN

NPINA NP PN TN IAN NIDNN APY NPNPINY Pan N .6.2.8
NN NYIITM NINNN TN PIAN YWY PANHN MNI MHOP MNINY MM

INDNN M (WY NYIIN) 14-1 DDA 232N NMIND IWAPIY NIDN MIYY YXINNN (50%) NYSNND INY P3N 1NN 1
.(9919) 2025 ,L01INA 17 OYY TY OININNN DIAPIWN



38

MO N 951) (PPY 9I3) NINK NPIYN D21 DIXTITTN NIVN oyl
IN9APY MOTN NN YAIPN TPIRND IWN 2320 NN NY DMNX NP MINKD
NN TYIN INKD N

NTINNN YYIMN NN DYYM PIAN NPIND DN MAPNNIN YANd NN .6.2.9
25 S¥ VOMM MND NYIAD VNI DT NNNNXI TOVWI VNN AN 1IINY
2N NN D WHITHI .DNTIN MAPNNNN AN SPPINN 295D PIan NMNIA»NNN
YN0 ONINND TIN ONYA PON INNHD MNNNRD PIAN NPIND ONTIN MIAPNNNIN
2N MNIND INWDI MNIN DY NN I2TN INNY KD ,ONNNY ONTIN MIAPNNNIN
IN NYIAN NY 55 0P XD D) NDPNHNY ,NNNNXIN VY IN DNTIN MIAPNNNIN
NNRTPIA NNIDN DI WITIN XY, DXPITNNN TN IR/ YININ TN 9320 2990 N7
N INDRN IO YIND 52D .NINNN VXD DIPITNNN IR JININ T Y1909 N
M2»NNNN PAND NINNY IPI0NY 1N DN MIPNNNN SINd HSPNNa
OMNMIDT JY INN-"NJ2 19IND NN TYINN INN MITPNY 20D MNRD ONTIN
YN X NTNND OWIM N2> )P IMZYND DINTIN MA1NNNN 22N 19 Dy
DN NYIAND NINK MIT DD Y ONTIN MAPNNNN

YT DY P3N NMND NINND DNINY DN DXNTIN MIAPNNNN AN D AN .6.2.10

,IT NNNN) TVYWA DOVNHIN DININD ONNNA,TAVA PIAN T YY RIN DIPOINNN

NI WNT T NN PR .OOPTNNN YT DY PN PTID 0NN 0PN OM

PY1A SV MIPNA STOIN NYPAY DINTIN MAPNNNN YAND NN THRYND DIPINNN
NNNIN IOV 9 PYD 295

NP OX INPAY DN MAN D92 INY DINTIN MAPNNAN ANd Ypinn .6.2.11
129320 NYIND OINTIN MAMNNNN YAND NINNN NINXIND

TVINA 12 NIPNL1981-K7DWUNN (W) MINPIAN PIN MINNNY 1952 ONNNA - .6.2.12
MDY PINNY TOY NXIAN P3N NPINY OXNTIN MIAPNNNN YAND NN ,NINNIN
NYINN PN (DXHNX NYIRN) 5%-D INY P2 OONTHN MIAPNNNN >INd2
TYOIRD DX NIAND TYIND TY DD RO P23NN IMN) ,PIaN DY YIDM Pannn
NINN NI PN Y N, (793177 :19N9) IRIYS P2 TN IND TOY wATIN
PON JINID NI PIAN .PIAN T DY TN 1IN Y PIINN IMN OXIT 7P D
(DY NNPY) 180 DY NOYN XOW NOPN TYWND N2 P2INNY 97N NPINN 1NV
NPINN NPINND TN NN DAPN’ KD NNNRD NMHPNN DIND TY DRY T ,00°
NN 180 Dy NYYN NOW NION NAPN TINA YINI DY NNNN P230NN > DY
22N NI NPINNN MYV TD 1D NN MND NN 0¥ (DNHY
NNNN NN L(DXHNN NYINN) 5% DY NOY XD PINN NN I IMPY
N TN NV 232N 70 TN NN PINND SPY [ PTD DN NI, NONN
2YD DMDNN DXTYINN DI DR TINNY , 2N

N1 D2 92N YN 172N IN 232 HY MIINID 192N — 1T PO PNIYY 7)1INy
L1797 5W NNINRID NN NPT TNY,NOW MNKRD NI2NN IX NOY DR NIAND
NAVN ORI DY MINNID 172N IN PNIVN N

IPOPY DMDINH DXPWIN NPAN HY DNN MIYWN” 1272 2013 NN 20 DPN DXDNIN MY NVYNNY ONXNNA D Py 12

VYR INDN X2, 1PN PR MNP NN ONTIN MAPNNNN YN DY MVMIVIN NIND 73 IINI NINIPYY ONNNA

NNNNI OV Y NIPNNN TYND 1123 DIDIN MY NTHY ,PIAN DT 20T .DXNTIN MA1NNNN YN PPINK YT DN
2230 MDY NVINNA VNN 9D PN N



39

DV NINNN 1D MYINY NMND NN INDND N2 DIVID NYINX NONIANN DIAP> PI1an
DOV1APN DININD NMNMPNNY 1931 ,¥¥1IN TYND) DN ,DNTIN MA»NNNN YANd
SPNYPNIM NONIAN PN

DY OMOYY 0DV NIANN DY HY MINWIPN NINNN I NIYINY PI1aN NN
PINY YIMNY DXNTIN NMONNNN Y2ANI2 IPPINNY M)

PRV )20 7292 )P OTOON NNADY PIDN MPN NNNNN MDD DMPNNI
NYIND OXNTIN MAPNNNN AN DV NOPON NN NPNN YIANY NINNN 2D MIAPY
MNAN H5Y 212N DY 1 7217 2NV PNN ONY X PN TYUN NINN NYWI ,P)an
YND IR PON DY PN Y0 MOLNINN MXNNM (DOHNN NWIIN) 5%-5
19IND YXIAN NI L,TPPON NINN DY NIPNI .NMND 1INPY ONTIN MIAPNNNIN
MIP D5 OY (MY NITO) DXNTIN MAPNNNN YAND HY INNNIY )IPN DIDDY YON>
AN MITO Y5 YW NNIPN) IONRS-MS ,DODNN DXNTIN MIAMNNNN Yand

(MW Y95 NTHXN MY O0NN DXNTIN MAPNNNIN

NN DRI YIPNRNIND INIIND 2320 MMM NP ,202 172 MINNNY DRNNA
NDOINDINN NN DAPNNY NNNY T YNDIXN NN PN NN 1D wNINND
20

DNINNN YXIAN ,)IN NNNDTIN PN TINN PN DINA DY MY Y8 PIaNY NP
D989 NN DY

295y NANIN PNNY T NNXNN YSIAN,PIAN NMIN DY THITT PI1an Pon DN
N9 WY 2D 7 TITT OPN” NDIA PI2N NMIN HY DIDIN WYY Pav DN
SPTYTYYT OPR'N O 297 PNINKD INDNN DN NONAA PI1aN NN DY

990NV TO NNHRNN YNIAN NN ,PIAN NP YOYIAY NAVN NP PIAN PON> ONX
,JNINN DY 1NY ORIT P NINTI MAONNN AN PXINNRY NN NIYIND NMIND
0N 1PN ,NAVN NN JNY INRIT PN PIINNNY ND ININD NPIND 19002 I TH

JOPRN DY MY NINKN INDHN DA NNTIN MAMNNNN AND

YHAN IR MM HY TIT TIY M) PIAN NN DOPRINNY PIan YN ON
P> NNT MONNN 2N PXINKBY NN MYANT NI 100NV T2 NHXNN
INDNN D2 NONA NN HY NDOYIN WY PAY DNPI ST 1NN DY 109 IR

SAPIDY DPRY TPINM SV DI0IN WY P2V POPRIN DY 299 NINKD

IN NONIN NN JIWID MNNND MIYXIAN XD ,DO¥0 MOLNNN NMNNNNN VYNY
N7P92 M2 ,0°NTIN MDPNNNN YAND HY NINNN MYNVY PN NN 19010
(1Y °5¥25 MPAN H513) JNWID MPan SV

D95 VNN YNANY NPNNN DD 272 TN MPT DOID PIaN

6.2.13

.6.2.14

.6.2.15

.6.2.16

mMNXNN

6.3.1

.6.3.2

.6.3.3

.6.3.4

.6.3.5

.6.3.6

6.3



40

D19 V79 7
DONIAN NP OTIPN VTS 7.1

DXNTIN MAPNNNN YN DY INDND DIWINN NPINN DY NONIAN YT DY VON 12 NIPNI
9272 NN NPMNA YIPIY DI0NN NN DXNTIN MAPNNNN YAND NITO MNVY 7NN
AND DTN PTY Y8 KO PIAN L,0NTIN MIAYNNNN 2AND DY INDNRNN DPPPN
0NN MIOVN PN P2 ,0MOY IZIN NDNIL INDHNN IPNNY DXNTIN MA»NNIN

ST9) MYann

2320 DN OTPNN VTS 7.2

2y, 0XNTIN MAMNNNN 22N DY OPIN IN RO DTPIN 11T INNTPA YNID INYI R PN
MIXNNN 19N NN NIPRD L Breny a1pm 1197 :19n5) »TyHan myT Npovw 19
PTPY 9 ,71PNPNIN NONAN IPN MXNND TIY NI MY NPMIND 9193 515M ,MININ

SY0IMDIN TYINI

STA52 TNR DTPN O TI YSIADORYI P P1an .7.2.1

21-20 DYN IMN XD 2037 ,0DIMNNI_21-20 DY N0 XD YN OTPNN TN .7.2.2
14,2037 ,720V902

T DIVWND TN IN, NI DIVYND TYIN DX I MIAPY NI OTPNTOVIPY  .7.2.3
NN DHYWND YAPIV TN DTPIIN PTIN YN N0

DI — 97N, NI — AN NININ MNPNNN NNN DD YyNWN "Iwas” Nt o .7.2.4
212121 — IVPIN ,I1ANVID — P

MOP> PIaN ,OIVN DTPIIN JPTON 13T P3N JPNVPPT NVONN NYap DY .7.2.5
MPT MYSHNI ,DXNTIN MPNNND 2N PPXINNY DTPIRN 1TON 1272 NYTIN
DD (WY YY) 17-n MN9 N NI PRYN DAY 191 ,N7I0N NN P70

.DIDN DTPINN JPTON TN 299 D> (NYIHM DIYIIN) 45-D NV K

P25 7T OWWND YNIPN TVIND PAY NAPNL IN> XD OTPMN TN Ty .7.2.6
PN DPYYN TVIN

LDTPINN TN MINAD DYPIAN DY NPONN DY AN WXIN NIX DAY pran .7.2.7

, 7292 2329 NNV DP¥0 VNN DTPII YT HY VIDNND MDD D, NI WVITID  .7.2.8

M2ONNNN 2N DXPIINND RN KD 31,9580 NPDHI MOVLNNN MY 912

VIO T NNNA PN DY MDY DO ,0TPIN POTO VITITY MDY YD ONIN

%9 HY YOI NYPAD DINTIN MIAYNNNN YAND NN TRYND DIPIINNN MMIN
NNPNIN VYD

MYOIN NYAP INNRDY,NINRND TANR DOPNN )2 OX NION ,DTPIN )PTIY INNIN WNNd NI 7321 ,202 1172) MINNN Y9 DY) iy BB
: DYP)2N Yy NPONT YV 2N52) UNIN
9521 DN TNYD P3N NYIDAY DININT NYYIN NATNNM TN DM IN NNT MION DY 1IN 19VONY MIA»NNNNAND N
IN 5 (NT9Y PYWHOHNNY INKD NI TN 92PN YNINND MDY NPHINN MPAIN) 19¥ MDIONN NNDPY NWPn
201 9901 PPN ORPIA D1 INDNT NN NPIWIND NIN MYMITY 12y1n N2 NI DY )INN ONOXY DM 71an A
.DTPINN JPTIN WD SINK ZNIYOXIT 2N NOIND ,NIAD7 YN
4 PYDI VNN MPNNNN AN DY IIYN NN JITIVH MNIRN TYIND TY PIAN YT DY DTPID T YN NOY NN 4
2]



41

DT YTO YW NIPRA DONTIN MIAMNNNN AN PPANND OV DIOON
OXNTIN MAMNNNN AN DY SMIONNNN TN NIV > ,PIan N1
P2) DTHNN YYIANN N2 NIDINA )P WONT ,INNNIAY DTPID NTAD OXTIYN

2192 OTPINN TN TVINAD TY ,OTIDN TTHD DDYNN TN

NYY» XY 10 100 .N7Y DN 1-D NN RO DTPIAN YPTON DY »MWINn 9o nn
3.2 NN PINND JPTAN DIDD DX MDPNNNN YANI NITON PHNY OTPI P19
TVIND TY NIV NN ONYN POPON DTPI T DY NIPNI N7 PN
T TYINA . TA92 DTN NTI NTAY 2IPIN TIVN X2 XPYNN DTN TN
YPONN YPTON NWY (1) DY TN MTA WTY PN ,MMY 933 PPoN DTPIN
; TPNPNN NITON YNNN OPINN TN NV (2) ; NPDION NN NN XNNNIA
DI NV (@) ;DTN PONN DY SPONN 1NT DWW NN WY (3)
TN NV NITY (5) ; NPPIDN YNZIN NINOD 22I2 AVINKD PHND P TI DNV
MTON NOAPS MDY YAIPN TYVINN (46)-) ;NPND NITON MM INNIY
TINN MY DM (6) YOIV PV DINTIN MAMNNNN >ANd YIP YV TN

.DTPMN NTIY YAPIY

.7.2.9

.7.2.10



42

NNV Navin

0XNTIN MANNNN 22N YPIINN MIPON

s DININ MIXINNN 12T, TIV MM PIN MIXNN INN DIPIINNN MDON DY

YAND OPRNN NPOND DNTIN MIAMNNNN AN SPNNN NN PHINY OINYI P2)3N N JININ
DY ,DIPNN DY PINID AN NYTIN TN MOWYD 1POY I NON PHRIN PN OX .OXNTIN MIAPNNNN
DINYI P 1NYLN PN IN PININ ,NA POTO INIPY DIIMYN DY 191 NOONN OPPNN DN DYV
DN NYYORN I NN DIVPIANNY NIPNA .NYANN MIT DNY MINNY 992N NNNRD NYONA GNNYND
MINSINN NIY NDY DOVYPIANNND VITTY IRYI ) )ININ 7P 0NN MIAPNNNN 2N PP TNN
792 M5Y1ON MPION

DTYNY N2 NVIPI TIIND 7INDIT YN NON DA YION NI, JININ YT DY NN NYOIT D 9NaY
NINK YIND YT 1T NDY NYOITA MY XY DXNTIN MIAONNNN 2N OPPINN NN NYN YIND
DONN NN MDD MNXINA NRYD P3N

TVIND ,NDIDD NYIITN D NUNNY DPN 0D (THXY DMIVY) 21 TIN2 DXPINND NPONX IO JINI
(TANY ©WY) 21-n ININD XY DD NYAVN DTPI 7PN XY DO TYINY T1532) NININA Yapw
TN INND MNY (TNN) 1 DY, NONN DD NN DX TPNY INW JANIN DDINY ; 1IN TINN D0
.DOPINNN MDY DY NN DWY WITT 27N 7D 720 DX, )1

DIPNA IN PI2N DY DIYIN YTIVNI ONIYIA DOPNN DXNTIN MAPNNNN YN SP2INN NYON YD
NV JININ INONN DIPNN DY M0 NMOYI XYM DIAN JININ IR/ 2320 W TP POY INN
LDMMVPON DOYNNNI DMPNN NONN ¥ MIAPY

MNAY DDND OXNTIN MAPNNNN YAND YP1INN DY T292 MNYHNN DYDY YININ DYLN NOND NN
NDY D) 970 DDND XD MNYONN NONY .(VMKYINN NIYONY :19ND) NDIND TN MY TANX DY
.MVoNN N2 WYIAP

NNV Y MMIYIN DXNTIN MAPNNNN 22N YW NYIANNN NI VIDOY NWYN KD DNIVMIY NHaND
T DY ¥APIW NY IN P2INND NN DR NYAST NMON ,DXNTIN MIAMNNNN YN YPPThN DPI9a
DYDY NHANNN NYANND NID N9 PITNNN YDPYW 715

NI XY MY NNPNN DR 0) DPY0 NNINI MNITY NHONA PTI NYAPTIV MWD NVINN HOIN N
YPOINN U OT-DY NYAPNI KD NNIND NYINY IN,DONTIN MAPNNNN AN YP27NNI Y5 NYTIN DY
%95, TPNTI NONRD IN) NOOONY MNTNNY DD DMPN NT PYDA NNIRN .ONTIN MAPNNNN *2AND
AN7INN NN O) NNDWI (IYN

PYD MXNNY DXNNA N1 OONTIN MAPNNNN YN YPITNND PININ IR/ PIAN DYVN NYTIN DI
NNNIN VYD 26

N



43

NONNND YITVTN YPINN PANN OMP D NOPY INRD NNDN DXNTIN MIAPNNNN 22N YDY1 NION
SIPOTI TN

N ,NT IOYAIYIAPIV OIPIN PIN PAIYY MINK MXDM TIY M) PIN MXNNY Nad1 e
OYPNNN (MIY) 2 DND-IRA YT DY IN DNYYI N2 IN DX NINN NON 932 YPIN PN
PIN TIWN NI (DNINK NYINRNY DIVY) 25% NINSD DNOY OXNTI MAMNNN YIANI2
9901 Y5 12N ONX — MNTI NIONIY,NY NMIND NINNIY DINTIN NMANNNN PN HY
NYODNI YPIND PINN INY DOPIINND NYPIAY NOOND NMINT DN NON NINY DXANNWYN
MIONNNN AN DV 2IPIN TN NN (DONNNR NWNN) 5% 1MND 1P PNTIN
.DNTN

MTIVN PPN NYONRI INDI ONX OPIN 122310 NN NTNPN NVINN NYIAPY NONOY NPONL @
50% 1MINAD PTN DANMNN IN DIPIINNN ,NID-NI YT -DY IN DNXYI OXNDNN ,MIAPNNN
OXNTIN MIAPNNNN AN DY NPIN TN DY NPIIDN NN NINHN (DXHINK DIVINN)
NIVY) 10% NINGY HYW 9NN DXP2INN N2 IND) ON - MNTI NDOONI) ,NY NMN NNV
DMNINRD NINOD PO PN TIWNNI (DIINNX
NNRXIN OWD 9 PYD MINXINN DN Y TN NV NTRYNY NOINN NP TIXD NIITY MPON DY
ND ,(7MYP P2INN” 1 10ND) DNN M NIV THIND IN INNIWN 12,7322 NVIDY DY NIV P2INN
M2PN PN INIY XD PP ,DOP0TNN NONI PPIND PAND NYIP TNND PNIVNL INAY
SNND NPONA NYANNA
NNTN PPIN PIN ,NPONRN NDNND YAPIV TVINNN NYYN NPXNN DINA ,0¥P2TNN NOONA NI XD
TPNPNRN NPORN DPPY YAPIY YAIPN TIND INKD DIPOY 717 NWN DTRY ROV INK TINY NOOONN
,NONRN NNNTI ; OIPINNT NIMDT DY NN DY YVITT TN 2D JaNIN 110 DX, THX DXPDY DN N
NOONN NI HY NYTIND 1D MYYY 9157 790 MDON NN NONND NI 1272 NITA YININ PHY
JNMPNN
TN INND NYWN TIXNN NIV OPIN 120,285 5 PYDI MNND NNTIN DXPIINNT NIONI NI ND
) PIN2 NINK NYIT NYAPI 12 ON KON, XINY DXANNYN 190N HI2 NPONRN OPPNN,NY YaAPIV
STy
NOWNN NNT OPIN PIN N2 NIY NOONRA DMIANN DY D)7 2172 NVINN IN YININ DY NVINN 295
702 VNAY XYNA NVONN NYAP N JPTN ,0YA0 DY (VNHPNPNRN NIYONRN :1ONY) NONN DV
(7"HWNII NOYONY 1 1OND) IVION> MNNNRI NONN IN YININY 293 YAPIY DIPNIY INN TVIND 0PN
05NN PD NDAPNI KOV DY AT DY MY XYM ROX NTM XD NOVNI NOONI
NYIAP T OWY N0 MAOND HXIAN NHWNI NONN IR/ NNPNN NDORM 7D 1INY IRY YININ
JRNIN DY OTYOIN INYT DIPIVD NNN) NPNN DXNON
,NOWNIN NOPOND WTNM TYIIM 22)0 NNININ NN NN ITO DX NNWY YDA DIPITNN NION NNNT
NN NNNTNN ; NIVNIN NPONRD DTIP MYV (NIWY DPNVY) 12-nD ININY NIV ,IWIND DID OTPIMN
2090 1 PYD 290 NN
2N YPRINN NYPDRI GNNYNDN DOYNN P JININ VYD ,PPTNN NIRY NN DTN D) 733N
59 232N ,NT IV PYDA NNND GN DY JININ NVYNN YD 7NN PON YD1 N DINTIN MAPNNNN
NN N NDOONN DY DPN ITO DY XY DD DY WP NNTHY NYAN DYD NON NNPNA GNNvnD
A2y 295) DNION RYD

A

N

o b

)

T

0



44

P PN NYANN1 Yapnn nvoNn Y

NV NOOND 7P .NDON NMN YN 2WPD NN XINY 9 IN JININ 11D DIPITNN NOON YO
¥ 971N YaAP 12 NIPHN .NDONN TONNA NYIANNA IN NYAND Y2ND HY TIT2 P MYAsn D Maph
L N7DNN NN DOND NYIANNN AND NN YD, JONIN INT NYANN AN DY TIT2 7PN NYIANIN
DINNY XN NYIANNN AN NX JINID MO DIP2INNM DY PON TYYW NYIANNN NIV TN NN Yap»N
WIANNDY GNNYNY INMINIT NN NI RY TWUN IN/ INIZNA NYASNN AN NN KON XD IWN P10 . PTD
7929571,NYANN AN 0N ROV 2N AWN ,NONMN 71 2T DY 1WA DX TYIN NINNN 29 DY NOONI
DYNWI P NYANN 22N NMIYNNINID NIIVIV NYANNA .NYANNN AN D/RVIN DY WIANND NoW N2
NN OINDINY T2D2) NOOONI 1N NOY NPVINDIN NITONN MAMNNN NITIVN dP7NN 0) GNNvnD
PO IIY NYIANN AN .NDONR/NYANNN NI TN ININ XD YAIPN TYINA NDONI YIANND ONINDI
AUN 795 YAPIY PNINKRD TIIND TY YINID YO TUR INYINN 19IN NN MIAPNNT MTIVNL PPINN
9YONIOPIND PNN DPP PRYY NOONI MINOND

1PN 2P TIY N7YW 155 PIa TAN DD ) IMD-NA YT-DY IN 1INV DOV ,P>NN 535 7P Nyasna
WANNY NINORY INDNY DXNTIN MA1NNNN 2AND DY NYI) DIVY NAIPIN NN

DMPAN PYNRI DIVIV N SV 0P P DIAPN NNTI MAPNNN 2N GMWYNI DPNNN DY NIPNI
.0vIN2

TH ANX PON PI2,NOONN NYNN TYAIDW MDPNN PON PI2 YIANND INWI NNTI MANNN AND Sya
DY MINT 29 537,310 INNR PON 1IN

MVYYD NINON 1D YWY INID-RA IT-DY IN MINNN YT-DY DNNY ANDA M MDY NINND MM AND
PPN, TINND NHNINA DINN N AN NN DY S TIRN XIN 7INNN ONX .NDOND AN02 35
ANMN NINY THINNND DY DIVAD INWI X INNNM ,TINNN DY NOINND SWNND NNNN

JHNIN DY NOIPN AN TWNR NN DI T MDY DY NN INd

NTY MAMNNT AN PITNN IISYI NPND 2N IPN MDY

M 9 HY IWIND PRYN IX NPNN AND ONNI N1P9-DYY NINKN NTIVIN IN NN N NN AND
ORI TNVIN NYTIND NINN YAP) 19 ON XIN ,NDONN NNOYNY TYIID TY YINID 1010 ,1M1D
PPN TV P0 DTIP ONX GN NOPN NN MDY MINHN THONIY DININD DRNNA NNVMIY NYANND
DN NIN 21PN 112 20V NNTIN MIAPNNNN AN 12NN IX NINNN AN HVIA N PT 09 19990 N
, MDD MOLOYNN ,NPVIN 9272 AN NYIN ,NONN 2D PI1AN DY DIWIN YTIVNIA NYAPM)
YN %92 951,970 NNAYNN IN DIV

(1) : ON GN GPIN 92 1PN ,MID-NA NINNN THONIY DININD DXNNA NNYIIY NYIANN N/ NIV DIP
NYASN INNRD (3) IN ;210071 2N HVIA NYANNN INRD (2) IN; PT DIV 19910 IN MINNN IV 19 DT
WNIN PIAN DY DIYIN YTIVNIA NDIAPNI ON NON ,D1P1 1N POV NNTIN MANNNN 2N 9N
,7INNN NPV 272 AN NYNIN ,NYANNN IN NONRN 29T, JININ YT IN P30 YTV PHY INN
22299 NND 172NN IN DIVIIAN IATAIN,PT DI09 NN

DYIN2 DVIY |, DNTIN MONNNN 2AND OPOINN DY NORND YW NIPIVINS TIYy> 1NN
D5 .NONN TINND DNV YIY DY NMPNY YININ DY DIVIN 1TIVNI UMY DINIPIVINON
NINOD PRI WNIY 9INND DINN DIPIVIIN U1 ,ADONRN DY WRIN AW Y¥-DY DNNY 131D DIPIVIND
T2 N9APN DRI AWNIN 1D NOYONA NYAPNIV NVINN DI 1IN, TONN NIP KD TIY HI1 12 NNIND
.0YPN OV TIT2 NN DOPIN IN NDON DIPIVINY TIWD INYI 7P 1NN

0

R

Rk

0

.ND

.25

)

D

.2

D

.30



45

2N YP2TNN JPYY NIND TP PININ DY ITIVNI 1IW» DIPIINNN MIDON HY DIDIPIVIION DYIN .ND
.DXNTIN MA»NNNN

,D¥PI01N9N DWINI NT PAOYI DIYIN NNMNT IR NVINN NDAP 1272 NOORN YR WY NN .0
AT T DY NINDYD IR WY



‘N N9V)

202 70N - PPN INPIA D NN NON



INYYY D3
D121 DY MPaN
NITOM NPYTN PN

NIYYUN TR N DO
2018 ,9NY1291 26
2555 -06-n D1 1N

7255
DPNRPIAN DITINDN
MPIDN PN — NN MINVODM N1 1)) 1IN
(202 791 PPN KNP HIN HRNN)

Nan

YMPI9N 1IN DW5IIN 2 T2 PN PPYIN PYAIND DMRPIAN DI TINNN VNN MNINKND DNV .1

YNPIL TOHNNY VONIN ,NPANN TONN DY HPNY 2T .202 NRNNL IWIAPIV DMINIVIPY DNNNA

IPAINN DY NYTIN ,NPANN INND TNDA MPAY 9ayYd |2 T2 NN YPYIN DY NP YNIND
.10 TY WAV URIND NP NN NP DIPNa

YTIPOIN , NN NYIND NMIXPIOPOYD DOVIND DY NXYMNN NTYNN OY MSYHONN INND .2
A IRMN
ARMNY DINPINN
(90NN (2).X.10 PYO NN (N) .3
GNXNN NONA ,NNN PYIN RPN INKRD TND ,0XP1AN DY MPAAD NYTIN NN’ (3)
JUY N0
DPANN MR NX YNTN 11 11PI01P DV T NI (2)

.00V DY 90N WY /N NP (D)

2127217 )N 21N PN PWIN NPAIN DY NYTIN NDNY /3 NADI QONN Y NADI INNRD  (T)

4201’34
DYRPIA DYTIRN DY NONN NPINKRD NN TTNDY NN YPWIN DY NPANN TONN DY Dpnd »192
NYAPO NYITN NX VIS VLOMN ,NINNNA DIYITIN DNPNIVIIPA DPYINN NTHNY NN NI
NN OPWIN DV NPAN YNINT IRPIT TIRN YIT) ,NMIPNY ,NPAND MPIANN URIND NN
VAPV NNONND DRNNA NPANN DY NYTIN ,NPANN INKD TIND2 MPAD aynY ,2 T2
DOYPRN TINNI INONIY NN HY DXODIAD ,WITIN VIV NYTIND NON

INTNRY DY WIVYND DIDVYN DOWTN DIMINND 991D PN PYIN DN DMIPNI ,NNT DY
ANY MSYONND NPAINN 295 MPIAY MDY INPIAN THINNN ¥ NINN ,DNINIVIPI

TIANND YITH ,DNPIVIPI NTNRY NNMP KD D MPIAN YaARP> NP INKD DX YD N2



DMPAN PANND PYONN NN ITHN IDIND WND ORPIAN

2970 1791y

SNITYN TINND PN PPN OIRPIANNINDIPY NOTY TSN .4

,237 232

IR 17?@

72 MmN A7
D>P12N YY NNPANN

Ty ©290Y

TNy NIHNY

(2718) [4] 202-1-21

(5/13)[3] 202-1-18




(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 -1 my YMPYAN PNN — NN MO NN

IMPAN PAN

0232391 19N

Iy NV
202-2 YPIAN NN MIN
202-2 NN 1320 DY MO0
202-2 I
202-3 17277 8y NN
202-4 1 7217 908y 11NN D12 NPMPI MNINNN
202-5 DD DITIRN YV PN MYPYN
202-6 qoN 1 7259 PN
202-7 qoONM 1 727 NN 0N
202-7 277N
202-7 2 7277 NN DM
202-8 q0 MO
202-9 1250%-2 ©55PIwNn DX

- DNV
202-10 MM NPIN NPOY OIMIVIP | N
202-11 ) TXOT DY PININ MTNIND NI MIIND PANNHN INN PN VIWH IO | /2
202-12 901 1 7217 NN O PYIN NHYIND OIPIVIP | 1)
202-14 2 7207 N2 OXPWIN NOOOND ONVIVIP | T
202-16 MNMP-IRN NTIPIA DITON NP0 MYOIT | N
202-17 MA8Y NN 15% N2 DIWOIND NINT "
202-18 2 T2 )N 919N PN PYIN NPAN OY IYTINNON | 1}




(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 2 my YMPYAN PNN — NN MO NN

PN 11NN NN

: DNAN O>XT297 VN 2090 XMPr9N NN 1
199191 (going-concern capital - TWNNN ©OADY PN) 1 T PN N
- ; (Common Equity Tier 1) 1 72978y 0 (1)
(Additional Tier 1) Qo0 1 7T D0 (2)

(gone-concern capital - W9 MY TN PN) (Tier2) 2 77NN .a

171 N3N HY MmN

STININ MODNN M PNIN MANDY .2
Y PN OOWITIN DN INND L1 T2 PNIN 100% DY NOY XD 2 T PN N

019271 INND 1 7217 PN 50% DY 1Y XD 2 7217 PN DONY DX PYIN PNOPYIN A

NN OTIP VUMW NNN YPYIN DX NOID NPN I NDN AT PN DWVITIN

DNNNAY 31.12.13 OPY DXPWIN DNMNX NIN NN DXRD,)1POY 2 T2 NN N RN
(72YH MINNN — O>MP9N )INN) 299 990N NRINN WIAPIV 12NN MIRNIND

MmN

(NN MDD PN .3

A h I
DYNPIIN DYPINNN 9Y ,NOTY N SPWIMNI IPLLYDY ‘NOPY ,NPY> NPINN e
0020 MPIND NX MIAPY >Td OXTTN INK DAPWN TIV MM DY MPINN NPod
.2 onov

NVYN NMNX DY IV 1N NN NN D10 ¥ INDNY PPN INPIAN PPN NPIND - @
NAPNNY N NNT IDNN NN AN MO DY NYPIN TN TWRD ©02
P WY 90N NPXTD DY I NPIOTID VP .NNK MY MNSY NN WY NInNHY
ONPIAN PPN IN INDNY PPN MMV MDYNN NV DN

DINN NP 1550 NN PN .DXPOY M NYIIN HYN NPININD DINPN IS e
.DOPDY M NYOINN TY MPINNN

qOM 1 727 PN L1 T2 ONNY P DY DNPIVIIPA TR INX PN PYIN DX ,O0IN) e
PAIYY M NMIND PNNN VN IT IRNND OXNN ONPIAN TIRND DY 2 T2 PN IN
TN

YMYNYN TOON DI ;NI NN NTIAND NPY NPINM NTPHRIAY ,MBOYAN PN IR MPYN 10 MOPY Mpinn

PYWIN MPINNN TIYA TOIND NNYN IRPIAN TINND



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 3 my YMIPAN PNN — PN MY DTN

NOYW DYNPIA OXTIND DOV IOYW DT NN ,NPOND DY NYT J90WD 91902 e
YPO NPIWN N PIND DY NN WY 1IN GUND MINNIDN NPINT MYPYn 9DoH
LDMOYPA TIND DY WTNN PNIND YOIV

$NINID TN - 7750329 1IN
;722 NINY NIN IR DY NI MIINORPIL TIND @
;MYXANIIN e
S POIDVIRIYROIDIVID NN e
; DYPON DD IN NVNNI NMIP NMID NIAN e
;TPOID NMIPIN DN MAP NMO NN e

2NN P DINNL NPIDY IPYY NINK NN e

17299 508y PN

: DONIAN D297 TON 207 1 T2y MINY PN 4

DOMNONN DNPIVAIPA TN ORPIAN TINND O 9y PONNY M) N Pn- X
/N NODN

;172798 NN MNDON MONI NP DY NI A
 PIRAD PIRD INKD TNV IR YNINY THITDT MY, 09Ty )
: DYHDION 9 ONY NIV DINN DTV JA0SN INR DD N T
9D 1IN0 DIPNT TIY MM HY MNRNNN IWNMN DIVY DXTON N PN (1)
;N ONY
; DNNIN DN TN PH2IWNIN DIVY DXTONN X DN (2)
;27902 MPININD NPNVMVIN MTN HY DNINHD MNIRNN (3)
;NN DI DIYYN MNRPOY DY NALNN NIXNY PP (4)
WD NIVIN MY MIAYNNN NHMPY TV NI PIvN DY o9apn (5)
DYDY T292) ,N1IN NYIIID NPXNN NNNN IVAPNNY DIMOD 12, ) MEPNN
; NNY DM DN NN
NPONN NN DX IDDPY MINK NP (6)
oY MPINMINM YTNIRY IRPIAN TIRND DY N2 MHAN ST DY IPANNY MM DN .0
: DYNIN DININD NIV 112ND DIDMPNNI TWURD (LI NMDT) ) TN I
PN ORPIAN PIARND YT DY MPANN PN DX ,VIYNN NMDT 1NN PHIY NN (1)
;N NADI2 DOXONANT,MDXT NPIN NPDD OMINIVIPN D1 MTNWY
NPMIN MYOIT JNMIND PN TIND NPN NYIVN IR NPV NAN NN (2)
IR TINRND MIPIS NNIDY NPIYIN
72 N9DI2 VNN AVINY 1 T2 MDY 1IN IDPY VIVHIN MNDT DIID



202 - 4 my YMPYAN PNN — NN MO NN

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

59902 VNND 1 T2 MINY PNND DI NPNIPD MNNNN

D

1 7259 208Y 19119 021223 NPMP MNINND

: DOYITIN DMDNM NPNIPIN MNNNNN 1NY

N2 NPMYHYN MYPYNL DO PVINN MY ,DPVYNIN KON DX0N TN PN
MIAID) ORPIAN TIRNN DY MDD MMTI OXTNIND DPRY DMDINY DITINN DY
NOT DYDIIN DR IPIIDW DOWH DINTI DYDM NN, NNT .MNMOYNID MPY MNOY
PND POIND PR .NDXY NPT NMIRNND OXNNA IWINPY IN DN 1597 DPYNMIN

;IOW PLMN

DYDY IRPIAN TIARNN DY T NY NPNNI DY DDINN DWIMNHY 5IPD DINT) DXON
DOONY DYONMNN DN ON P ODYY DINT) DO DY NVPY DNIM Yapd ©ND
DYDY YR VPN AN NPNND DHOOVINDIN MYIM 00 MY NMIX ST DY HVINY
YAP) MMM DIV (temporary differences) NPy YWI9NY DXONYN WX HAPd DN
DY NYPN YN ,NNPNTY ,NT NDHN DINRD DXON Y .70 M%7 13 PYDY DNNNA
1910 , 09817 YNY DN MO IN,NININ DIV DIAWINN DIIXNN YNY DN YTOIND
THI ONVPY BHYY DXNTI DD .DP¥D VNIND BHYY DXNTI DD NP DNIYNA
ND DY02) ,PVIIN NNNAN T NNPY DN 1YY XY AN Haph DNT DO
P2 (pro-rata) YON> Y9IN PN, MITNHN MIALN DY NIPDII IP YOI DPYMN
VY HIPY DXNTI DXDINI QDN MDD DXNNA NPVY DINION HIAPY DNT) DION

; DNYDNI DN

N5 ,INNA U0 NMVIN (defined benefits) MM MIALN DY NIPDIO P
AT MNXNND OXNN Y IN ONAD TIHN DN DX IPOIDY DHYD DINT DXON
JOIND L,NYANN ONODY NOVN DY) ONPIAN TINND W DAY IP2 DYDI) . NND
TYIND IDOY PYIP NODY MPNNA IPNN D90 DX TIVND 1N NN NPVIAND
1901 MITHN MAVN OY TMPDID 1IP YWY NMIAYNNN NDNDN NIR W¥PY PPN

; 17278y PN 2N NIDNI

DYRY DXDI19 DY DNNNN OXRN MNT) PIA 208NN INKRD YN NN D1OD
D»AYN DNIDD NIV (DX DN MDIIN 991D) 1IN NV 29D 1INNA ONXIN
;1IN HONNY DMDYHY DINIIDI 1D

TNY NN NDIOND NNYPN I N ,NMPIN MIRPOYNI VAN MINYN NN 9I1T)
9901 PPN ONPIA DI NINNNY 562 PYDY DNXNNA ,NPINN NN NANY 1NN
SVMPN -OINRIYN )10 - NN NINION DT WD 205

WY NMAPNNT SV PINN MY DMIPWN INSIND IWMN DIVY DITOSM DXNNA
NMA1NNNY DAMNNA G0N INPIAN TIRNN DY MISYN IRIUNN NP0 DMPWUN

myann (DVA) nyx»awnn MYn MNXNN D0 NN YN0 ¥ 070 DX PWIN Pa

N

.5



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 5 my YMIPAN PNN — PN MY DTN

INIYRM NDX0N NMIYANT MY NMNRNN P2 3IPY PN .PIAN DY OISV INIYND 10N
; 19V DTN DITINN DV OINIURD 1DPDN MYANN MNNNN PAD ,PIaN DY II8YN

DI DIXNPTN NN 29D DAY DXTOONY MWIdN Pa (shortfall) »2oow 9y 3

nY) — NN MO DTN RYNA 204 9900 PPN ONPI DI AINNND DONNNA

DN MYAYN Y JOP KDY INIDNA NI DIDON ;INXIUN 1D DN DINPTN
.DM9NN DYTOINN NNV DY MYINN DN YNINNTD NMVYN JNUDO

9910) PPY N PY PN NPIMNN (treasury stock) MDINT NPINI TONRNY NYPYD N

N527 ;(DMHIN DYI50N 91332 1Y JYW NI I INPIAN TINNN JY MNNN

12 192 .9NDNY PXNA INIRPIAN PPN NDOWNN DIPINY WP NI NWY»

NMNX MYY2 0N NP DY VI (long positions) TN NPIOID WPY 1M (1)
DTN TN DD PN 0NN NPYIIN ON PI,0°02 NOWN

index ) ©>TTR INN DXIAPIWYN TIY MM DY MPINX MPOY MXPIAN TIRNN DY (2)
NP HY VI AN NP NNT DY PN MDOWN MDY 1IN DY (securities
DVPO NN OXTTH INNK DXIAPIWYN TIY I NPINNN NMYIND IXRPIAN TINNN
TTN NN HY 90N NPT MYIANT IXRPIAN TINRND NI T0N NP TN
YT TN P02 MDD P IDNN NP YD 1PN PN PYN DMIPNI D02
0T TNOORIUN N0 PH2 NN NYOIITY N9 MY

; DYDY OITHINN DY MDD NN NVPTTN MAN MPINN .0

SY MDND MNTA OXTNINGD DPNRY DYOINI DITIND DY NI PN Mypwn D
.6 PYDI VNN RPIAN TIRNN

02°032%9 DYTIIND HY PHa MYPYn

:DM0INY DITINN DY NN NMYPYNINDLN PNY .6

99 YPANIY MM NN PIN 10% Y N9 NN ONPIAN TINND NPINN IWND N
HDININ TINNN T

121 DNYY N2 MM DMXPIA OOXTINN DY M) NN PRV Mypwn (1)
211-3 )38 DY9’YDA NNND MVIADIN NN TN NN

PN ,ONOY N2 MM OYRPIL DXTIRN DY MY NYINa mypwn (2)
YN (MYPYNN TO — PNY) DINK DD DXPINN DY PN 1PYONI)
S IPOTD

TOHIRND OV 1 720 MY PN 10% DY DWW IR MYPYNN TO IWNRD  (N)
95,003 NNNAN 793 V5 TY .X5 PYDI DOXVONANN DDNN INND) INRPIAN
STINN DD OV NP5 ORNNA HOPIVN NYPYN



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 6 my YMIPAN PNN — PN MY DTN

IN ONPIAN PINND OV 1 T30 208y PN 10% Sy 19w Mypwnn 7o IwNd - ()
DIDON N PNPIAN TIRNN YW NNYP 173N 1N ODION TINNN TUND

SYIPOTI PN N9 10% Hynv

5y N9 IWR MYPYNN TOI 2N 1 7217 08y NN N9Y DIION
N2 MYPWNN TO2 9951 IRPIAN TINNN W 1 7207 208y NN 10%
YPYNN 7O PYINK) DMDININ DX TINNN YW 1 7217 208y

5y N9 R MYPWNN TOI VI 90N 1 7217 PN N2IPY DIION
N2 MYPYNN TO2 Y9910 ONPIAN TIRNN YW 1 T2)17 M8y NN 10%
N DPNPII DPPINN DPNRY DOOIAN DXTINNN YW qoN 1 72N

. MYPYNN 702 POIND) DNV N2 MH2aN

10% Sy N9 IWNR MYPYNN TOO 2WIiNd 2 7111 NN NOIY DIOON
2 72 )N MYPYNN TO2 Y9010 INPIAN TINNN DY 1 7217 298y NN
DNYY N2 NN IN DPNPIT DITIND DPNY DMDININ DI PINNN DY

MYpPYnn 702 ponm

YTY DY NVOYI IN NVSVN NIAND NITNN NT PYD PRYD "ANVYP NN
ORPIAN TINNND DY TN NOMWN NVIOY NNN PNV IN PONPIAN TINND
YANN N5 NYDION NPTNN IN DYDY ,MYYI (1) : 5 NITHIN NH2ANA NVIOY
TN (2) N ;792N NYANN MDY MYya ¥ S D2 20% NN DY

290D NIT YDINY 172NN

YT DY PANNY MIN NMNN PN 10% DY NOW IXRPIAN TIRND NPINN IWNRD .2
90390 TINRNN

2032990 PN T2 INIVNA 1D MO NPIN YPRY Mypwin (1)

(790 12%77) 13 PYD2 VNN VNV M) NMN MYPYN  (2)

999 1 1299 PN

: DN D297 TOR 25 90N 1 T NN

DMIYN (1 T2 MI8Y PN 0D DIN)) IRPIAN TIRND OT DY IPINNY DPYIN N

: INAD MWITH

;) NADI2 DOXVNANM GON 1 T2 PN NYDIND DNPIVMIPA NTNY (1)

21 NODI2 ML MNMP-IRN NTIPI2 DXTOIN NPIDD MVOITA NTNY  (2)

;90N 1 727 PN ODDON DX PYIN DY MdNIS A

5y DYPINIIM ONPIAN TINNN TV N2 MI2N YT HY IPANIY qON 1 T30 NIOPYID )

PN PRPIAN PIRNN T 9y DIPANN P DX ,DXPYIND UKD ) TS SWPwn >

v



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 7 my SMPYON PN — PN O TN

DYN) 'N-) ) DXNADIT DXONONN ,GDN 1 7217 PN NPOY DHPIVAIPN Y92 DX T
17207 M08y PN DN
/2 N9DIZ VNN AVINY 90N 1 T217 PN 1PV D>PWINN DIID

8 PYDI VNN GON 1 T PN DM T

9913 1 7259 1991 09%

(90N 1 T PN OMODNMN PNY .8

9910) PPY IN PY IPINA DPINNN Q0N 1 TN PN OPWINI NNY IYpYn LN
;Y9 .N.5 PYDI VNN L(O1NIN DINIDNY NADA DIPYWIN VI MIAPNNN

; DYDY DYTINN YV Q0N 1 7277 N 2PWINI APTTN MANS MPinn - .2
; DNV N2 MI2N) DORPIA DITINN YW QDN 1 7237 N OPYIRI MYpYn .

MMT2 DTMND DPXRY DOOINY DOTINN S qON 1 7217 PN OPWona mypwn .1
.6 PYDA LNOND INPIAN TINNN YW NN

XY PN YT N TN PRI 0N 1 T2 NN N Y8ID WA ONPIAN TINNN IWND - .9
.1 7207 208y NN N WIaNN 190N

2 1990

: DYNIN DX TON AOMN 2 T NN .10

MYATY DYN (1 7217 NN D992 DN IRPIAN TIRNN T SY IPONNY PN .N
: INAN

;77 NADIA DOVNMN 2 T2 PN NYIND OIPIVIPANDNY (1)
J1 NADI MLNNNN MNPPP-IRN NTIPIA DYTOIN NPADY MYVITANTHY  (2)

NOMI ,)INN PYIN PN INKD TNDI ,D0P)aN Yy NMPad nymnn nHayn  (3)
T NODIA GNNNDN

;2 T2 PN OYON DPYON DY PKRIS A

SO TN OWPYND OIRPIAN TIRND DY N2 MIIN OT DY PNV 2 T NN OPYON )
951 XN PN PORPIAN PIRND O DY DOPANN PN DN ,DPYINN TWUND
7279 1IN DY DN /N 1T DN DXONANN L2 T2 P NPDY DNPIVIPN
i1
72 N9DI2 LNHND AVINY,2 T2 PN IDPY DX PYWINN DIID

MYIANN DD .ONPNNN DNN NYIVN 19D SXIYN YTOIND NPNXIAP MvIon .7
: MINAN MDD DY NOY XD 2 7217 PNA NYDOIND MPYWON

YN 19D DAVINNDN OXIYNX NDDY DWOPIWNN )NDPDN YD) Ton 1.25% (1)
; PLITIVON



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 8 my YMPYAN PNN — NN MO NN

NV 190 DXIAVINKN DMANN DXTOINN DY MY MIPWIN MYINN IWND  (2)
NON HDI) TON 0.6% NNNNN DO TY 1OV 9TV ,0»NIN9N DINPTN
IRIUN NIOY DOYOPIWNN

A1 PyoaoMond 2 T PNN oMM N

2 129 991 ©9%

:2 TN PN OMONMN PNY .11

MPNNN H912) PPY IN PY I9INI NPITNND L2 T NN OPWONI THINNY NYpYn N
;Y9 .N.5 PYDI VNN (DTN DIIODNY 1932 DI3PYIN WIDTD

; DYDINY DITINN OV 2 T2 NN 2PYWINI NPTTN MIADIN MPIND A
; DNYY N2 MNIN) OMXRPIA DY TINN DY 2 7217 )N Y PYONI MYpPYn J

MNDED MMTA OXTNIND DPRY D1DIVY DITIRN YW 2 T30 PN PYINI Mypwn .1
.6 PYDI VNN ONRPIAN TINNN DV

LUITIN NONN NINAD PN T ID PN 2 TA PN NDN YNID WATI ONPID TIND IWUND .12
.0 1727 )N N WIS

90 999

190 MDA NPVN YNY .13

TV PYD VNI NN DINGD P DININ DIV NV .N
;(.2.5 PYDI ININI) NTPY OWIINN IRNIND IXNY HAPY DNTIY DN (1)
DYTIRN YT DY IPANNY MDNIN NN NN 10% DY NOWN NYWI Mypwn  (2)

(6 PYDA NNNI) DDV

TOARND DY 1 727 M8y PN 10% DY NOwn YO OX0M9N NYN TAN D5 DD .2
,1MY PYDIY qON 11D NN MY TN ,5 PYDI DPNNN DN DD INKD INPIAN
INPIAN THNNN OV 1 7217 M8y )INN N

:2018 INM2 1-5 2014 AN 1 Yav PN )
1 727 M8y NN 15% DY N9IWN DI¥Y .2 Y0P PYD 295 191 KHY DOV NV DIDD
191 ,(DINNN OMDNN DD INNRY TN YN DXDMI9 NI 1Y) INPIAN TINNN DV
e i AR RYANIVA N p )

:2018 NI 1I-nONN T

T2 798Y NN 15% HY NOIWN DOMY .2 0P PYD 295 151 NOY DOXVI197 MY D1PD (1)
.1 7279 998y 11N N1 ,(D2159)7 Y INND) INPIAN TIXRNN DY 1

NNN TO NN D951Y ¥ |1 T2 208Y )INY 121N DIXVII9N MY DIDD NYIAP TN (2)
17.65%-1 (DNX19N2 DY03191 MY YW »D% 551D D571 YD INND) 1 7217 208N
.(85%-5 15% y>av ©N1*N)



202 - 9 my SMPYON PN — PN O TN

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

NADIA .250% SVW MYOPWA 55 17217 MINY NN NN KDY Y0 DOVM9N NY DIPD  .N
122000 2N NNNT NINNN N

1250%-3 ©997WNN 00599

:1250% YW N0 HPWN 1WA’ DINIAN DXV

,205 99010 PPN NI DI AIRNND 562 PYDH ORNNA ,NIDIDN MPN MPdYN N
;7NN - ORIUN N0 - NN NINDIDN DT WA

; PD/LGD nvo) NN NINNON RPN MPYN .2

VORY MXPOYY (non-DvP) DIYWN-TaD-NPON PWNRY MXPOY DY NPDN/OVYNON - )
; (non-PvP) /bwn -1no-obwn

TTIAOONM TINRND NI TINN DY 1 7217 M8y NN 5% Syn S Many mypwn .7
;Y029 THND IINY

DYNRY DMION DITINN NVOVY OYNNAIN DY N0 DN 20% Syn HY MY Mypwn .0
.0 DITHINN

14



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 10 oy YMPYAN PNN — NN MO NN

/N N2v)

MY NN NPDY DINIVIIP

: DYNIAN DNPIVIPA TNYD 1PDY,1 T217 2D8Y PIND MND> MM NMNY >T1oa

DONPIAN THINND PV DY INPI MNTIN N MY nmcn .1

D192 MIIN OHYAY INRD ,PINNY NN DPONY YONY 19IND DMIPY DIDD MDY My .2
IN IYIAP XD ,MINYNI NOINND SN2 MDY ONY NHRMP ,IMDI) 217192 DIDI NN PP INY
(Mpna noann

IN NYT DIPOV 295 IMIN WD ONMNND 5I0) Pr 1O NYa PI OIWN) THINY D PN DD .3
ADPOIMST NPPPN 290 IMNN NYT DIPPW 135 NN NNNAN RO DNYIVYNY DIINN DIYININD

127,9012> IN T ;NN WIT PYINNY NN NN XD ONPIAN TIRND ,APIN nya 4
IOV PN NPN INWYID PIIRND DOPADNT D1 TIN IN DNVIVVLD DININ P N

9952 MYP IR NPINN DD .(D9TIY DD1D) NPIDND DMINT DOV PO YyNIaN NPWwN .5
DNA DXANNA TADN) TN NIPNY NI IONY NPANN NYA OIVY DIDDY NN NN
ANPIND OMININ DOV19N DY N2WN NPIVN YNID 1D 1PN IRPIAN TIRND

DU INNNN VPR NPX DPIDNON,TIAD .NPIVN NN IND 1N MDD IMIPII ND - .6

DYMDYNN WX NPVAVNT NPHIND NMAPNNNN DI INDINVY MINX P yHian Npwn .7
ONMNNA OO NN NPYN PRY XN QTN WO LINY DXPOI PN OPYON PHa
N1 NN MDINRN IY2 PANN )IND DNNDNN DINN DY257D

nya MY OMIN DXTOONN NN PDN PN PIYNI MDD N NN pann PN .8
NN GLIV DIDA HY DXTOAN IND PYIN DI ,INP2 NN MR HYA NN .OMINPN
.DMINNRN DY (pari passu) NY M2

JPIRINND PV MOTN NYIAP TNXY (MIPNNNID XD) NN PN 10 DWW D1DON .9

.DMVIMYIN OMNRNAVNN DNPND DRNNZ NN PN INDN OOWY DIDON .10

NN YINY L PPYI IN PIYINI PRPIAN TIRND MIVAND PRI INIDNI YI9N MY pann .11
.PYONN NYIDI

9190 N Zﬂ'ﬂ\’)P MY IN PX9NN MIIYA NDIDN X NNV NV VN DWW DIPON .12
MO MO NN NPHIVI IN NPVAVN DMWY OINN O TOND

DT> 5y MPY IV ,PP9INN IRPIAN TINND YW DX9YaN NN 91901 Ny Npann .13
.09y P HY 79 TADINY INK DTN IN )PNOPPTN T HY , NNY IWAND PINN DN ,IN

SRPIAN TARND PIRHD TION MNP0 .14

AMVYP 173N PN MPINN 73N .AMYP 1730 93 I8 N2 173N, MNK 7730 ,0X 11720 91999 19 Mvp mvs 2

DTRINNDN INPIAN NXIAPNN PON INNN N DN WP NOY



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 11 my YMPYAN PNN — NN MO NN

/2 NAD)

7) 18 979 DY PINIIN ITNINY NHA MIINA PN TNN 111 VIV MNOT

: NI OMPIAN PN DMWY IRIINA NMVLNANN MYIITL TN VWHN MM 0P .1
NN N INY ONYHN PN IO N

PPN ORPIA 511 NXIND MONINN NIV NPMPIAN MYITH Dynw D1on A
A9NY 2-4 DYDY OXNNA AWINKN (VPN GTIY” —1PNY) 201 190N

1 72y9 "y PN
£19N92 2VIN> 1 72771 908Y PN IDPY LWHN NMDT DD .2
52 NIN NN DY 1 T2 MNKY PN AWINK NN NN HY 1 7217 08y PN 9Ty N
220 TN
2N NI2N SV 1 T2 MI8Y NN NPIWN MYAITN (1)

NN ONYPNN TNIND DD DY 1 7217 MI8Y PN DY 1IN IYAITN DY ponn (2)
.nan

NN GTIY NN YT DY AWINKD VPN NN OYID DNPHN 1 T2 MINYND PN 9T .2
172798 N2 VNN NPIN OHYA DY DPONA 1 7217 MINY
11399 PN
2PN 2AVINY 0N 1 T2 PNNAMOPY D PYINN 0P .3
129 71N 71522 NN NIAN HY 1 T2 PO AWINHD NN NN HY 1 Ta PN TY N
.N2N NH2N SV 172 PND NPIWIN MYITN (1)
.N2N NIINY ODNYHN THINKD DDA DY 1 7217 PNNY MIWYYIN NWdITN DY PYnn (2)
PN 1 720 PN GTIY NOADN T DY AWINND D TYOWPYNY ONPHN 1 T PN Ty .2
INPIAN TINNN DY 1723 NN D TROWPWN YT DY Pimnn 1 7217 PN HY
2129 P
21PN 2VINY 2 T PN DYV DPYINN 0PVO 4
:3°29 71N 21572 NN NIAN DY NN TOI 2AWINND NIAN NIAN DY NIN TO 9Ty .N
N3N N3N DY NN TOZ WD NN YT (1)
.N20 NHIND ONYHN TNIND ©X02 5Y NN TOD NWINN NYIITN SV PN (2)

TO SV IPONA PNN TO 9TV NDADN YT DY AWINND /) T OWPYND ONPNHN PIN TO 9Ty .2
DRPIAN TINNN DY NN TON ) TXOWPWA YT DY PImnNN )N



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 12 my YMPYAN PNN — NN MO NN

73 N9D)

9013 1 9319 1103 B3YIN NYIINY BINIVIIP

: DYNAN DNPIVIIPA TNYD DY ,q0N 1 T2 NND DX PWI P NN Y PWINY 12

LDNIZNIIWIM PN
DNRPIAN TINNN DY 2 T2 NN HOPWINY DWW ,D3TPIND DNYA MINTI 179D NN

D TONY DXN9D IN NNYP MY IN PX9INN MY DID1ON N NNV DNV DN
INPIAN TINRND YYD MY NMDTN N2 NN 1PHIYD IN NPVAYN DIIOVWNN DIINN

APTAS OINK DIXIIN IN (Step-ups) N¥237 MITIN ROV IV TINN XD 10D, 1NN
: DNV 5 9NND 79 290N NYIIT YD DTN 1P TIY DN

SV DTPIN NN DIAPY ORPIAN TIRNN DY OTPID T NN wnnd mn Sy N
; NPONN

S UMIND OTPINN )TON NONNNY TIY NMPN DI N XY ONPIAN TINNN .2

:IONND TAN OMPNN 19 OX ROX DTPI TIY INNIN WNNd XD ONPIAN TINNN - .)

DOXNIN2 NVYN NADNNM INY DM N NNT MR HY2 PN 9PNy Pwonn (1)
199 MDIINN NYIVPY NP Y51 DN TINYY IRPIAN TIRNN NIV

NPIINT NNN MYOITY 12YN NN XIN WY NN DONOY NN INPIAN TINNND - (2)
PRIYIT VWM NDIND NN — 201 99010 PPN ORPIA DI NIRIINT NIND
DTN PTIN VDN NN
SV DTPI MNMYOINA P DYY (1T IX PYIND DY NINN NYIIT OT DY) P DPVYN
AN NMIPIAN MYIRY 7Y RPN 1IN IN N ND INPIAN TIRNM,MP9N
STITXDT/NI INMOYNL NYT NPV
A4DYYN/NPION VY NY 532 RION NYT NIPOY MY ORPIAN THINND N
DOVUI W MIPR NN KD NYT NPOw 290 DmdYn v’ A
NIAONNNA NTNRY TNXD PVIIY DNDYND IRDND W) NN OXRPIAN TINRND )
YA I WY
YYIAD NPIDN PRYY VYN IRPIAN TIRND DY MO DOV KD DINVVI/NPIN DA T
MM NN

T9) PYONNIY INKD KY TN 9¥2PN12 Y8INNY M1 NPHNN MPN

Sya pwon "dividend pushers" 1N NOW NN DWWYH/NPIYN D1V2AD NY DI KON NYT NPOY” DY RN
NN PYWON 1232 DIYWN NWUYI DN WO PHT TITT/NPI9N YNID PI9INN INPIAN TINRNN NN 2NN 73 PIONRND
Y 992 NOP NYT NIPOVID NYITN DY NPIAPY NPN 1D MIAMNNN (OXMN INY 555 TITI) OINK 1IN IN
DOVUNTN DIMIANND VIR XY IIN DMDUN DY VIMN DIV WP "DYVI/NPIZN HVIAY” NN 90N
1IN NPIYH/DIZUN YNID SNPIAN TIRNNN

4



202 - 13 my YMPYAN PNN — NN MO NN

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

PIYND DN DXV9) P IWNID TITDYT/NPD) MINOYN

NYN YINND DOYIAPIN NDDI/TITIT IV PRIUND WD TITIDT PIAND 7PN RD PWoOnd
IRPIAN TIRNND DY OIRIUND 281 DY OPON IN RIN J9IND MOOINN TIN NYD

PON NN DT PYN MIIND NN OX ,DX020N DY MYYD NMIAYNNND DN XY PYOINN
TR PYPH MDTNOOPINND

0P TN NMADY NN NPNY 2NN OMPRNIAYN DIIXY MIANNNND INDNN PYIND
T DY, 7%= TV ORPIAN TIRNN DY 1 T217 208y )11 DN IUND

IN,MOMY NYINY NN N

.NNNaN A
s MININ MYIWNN IVIN NNNNN DY

;P19 N1 PYONN DY MDD NNNON (1)
-5 DTPIN T VINID N2 02O DIDON NN (2)

SPYONN P TITAT/MI MNDVN DY NNON IN DOPYN NNNSN (3)

MMM NYAVN N2 12 YOV IR N2 VDIV INPIAN TINNNY NNIVYP MY IR ORPIAN PIRDD
)2 102 D09 6 117D 290 NINVIN NYIDT DY DMIPNA LYND ,PYINN NX YIDID 10V N
OPYIIN PIYINII PYINRN NYIDT NN YN XY ORPIAN TINNN

MNOY P339 NN MPNNN MYOIT : 1D ,WTN NN DI WIDW DNIMANND PP KD PWINY
JPONOD PIT NNPN TYNI INY TINI PHNI PO WTN PYIN DN DIWPUN

(SPV) n7nvn mvn mvwy mysnna pann XS pwonn

NP YT DY IWIN PYONN

.10

11

12

13

14
.15



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 14 oy YMPYAN PNN — NN MO NN

7T HaY)

2 7219 )1N2 D92WIN NYYINY 0IVIP

: DYNAN DNMMIVIIPA TNYD DMPDY ,2 T2 )N DIPYI P NN PPYINY ITD

ONDNIWIM PN .1
INPIAN TINNN DY ODOWUNDY DITPONY ONXA MNTI OO NN .2

DITONY XA IN NNYP MY IX P29)NN MY DXOIDN N NMNNVIIL DNV OPX - .3
DMINN DOV DY PPAN NMIYY NN MO IR 1PYIYI IN MVIYN DMIOWNT DIINN
INPIAN TINNN OV

719 4
DNV 5 MINAY DY NPT ONPN NNPN N

NYYI ANNNY N9AI PTAN Y MNINNM DNWN WHNI SMPPan PN nhoon A
MY

APTAD DMINK DININN INX NP2 MOTIN P XD )

: DNV 5 INNRD P PYANN NYIIT D DTPIN T 0NN .5
; DTN PTAD TPNNIN VINMI TIXD NPONN DY DTN NN YITY N
> UNINN DTPINN PTON NVXAINY MDY NY XY ONPIT TIND .2

:IONND TAN OMPNN 19 OX NIONX,DTPIN )PTID 7PN WNNDd XY ONPIL TINDN )

DININA VYN NAYNNM NP DM N DNT MION DY N2 9oNY PYonn (1)
;9999 MDIINN NYIVPY NP Y91 DN TINYY INPIAN TIRNN NIV

NPV PAN MYITY 732¥1 NN KIN DY NNN DN NI ONPIAN TINND (2)
WM NN NN KYND 201 190N PPN ONPIA 910 NNMINT NN
DTPINN YPTON WIDD MINN XMYTT

DMIPNA NON (N2 IN )IP) DMIDNND DO PNY DIMOVN PNRND DO 7NN RO Ypwnd .6
PYMIOVY

YN YINN DOYIAPIN NDDI/TITNT IV PRIYND WOIN TITIDT PIANND 7P R PYoONY .7
INRPIAN TIRND DY OIRIWND 281 DY OPON IN RIN J9INI MOOIANN TIN NyD

T 95 11799 Y IDND AWNPN N9 NNON NMPN NYINN M85 TR DOV 5 NN PYIN YY DTPIM P19 MN8N -

AT TP WMNN DTPINN 1PTON NONNINY NN NN NG 1N INPIAN TINNN

1T9) PYINNY INNKD KD TN 22PN YXINNY M NPHONN MPAN



202 - 15 my YMPYAN PNN — NN MO NN

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

,TOMINND NYAVYN N2 11D YW IR N2 VDIV INPIAN TIRNNY NNYP MY IR INPIAN TINNDN
PIVIN PYINT NWIDT NN 1IN KD ORPIAN TINNN ,)D 1D PYWINRN NN WD 105D KD
OPYI N

NNNAN N TN NPIND NN T DY JIP YTOIN NPDD 1NN NPNY 20N PYINY
.5%-13 T ORPIAN TINNN DY 1 T2Y7 208Y 1IN DN TUND ,PWIIN

SPV) n1nmn 09000 My mysnng pann X2 PYonn

bova

.10
11



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 16 my YMPYAN PNN — NN MO NN

D NI

(Non viability) 5:919p-INN NP2 DITDIN NIODY MY

2 T2 P 0N 1 T2 NN OPYIN LY T D DINADIA IWYIAPIY DNPIVIIPA NTNYD qONA
s MNMP-IRN NTIPIA DXTON NIAOY NINAN MYIITA TINYD MIPI9N NN DIDOIIN

PIDNN YIPRN YNINNAY Y2IPN PYD 199> NN DPRY 2 TN 1 717 PN OIPWOHINONN .1
oY MYNT NPINY TN NN PYONN MY L(1DND 4 Pyoa InITND)  (trigger event)
.(written off) prn» N ORPIIN TIRDD

NNNA TN OV NPND 2N NPINNHD IRSIND PYINN IPNNND ONHWNN N9 D> .2
M NN

9901 DY TN NPANY DIWITTN DNTIPN DIXNYIRD NN NY 92 MNY IRPIAN THINNN .3
DINMOP-RD NTIPIA PYINN ININT VNAY 012D MDD

: DINAN OMIYN PN OTPIND NININPIL TINNL \OND WPRD - .4
NI, 0NN BN INPIND IN NN PYWIN NIINY INPIAN TIRNY NPINN YN N
;s IMOP-INN NTIPID IRPIAN TINNN WP ,MPAN NYTY ,0MTYoIY
TOINNN WP DTYOIY S TIY DNV NN INPNDNN IINDN PN NHRND YN NoONN - .2
NP YAPY 295 MNMOP-IRN NTIPID INPIAN
PN NNITN N0 WNINND NN PIDNN VIPRIND IRXIND WO MYTN NN v Npan .5
D9V RO OIMDINN NN DAPNNY NNNY T YNDXN INDNIN
72N YV NN DY) YN 971N N NN T DY IPANNY PN YPYINI PN WPIRD .6
: DINAN DIV PN OTPINN NXIN,TNIND DID1 DY ORN
NI ,0NION BN INPINN IR NNN PYIN NINNY DRN NPTHI NPINN NYHN - .NX
; YMOP-IRN NTIPID NN NIIN YIN ,ORN NP TN NPINN NYTD 0N TYOIV
,OND NPTNA LTIV INY AN N PONDND IDNRDN PN NN YN noonn A
LOND NN NPAND YIAPY 19, MNMP-IRN NTIPID NAN NIAN WIHN MTYHIY
229301 PN HY MM NN NPND DX2MN PYINT IPNRNND NN INNIWY MM Nvn .7
DTNINDD NNIAPN DY ORND NN DY IN



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 17 my YMPYAN PNN — NN MO NN

Y NAD)

13 95903 DYV9INN DIVINON IY DY INIXY 1111 15% NYAIMN

.13 Py0a DOVNNNN DODXION NV DY 15% NYAIN 1IN NN PNANY TYN M NODY .1

WMAPY YD .0MDNN YD NONN INKD L1 T2 MI8Y NN 15%-D Hann PN DOVI91 NONN .2
NN 979519 DYRPI DX TINN DY ;112 PONY 1NNV IR DOV DY YD OPNN DIDDN NN

DOVMIAN NV YYD INKY 991D , 071330 Yo INNY) L 7217 NNy )PNN D1
.(15%/85%= 17.65%) 85%-2 15% S 1PpoNN Y21 N3 19010 .17.65%-2 (ONIDN2

INND 9910, 0915930 D INNKY 2vIND) €85 TOA MINY NN ¥ ONPIL TIRNOY M) ,NONTY .3
(ONYDNA DOVINAN NV DY 1NN

T2)7 2NN PNNN 2IWINLINPIAN DINNN YT DY 10PY DXVI91N NV HY INPOPHNN DPON .4
TOINND ON .1 T2 "INy )INN N9 €15 Yyn 9Ty 0190 95 £85 x 17.65% = €15 N0 1

(10% Sv TN MYIN NYNN INKD 1DNY DIMDD LYNY) YR DXV ¥ IXPIAN
P ONR DM NYYON INNRD 1 T2 MINYN NN L15% NDANND YIN 199801 DNODY

.15% 1 17217 98y 1IN TOn 0Y0910 Nv Ny €85 + €15 =€100

*

15% N52NY NNNHN DXV NV TO NN KW IN ,NT OINDPN DIFDN TN 7P Y19 15PY DIDNY ONd
2019 955 10% NY2HN NONN DY IR ,NT NI NYAPIY

#x

.DXV91 NV HY NDNN NYIAP YINND P WNRYN RINY T2 1 7217 M8y NN DY /HOMSNY DIID N N 29vW3a



(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 18 oy YMPYAN PNN — NN MO NN

T Hav)

2 72)9 19N5 99990 1D W NPOIN HY NYNN NO

TIND

DP)2N DY MPaN

ONIY P2

DWW

NV ,NIY 702 )N PWON PXAIN (PIan ov) TOINRNA YD DIYTIND WD
TINND NYPY TOWY,__ % DY MYwa MmN

NN - PN DM NTPTH) 202 /DN PPN ORPID DI AR MYOITI NTOW N NP
Y INNND DY T DXNODI WAPIY DNIPIVIPN DI INNK NINDNMY (M9

NTNY DY TPNKY NIIWM PYINT MIMARND DY VYD 12 ,)NNN TOYW DY DINN PRYN 9NN
H’VYON MIPIVIPI

: 9599 INNN NN DIYND DN

aVN \VY YNA INNIYN/Y7 M



202 - 19 my

(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

YMPYAN PNN — NN MM NN

PONNVY 2 1219 11D PWIN HY 0IPY DIINN

DY DDAV SLINDIN YDNN NX DIVIY ORPIAN TIRND DY ,DOXIAN DOVMI9NN THNX DD NIy

NKXVIAD THON DI IN PNN PPYIN NPAN DIDNA VIV DIDYON

03254 YN 099NN
"%o5
930N OV 1
(1P1228/1P09) NPANN MO 2
TN NO/TINN 3
NP/NN Yyavn 4
NN DIPN DD 5
19y
MINYN/NYIAP M 6
NAPN INND YTNN NYAPI MIN 7
N DV VTN NYIAPY )N 8
APINN/NNDN 1NN
NPYNN IN NN PN DMP ORN 9
NIAND NMOYIND — NI P DY NIPPI | 10
NAYNY MIVIN NNMP DR — NN OV MIPNI | 11
MIMNNN NNON — DAV MIVIR NOMP ONA | 12




(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn
202 - 20 my YMPYAN PNN — NN MO NN

PONNVY 2 1219 11D PWIN HY MIYIN I319909Pa NTNIY DY NMINY NIIYN

nYYONY MYOITN D1 DX PN PYIN NPANY DIDN DI PN MPOY WIAT IXPIA TIND
95 NN DDVYNY IRPIAN TIRNN DY I IRNNY D=1 7T OINIDIA MVLINNM YMPI9N 1N DXV
NOMNNNN NPV SVIMYIN YTNN

1 HODI— 2 132Y9 PPN DI9WIN NYYIND DINIVINP

mayn 32597 YO N9N 9901
nPOINN DODNA 199909991
1
2
3
4
.5
6
7
.8
.9
.10

1 NI = MNP -INN NTIPIA DITDIN NIIDY DNV

My 032590 P05 19N 52017
npeINn Da9Na Rl )
1
2
3
4
5
6
7




(2/18) [4] PPN OXPIA D) : ©YPIAN HY NPponn

202 - 21 my YMPYAN PNN — NN MO NN
0951y
TIND o'v99 oM 7012 06 4N
20/6/10 NPN NN 1 2268
4/7/11 NITY 2 2307
30/5/13 NITY 3 2386
26/2/18 NITY 4 2555



' NAY)

299 701 - 19PN NP I MNIIN NOI)



P T SNV P

&
5

o
) & D321 Y MP9N
RS AYTOM NPT

7YVN N2V 1V ,DAN-ON
20159\ 7
2451 - 06 — N 7OM N

Rk
INTYNN Y0093 57)92N) DINPIAN DITIINNN

93¥190 MIRNN = XNIP2AN PNNN 1IN
(299 'ON NN, PPN OXRPIA NNM)

NYan
YT NPT YN 27NIND MIRNAYNT MDD INNIN 9.4.2014 OV 2416 — 06 -N DN N2 1

PYOD NON DO NION PHI DYIVYNNN PON NPID YW MDXY MPTN NINNIND ORNNA 2
22081 NN D910 NN PYOY POM D9y

(299 NN — PND) IAYNN MINND — XMPXAN NNNY XYNA 299 PPN ORI DI AN 3
NN D910 NN PYDA NON DOHD NIDIN X2 NHYIIY NYOYND DNMNNY ¥ T8 NPNIAN
TN NN NIRN NIND 7OOTY” PYDI NHYNN NYOIVND MONMNN NOOD NN TN ,7I208)
2299 NN NN ITYY

YTIPIN ,NTNN NYIN NINPIL YPOYY DOVINN DIINYI NSYONN NTYND DY MSYONN INND 4
.299 NN NN

ARNNN PPN

MNXNAVNN DD YIMNX DY NYAVNN DY DI 1IN 299 NXINNA 2 PYD 12NN MIRNN D YIP) .5
SOOI YDA NNYIN 1.1.2013 DPY DIT2W NPIOT XY 217NN
4201’34
DT XYNA 270N MIRNIVNND OHDD NN DY NYavno DN yapivw )190Y nyapya
92087 INK DD NNIY NON D9 Y DIAPT DN DNV TYN DITAIYD MILN X2 DT
(299 NRMNY 4 PYDI LNAND)

nNYINN

.2015 912 119D 1Y MY DY NDINNN TN .6

03-5661110 : 09 03-5640520 :50 61004 2%aN-YN ,528 475



,237 1202
NPANARS

D>P12N DY NPANN

S NITYN MINNN PNY PPN ORI D170 NDIPD NITY 9T DYONSN

PN Pty

MY ©290Y

Ty NINY

(1715) [2] 299-1-5

(5/13) [1] 299-1-5

v



(1715) [2] PPN ORPIA I : 099320 5Y Npann

299 —1 my 920 MXND —XNMPAN NN — NN NIOOM DTN

93¥10 NN — NP9 PN

N

DIV NNDNL XMPAN NNN DY MYTNN MYOITI TNYD DPRPIAN DIXTINNN DY HpnY » 11 .1
NPMPIAT MNRNND MONMNN I2YNN NIRNN .KXINN YYD TY 12y NN Nyap) I 5Na
DNYPIVIPY ORNNA XMPAN PN NODIND DXPYI DPRY NN Y PWINY 191 NNNN DM
APV NN NINY DMWY DX0I130 72YNT MMPN NN NVIAN N IRNN IWIAPIY OOVTNN

19711 0993 NPMPID MNNNN

NYMYHYN MYPYND 15%-N NDN SYNY DIMOD 01D ,)NNN OMDNIM NPMPION MNRNIN - .2
1 727 908Y PN DI IMY SYIaNN NINRIIND 1INV HIAPY ONT) DD D1DINI DI THNNI
:PPNY NY2VA VNOND

1 4219 58y NI 9% 013 NYNPNN MIYH
20% 2014 N2 1
40% 2015 N1 1
60% 2016 N2 1
80% 2017 N2 1
100% ToONY 2018 AN 1

.DYPN MMV NNV NPND PYNRN NNNN NN XOY NIND ,12y0N NNPNL - .3

NYANN 72080 NN YD1 TN N NN NI DIV DMDON MNITL PNNYN NINY NP .4
IN NN NN DY DX IDIN 92NN NMPND DP¥D 2 PYDA NPMND ,D>TIYD MIAVN PH2 MNINNIN
GPNIY DD YY DX DN 2NN NNPNY DOYY 2 PYD NPMND .NT 208N INN DD TOIN
MILN 2D 27NIN MRNIVNN DD HY NIYRID XIDONRN PI2,1.1.2013 OV DTV MDY
OYTYY

TYNRN PNNN DNON NOW NI L2 T2 PN 0D DY 0X N 9ayNN NOPND Nvnyn .5
.1 7217)98Y 11N 191 0N 1 T2 PN MDD WITIV D12 .0MPN NVY NN NN



(1715) [2] PPN ORPIA I : 099320 5Y Npann

299 — 2 my 920 MXND —XNMPAN NN — NN NIOOM DTN

YD

121> DONN 20% ,2014 MW MYTNI NPMINN 299 NANK VI SY N YA IUND e
31 Ty QPINA NV 9ID0Y DRNNA P09 PAN T2 N 80%-1 1 7217 20Ny PN
2013 7208712

POV NYMIND 299) ,2014 NIV MWTNN NPNIND 290 NPNNND VI DY NN YIT) TWUNRD .
MINY NN N2 VN DIDDN 20% NP0V DOPWW NT VIS 2013 12NNT 31 TY 99N
22013 920872 31 7Y 9PINA PNV 120N PN 292 KOs 80%-) 1 T2

1250%-3 ©059 NPy

02 NYNNND NNPNN TONNI NHITNA OV TN OUNM TIRNI NATY NYPYNL DN .6
IMRY PONN MY 952 TUNRD ,02152)2 51905 NNYT 19IND 2018 INIA 1-1 NHPNOM 1.1.2014
22013 920872 31 7Y 9PN PIY 1220 Hpwn »ad HHIv 1250%-1 HOpwn

90 9999

9N MW 2018 AN 1-2 NHMNOM) 2014 N2 1-1 NNNHBN NNPNY G0N MM WN .7
202 7901 PPN ONPIL 91 INNNY 13 Pyoa

(1DIP91 1T 73 18 515 Y PININIY NI MIAN > 5Y PANAY PN

DYVNVNN ONPIVIPA T (VI NPIDT) 73 T YT DY PINIIY N2 MIIN > HY Panv P08

.2014 N2 1-n 5NN YMPaN PN 590D DY ,202 1901 PPN IRPID 21N IXNND /2 NADIA

13 ©100N 20% ,DMPN DIVH DXRNNA DY) TN XMPION PN HHIPNY PYWI IPN NT PN IWUND

-2.80% ,2016 N2 1-2 60% ,2015 INIA 1-1 40% ,2014 AN 1-2O>0IMNDIN PNN TN N
ST9ONY 2018 AN 1-2 100%-) 2017 N2 1

MNP 1IN D99YD DINRY 1IN 29PWIN

P ,IPN0 10 Y02 DOVNINN DININA DIXTMYN LPMPXD PNND TIY DXPYI DIPRY PN YPWIN .9
DYODN 19D YNIPN NNNNY DY PYWHINN NN .2014 N2 1 OPH DNN HayN MTOND DIN9D
953v5,2014 N2 1-D 5NN 80% MMM DNA NIONN NIPN .2013 H2HNT2 31 O DOV Y9NNN
T2 PN OYY 1720 PN PWIN DY DIND 1 DIPN HINKND TMITIPI 10-2 31 7PN DNSM NIAPW MY
DMPIVIPA TIY DXTMY DINRY IPIMNNY DIXPYINN DY H915N DIDDY NONM»NN NI ,TI92 2
WPNNN DION 2014 ININA 1 INND ,NNNN PN INIONY IN DT PYINM NN .DOWTNN
: INNONN MNPV NN NV PPNY NYAVN NN KD IOND DDA WHWNN



(1715) [2] PPN ORPIA I : 099320 5Y Npann

299 — 3 my 920 MXND —XNMPAN NN — NN NIOOM DTN

9°YI11 99N HIPH

012 AYINNNH MIYY

80%

2014 90011

70%

201590011

60%

2016 N1 1

50%

2017 98011

40%

2018 N1 1

30%

201990011

20%

2020980011

10%

2021980011

0%

ToONY 2022 N2 1

VWO DV N2 NIAN INORPIAN TIRND T DY IPAONNVY 2 7217 GON 1 72 NN > PWON
NTNYD  MNMId2 Naynn NMPNA - ONMPON PNa NYHONY

DPYY  NPNY
: DYNAN DONINA

DY0NONN VYN MITONY DN P ,2010 TINVODA 12 MY IPONNY NN IPYIND e

O RN

:2013 920872 31-) 2010 H92HV9D 12 P2 HIIPONY INNIND NN XPYIN o

NP2 DI NRINA 7T-) ) DINDIAY DNIPIVIPN YD1 DXTOYN DPYIN -

M NODN T NODIY 9 1PIVMP A NDYY 11 1PV LYNY 202 790N PPN

MTONY  DMNDD P (MMMOP-IRD NP2 DXTOO  NVDY  MUT)

AT NN OYOM90N 3AYNN

(=22 b)) Y ND 999 MNNNA (nRR ANl DNV

oOvOn -

.2ynN MM NHYOND

Y 2010 92NLHIDA 12 TY PNV INTIY PINN DWODN DPYIN 90N

S IPOTD

NI 195 ()TAD NN NXIDN INR) N2 NOTHIN OTPID )PTID 7PNNIN DYa PYIN e
THY PNY 7N NNY DDA HYY VY PDLVPONND NN TINNT DT IRV 2014
PNAN 72192 90 NPND PV L2 TA IN 1 T2 PN NOYOND DXWTNN DNV

SOMHYIN

NI 1 -2 (TS NN XN IN) NI NOTHIN DTPIM )OTAD TPNNIN HY2 PYIN e

TONY 29 NN YDA DY) WY XDOLPANT YN TPINND DT INPNY 1910 INKD IN 2014

NIN 72192 DM NPNY YN L2 TN P 1 T2 NNA NYOOND ONINIVLIPA HINY

.10



299 —4 my 20 MNNN = >MP9N NNN — NN DM NTTH

(1715) [2] PPN ORPIA I : 099320 5Y Npann

NP PYI INRY PYINID AWND PYINN PDOPIND VPN TIND 2D SUIMNMDIN
2NN 1T INTINA DXVNANN I2AYNN MITOND NI PN 72 T2 PN INX QON 1 T2 PND
2014 9N0a 1-n

12 P2 ()PT90 NN NN IN) I NYTHN DTN PTAD NN YY1 Pwon
D02 DY) OV YDOPIAND NIVION TINN NT IRV ,2014 NI 1-5 2010 712HVIODA
T2 NN YN L2 T2 1 T2 PN NDDINY DMPIVIIP TN PN TNY 219 NN

.2014 N2 1-n HNN POIMDIN NN

2014 X112 1-2 (792 NN >IN IN) 122> NOTHN OTPID T MINNN DY PYON
WX TNY 29 NN DDA HYN DY YDOPANT PNYVON TIRN 1T IPNY ;)91 INNY IN
NN TN Y 2 TN PN 1 TN PN NOOONY DOWITNN DIPIVIPA TN
PYINRN PDOPIND PNYPIN TIND 297 I9W YDOPANT )W TINNN INN YOIMDIN
YMTONY MO NN 72 T3 PN IR GON 1 T2 PND AN PWI ININY PYINTD 2WN»

.2014 AN 1-1 5NN 1 IRN DXONANM I12YNN

12-2 (795 INKR IN IN) DD NOTHM OTPM NYPAY MMINNIN HYOY PYOn
9 NN DDA HYN DV YDVPAND YN TPINND DT RIY ;1D 9D N 2010 120VIDI
PYONTD YN 2 TN 1 T2 PN NHHIND OXWTNN DINPIVIPA TRW WX TNY
92Y0N AITOND P I 2 TAM PN IR GON 1 TAM PN N PYD IPRY

.2014 AN 1-1 5NN NN DXONANN

DYRY NN YPYIN PH2 NYND MXNND DIV NNITAD )OI OOWIN D90 1 NI
SNIPYS PO DXPWD

091y
TPIRN 2099 07 912 06 1IN
30/5/2013 PN AN 1 2386
7/1/2015 N7y 2 2451



(1715) [2] PPN ORPIA I : 099320 5Y Npann

299 — 5 my 920 MXND —XNMPAN NN — NN NIOOM DTN

P 1IN O99WD DRV PN 299WIN 192 929190 MNNND DIV HNHITHY NN BIYIN :1 NOD)

M7 YV

1.1.2014-n ND
INDND NION » DIPIVIPN 933 NTHY
MNOP-IR 59D NO
N79) PYONN VDN
> TISON [—
NOD YN < N
12.9.2010 1y
MmN | mmrpox Ta5n )
1.1.2014-p **IHN IV
INDN NION Yoa NNy ND
> 5515 ©21”VPN
MNMP-IN
VDN
N7 PYONN ISON [
>
YA PIND
TN YV 4y 12.9.2010 YDVUPAN
ny>y,1.1.2014 -n 31.12.2013
TIND NN ININD
TN ND
-n MHTNA MV
n75n,1.1.2014 » piax] NNy -0 onn
TAINNOINN ININ N
1on DMIPIVIIPN Y 1.1.2014
NP2IN PPINN
-n MHTNA MV vin
Sva- 1.1.2014 AR) TPNON
TON THIND NN
mITN1 21002 »
1.1.2014 -n NO 12.9.2010 1y
951 nTNY
N9 NN 9515 ©MIVMIPN Nalah
» MN»MP-2N NY A\ eafapl
NI DY
ND
MITNA LIV PPN TN )9 1y 12.9.2010
1.1.2014-n T — 31.12.2013
INDD MI57 B 02YI0PN 951 NTRY
MNOP-IN 99D
NND Y1) 1.1.2014 -1 9NN
ND
Pl N7y
INDND N5 551 ©”VIPN
> MNMP-IN

202 1901 PPN ORPIL 9P NNNNA 1 NI WAPIY MYIITY NONNN MHDOP-N
ST NODIY 9 1PIVIPY A NODIY 11 0P






NVNY LMD :H DN MO

:YY02N MR NPXNN

£ 7220 HY MOINK NN M TOY DN MINI THYN DNY MIPNRN NINIIN DYND 0NN MA»NNNN*and X

NOT,DPNIN 29 HY 1IN0 XY (VY NITD) DNTIN MIAONNNDN SANIY I35 : MNNIN MXNN MINHN
MINKD_ MYPIAND MNIID 99 19, NI )IPD DIPYNY DNTIN MAPNHNNND 2AN51 DXPIINNND
DXNTIN MIAPNNNN 22N NINN )2 DININD NYAPY NI N2TNY ,0°NTIN MANNNN 22NN MYIND
MII2, XNV ND 2951 ,PI2N DY OXINNRD DIXWIN D IY DIPMYIAN 2910 NINTI 121D NINNN ,PIAN YT DY
DXNTIN MAPNNNN 2AND NPAN TN DMIPPN IIND 2 ,NYY NYN 2312 DXTPNNN NDND MNTPD
SV DINN DY HY DIPNIDTY 1VIH,02NVIIN YNYA P DNV P2, TNYA DIINOP PPV IIND 1)
MIONNNN 2AND DY N DNV IS THITLONK 1IN INX T 9 DY) YNNI 10D YA NV PIAN
IN TNV NI MHITA P OXNTIN MIAPNNDN 22N (N) 2D DT 1YY D213 .1INN DNIN IN DNTIN
NPOND T2 DY 17191 PIAN X1 DY IPAVYI IPANNY 1IN 2IVY IX MA1NNN 2ANI ,2IN DI DN NTY
DXMNY DXNTIN MAPNNNN AN (2) -1 ; NIND PIPYW 99D ONX,202 17232 DT NI NMIVHWNI 2 T2 DD
DNIN D QN 9Y NINTY ,72Y2 IPONNY 232N YY DINNDHN DXINK MANNN AN MAPNNND MTIVN 290
DNMPY Y55, 011NN NYAPIV NINK NIMD

MTO P2 7N119927 3TN0 MINHRN MIXNN D91 DN JPNIN MNLIN PR NN M O

NONRY DIV

PP¥o] NN INDNY DXNTIN MIPNNNN XANI IR DIVIY PIaN IMNDY WP NYNIN NP NNMP
(3NN Y0vY 2.4

MY MDY HY MY

: 0N DI 1IN NI DY MO MP»p O

: (M9 TIAYY”) DITIAYY NN OND Marnnn nn»p [

NI BTN NN

:NPDINS NN MNNA NDPRYY NMA»NNN N»p O

ravn” 5y mYamn

NP DY IINSY YT IN TITT NPIIYND DN P20 DY MDD MNMP DORN NWNIN NYIAP NDMP
[5999831 Y0WY 17.9 9°y0]

PPN Sy MY n»p O

: DYIY2 MNNON PYPO Yy Mvmn mn»p O

275



7099V Yoya MINPOY” Yy mbamn

VYV Y9 MNPOY” Sy M0 mn»p O

NN MYV

;DYDY NPY HY MO Mn»p O

YN NN MRPOY DY Mon mn»p O

NPT

: DTN DN M»NNNN *and X
0NN MAYNNNN 2andY ilAA- 117 Yy Standard & Poor’s Maalot ny>1in 2025 912 31 D2
2330 P29YV 1P TIY N’Y 1121 500 TY YW 9PIN2 ,DXTOIN NPIDY 11NN DY (Y NITD)
(Y NITY) OINTIN MPNNNN AN Aa2.ilthyb) 1777 Yy N7y TN DY TIN 2025 X911 31 DA
222N P29YV 1P T N’YW 1121 500 TV YV 9P N3 ,0°TDN DYDY 1NN DY

NPT Q8T NPRYY M Marnnn no»p O

:7AYN

2T DT YA NN MNNONIN DY NN M nm»p O

MO DUIAY NNND GPONN ORI NXTVTH NN PONNY NOYW 2)NNN 212N OND NYNN NP NMP

AN D MVIND YT DY DNMIN DIYNNINI VIPY PIAN ,PIAN NVOWIA PN IATIV Y9I :NavNNY

NN PON> KD D NNN WX PIAN .0NMN DI TNXD OXNTH P’ (NV NITO) DXNTIN MANNNN

M2NNNN 2ANID NYITH NN PIAN PONN 71PN .OXNTIN NMAPNNNN XAND N TNRD NHYITHN NI2NN

, NN DXITH NI2NND TN NNMP I NIPNA D) ,0ONTIN MAPNNNN AN NPT NN PIO N/, DONTIN
(51999830 40YYH 17,10 4°¥0] >IVARN DTPNL MNNIND DXPINM MDON NN PPN NITA PIAN OO

279999 1YY NIYN MIOY

TN TPYIOY NODIND 9NN PORPID TIRD T DY PANN 1IN Wi DONNN ONTIN MAPNNNN *ANd
mMOoN RY T MM PIND 1035 PYDI NMINAPN YT )IVIPAD NTRYND MDY TOUWNY ,TIY MM PIND
Rulppaby)

YINY 2320 NV NIPNY PN TR NYANN OXNTIN MAPNNNN PN DY TN NYIAD NTHRYND MO
N MN8N IN IVIND NN THADID VIWI NP2 T DY P3N PIVAY 1IN NIV IN PIAN P IDPINY
DXXYA PN N2 NVYNNA DIPIINNM IN JININ 2D N2 .DNYON) OPN DM (DXWIDY) 30 TIN PV
MNON INNRD P DOY0 MOLNNIN MDPYN NNX DMPNNA YTHN NIYIAD DXNTIN MIAPNNNN YAND NX TNIYNY
M2 1 .TYVIN IMND TY NVNYI XD TN NYIPAT NTHRYND NDPYNY ININ DD (DWIDVY) 30 DY NAPN
YANOY NIPNA P IND DOYD NNXD OXNTIN MAPNNNN 2AND DY THN NYIPD NTHYND MDD 1D
NNNIN VYA DOVNHNN DININY DXNNA IMN XD DXNTIN MAPNNNN

375



mayn 990n) 0P nYIYN
029 NY/(V'¥0

O»P NI DYYN N
D»P N NPMNN NIMDINNN NIAN N NPTIDY 1IN
D»P N DO)NN MNDION
D»P N DN 1IN D) DY MM - NPIYXID NMAMNNN NN
NI NANIN DY M50 5510

D»P N (95v TIayY) DTIAYY NN ON - TPINAD NIPNND NI
oO»P N NPYN 5Y M2 - NN MIAMNNN NN
O»P NI NVYOYW OS5I MRPOY DY M2 - NPNID MANPNNN NN
D»P N — NPYXHD MNNN NI
YITIN TYINA DMADD MMT DIDIN N

D»P N NPOINHN DTN MNKN - XD NANNN NN
.0 30 SV NP NMPN NN 9 9yo] D»p 91D MIIP PIVA X, DI NOVONN

P NY DPINNN INA )INN [MamnNIN oYY
NN YO WP THYNd DRV
NOD DTN MAMNHNNN >And

.D¥P32N DY NPANN NN

DMP N T PO NN OINT PIVI N
TNYTON NYYA MVIPY NVINN Y IN

D»P N 998N NI MIN IN DIPOY NHLVN
DYP NI YI2P DD NIND INIINT DN NN IN DD MVpa
DYP NI 2N NYUPA ;DN NNOPN IN ;DON NNOPN NYpa
MH2NN PINT 350 PYD 295 PV DY ITONY IN NIV

DYP N ,PPOY 51310 9YTND INMOD DY WTIN IN DTN P)an
PMOYN NN PYOANY NN DY W1IN N PIDIN 21N

D»P N P3NV OWNN YYN D»PY 732N dPOYa IMINND NYIN 19N
2INN MMNOPIINND PIMIN NN YII9D 55 N

O»P NY NPMNND PRIPNNN TINY NI PIANY OUNN YYN
2NN MMNXOPITNN 2993

O»P NY ND22 INDNN NPINN IN TPYYN
D»P ND nans mon : Cross Default/Cross Acceleration

NTIYN PRI IN DINK MANIN DYYRN OX MPN3I)
(DINN MIN DY Y THN YD

oYPNY NPT NPOON
O»P NI NPT NP
O»P NI VSV MY
DYP NY MY DI, D3N DMNPYD TWPI NNIAPNNN NI
DINT MPX)

DNT MNK) DY NPH MPTONN MXNN MNOP O

475



VIDIYN MINDI HNN 121D

(1939830 90WY 38 Pyo] OONIWN PTN NN PTN YAy K
[M39X37 90WY 38 9o¥0] .12-DIAN-5NI TADINN VAYND NXA : VIOWN MDD Nyapy X

DOXNTIN MIAPNHNNN 22N NTINN

15 D2 DDAV 193 )OI DXPNNN TTHY (N3N 1IP) DTN PN (VO NITO) ONTIN MAPNNN 2AND
¥ INYYD DYVUN TYINA 972N ON : JIPITI (705 19907 1 oND) 2025 901 wTIN 1)1 ,2025 VOMINA
19IND DY DNV NN INA YIPN MMPYN NN 23N OOW> PTION TT010 NNIYD 1Oy DYVYNN T
LOTION TTHNN TN OIYWNN 111D 1D 9921 DN IO TN NMIYY DDWNN 110 DY NMHYN NYWH Yond
DYYNN TTH DY NTPN NYWY YON 191N DNLPIN DNYI NXIN N JIPN MMHVWN NN 732N OO

ITYON TR NNYY

17¥a DYIMDN PIa

DDIPS DPNY NDVN HY MM - T2INT ITY : MYNNHNA
NPDOANM D) I PN TN - >PRHD NI

575



MIMINI 9OV

2025 VOMNINX YTINA [ ] D12 19-2>IR-DNA TIIY

pa

19793 ©IM9N Pa

DIAR-ON,50 TV TVN

("p3anr . oNd)

SN T80
2
17793 NN 123 19 P
DIAN-ON ,14 ©DONIN T NN
("INRIN :oNY)
52V 181

£ (204 NITD) 1IN MMHN NPOIN TWNRY 2025 ,LOMNA [ ] DY VIONN PIAN PNVPP

-OMYNN ,MIINND PIN IRIYA DTIRTIY NN NN 1IN 1IN D PNNN PINIM
MADN MY NMINNXIA PIDYW NN NIPOYN INTVM ("IN PINT :PNY) 1999
DYVITN NPWIN ININ D12 DINMPNN 21 NNNNID 1IN T HY 5D 7772 MmyNann

; 1968-N72WNN ,TIY M) PIN Y DY MIA»NNN MTIVRD YINID

2320 DY IMIYPNND INK PT DI IN TIV MM PIN 29 DY NYIN PN D PN JININ
;T NNNNI YOV 9 DY

1PN SWOIN PNY U PR 23291 2322 YWOIN PRY U PR INIDY

OY Y9 HY PININ DY MIVYPNND , 0001 INA PT 929 DY NYNN PR D PNINN 732
DYNMYIRN DD DX DD 232N 2D 19) 1PND INITIND INT MNDX NN PXNDY 1T NN
; INDNY DIYIIY NONAN NN LYNY ,NPANN VINAD DODN INA PT D295

19NN

2NN

DN

DN

DN

P3N N/ PIY MPAIN DI9IN HYW DXADN 1IN YPWIN IN/ 1IN NN MTTOY JONID YR IN/ WHWH NI >3 9n2m !
P20 %99 1P IR PNV



PYO NMININNY DRNNA NYYN NN NYNN DY T2 ,1902 1NITIND ,2INND MNDN NYSN

D091 92 INYWY 12 ,9TN NYSN N7YT MYNNINI)OND INTITHIND ,TIY MM PIND ()N23
;. NDINAN NPNINDY PMIPND OXRNN PT DD MINNND OXNNA,NYNND DX TNPHN

NT0) 2NN MNN OPIINNI DY JINXID DIYAZ) NT NNNNI TVY DY DINND DIIDN JININ

$1PYTI DITIEN P2 NIMNY YNNN , 050N §5%aY

HINY
HINY

9N yNTINO) (204
MM MY .1

91 993 YND2 PON DMNNN 1D DINODIN 1D 13 NNNNI VWD RIANDN

DIPN INRIND NN 2NYVN WY, DYDY MIND 1NN 191 OXYDY NT NNNNI VY NPvN 1.1
DNYI9 DWY DN WHRNWND PRI, Ta0a

172» )0 OMNMDIN DINDNDY IND NMVN NTIVND NNNIN VY P2 NPNO DY MIpn Y51 1.2
NNNNIN TOY MXNM .INIRI NPND PN IOV NNXNN TND 1151, MINNIN TOY MNN
22NN MNNI DOPAINNN PIAN NN IAONN DIND NN MXNNND TIM PON NP

OY NINNN 1P ,GTHN NYND NI PPYND NNNNIN VY PA NPNO S NIPNn Y51 1.3
SNNND NPND NP R NNNNIN TOY NNINN TYIND 112) 7 TURND PIAN .TIININ

YA OX NON DTNOY MyNnvnin DININ 0MMVXAD DN 2NN MNN NI NNHN) Vvl 1.4
NNNIN VY NINK MY

TV I9IN TININ AWK .2023 ONN 9 DN PIAN YV GTRN PPYN
2026.2 pNN2 8 DYY

J07ya DO PIa

DNYNIMONNN YD YAP? JPNRIND TWUN (204 NITO) 23NN MIIN
YNYAN MHINKN DPNINAMNNN DAY NHITITI NNV 1N PIan Hv
NMIIMNNNY VIS ;NN NNTPO MAIY ,PIAN DY MNLIIN
NN PV’ NHIT YNNI NYAPI 1PONR DN TUN PN DV

Rablalal

.MPOY NN DOXNIND HNIYI DXPIAN 1AV DY DD
.N1D722 TIY M2 INDN OPPNN Y DY DD

Y9 MY PIPY D PANPM L1968 — NYOWNN ,TIY M PIN

- N VYPYnn
9190 PPYn

- 099N Pra
N

?an

;NN MIN
IN YD M

mMTyn
marnnnn

- DYpoY 0

- IMHon oy

- 799 7993 PIN

.(2025-01-031096 : 9901 NNINON) 2025 NN 4 DK OTH MPT NI DIODN DIVI5 2



JA7Y2 IAN-ONA TIY MY NONIAN

PON NINNNM PON MONXNN MODIND MY 1T NNNN) TVY
NN TI9) d>NYA

NI N2 ,2INN NN OPIINN DY 1PHHON NPONI NOIAPTMY NVONN
mMNAY DNYY 2NN MNINI DIPIINN MY DNID-INA YT DY IN DNNYI
NN NVX DY PN TN NN (25%) DINNN NN DMWY
NON NINY DXANNYN 1901 DI N2 INDY HNTI NPON X ,INNNIY
NOYONA SPIND PN IRY DIPOINND NUPIAY NYORN NN DN
TN DY 2IPIN TIVN NINN (5%) OININN IWIHN NINAD 71PN THINTIN
272 (MNTHN NOONI P2 MHNPNRN NDOONI °2) NYAPN IWNY 2NN
DANNYNN YV MNPN Yo (50%) DONNN DXWNN MNSY S

; DOYININ VYN, NYINNI

DNYYI ,IND) N2 ,2INN MNVNOPITNN NOONIA NYAPMY NVINND
(50%) DYNINN DIYINN NINGY HY DIPITNND ,DNID-INI YT-DY IN
D770 NNINND NINNAY IND NMNX HY PN TIvn NINN
NIV T NDON HY TONTI NOONI IN ,NONRY yAIPn TYINa
NIYY MN9Y Sy DXP2INN ,0NID-ORA YT-DY IN DNNYa N3
NYONIA P2) NYIAPN VYN ,NNNRD NIND 9 (10%) DIVINN
Do) WOV MY MNAY SY 2172 (NPNTIN NOONIA P2 MNPNN

.DOYININ LYNY ,NYANNA DINNVYNN DY MDIPN

noMIN

Nt oY

VNN N NVHNN
nPAPR)

NN NOHNN

QN 9T PR MIRN 9, TN 191 YRWNI TR N D27 YOI N NINKI TOWI NNHND 9
7Y I0Wa PRV YO ,YNUna TIND GN DTN MNHRRN 991,797 12) ¥ypwna Nap) pn
INK 2NN PN DIYPN IN DTN 191N OXIN AYRNYN IN DY NINK IRIN

NN MIINR HPAIN

979 92YNY DIRINA VNN P, INN MVNONN - 2.1

TP 2IN NN DY NYY TINDA 7 TY PPANY INYI PN R ,NNNNIN TOWY ONNNA 2.2
39N 4 PYDA VNN NITO MIANIN YN INYI

NN MNDX NYIPN NPDNN NNOYN DY ,NDNA INDNY DD DONINN DI Mad1 .2.3
.NDI22 INONY (204 NYTO)

IPINY AUN) DT OV 19 DY NNINXD IPAPY 2NN NN DY 12N 1T NN IOV MXIN - .2.4
IV NINN IINI 19 DN NON,2INN MDNX WO 5D by, nyd nyn

S5Y 19PN D DIV .2IND NNN DY NPANN TN PHN DT MINN) J0Y DY NN .2.5
P01 DV DT NNNNI GOY P ,NNY N0 DN IND NNN NPDN DIV

2320 MAPNHNN

.3



DNOVWY YWY NTHNNN MW NN ,JIPN MDIDD DI NN DHWY 1PNIN 2993 2»NNH PIaN
9 DY PHY DIOVINN DIINKN NMAONNNNI DININD DD INN RINDY 2INN NMNIN ONIN 29 DY
9 HY PNINND DY NNV TIT 992 NNNNY 21D 1PN PIAN .NT TOY 19 DY) 1NN MIN
DINNXI VY 9 DY PIAN DY NTNI MAPNNN DY DY PYO 1’2 NIPND DY NIPNI .Y PYD

0% QYOI NN IV ,IY

DNNNAY T 9 DY WATID P20 07y IVIN,NNNNIN TVWA MIYPNNNI 2NN MNNX NPIN
A9 MTINNNN YI00NY

NPND2 OTOWN NINX MAANNNA IPNNN N INX 0IDNA WPNN N PIaN
.Y 0V 9 DY PIIAPNNND

PPN N XD ,PI9 IR DN NPND YR IT DY IR VTN NYNN KD N3 T0W TYINI
2320 HYYHINY>T 20991 NYPI MITN PIN MXNND ORNNA NYPL NYNN KD DN DIMIYN
SNAND ININ NIPNY VPR NYNN DYDY NTY KXY

20-1 ©Y2 PaN DDAV YTIN MIMTI VNN N PIAN DY PANNKN DIVIN NINN PN
(2025-01-047217053783 : NNINON 'ON) 2025 POM2a

31

3.2

3.3

.34

3.5

MANNANNN MNYNY HNIVA 943N

.DNYII (TIY MM PIN2 N NNK NITHIND) NNV NNV PN NN MDIN

25 NOD 12 INDYW 190 MINPOY 12 MYYDI W1 DX PAYNDY TAYWD SRYI M P3N
.79V NINK YAP) DN XON,NINN IN D1OD2 1YN

93 ,NINY N0 5510 MADN MNIMNNNA ,NY 551 ,2NNN0 MITN NN INSYD IV PI1an
DV 110 NN INA TNV IR NOYTY MYID THTTY NMIAPNNN MY ,)NDD KDY PIanY
19 ONX NON ,NMNNINXND MDWIN MINAD PININ DY INNIDN NX D2PY Y5210 NXT 2INT MDN

NNNIN IOV NINN YIP)

MTIYN IN DINN DMDH 1IN MINDNX ,NY D02 ,PXA)ND MO NN MSYD IMY Pian
,DMINN DXNIND X MYNINT MIAPNNNDN MTIVD DY ONXIN ONINI MIADN MIAPNNN
19 NIINI INA INY IR NDTY YIS NYTTY MAONNN MITIVN MY ,)I1030 RN PIany
MINAD DOPITNNN NNIDN IR PININ DY INNIDN DX HIPY YDA NN NN MNNX DY

MNRD MWD

NITO NN NYD NYN DITHIND MDD NN VINYD I 2321 ,D08D NNIND NPOOON MY »an
MINIYT Y9 DY IN NYSN N7IT 9 DY IN,NPVID NIYIN IN NOVID NYNN YSNDY, 2NN MDN
DYPY NI NN NINYT IO 2991 1Y 290, D¥PWN 9 DY IN,PPYN 29 DY IN ,NYSN
NDY 9517Y,2INN MNN XP2NNY PNIAONNN NN OPPN PIANY TIY 919521,7>T DI MININ
955 ,2N52) YR NYTIN JONID 1N 2321 23NN NN IPPTNN IN/ YININ NNODN TN
DONDN DXWIPWND 1390 OOPIY DI ,NPANN INIAD DTIP DIPOY 3D (MIY) 2 MNN
TNXD 9NN .IYINGA AT, OTPIIN 297 ,IMIND 33907 DIV THR DXPOY DPN INNY KD

AARID NN NI NIT DIDINL IR DT PYO MNNN NN

4.1

4.2

4.3

4.4

4.5

4



ANIN 29 DY IPAI ON MADNN 2NN MNNX OPPTNN MNIY D) JANID WNYI INNND JININ
SNNRDIPAPY MADNN 1IN NN DY DX IVIN NNNIN TOY MXNM 1T 4 PYD

92,2991 127¥2 MODNN MAPNNIN MTIVA NN PXINY M NN MINYY 1Y 233N
ANYT 99POW 299 119932 N

2NN MNDN DY 1PN NYOWN NNV 11D NPV 1P MODNN INN MNN) NN
93PS NN HY ,NITON NIANIN MY ,0X0MIN MV PIAN MDY, NY NNIND MNNNA MNMPN
YIAP» ,MADNN IND TMN PPH 1IN MITH PRI 0NN NN PRYY D NN NN
DINYN 1IN YNV AN NOHPWNN NNDN 29D NN 1172 YW MADNN 2NN MNINY

Y 935 ,N7T0 NMINA

PWONN NYY NN ,NITON NANIN MY ,AWN> P3N ,NNND NN NYaAp v NIpna
Y DR NPANN NMINKIN DY DDIDY YTHNIN NITL YT ,IND NN DI X2 HOPwnn
NI MYV 19D 2NN MNDN DY VPN YN DN N TARD DOPIWNN 110N
NYT2 YTV PI2N ,NAND NN DAPN XY ON PN MINNND ORNNY NIND HOPwnn
TP TOAND 1IN NYY T DY NN NN NDIAP N DY ,NITON NANIN N9Y > THN
NYPI NYA N1 NPNA 0N .NITOL NN NMMN PH2 IXNY INP2 MDD 1PN NYY
PN DN PIAN NI DTN ,TIA0 NNPNXI NNTY 11PN MW DXNNA 2NN TMIPON
DIV NITO NMND 2IN MNN PPINNY DY YAPIV 11NN NYWN MIAIN 11D WOV Pia
;NN MNN NYPAD TV NITON NOTHIN 29D 2INT MNDN NN P1INNY DY) ,NITON NYTHN
D55 11997 TN NONY DNN DY NN AP DXONN MYIY DN NIT WHNY NI DD

279 DY MNND INNY INITINNY

MNN NN INDNY DIV NYPIAA N7 DIAX DN TIY MM NONAY NNBY P)aN MNOA
AYSPYOD MODNN NN

,2OY9 NN (PP DI1DI) 1PA TWNR MADNN 2IND NN NTINNA PPV 1IN NN
ND MDD 2INN MNNXOPITNN 7D N2 ,PID 0N WHD . PIV 12T DOD NNN NITO NP
DV NRYPN TN A0 DN YMDUND YAIPN TVINNY N2> MAPN X2 NX21Y DINIT PP

.MODNN 2NN MMN

2NN MNX DY IVINY T MINDNIN TOW 29 IY IPAPY 1NN MNX DY MONN MXNNN D
1770 NMIND

TN DX ,INA XD PININ DYDY ,)IN2D NN NDN XD JININ DY 2D ;7N PAD 10N Wnd
IOV YMIYPNNL .MIAPNNNN MTIVD YP2INNY OMYYNN NNVINY MNNVLA NTHYNA
NN PN IR ,MIAPNNNT NMITIVN OPPTNND JINID YNRYD ININ NNIDNAY,NT NN
POTNN 29D PNMIAMNNNA TINYD 2321 DY INDIDD GWUNI YHNWN IN WNON 19N INYT

.MIONNNN MTIVN

M) HY DIV 12T VYN NYT NYIN NNNNIN IOV DY JININ NNPNNA PN 2D 1NN 3D
.0N2 NYPYNN NVNRTI N DXYIIND TIVN

4.6

4.7

4.8

4.9

.4.10

4.11

4.12

4.13

.4.14

NYMI3 NONIN

.5



D52 ,25N MNX OVAIND PV, NY D52 W1 MITN IR XYY WY 712N ,PT Y30 goeda 5.1
DTHI NYITA P3N T2 HY YTV ,ANIRD YD DY NIPNIA IY IRDY PPN

DDA Y MYAD YTHH NPT WTY PIAN ,PIAN OT DY MPY NPIY NN MDIN OO .5.2

YTNN DPXAIND IRV 7PN XD 232N DDA INDNN 12 NIPNNNI NIZVIANN )M YD DY

NN MINNY DIPH2 NNN PITYY INN MNDN DY )IYPIN NN YD D210 NN
.IND MAIN NOWND NYPIAL NDNIAN NPYDND M PIan ,MNNND MWIIPN

1Y TMDT 59D NPd KD Lpian 1YY ,NIvOINY Y50 91NN MYIPRY 2NN MIIN
S5y NI YO0 Avpa TYN NYT DN PIAN .M NOAPY MMOT NYASN MMDT MaD
NPYONN 92N YD XTI ,NDNIN NPYDNY OXNNA NYNIN MO PIAN NN Pran >
N PI2N T DY MPINND NMNOT MTIN ONM ,YNPN DN NONIAN NPODNY 10N
12 112> MIDYN DY NN 1IN 1O 1IN MNXA PPN NIN DMYNNNA NONIAN 12N

JON MTIYN

219999 I¥29Y NYAYNY MY .6

TRYNY DIRYI MIAANNNN MTIVN O¥PITNN 191 YININ 7PN ,1P9ND 6.2 PYDI NN NMAd - .6.1
IN TN NP DM, MAPNNNN MTIVN 29 DY DIPINND YHNN DID0N NN YTHN NYPID
19N DMNNN OMIPHNN I INY

MYNYN H¥2 NN TPON DY D IN VAP IN MINT JINI INX PI9N 7325 Mnm ox .6.1.1
-NIYVNN Y05 DIPOWY YO MOTN PN MININD OXNN ,MMT MMOND)
2T DY MIAP IN DT PN NPNTIN I IX (P20 MZTN PN 1 1oND) 2018
7320 P12 9PN N2 NVONN DAPNN IN VIVNI NP2 YT DY I¥ 1N ON IN VIYN
NVYNN H2P PN 12 NIPNI MY L(NINK NN DY NN NIV PV LYNY)
PN MXNND ORNNA NMIT NVINND XXM ININ NONY NVIND DI INIPIVO D
DYN DM 30 TIN HYVIA XD NHND NVHNNN IN NAND MNP NV MOTN
21D DN IN,VAVNT P2 3T DY OINDI AP P11 1N 11 12 NIPNI LYY ,ONPM
NYII 21 DY NVINN DXP PIAN ONX IN NDI NP IX 2 DY WIAP P19 713D
IN MVYPA ,1IYN 299 INNODN IN PIAN YT DY NI IN UMM 12 NIPNI IR
INITIND — 7PANI” 7T PYD PRYY ONYID M9 NAPN DINN KD IN ,NNIND DN
WP MTN PINY 4 Pyoa

6.1.3 PYDA DNITIND ,0PNMNN DYDY IN/ PIAD MIAP INA MNINT OND NN OX - .6.1.2
PN MNXMNY ORNN ,NINYT NMDNDY MYNRVYN J¥2 TPIN Dy 1NN IN ,PPND
D023 DN MNN 12 NIPN2 LYY , 033> 30 TIN DVI> XD NP )YV MOTN
MYPA ,PIYN 297 INNIDNA IN PIAN T 5Y NN IN WM I NIPNIINA VAP
DTIWDD M NAPN DINN KD TN, NNND OMNNIN

OV195 NIRNIN INA 2P DY MDY YXIAN N OOPMNN DX0I) DY NPy HOY BN .6.1.3
N DY .02 45 TIN NYIVAN HVIAN KDY DIPOYN IO NI ,ININRD DPMNN DIDID



INWNNY DN I MYPAY DRI SNWYDD N9 NOPN PIaY 1PN Y NN
ANNOONA N PIAN T 9Y PN 295 N

509% Dy NYIY 708NN DNYY ,PIAN DY DIDII) — 7OMMNN DYDY 1T PNIYD
ANDMAY DININKRN DMADIN PMNIT A DY ,P)an YV DY) ToN

.MN2NN OV DIV PIaN PN ON

2NN MNNL D¥2IDON DPMNKD MDPNNN IN ONIN DI XYY XY IN 19 732N DN
IN DI DN 2320 DY OPNMINNN PINN YD 719211 1T HDI2) NNNNIN VYA IN
.DNIN

NINN TPMNN MAPNNN NPIP XY IN D27 7 TIN FTYINI WI9) XY 1IN0 MDN
.0V 14 TIN 1T 19N PPN XY PIam DIPINNN NIV MNNY

Y MXIN 9D NPT DI 295 I1IMDIN 2N NINY 290D MT DDIO XY PN
NN TYINT IN IMDI 21N NXINY PINKD TYINNN 0D 30 TINA ,NNNININ
SMININ YD, NONDIN MY YT HY IWINY

.NOM22 INONNND IPNNII 2NN MMN

INMI DY WTININ DTN IN,PMDYN NN PIX09ND IMND DY NYTIN IN 2097 PIaN
AP DY NN NYNIA OX INL,NYD NYN P NORY 19D PPOYL PYNND D1ThD
.732N >0 (Substantially all)

Sy N9 208NN DIMNYY 732N MYYIIY DIDI) — 7PIan Y09 9Py Nt 1YY
ANDNAY DININND OMADIN PNIMNT Y3 DY ,PIaN YW ©Y0IN ToN 50%

PIN %95 DYIPON NNMNAY NYP NWNN IN DIIDN NNOPN IND NWPA W PN ON
NV MOTN PIN 9D P32 OION NNAPN I 1N IN P3N YT DY NYID MOTN
PINY 350 YD 135 PY DY NIV IN ITON MWD NWPA 232N YT HY NYNN N
NN 9952 NINK NN DY NI NIVND LYNY) YIS NMDTN PIN IN NIAND
IORY DIN MY, 72320 NXIAP IN/) 23210 1IN NPYW IR/ PPNIDV 6.1.11 Pyoa
DN PRY PNMN DY) PIAN P2 DITON NOYY LYND) NT TOY ININ 19D DN
NY DY ORIN 9D NTNONR NPRYI 2NN MNX DY NYPIN N> DY Wawnd »1d
NININY DNNDA DYPA WD DN IN NYIAND 2IND 350 PYD 295 Nvipa vnn ON
45 TIN2 NOVI2 N NNNTI XD TUNX (INNIDNA XOWI) PIAN TR WO M2TH PIN

DNVIN TYINND DM (MY DXYIIN)

VYND ,2IND NN IPNNN DY DTPI NYOIR NDAP KDY P)aN HY NN y¥a
PAD VNN NNOYND 121 ,PIAN DY 2IND NYOIX JININD YT 92N 12 NP
,INND MNNOIPITND 299D TPNIAPNNN XIVN NN NNSY DY NHVI NOMPN MYMN
MTA, 2NN NN IPITNN 2955, 1PNIYN 29D JPNNN ,NOMPN MYMN IN PIam

.6.1.4

.6.1.5

.6.1.6

6.1.7

.6.1.8

.6.1.9

.6.1.10

.6.1.11



APYY A0 WYN OMP RI D NN TYIN DIV DOPOY D> NIYY MND D THN
%990 NMIMNNNN NN DMOPY NOUMNPN MYMN DY NN M RD NVHNN
Ruplpadintaly

VYND DM 60 HY NDIWN NOPNY INN MIINL INDHNN NN NNYYH NONIAN
MPNY Y290 PONA N NDOY MYHWNI ,MIPNL OX MINNN DY NIV NMOYWN
.1OMIN

LYND ,D9INT DI 60 DY NDIVN JIT PIY NMINNTH NPNY IPID INN MNN ON
SV INLYYA PRY MDD IX MDON IRKIND NPN NPTN NPOINY NIPNA
.1

6.1.12

6.1.13

1Y 0WY 6.1 PYDI DNPRNN NHN MIP2

YPNMNN NDON YD 21N 7PN JININ ,DOYD 6.1 PYDIY DN PRIN NN MIPA
Y9 (204 NITO) 23NN MMNX NTHYN NN ITO DY WK (204 NITOD) 2IND MIN
REeRA)

5aPNN ,9¥9 NMNND PTOIN PYPEY MAPANN MTIYN THRYNY DPRINN NN
21930 TIWN NN MNS DNNN DIWNNA DPAINA 12 NIV DOP2INN NYONI
MTIYN YW 1PN TIWN NI DPOINNN YW 23 ,MAPNNNN MTYN v
12 IN2Y TPAT) DOPXINN NPONI NNKD 2172 IN NYAXNI ASPHN MAPNNNN

MR NINPNN NN DIVINN DIUY DPINN

DX0NANN DWIPRNN NN TDIN IN DV XD NAPONRN DI TYIND TV 12 NIPNI
N22PNN IMIND INN NN OPITNN NDOONA NVINM 208D N3 VWYY 6.1 Pyoa
YTHN PNYPAY THRYNY 093> 30 TIN 20N 7PN YININ YD 6.2.2 PYDY ORNNI
N NNPN IXPY ORYA 7P M1NNNN MTIVN DV NPOION YNDAN NI DD NN

.DYPRNNN NMDTA IMNN J9INI YNAY 1D N YW 71210 DN

225 IN DDA YNID PIAN IRYI NIAY NP0 NNPN ,DOYD 6.1 2HYDN NN NYIAPI
IN YININ DIRYA ) THNI NYIAD NTRYND NDVN VNPV MINN IRNINIY NOVINN
P9 ,0% 6 PYDI NNIND YTHN NIYPAY MDPNNNN MTIYN NN PHRYNY D¥PNNIN
ANPY IRYI PININ DN ; NVNYI KD NDOYM NNNRD NYAPIY NOPNN NADN DN
YMNM J9IND YNAY YT N2 WOV 12D DX NNNNIN VYA NYIAPIV NNPNN NN

.DPINNN MM

.6.2.1

6.2.2

.6.2.3

6.2.4

IN YPININITNIY KD 209D 6.2.4 PYD MINNNND YN Y020 D20 6.1 PYDA MNIRND MIND
NP INTAN MNP D, XN NIWPAY MIAYNNNN MTIVN NX MIAPNNNIN MTIVN YN0
1O MYYY ONMD DY NYTIN 2320 1I0NY INND NON DWD6.1 PYDa DM NININN DIVIPNIN
NN NYTIN 2320 NOND DX2MN DN DIPPTNNT IN JININ OOINY ,UNIN DD 7 MNY
NPYIPAS N MR DX THYNY MIVAND YION NYTIND NPON 1D A0 wwn O»P DN

REi)A)

6.2

6.3



YNAT IN YYD YT, 209D DY PYD 297 YTHN NYIPAY NTHRYNA PR YD ,PAD 10N WHY NI
NTRYN IR NNNIN TOW ONIN IR PT DI 299 2INN MTNN SP2INN DY MO INA TYD Y2
YWD NI INNN XD ,D90 6.1 PYDA DXONNNIN DIIPHRNN NN MIPA TN NIV 2INN

SNNIND PINIT DY IN DIND MNN IPMNN DY DIPNDT DY

PN PYIND INNND JPRY PRPI TOIRD DY MAANNN MTIVND PN 1T NNNNY - 0V
PYO SV (1)(X) JOP PYD MXNN ,TOUNM ,TIY MM PIND IR TPYIHY NIDINA VINAND
AN XD ,TIY M PINY 1V35

6.4

6.5

PINID 3792 DYDY MYan

POV 29D PRY YINRIN MM DOV 6 PYDI NNND 919521, NINK RN DIN0 V7D Y9N
TNNOPINN DY N NDOONI NYAPTIY NN NVINN T DY 19 MVYD 2»N MMM INYT
DY2ON OMN D52 VIPIY ,NMNGY DD 7 HW P25 ANI2 NYTIN 1NN INKD ,INTNHNAY 2NN
DAY HY NN ,INT MNN OPITNND NMDT YININD DWY 1D N¥DIW 13 |, 0»VIUN
NP MDY PANID ,DO¥0 NHND MINY .7)2N HY NINK MIA1NNN D VI’ NOIN DY
NMIDT AN OMNN JIPINI MODN OIDN NVIPIA NMNT DI 1D NYTL YININ ON DX TN
TN OX D) DINNK IN/) DPVAYN DTN NINAT INYI 7P JININ .2INT NN IPINN

2T 995 919527,2INN NN OPIINND NIIDT NNND DN XTI NYIPAY YTINN KD 23NN

YINT INA YNAY YT ,NT 7 YD MVLNNT MNNNNIID IR PN YD 1NN POD 10N Wnd
NYTIN TNN NODY TN INYT DIPPWH DONNNA NNAY ,NNTA D NIPIIN PININ HW IMOTN
JOYO YAND IR NYPN PIY D92 MINNN NDIAPY NYPII DINNNN VAVNN MY NNAY PIaD
2O NYIAD MAPNNNN MTIVA NTHYN DIV GNI NY 532 19 DY NNNPNIN WX INA M

NTO 1N DY DINN NMNNX PINN DY IO NOON ,NY DI DI, 21N KD TR ORI JININ
.02 WY IRV NNNNXIN TOWI YINN PNY 552 IMNNN NN DIAPY INN

L, NNNNIN OV DY YT DY NDIYD DD DY Y182 20YD TN INYT DIV A DY INWI 1IN
NPONND MNNN DAPOY TY LIVNPN NAD IN/A DIND DX IPRND NPONRD 7MY TNND
YNDY YTD O PN YD 7292 ,DWaD T LAVNN NN MINNN IR 1IN NN PP2INN
NYPAD NTNRYND DIIDN 2DYD INRWI 1IN JINIT ,DOYD NNIRND MDY 23NN MNIN OPITNNIA
N2WH NYAT 1N MX0I 1D ,IN2Y .2INND NMNX OPINN NPONR NVIDNN DPYY YTIN
Y12 DY MAONNNN NMITIVN OPIINND MAON DI 0V NNVLIPIN MYINIIY JININ DV NONT
INYA T ND YINIT ,MANNNT MITIVN YP2NND SMNNI TOO INA PR 20N 1ININ

M2OPNNNN MTIVN YP2INN DY NON DIIY TY MNNINXD NNNT NDIV VIPIVN YINOIND

7.1

7.2

7.3

7.4

92900 Yy MIINI

2320 0 ,0IPY OX ,VIPYY DIHNN NNIIND YININ T DY YIAPOY ONIAPNN D5
PI20Y — NNN : XN NMDTYN TO 2991 MIVNY P2 IVNAY NNNIA DT> DY IPINY
2 IN PHY IDOVIN L, YANIN T DY INSINY MNA1NNNN DDVINN ,DMNDVNN ,NINSIIN
M99 ,NNNNIN IOV ININD TUP NN J9IND INX NNNIN MIXT MWD INNIND IN DN
2320 2N IMNX DYWYN DO 1IN PAYNY ANd2 NIAND NI JININY INKD NN 1OV

8.1

.8



10

NO DDIN,JANIN TOW MY, MININNN NN NNYD PI2N DY 7dIY 933 9D N2 . JaNID
YT DY IPINY DDIPY MIYNN NIPHND) PIANN MNNND DIDID0N NYAPY YININ DY 10 NYY
YTD NN PN PN DY PYDA VNN MTYN ITO 2951 MIVNY P IWNHY NNNNIA
NINYD 2N NXIN 12 DIPN NN 1OV MIXNIND MMDVYNI IRV IMIAND PN DX 1INYD

L2321 DND DIWAY TPV PININ 1T 29 DY IN N VW Y9 DY DA

INV) TUN DPINND DYYNY — TOUNRT : XIN MOTYN ITO 290 MIVNY wNRvn NN
92V 22 PYD 19D DINMYVYNID INYI IWUNR DPINND DNP 1IN 22 PYD 290 DIMPYNI
ANNDY PO OPON 9D NHND DIMIPYWNI INYI TWUN YP2TNND 191 INNDY YONN DPOIND
YD - IV — NN MNN OPITNN NPONXA NTHPNI NVLYNNA NINK VIMN DX NIN — 191
9932 INN NN ININ 29D DNY NYHINN NN 3N NN INT MNNX IPPINND DOVD
959 YHINN NNV NN DIIDY YON? I9INIY YD 219, 2INN MNMNX DY NTHNNN ININD
MANNOPINND DHYD ¥TD - NOWHY ; DNN NN YD NNYTP MDY IN NOTYN NOD 0NN THX
,INN MNN DY NTRNNN ONIND M52 DN DIV DYV TVINY 11¥2>I7 ONID0 NN 1IN
;DN NVN DD NNXTP MDY IN NITYN NOD DND DOWNHNN DINIIDY YONd 191N 1D M9
2NN MNN 9 DY ONY OWIND YIPN MDD NN 2INT MNX IPIINND DHWY ¥ — MYI9
PIT YN ON P2 NNT,IND MNDNIY DTHNNN ONIND NI YD 9,07 DY MPIMNN
WP NYTYN 9152 DND DIYINN DINDDY YON’ 19N IND ON P2 )IPN MO0 71D
PPV NN GTIVD DN ,INN IDIND IN 73270 2T DY 23NN NN IRSIN DY 1972 MY
2IND MMN OPAINND JINRIN YT DY DIMODN DVWN POND IN PI2D YININ OOY ;D
YPOINN NI ,ND TY PIAN YT-DY IPANNIY 1IN MNIN OPITNND NPIDY N [, NNIND

SNV P32 YTV IPAPY 1IN MDN

NVYPIN NNIIND HAPN IWN Y9051 DIDOM 71PN ,2¥0 8.1 YOP PYDI NNINN MY
MNS 7P ,PYD ININD NHND ,APIZND INWDD 1932 TN GUR DO¥D DI NNINND DDDNN
TNINRD DIDON NN POND PRYI XIN 7 IPIND 21N 1ININ MM XD ,N7Y P DV ToON
OV 9 DY MIMND MYPYNA NINEPN IN IO ,INRND DIDDN DX WPYND POIND IN
,PPY NMINT 29D 957, MINK MIMND MYPYND 1A 1IN NOR MYPYN PONNDIT MINININ
25 8.1 PYD MNXINN 29 HY 172 DXTPANIN DXDIN 1N NN JININ PON NIPN 02 TN
T2 (2) AN IN NP YYD NP TPIN DIDON NN (1) : DINAN OXTYIND PN OTPINI
DY20N NYAP INNKD DIWNN ,2INT MNX PITNNI YIPN IN NN DY NYURIN DIVVYNN DY
MIYN DIN INKD TINDA (3) .29 DMINRND DIDIHNN NVIPIN NINIIND AP TWYN Y9DON
N92PNN (4) ;ININ KX NPIYND DD 1YIAPN) 12 NINKD TVIND NAPIWN TINTIOPN
DI WITY OX ,95M) MNINXD DWYNY 57X 1172 NN MTNX OPINND NOOX DY NOONN

NNNIN OV YN NODIND MINNND OXNN DYP2INNN T HY NNNND NOON

DYPMNNY DOV PIAN DY IMN DVYNN I PON P PIAYND 2125 MNND IRYI 1ININ
9OV IN/Y MINSIND N/ DIONN I OWD NN (70NN DIYYNAY - N PYDA ONY)
DN DI NWI ND PIANY TA92) (7199990 01907 : 13 PYDI 1oNY) NY TOW 19 DY JININ
PINIT TY 1D DD NN AW PI2N .JNMNHN DITD NN YR IR YT PN INA
NYTIND DONNN2 DWAD 290D RV PN PIAN OVIMDIN DIVWNN NI TVIND ININY XY

.8.2

8.3



11

NN 2YN Y NP DX OXPINNT 29D PNMAPNND INN RINIY 2D ININ INI) NNINXD
DIPVNN N1 YANIY T2YPY 1IN DIDD 79,9121 . ININXD JYININ YT )11 DIDD Nvn
DYID Y NYTINA PIAN X )9 IND )IPN DWWNN INMDIY 7P 1) KDY 7292 MDD

NN MNDNX OPINND DIYWND 1PV 2T DY 2WNd 1ININ MY 92y TN NN

NN 1NN SOIMIN DIPYNN WINAD YAIPN TYIIN 290 INDN M3 NYIIND ININ XD TY
IN MY MDD INTVN LN DIDD VN N2 NYIN DONON NN DIID
SUIMYIN DIPYNN NNNDN DYPPTNNY INDIVIY DIIDTYN

NOW DI DO¥0 DY PYDI MNNNRD PTY AYND 2120 NMNND PININ IRYI XYW )1 DIOD
IN/Y DYONN NVIPI DY IYPA NVLINN MIAID) PAYI DXPIINN NVONN 120 OTP NYIAPHN
0070 911N2) N7Y 500,000 S¥ TOO 5231 (1192H1N DID0 WITI D)2 MY MIN2

2N NIN 1 DIPN PN DIDD MNMIDYNI NIRYD IMIANND P2)2N NN IINWYD 2T NNINI PN
PINIT DY ININKD Y1 3TI2 NNINA PN L) 1D .PT 29 DY IN NT I0W 19 DY DN NIRYD
L2320 11 DXP2INNY WHINN NIIN DIDD MV A0 19IN DI1YD

DPIYN HY DYN

DMOYNN PN XINY DI DIVYN YNNI 1AW DIPNM DN DY 1IND MNN OP2NND YTV 1ININ
DN INKD .IPNY 23 PYDANIAPN 1I9IND 10DNY DY 14 HY NNTPI NYTINA IR D780 01500
TN ,2INN MNNI MIAPN NYVN 299 132 NPDID DINIT DIND MNN SP2INN P NYTINA WM1aPn

SNAND DN DOV YSHINY IN D2IVWY DIDDN 2192 INRY (11D 7NN ONR) IPN DD NN DY PN

23232 NNYN NINRY N29N DITVYNN MYIND

N2DN ,0PVYNY MIAPN TN 59T OO ROV 1IN NN P2INNY ¥INN INYID DID0
,IITNNN YW P NXRYD DTN 1IN INOWI D12 PN 232N Tva, P23 NMIDN NPNRY
DN MNIT MY DINIDD OMINXD PN TN INIT 7PN PIINNT DN INDYND YaAPIV TVINNN

TRNNN YW NN )IPN PIAVN DY DIVYN IMNX NYID YaAPIV TINI

P20 PO ,DVYN IMN DV IWINIIAD YyAPIY TVNNN DD 14 TIN TN DIDD DMWY KD
P20 DY NIPNY,DIVYN INN PIDI0I AWNN NN NTPON ,)ININ T2 DIDDN INMN NN
2INTD MNX PTAD 0) ,MAPNNNN MMITIVN X2 YN D

INTIPOIIN VA, 1T DY IWPWY ,NNNNIN VY 29D DWPYND YININ INYI TN DY9DIN 9D
AoNY 13 Pyo NMININD ORNNA N/ NMTP ,ONIYIA DIDYTHIN DYPIAN NYNND TN
VINMN Y2APNNY NIANN NN XON DINIDD DNIN )2 DINITY 2N 7PN KXY, JONIN 1D VY

12 MMNMVYPN MIXXIND NN, MYPYnn

1772 17208NY DIMDDN NN JININ Y, NN MNDN NYIAD 390N TWNNN MY DINI
2y DO¥0 10.3 PYDI NNND OYPYN MINNIA OPMNY PIAN PNININ NN ,PIad
VIDOY DD DN YUY KDY )ININ NINND PHN DNYAYN DPH MODN DNV 4 TUNa P> INnn
PPYO2 MNHRN DINY ,25¥7 IR YININ YT DY 1I2YPY DIMDDY YINN 952 N NNPN Tuna

.10.1

.10.2

.10.3

.10.4



12

YPINNY 21N YININ D XY P19 DMODN NIAYN INND .DXIINKD DMWY M 10
SR YT HY IPIMNY DIPIDON PI2 INYID DYWN 2NN MDN

912Y NMNNNIT DNYAP I2T NN PTD DINNND DINIODDN NN NN PINID AND1 IWN 713N .10.5

NI2YN 1PX2)1Y DY XINY D D91 P33 12 )ININ DX N9 IR 2NN IIN SPMNN

2y P3N NNND IYIT NOY NN D90 .25 DINI) M0 HYIY 72151 7NN DX9DON

7320 MOYAD 112YY ,)ANIN YT DY PHN DNIAYN DN DNV 4 DINA 1NN MDN P23NN >T°
NIV NIVN DI OMINNN DXDIA WHNNWND INYI N NI

VANIT Y2 VTP IMAYY 2IND MNNX P2TNND DD 1Y |, P2YN 19D 733N WA 1NN .10.6

DNMIN TINN 1D DOYINT OMNODN NX 2NN MNN IPITNND DI DD IN/) DIOD

,2320 IR YANIN T DY WY MINIIND ININ TN TN NN ,INNIRD YTPHNY DD
LINDNDN DONNY MYV )V 29D

,DYP0Y DY IMRY DN NP INA YIP DV INYII DIDWND DIPIN TYINN IN NYPON TN SN .10.7
,TP29 IR/ DIDYN NIDIN XOY PINN T NI DOPOYN DD DIPYN ININ DY TNN INTM
ST9 5V MHINY XY NPIY IN PTID NMINDTN NYIAP TIXD YAIPN OPM

NNIND MHap

2NN MNMN OO0 ) 5T DY NIINN NDAP NINNN NN DININD NN MNIN Don N Ovan .11.1
DV NON P00 NN ,2INT MNNI GNIYNI DDIVIN DIPIINNM PN RINY NN YT DY
NN NMDX PPH 232N YT DY YY) TWN NP2 DPIN DIYYN D

YPOTNN MDD VNN NTHNNN PWIN NN ,JIPN MDD NTPAN 272 YININ NNN NYAP .11.2
TNIND TNKY DIND MDX P2INN NRND NYAPI 2IWNN ¥ 11.1 PYDA 7INIXI 1INN MDN
2OV 11.1 Pyo2a

YPYN DIYYN DY TYPA DIV YANIT 2IND MIN TN

1P YV HOPON DIYWN IN ONWHD 72 DIYWN IO ,JININ 292 PSND 2N 71PN 1IN RPN NN
,DNDVYNN DNJIVN PNV DINN MNDNX DX ,DOY0 11-) 10 DY 197 NTNNN YWIIM NI
NYA TP YININ DMV TINM INIIWY DINDIDDY YN NIYN 2IND MMN DY DIV 19NN
219V IN MY AN NNMIY INNRD 2NN NN TN DY INND INYT NIPOW 295 TN NIPn Yoa
NYYOW Y9 DO ,INNND NIYNN DIV IR NNNND DINND DINDYN DXPTI X INYT NNIND NPION
)0 ,INN 19INA DMWY DMPD INYT DIPOY 29D MRV 1ININ TP DOVD NNIND MY .o

SNNIND OMOPON DINDYN

D993 NYPYN

D320 IVNNN TN YT DY WPYY ,NNNIN TV 395 DYPYND JININ INYI IWUN DYDIN YD
DN M NPTV, ONIY NOTN HY TIY NI IN MNTPA INTINL IN Y YNV DDV N
ND )N 1D NVY LPT DO MINDND NODY N0 N8I YININW 19D HOM ,AA NPTH TN N

A2



13

NN MYPYNN VININN JAPNNY NNNNN DX XOX DYDI1DD OMNX PHX2 OIXIWY 2»N 7P

N2 MNVYPN MR

PINID 2995 PIaN MNANNHNN

297NN PN 2NN NNDXRY AT DI ,NMININ NMNND NN, VAN 29D 1I8Y DY 52PN pran

9 DM ,NTO NN PIAN SPOY NN Y9 PNy

T2Y> 13 .YV 955 ,2INN MK DXPXINNY PAYN PIANY D¥INDNN PRYN 1IN NND
IUNI) WINPNI D30I IX PNIAYN IR LPT TNY 7PIY DY WD NI IN 1IN P)aN
920 Y21 TIN P20 YINA G0N YN (M DY P20 YININ T DY 100N MIPN DY NYTIN
N DYDY YITIN MIPN DT YN D10 NN, JININ NWIIT TYIND DOPOY 33> 10-1 ININY NI
PN IN PINID WPV 5991 NONI ITHAINRY YN DI 2NN NN SP2INN NMDT DY
INND DT DY 2V XD, NPTID DT DY 19Y NN NN YN NI M0 O IYIIN
95 DTIPAN NN TIXD WITI 12 VW IN YTNN NI 1D OX RIN YINIWILIVY KD OM
VANID INNONT YNNI 1NN ,LIVN 1D IN 29D IN NHNIN IOY 295 ,TIY M) PN
10N AUR YT INA DIINDN .IPNY 21.4 PYDI VNN NPTV AND DY T TN DINN?
NN NMDYNY INXIND HINYLN INDY MWD 10> 0T PrOY DNNNL NN IR

SNNIND NPTION NPNPYY

MNIAYNN 29D PH2) ONPN DMRNIAYN MNIPYY OXNNA OXPTO MINAVN 190 DD
M1A70) MNXNINOND ONY DXVNWNN DIDNDNN MY DMI9DN NN NNV, NNNXD DNINY
197, TIVNL PPOY DMNYPN DIINDNN INYI (MDIPI MNAYN 191 NMDWN ,)1OWN Y0V
DV INYPA TYINND 20 JIT TIN 1Y 1T NIVNY AN YANIN MDY A0 IN/Y JINID TWIND

SNRD NN IR THRDN IN/ 9D 932 ,)9NIN

232N DY DOPMNN DY0I) DY JPOXY DVIN I NIPN DI DY N0 YTIPN DY TN IR WTIND
POIIY IN P20 NN INA NIRD DYMNNN DI01 THID KD NNNIN NYIWS NYNIA INA
MYNYN Sya PPN H¥2 IN PI9N IN DX OND ,20 6.1.3 PYDI INITHND ,0OMNNN
952 MAVN LYY TN VIPID 1D IV MOTH PN MINNND DXNN2 NMIMT NMMNDNO)
NYSIAY N2V D DIV IN DIDIIN DI DIV IN NI DIPYY NIDN DYDY DIWITIN DOYNNIND

2290 MY PYDA NNND

IN TAN MIP DY N2 ,IN0N M0 NY TIN YARID WNIND DY 14.4 PYDa MIND qONa
MY NI MNPN NIAYNL MNPIINY DN, DOYD 6.1 PYDI DMNNN DXIPNN I 1N
2O NYPET INN MNNX NTNRYNT MDOYN TND ,ININI6.1 PyD2

NI TNND D NI, TIY MM PIND 235 PYDA D1NNN DIINDNN NX JYINID NINPND
AANID INNYHYI NN NYT DIDIN IR DT PYD NINN

Sy MDD NYP ,002N DY MIPION DY PPN OXRPIZ DINP) MNNND 332 1900 NN
NITHN) VT DY PNV TIY MM DY NI YNID (INVDYI TIRN DY) NP TINN
AW TIY MM IN ORPIAN TIRND NMINY — 97N 332 99010 IXNNIAY 7Ty MY
ND Y 90217 . (IRPIAN TINNN NN DWNNY INNIY IN IXPIAN TIRNN MM 0PNNID

141

14.2

14.3

.14.4

.14.5

14.6

147



14

PYND P3N YV 1M DN 1Y DI ,NT PO DY RYOID IRNNN VYND ,PIaN DY NoN
NINK NPIDN DI Y8 INA PRMIN DY NDNRY NYIDT YNID IN/ PNPIN DOYIAD DT
DV HONWII MAMNNN NND T DPYD NN PN I 9NN 1D .NMNANN PIN NMIXNND OXNNA

7252 MININ MDNN DV X2 XIN NN NNDX OP1NNN 299 PIan

2NN MNN I IN INN MNX PN THIRD NIVTHN NIIND NN PIONY RY YD INNNINON 72N
,XTIN NI2ND NN PI2N PONN 7N T MIAN SNV O DY NNTH NPNY IPIO KD
DYPINNM MXON NN I NITI DD ,NNNX NHITH NIINHD INY NNMP 1A NIPNI MY
NYVIAND DYPAD DIYSNNA VIPY 221,220 NVIDWA PN ATV 935,10 19D % NaYNNY

INAY NNN TN NN > HY NN DI TNRD NNTI NINN IND MM D

PINID MO NI, TIY NI PINA DT NN NITHIND ,ANTI TINN NPNDN DTN P32 910D
N T DY DONOY PXYNIN DPTIPA DOWAPN DMPTN NN AND DIMVIN DIPIINND)
TIANNN YITIV 9D , DY DOWAPN DXTYINDY ININD TIVN DY NODNM NIVIAN ,)INN PV
PNIYY MNNN Y9100 ,NYD NYHN NNINXND OPTIPN DY INDN XYW 290 ,MNTH TIND 1INY
PYO MXNN2 TINYY 21NN 1) NPNOWNND KD 1IN NNNL DM T DN NYPYWN MINMIN
I TP D193 D00 NMNNN GR DY DY NN OPTIPY 2 PHNAY 4 P (5)()4.3.1
DXNPTN ,TPRNDN INA XDND NN MYNNNI DMNNIRND DNPTH IR DDI9YY PYVNHIND

SNIND DMNWAN DIPIINND DIXNITN NN 99N 1951 NIDIVNN MYNNNID IWY»

DN NYINRM .2IND MNDNXOPINNY DIMIDWNN D WXL D INYITT 295 1DNID NIYWN NNY
NYUPA TYINN DXPOY M (NYMIN) 5-10 IMN KD I2YP) PIaN DY NN SYNN T Dy
NN

L2320 DY ININDD IN NI MY DI DY YINID WTIND

DN 1°2) MM NPHYI MONI OX 1) PIAN DY NPHDIN MOPONI GNNYND 1IN IVIND
IYANN MO YANID P2yND ODaN (PN MMN dOya DY PNINN P XDV NPLHHD MOOONI
P2 NPV NPSOD MADNI ON P2) NPHIIN MOOND JININ NN JIID 121 .NNND MONI
NMOT NOY) 232N DY MMINN YOy HY (7)22 NN DY KW NMITHYH NPHYD MODNI DN
NOIYNA PIAN DY NPINN DY DY MDD NOOONXD DT DIDID (NYANN IN MOINNYN

Y PYD IIIND PININ I AWN TPINNDN IN/ NI

YIT) 727NV 9331 OX,)ININ DYV 12 IR/ 2NN MNDN OPITNND YN NIV 2D 1NN
2y DYPYINNN NI NYNIN NVINN NOAP TNND ,NT IOW 2971 PT 295 YININ MAIN MON
,NPTIOY MAMNNN DY NI9N NN INAN,PIAN 28N DY NMINT 1NN TIXY IN IND MNIN O
DYY DYVWITI DMINPNN MNNIY GPINA YT P TR 10N»Y 71521 101D 21.4 PYDI NNND

.2INN NN 9 DY DXPINNN NMDT DY NN

A9ND DY MXNNI VYA 28 PYDA DOVNINN DIMPTN MINYTH NN YINID DY

2NN MNN DV INPIN TYNN D10 (D2WI1DW) 30 DIND ININ XD INYITT 297 JINID NOND
(PPN )IP) IND MNN DWVWYND PPIDID MY MY TOW 29D

.14.8

.14.9

.14.10

1411

14.12

14.13

.14.14

.14.15



15

YR MPT DI2TA DD PIAM NN ,DPY MY PYDA DONHN MYTINM DMPTN 939 IWpa
Y 14 PYDI WITID YN NYTIN N0 19N NINT INDY NN IN/ TPNNDA XA

MO MNIANNNN

YA PIAN YN, DOYY 6.1 PYD 13 DY YININ NVINN APY MDY, )IYID YTNRY 1IN TMNDNY INND
D5 NOYAN NN IWAND YT MPADN MWD DI AR JININ T DY TI0 VATHVY Ny HO1) yH
95 5y DINNM MINNNN PNX TN JININ YT PT 929 5 1T 0V 29 5Y NINNIN MNDNON
qPIN 1NN OWY PIND DRNN2 MYITTN IN MXINIT MNYIN 5D MIXID 01N IN YXI DIINDNN

JRNIN DY MINYINT NINON ,NMIDNON NOYaND

VaVYN N*AY MYPa

JNNNIN DY WP MYPAL TR0 Wdad NMNAY ,PT Y30 919521 NY 992 IRWA 7P JININ
YPOINN 1OV, MNNNN MTIVN OPXINN DY NVYNN Y9 DY NPN LIVNPN NAD NNV NIPHNI
M2WON I NYPA Y T-5Y 10 1DINY NP0 MXHNN DI 7N2Y YININ NN MAPNNNN MTIVN

DTN WP IN NINN IRNIND WY

Na-’Na

NNYA YIS KD NIXIND ,NINID X2 9N YININ NN ,IIN ONDA 19N, NINTA 71N 133N .17.1

995 7972 ,NT VYA DNYIN DININD 1Y YNID NIAMN NONY MDWHN DI NX NMPHNI)

NN YN ND P3NV ONIND NN JINID MNNN NMDNONN PON IN DI ¥IX22 NNYIA DIVD
AN NIWOIT TYINM A0 PIT PID TIN DT IOY ININ 29D Y8ID 1N NINY MDD

NN D32 VI PIAN N2 D MYYD JARIN NX 21N 3T DY 17.1 PYD 29D N»NPa PR .17.2

73217,)12)1 19IN2 IN I NWYN ROV IN NNV NDIVA DI NYYN XOW NIPNI URIND 1ININ

2329 DINNY DVY IN DIV P DI PH2 PMDYI JININ 99D MYV DI HY UNIN INNN

NNYYI XDV IN D90 NNVYI XD IN NNYMIY 1D D TH0 DY N 1712, PPy IN PIYINI

IOV HONIN 290 YNID 21N NINY MDIWAN NN YN XD PIANY MNIN NN )INXIN T DY 1912
AN YT TYINNM A0 IT P9 TIN N

VAN 99V

N7y 6,000 Y T2 MNHIYRIN NNNNIN NIV JINID PPV 72y 1OV JHINY 0O Pian .18.1
NN MDN DY D9 NPAINN MIN TYINND O 30-HD INMNY XY NN

6,000 ¥ DYOD ,NIAPIW MY YD )XY, IV NNNIN MIVN HNN PN 23N OOY 10D .18.2
95V NYVIADIN NITON NP TN INKD DNY YTIND NYNIN DM MY YT : ONT NIYY
TNIN DN DI T IOV ONIN 29 DY NNNIN NP DIN TYY NP 17)2 YINID DIV Y1V
72 NNIYNA DNNIN DT VY 29 DY NINNIN DN IR/ HMIN DI0I) DD IN/) DIDI) DN 7120
Kol 1V)a)

MTNPH MW 1)1 S NDIYI NYY 93 N2Y N7Y 600-5 NNWN N7Y1A TO TNPND JINI 1OV .18.3
: 2D (MINNIN TOVYD 193 951) YINRID ITPAN NINDNI YSDY

.16

17



16

;22N YT DY MINNIN OV DY NN MYANH MYYs  .18.3.1

NVSNN DY IYPA MW IN/, TN NYIAD 1IN NINN NTHYND IWpa nows  .18.3.2
;TN NYIAT DINN MMDN DX THYND 1IN NN IPIINND NPON

9 DY PPN NN TNXY ,YSAY POY PPV IN, YNID WITOY MITHYH MDY .18.3.3
M2A77 170y NN DY 2INN MIPN OPIINND NMDT DY TWPA IR/ NINNIN IOV
;1IN MNVX OPITNN MON DY 10D

IN P3N 12N NPV DY NYITIN NTIAY P XD TR ,MAD) MTRYND MOys  .18.3.4
YTOPON MDD DYH MADN MDD YINAD TNSN 1P IN PIaN NYAIT Hwa nTay
NPV NMPN MAID) PINND MINNND INA PT2 NPY DY 1NN P20 )INID
MAONN MDD INA DINPN IRA (TIY M) PIND 51-1 50 ONPPN Mapya
MW XD JININ YT DY, )ANIN DY INPINNKY INDW DY MYNN MINN
MY NMPPADN MRXIND D2 232N XY 02901 NINYT MIDN IN/ MPPTI IR
AN MW 1P)A 9220 VoW MY 7O HWA yIND

Ma> OPRNNN NVY ITHMNY MNVIN DY IYPL JININ YXDY NDws  .18.3.5

)2 135,07V 935 ,(97IN2 MDY PTD DNINND DYINI ,MIDTYY 1NAONN IV

VUOIN Yy MY2IN :ND) MMNIAYNNN DY 278PD) NOON ,NIPA MPr N> Ta

M2 YT DY IDVIMY IN PIAN DIVMY IN DVIV (1) DYDY TaAYY ,i73aN DY NN

2109) 1IYVN M IN PIAN DY MINK NMDNNN NNVIND IYP ,NNAY INHINIYLN

252 9¥UNI M1, 2NN MNNX OP2INN 2935 (2INN MNN MNIN 295 DIMDVN NINI
DIMLAY NYPN

NN XDV NN ININDI MY ,PYN PININ DIV N2 7PNV NN YDYa NPON YD PHa
2D N7Y 600 DY QDN 1OV DY OPIN 1PN DY IVTYN APY

VYWY N7Y 600 DY 90V YINID DDIY TIY M) MY DY DT GNNYS JININ 2 NIPNa
Y0 MNXIN ITNN MY PON JININ DIV DN DNYTH MYYD DRNNA

q5W DYWND ONIT JANIN 7P KD ,NNNININ IOV NND L JONIN INND NYPSY N2
95W TN NNNIN MY TONNA NYP PININ NNNDY NI INNND NYPS DN HNNINNIV
2107 XD Y PYDA MNNRD P30 1IN JININ WY XD DN DOWTIND )2 O2WY NNIVN

MYRIN NNNIN NIV 22D

INITIND NNONI NONPY NITPA0N MNKIND 1PHA NWNNY PIANND ONRIT JININ 7PN qON2
2D

NMIDNDN MM INA YPPAN NN NNDNI PININ NIXY TUN DINIOD - 75220 MNSN
SY NYON DY NN PIA MNYYY MINSIN : DT DYDY NNNNIN IOV 29 DY 1D MPnn
NMOY2 DIMDID P2 MIATY ,MPON IPINHY PR3 MR DIND MDN SPNNN

DON NN ONYPN

.PIND N7YN QONT DP¥D DX NNINN DIMNDDN 9D

.18.4

.18.5

.18.6

.18.7

.18.8



17

,2INT NN NP TN YITN 1IIXD DYPNNN TT1ID DTN DPYD DI NNINN OIDDN DI
AT NYNNA DY 021N ©9120N) TN DI DWW KD NIPN DI TN

.18.9

M) PIND (1)7235 IN (1N)235 DX9OYD 29D INNND NHNMNONY PIN) DY IMIPNIA YINI M1 .18.10

99V DY MNNIND NINNY JININ DY 1DV NDY 1AW WIS 2INN MININD DXPIINNN INY TV
PIN MINDD IDIN PIAD SNO2 NI NNNRD WIdN ONX 1NN IMIPHNIY IR DIWY
SNNND NAONN TVINIA NPVLINYIN

MTNPHN MNXIND PIAN NXOWI NNVIND PNTPID NTPON NN PIAN DY DIN> P79 Hyw 955.18.11

SNAND MNNND ONXNNA PIAN DY )N DY

MINYN NY19190

NN DYAPN IR ONXMNN,OXTPYNN DIINDNN MIVYN DI NN TPANT IRYI 7P 1ININ
D5 YSN ANV NN DIPNA IN NADIA 1T JOT ININD NN D) DO DY WP I
1D YWY PN DY DININAY PIAD 2TV DI ,PT TIY NN IN ONPIA TOM DI IN ONPIA
S¥a NOW 7252 11D NTPONY AWPA DIV TN YD P ONINK P NY NI )N
NAYN SY DOWY 1OY PPY DIMDDN YD NN PIAN NAVN YY DOWH NI M XIN NYYIA
PINID PINY PIAN .NXYNA URIN NYTIN 232D 1M YININY T292) DTN IWP N NI NTPON

MRS INNIN DO

DV INNY IN INYT NNN 295 DIYAD DT 0V 295 MNNNIN 7MY WIN NIIDNI IRV ININ
INAY NYT NN OR P2 INX DN IN THNND ,TTIN ,TIVND ORDY NIAVN NPT TNY
TYAONRINK MY N JININ INN J9IND IN P3N T DY IN/) JININ NYPAD 1IN 11D NNY
DNN IR DY THD DY 1T DY WYY DTN INA NIV DN NRXIND DINY P IN TON DD

OWI2 HYS KOV 7252 MNRD NYT

D5 IN MOMOPI PN ,AN0N T DY NOYOIND IN INNNY NI 1D NYT INN IN NNY DD
MY PH2OININN TP KO PINIM LN DY HAPNND IN YN NIIVNY INNINTOPIN IYSNIN
MY 5P¥0 DIDTNN DNINIRN TARI YIANNY NYT IR/ NYT NNN IR/ NNY THD DY NYYY
MDY DYS ROV D DY YT XD JANINY 72921, NPLIMN PN ROY IN NINIY DN DAY

NI 2NN IRYI 7P KDY NT I0Y NNONN DY INWID TXD WTIND 29N 7P KD )ININ
OY NNNND I XOW PT 5D MIXNND 91952, 1Y IN 23270 YPOY NOMINA NONY NN
T 0YIA NINK YNNI NI NIV DI

2OV 9D 1T 0DV 29D 1D NPINY NMDNDI) NINYIND ,MNIDT NMNNIA WHNY | )ININ
DMV P PPH2 NPINNI XY XD NI ,NNIYI IN TPNIN DY NIPNRD 0I9 VIMNN INYT
.29 DIN2 VIV NYT JIPPVWIA NMIYL 2PY

IN) YYNN D T MOD 1NNV DI ,1T TOY MINNN 29 HY 1INIY 1NIY NPINND 09 DO
TNYYI NYYI KD,V 1N I IWR INYT NPOYW DV NOYIN MIID )ININ DV (OTNNN
2INT NNXY NNNIN TOY NMINNN NN TIN IN,)NTTIN PHNR NN NN

19.1

19.2

.19.3

19.4

.19.5

.19.6

MY PYOY¥NY YININ MY




18

PTTNY P2 ,IMPNRI DYDY MOY NNND ,MINNIN SPDY 911 NNDNI PRYI 1Y JININ
MW MOYYA GRNYND IN MYYD) DMWY DOPOY YINID GNNYNY IN Y8IY ¥ NN P
02°9N2 NVIPI 1272 2290 ININRN NN V1D X920 NNNIY IWPI IMYUYD YWY MmNy
ANYA JININ T JD .32 DY WRIN DINYNY PRYN NMDYDIA P20 12TV DI ,0700wN
DNNNA YD MYYY IRYIY I35 ,11D MY DI DY A0 INNIV 1OV NN 212N NIVN DY PHOS
IMYITT DY TN JINIY PN PIAM ,PIAN DY NNV DY DODND DRNNA N N VYD
MPN 2T WRIN NYTIN 222D 1M PININY ONIN DI ,D77)D NP0 NIRNIN DI VNN
9559 5Y IN 17 0V 292 JININ DY PMIND 1IN YTI MDY NN PN KD . NNND DOMOY

T

.20.1

YARYN MNIND 5 ININ M)

NN 7291 MIOPNNNN MTIVN SN NIY NPYRI PINID PINIT DX DRI 7NN P3N
TV DY) PINY 235 PYD MINNN

T 0Y NNINN DY XINY DD T8Y WTIND 2N M XD 19NN

TINNXI TOY YNNI VNN INRY 19IN IYAD 2NN AN PININ ,PT DI MXRNND 9951
PNMIAPNNNA TNYY P3N DY INDIDY IWP2 IR PIAN DY MIAY INWDD yRv > Nt
ATPANN NT PRI INYTY YN MIAPNNNN MTIVN dPNNID

,T 0Y DY INDINNA ,AYNNN PINID LN NNNY TOWI NNINRDY PT YD MINMNY 952
NON WY DD 12 VY NDY INND ININ DD NI ,PIANN WD 110 Y10 D5 NN N
,TNNIN TOY 297 [ TIY 7T PIN 297 YTPON MDD DYDY WITI 12 WY IN D) 1D DN

L09VN N2 HY IN A IN

SV MNTIN N DY THNDND PNY 25 PYDA NINIRND NPINN DY THNDND IRV 1ININ
MO N9 DIV NVYY DTR YT DY JINID 00N RV 29D 1IN MNMNI DIV XD P1NN
.NIDN 92 NNYII KD PITNNT MNTY 933,090 NN NNIXINY ,NID N2

,IYTIN ,MINTN AND ,MIATD AND2 THON DI 5Y INNNNI NNONA THNDNY XY YININ
PININ IUNR WD NI OTR YT DY XX IN DINN NPAY NININ, NN IN 1DO0N ,NVPI
AT DY NN IN ONNI YD 2D DIN PHNRN

211

.21.2

.21.3

.21.4

.21.5

21.6

LA S P RA A

NN VY MINNND ORNNA 720 2T DY NIV PMINNIN 1HINID DY 11OY
%9 DY PININ VY DY NN IX MDY ) 1PTAY I NIVNN ORYD D) JHININ L9002
2NN MMN HOPINN NHORA NYAPNNY PTI NOINN 3 DY INA DT NNNNI TOY MNIN
YPOINNND NPYO DINRIT P (7NDYWY DINITA : TIN IN/ TN DPON IN DD PNY)

112 220N X MAPNNNN MTIVN

IN (VN2 21DV PAXD N KOV) PT PO 29-DY %90 2N N/ TON WA P DS .22.1.1
(MIYAY PraN NNODN NMINM P20 NYNI NIYONY D)) NNMNDIV NIV 19-DY
MINNN MIN YN DMOYY IN NPYWH DINIT IYNIIYW MDIVAD NNYP INDY TUN

.22.1



19

NYOIT 295 IR PT DI IN/ NINDIN MY DY NIRINN IN/ PIN 9-DY IR/ NT IOV
15212 ;DT 0V NN 0PN IN P3N NYITIT 92 IN/ 1NN MDD OPINNI

2N MY ,NONIND DITOIWY IN INININY NMA0 MR NDYD DN 1DV .22.1.2
IN/Y D7) INAD MUTT PN DNYT 29DY ,NOND MDIWAD TWP IN NNNIN VINA
N HIY WP 191 DT VY GPINT MNMN NMIRYIN NMDNDA VIndwH Twpa
,D12T) PT,INNY RYN 0NN DXNNINY T 2D NYT NN ,0M0VOVN DN
MOIYN ,2INN 289 NIIYN ,2IN 2ITON ,112) 29N, NV MDTN MO, MNNIN
INWID 1IN WYY NI IN/) WYY 92T IN/Y PIY YO0 Y2 MWAIT Myan Y
1Y 0V NIDN DTPINT INA PTID ON*2

£V 7292 ,1% 22.1 Y0 NNNN 29 HY NDWH DIRIT P NDOWY DININ

DINDY ,INYT D20 IPRY PAIYI URIND IMNX WITTY DINRIT P XD NOWH DONRN .22.1.3
19); TAYTA NOYW WITTY DM YNOD YDIN

N2V 25 DINA ROW IPYI NDOYWH DINITN YD NOVIVN MVIPY NVONNL YIAPI XD .22.1.4
IN PNTI2 DY NV DINITN D) ,OTPON NN NNDNA XOW NNYY) NNY
dvna

2799505 M IN /NDYN MNANNHNNY MINIPN NT PYD 29 DY NPPWN MNN

NMINN IR/ T IO IR 91932 PIND 9D PINID MINNN N NPT YNGY DN
YT-HY 1DAPNIY DYDIN TINN NYW HAPD DINDT MIDYH DINIIN P ,NT I0W *9-DY PIan
M0 MXHND YN ,0N0NY DY VDPY NMIAMNNND YIND ,VPIYV DIIONNN JININ
D77 NINAD MWITT PN DNYT 290 ,NOND MDIVAD TWP IN NNNNIN VI N ININNY
D251 71 H5Y WP 191 NT VY GPINT MNMN MXYIN MMDNDI YINIWD WP NN
MY MYaN 027 PT,)NNY XWN ,DXINK DNNINIY T 207 YT INN ,D»0own
NN 29YD DOV YANIN,NTID DN INYID J9INT WY XD INA UMY 92T IR/ PNY DY yina
NNRN MOYN DIVWN DY DIXININ DINIDDN NX DIINN DOV INIYIA DIRYNIN DD
99521 MIAYNNNN MTIYN PNND NMDT DY MOTYA YTHY DNHINN DIMIDON YD
OV 1T 959 5y POY MOV MIIND OXNNAY 2D OINA XN YININY TA52) PT Y MINNNY

N0V IN PNTIA ININ DY KD 1), 1T TOW 19

9D 21N P PININY NNPON D 5540 22.1 PYDIY NHYN MAMNND GPINND VDD Dan
NYIIT AT IN/ PT DI IN/I NINDIN MY DV IR IR PIN 29-DY IN/ NINNIN TOY ININ
2NN NN OPITNN NPIDT DY NN DWY IN/,PIAN NYOIT 292 IN/) 2NN MNNX SP2INN
YA NYOIT 9D MYIAN NVIN IN DMON NNPNY P XD TN MY ONYOD 1YV MVYD
D2POW TY NN NI U VIPIZN YIDIND IRYI JININ 7PN ,NT IOV NN ,2INN NN
NYOIT HYA NN YNIAN DX, 0NN 2910 IN 1IN MNX OOYIAN NY AN MINT MYavd
APY NWH DIXITD DINNY DINDW MINNIND IN/A DOPY NPINK DI P2 ,P)aN 19 -P)an
D202 (71990 H%997) MNOWN MIAYNNN MDY 39D NP9 IN/ NNNINN NYIVON NHOVY

22.2

.22.3



20

12 TYIND PDHN NID AN PP RD PIAN 12 NIPNYL,PIANN MIYRI MTYA ,WITIN
YAIPN TYIND IPIINNY 1IN MM OPITNND JININ MDY, JANIN YT-DY NNT MWYY NWAT)
IPON NN TN DI 1192071 NI D0 NX PPAVPPY 2D NYPIAA ,(1OND 22.6 PYD2 NNIND)
NN NN HNA YR XD 2NN MNN OPPINN 12 79PN .(1PND DT NN NITHIND) YONN
PN .DPOIMIIN DIDDNA IN N2V VIPIY NN JININ DY DINN KD ) I1DNN M DIOD
DY THPMNN NI NYIN DY NYITTH NDINT NIV NVIPIN YININ NN VD T NNNINA

22NN NDX OPMNN NI

NADI MO NPYOY DAY INND IRYI 717719 NI NYID DIDD NN VIAPY THOIMN YININ
AT-HY Yyapow DI1DDA,NYD NYN NN

$NPOVYY NINO

MNIN 290 INA PT DD 9 DY NP NWO MINITN (1) W NIPN D51 PIan Yy Hinn  .22.4.1
NYOIT SYa MIID) NN NN IPITNN NMDT DY NN DYDY IN NINNXIN VY
99 YNINND IWITI IR/ WY MDA (2) 19); (MNINRD NN DYDY NVITITN P2INN

P3N nvAT

(MINNIN IOYD 22.6 PYDA NNND) YIPN TN IPINNY BIPRNND DY DINn  .22.4.2
VYN NN MDX PPN NYIIT DY NP NOPWHY MINOTN (1) v NIpn Y2
1975 (1IN NN OIPITNN NMDT HY NN DWD DOPIINN NYIIT HWA NHPN NINDT
22.4 PYD 9-DY POY HNN NPYD NINDTN DD DY Pran YT-DY DYWN N (2)
DIYWNIA PN D 912V . (NNNNIN VWD 22.7 PYD NINNND 91952) NNNNIN TOWH
DNNNA MNPYHY NINDITI NNWD PN NIND Y1TND 3T YD (2) JOP PYOO DNNNA
22.4.1 PYO MNRNND

NI IN/Y NV MAMNNN NDYID DIWNITN DIDDDN NX DIV XD P)AN (X) 112 NIPN D1
NN DYPXINNN DY NON MNWN NN (2) IN/ ;1IN 29D NN NP0 DD NN TP’
NI NI D10 NX TPAND DIP2INNM INIPI INA MINNIN IOV 22.4.2 PYD MINMN

: MININ MNXNNDININ ,NNNININ TOWD 22.3 PYD 29H

: N2N 191N I ©90ON

YV 11PN 2901 N1 29D IPXAD KOV D), 1102271 Y90 Tinyg 121D DIDDN - NYNI
MNNN NN ,NYITIN NDIWIN TIND INND DINND MNN YP2INND OOV P1an
; TINNIN TVYY 8 PYD

IN/Y YIPN DWYN VINAD YAIPN TYIND 29D INDN N> NYIAIND ININY XD TV
("9PUN DIV : DT PYDI) NT PYDA NN DIZF0N NN NN PVIMNMDIN NN
YNYY) TN MDIDD NN INTVN YN DI VN 12) YTHHI NPT DOND
DODY 935 SVIMYIN DIVYNN NNONA DIPIINNY IIDWIY DMIDTYN NN
DYDN NN AN P2, NNIRN THHRN NMINTI PIAN PN )IPNN N9 NN
YTHNT NINTA PIAN POX GON MWD DI NN, TW NY 1939 97195
YPNNND DYWND PNV I12T DI 2WNM 1IN 1IYPY NPYN DIID D NNIND

22.4

.22.5



21

DYOD NIDNI NRWYY 23210 NINKD YIND 2T TNNNA PR D 9NN 2NN MDIN
DY VY MNNN 2D DY 7YDY NYN N NINY 9N .DINTIN DID 19w

NN MDD >TD NN NI OXTPAIN DMNIDA MM KD )ININ NYTOW D35 - NIY

22.6 PYDA NNNI) YNIPN TN IPINNY DOPINNND ITP IV MIAPNNN

YININ YT (N NN NITIND) YONN IPOND DORNNA TAX DI (MNNNIN VWD

NI MNYN NPV NIV NPT RY PMNN DI PPV D1DDN .IDNN DIION

22.8 PYDA NMNNI MNTPA DWN (MIYNXIN NIDINA TNNNI) IND MDN DY
NNNIN VYD

YIPN TYINI PINNN PXINN DMN 1NN MDN SY S0MN PONN  IWHUN Mo 1N
9210 . TYIN ININD NNV 21PN TIVN TON NMNNNIN OWY .22.6 PYDI NNND Y0INIIN
MNN YW 1IPIN TIVAOY IN TYIN IMN NN DX GN NP TN YOM1 PONN 2N 1D

NN TV 1NN

9¥9 Y PYDA NHND NMINSIN MDD NPINNI INY GUN 23NN NN IPNNN D 9N
N2IVN 5Y 1IN MY NIPNY PO DPOND 12YN DPY0 NY PYDL NNPXD NMIRNINT NRYD DO
3 I0VY 8 PYDA MNRY DRNNA MDTYN ITO DIMOON

1N NIMIN 1D DVYNL IN NDYN MIAPNNNA PIINN SV IMIAN NYIP YIPN TNINN
(YIPOTD

IN NOONN DY DXVWITI 1IN NI DIVYN IR NDOYN MAANNN I NIPN DL .22.6.1
TN OPAINN MM NYID THIMNN NP NYNN DYDY MUITITN NONT NI
TIINN P - 2NN MMN OPAINHD NON DY NNTPIN NVONN KDY NN 2NN
INMN DR NVINNN NYAP IN NDIWHN NVIPI DY DY INDHN DY DIN MIAND YAIPN
A2 DTPN INDNN DY ,INDH DY IPON DY

NVSNN 29-DY DXVYITI NHN NID DIVYN INA NPYN MAMNNN 1A NIPN D21 .22.6.2

MANNYND YIPN TIIND MIAND YIPN TN 727 - 1IN MNNX IP1NN NION

IN NI XD WX PN DY DX INN (1IN NYTINA YAPI NY TYINY 193D) NONRA
.NONI NNYN

NYAPA MNP KD ,PIAN YT-DY DINDIVN NPND DN PN YINID WY DINDONY DI
GPYD2 VNAND,PIAN YD DIMDON MIYND DIYAD PRI VIIND YT DIPPINNNN DIMDYNN
Y 22

YA D9IAPN TINND M PYD 299 DIMIYNL INW) TN DIPIINNY TINNN MIDTP P2IYY
NNNIN TOWY 8§ PYD NN YININ

nmynn

NN NIV MMT T DY JN1N,PINIT IN 22D OYOLN ,2INND MNNOPINNY NYTIN Do
NOIYN2 INONRD NNTY 2N 7P PIANY PIAD MNND ORYI JININ) ; TIY M) M) DY

22.6

227

22.8

231



22

DMPND) (7325 YINRIN YT DY ANI2 HYPY 295 INDNI MPT D YININ OV RYHNN
,712NT NXON YOV 0N DINTPY MY NYTIN DIDID DY TIT2 0N 7192 1oND DXONINN
.(2) ; MMANN PIND 350 PYD 290 NIV IX VTON .(K) : NIIYN DOV DRIV NIND DINRNPN
12 D02 ,2NN MNN OPPINN YD NIDNID 2WNN 9735 NHYN DONINY NYTIN YD NN
DY) OXPOY M3 3 NIAYI N NIPY NYTIND YNNI TYIND NN YTPHN MPTH DON

YN A%, DIV INYTA NNPY

N2INON 295 DY ANON (1) T DY INPNY H2IN P12 YININ DYV NYOIIT IN NYTIN DD .23.2

YT IN NYTIN D) AN 1INID PI2N YTV 71PDY NINN NAIND 9D IN, 1T 0V NLNINN

DY .DIYI INITA NNPDN OPN DOPOY 33> 3 NAYI PIaAN T DY NYAPNN IDIND AWNN ROV

IN NYTIN DY ,7MOPI IN ONIVPINR INIT (2) ; INITN NYAP XN YT DY NI NPONN

NTNY NDIVIY T292) 1910 INROY PYURIN DOPOYN DN NYIN IDIND AWNN 1D NWIT
.IN92P 92T NN THOM DN DY NINYL

NINON 299 DIV 2ANDN (1) > DY IN1NY UM YINID 932N DYLVN YT N NYTIN DD .23.3

NYOITIN NYTIN DI1,2N252 232D YANID YT 7YY NINN NAIND 299 IN,NT IOVWA NONINND

DY INITA NNPON DPN DXPDY M 3 NAYD YININ T DY NYIAPNN IPND 2WNN ROV

IN NYTIN DY ,7IMOPI N ONIVPIN INIT (2) ; INITN NYAP NN YT DY NOY NPONN

NTNY NDIVNY T292) 1010 INROY PYXIN DOPOYN DN NYIN IDIND AWNN NI NYdT
.IN92P 927 NN THOW DN DY NNV

D) P20 T DY INJY INN MMIN SP2INNY PIAN NOWVIY NNMINMY MYTINND OPNyN .23.4
AANIZINMOYI [ NIHNI NYT DIDID IR DT PYD NMINNN NI TNKD 2D 1NN JONID

MINNRIN HOYI DY) NIV ,NINN

ANYTY 9272 PR OX LNV D92) 1910 1230 ONW JARIN 7P, TIY M) PIN MINNND 9951 .24.1

MNINMI ONIN DI DY NI ONIN NI9N DI DY 1NN ,2INN MTIN OPIINND MDA NY)IS DIWN

0P ,01 99921 ,29N0 MR DY NIV ININD YINN D32 VYD ,PIAN YT DY MNININ IOV

MY, 2NN NMDN X2 N2 INA JIP DY DNIYID DY YTYINI NTNINNN ININ M)
A2INTD MM DY ST NYPAD NTRYND

DMON NPINY NPNM MIIND PINY NYI MSTN PIN,TIV M) PIN MXMNY P91 .24.2
MTIVN PPNNN DY NONIA DAPTY DTN NN ,MNANN PIND 350 PYo Nt HHO1N
MNAY (50%) DIINK DXWMIN ,0NID AN T DY IN,DNRNYI DIPIINNN N2 INDIY MAPNNNN
DYPINNN N2 INIVY ,NPNTI NONRA N ,MDNNNN MTIVN 1IP DY 11PN TN NIndn
N2APTIVY ,NNNIND NI I (20%) DXINK DIVY MINSY 0N INI O DY IN DNINYI
SY PN TIVN NINPH MNAY (2/3) DYDY MN)WA NOONI DXINNYNIN DIPPINNN DY 11972
Y90 TINYN 1IN MMN YIPY IINKN 1221295 P PRYY YININ 7P, MPNNNN MTIVN
D5 P3N DY OONYY 1IN NN IPIINN DY NYIAN IN MIT DY IWPA PIan Oy IWINnD
2NN MNNX OPITNND NIMDTH MIT IN PNPIOTI MDT DI DY NN MY PRPIOT DY 770N
2IND NN ONIN MPYWY DXIDNDY 232N 299D INN MNN OPMNN DY INA DY NY AN IN
.MI2NN PIND 1350 YD IMYNYNI 1IN 70N 121TN PR DX YO



23

2INT NMMNX YIPY 2NN 1) 297 P2 2327 YININ DIXRYI,TIY N PN MINNND 953
DN ,MYXINN 2INT NNDXD DN DNNIY NNNNIN IO MDY DMI0NY )WY Tinyn
:IOND TAN OMPI

PININ MINT DY MDY OYNY ,INN NN IPITNN YN NN NPYN M VIV INID .24.3.1
LNNND NNMNDNY PINI DY IMPN AN NN DWY IN NNNNXIN IVVA 11OV IN
)2 12257 IR )P ,NT DD DIND MNDN DY NIYIAN MXIND WINN D2 VYN 1)
SY TN NYPAD NTHYND MDY ,NTHSNN MNIN ,DYYNN YTIN NN MDIN
RN 232N YMMPT INT MDN

NPONI NYAPNNY NVONNA LYNINN NPYD 1ODN NN MDNL DPRNNN - .24.3.2
SV 21PN TN NI MNAY DINNN DXINNA DXPIINND N NV ,DIPINN
2PN TIN NIMN MNSY DYDY NYIL DPXINNN YV 1171, MPNNNN MTIVN
PN OPNNN NONI NNNDI 2172 IN NYANNA IXPHN MIAPNNNN MTIVN DV
SNNIND NINPTN NINGY DXHINK DIV DXPINN NNV

AN OY T, NNINRD NOY DI DY YTHN NYYT NOND PI1an

AT TINDY 2D DINA YTPPIN NP DYDY HYAYW JINI ,NNNNIN TVVA DIPN D92 MNIND G DY
3995 ININN T N L1V MDXDI 7920 7PN A0 JPINIY MTIYN DX 772 1) P10
M9 INYT NPOY DX DOV JININY TIN NIRNIND DINY PO MIAPNNN MTIVNL P1NN
1NN DNOWI DY JYININ YD YAIND N1 19 ON NON,iIND 1V35 IN (17)N35 PYO NININ
2N ,NNNNIN IOV NINK IRNND DT PYD IXRNN P2 NPND INYNNY 53 1D 1NN

Y PYO NIRMIN

ND ,PIND (3TIN35 IN (27)N35 PYD MXIIND DRNNI MOWINN XD 2D DINA ININ DY
NN NOWAN 1IN HWIAOINRINN D7

WVITTD 20N RO TR ORYI JYIRIN 7O ,NT PYD 19 DY JIRIN MDA WIindPw DY NIpn Yo
, NN, NIVA D5 9272 NAYN DIV BV 1IN MMN DX Y NDNY DIND NN SPNNN
NN NN P3N DY PYIRIN NYIIT 29D) 9NN NPXN IN MY

.24.3

.24.4

.24.5

NN MPIN XPIOINN DY

NN OPINN DY DIIMAIND NN OPMNY NN DIV 12 DYIN ITIVNI DN 23N> 733N
DTN DD DY NPYY MIND P11 AUN,TIY NI PIN MINNND OXNNAL(204 NTO) 2NN

NNV DY MY 1N7Y2 DIINAN P32 DV DINYIID NIINN DY DY INPY IPAPY 1IN MN
2NN MMNXOPINN DYINI

,IYIIN NNNNI 1272 NYTIN DY 2NN MNN OPITNN DYINI DIWID 21N 7PN KD PN
DIVPIN YN ,IVNAY NIDT YD IN NINY PN DN TIAYYW IN NOUN IN,NINIUN IN XJ9on
NN MNDND WP ONWHD NINN MDY IN

.25.1

.25.2

.25.3



24

YN ,OMOPIND PYIV .2IND NN IV INYIAY DTRN DY IMOYIL PN TR D> P)aN
NVOWY APY 2NN MNND INIT NMPY DTX 9D DIVIN P2TNNN YW INKNY SYNIN IN MY
INND DN PIINNI DYIPNY IRYI R (IPIN APY — TIRN XN ONX)) DIV P2INN DY 5

ANYY P2INND DYDY YMDT 9272 PN DY NRYT ININY MPODN MN2N 1NN

IN NMPNDY DXTYINA NYD NYN IND MNKN OPONNND DYIN DX INDD ORYI M PIaN
MNYN DIV XY PIAN MY 952 DY 30 DY 720NN VY KOV 123D R¥HNY MNPND
.DYNRN MANPND D*TYINI

,DM0Y DXWTN DOPYA PPV T252) 1PI TIY DIDD YD 120 NIAYAY NN INT NN
IN,DNYY DIWIN DDYIAN YT DY NINGD DINN L7322 HIPNN NDNA TIIYN NI2YN AN X9 DY
LDMPIND PN IN,NIIVNN 92PN YT DY 191 DOPIND PIN)

MIIWNT IND MNN IINA PI2N HY DIVIN 1TIVNI DI MNONY ¥ NIAYNN AN NN
20N DY IMDT NN OWD 232N T DY YATNY MO MNT DY NNIRNND NN D
.2YNN A ,NYND P DX ,N2IN DIYWN DD DWO YYTITH DIDDN NN 1D 1 NHavnd

192y 2AN5 IR P PRYNY IRY 7P 232N

N 192YNN 0V .OIRNND NIV IOV PIAD WIPY TA52) NHAYND DN NN MDIN
INIZNI MNTIWN NPIN NIV DY NN PI2N NIPN NN NN VYO IMT NNONNA
DIVIN TIVNI DIVAY 909,200 MNX NI2YN DY ,031)NNN DMWY 51N ,1N20M
192YN2 MOYION MXXIND 9D MPXI 191 DIND NN DTN Oy T PI1an DY
N 72YN2 MDY IY) PAYNN MOYA 127217 IRINY INDIN I WITTI ORYI )PNVPITN

.2IND NN

N2NN HX9N ,NINNINRD 1IN MNN DY 2PN TIYN DIDON 1192 PON NIAYN DY NIPNIA
25 TOW J9INA ,TIN 2PNNNI ,MTIVN 1901 ,)10NY MIXRNNN 29 DY , 2NN MINX NTIVD
SMNIND IND NVN NTIVA DY DIPIN YIPN DIDDY NV MY 1D DX )IPN MDD

172NN WPAN DY 1IN ,NIND 1P DX DXOVIN,NI2YNI MDD MRHIND D

Y DIYIN P2NNN T DY NMINN D19 NYPA YT DY DINAD NIN 1IN NN DY NTIvN Do
SV 2PN YIPN DIDOY MY DY NPIN TIVN TO TUX ,MTIVN 19010 1IN NN NNIN
VINYD DWD ,DIVIN 1TIVNI P)27 NTIVA NMIX NON THD NXRD ,WPIN NOINAY NTIVIN

N MMN NN DY DIVIN DXDYAN YT DY NMINN DIN NYPA 1782 ,0I1897

5S¢ DIYIN ITIVNI NTIVAN NIDN) 12 TINNN DIWTIN NVIYY TIN NWY 91%97 11X
SMNND PN

DYPYA 1P TIY MDD P DIXN MIAPYL MINSINY MYTNN 2NN MNDN DY MTvN
N DYV DIVTN

21890 YPan DY NN ,NYND PP DN ,DODDON M0 01N MDD MINSINN YD

.25.4

.25.5

.25.6

.25.7

.25.8

.25.9

.25.10

.25.11

.25.12

.25.13

.25.14

INNNI NYIPI YININ NAYNN

STV T PIN MIXN IDNINY WIN JONI NN DY) NNYP PININ NNND DY

.26.1



25

YPOINN YW NOYONI HAPNN INK JANIA INATNM YININ NNND DD Y DIPIINN NVHNN
NYAPMIVY ,NTNPH NVINN NYAP TNEY WATID YPIN PN N2 NY MIAPHNNN MTIVD
MTIVA S 1IPIN TN NITH MNAY 75%-1 NOONI DANNWNN DOPA1INNN YW 112

N2>NNNN

ONR PINRI NN TY YTIPAN YN0 TPUNY NYPI INNNIY 1IN ,PT 95 MXIND 92
DY WP VSN IVSNY DHNODN DIINDNN YD DX YTNN JININ DY AW 1ININ
959 .75 OWH WATOY THDN DI DY DINNN,MOINDIN NITOD NNNNIN IOV XIWI NNNIN
INNN IDIND PNV 92T D5Y DIYad DY NI, NMDNDI MAIN,NINID DNMIN P WTN YIN)

2YNNI5N YINID

IN/Y P27 PIPY NNYL IN MYIN NI YITID 3T )NININ DY INNND DDA PN 1D NN
,JANID INNND OPD TND NHTIP INDOYY ) 1PTPY D35 19NN 299D 1INN MM IPPTNND
INNND DDA XM NI ,)D 10D .PT 9329 HY WD MIANMD JININ DX IINYD T 791 PN)
TR OPIINND IR/ PIAN 29D AN PIPY NNYV IN MIYIAN MM VI 2T 1ININ OV
INNND OPO TYIND NHRTIP NNV NYIAND MYANN N/ NRTIP INDOYY PPY 535 23NN
AT 9259 5y 51U MIANHD 2NN NMINNOPIINN IR PI2N NX IINYD 7T T2 PN, JINID

SINN IR NN IN/ PININ MMIVANT DY NIPN 932 3T»N NYT DD PIaN

.26.2

.26.3

.26.4

.26.5

NH MIN PPN HY NOON

.Y 0V MIYN NIDINA NNIND MOTINN 2IND NMNN IPITHND MPON

VANID NNY

D5 0OWO W TIY D) YANID JANIN WNIYN JNY 1IN MDNX MNNNA P T DI 1IN N0’ 7)aN
19 Dy DPYN

,NAONY MY DY 929872 31-2 NNMONDIY D905 MIYD 212N YW DX1PH1a0 D»90D MNIYT
NN TYINT IN INNTHN MIYN DINND DXVTIN NYIDYN ININY XYY DNMIDID INKD TN
MINDN YD, NONDIN MY YT DY IWIRY

7320 PNIAYN NN NPPO NN )HIMDI INNRD THINDA PNYITN PNV I8N DN NNYT DD
P TY DRNNA T2 OWNAPN DX TYIND ONNNY,0MION DN

U NN JININ NYOIITY 1952 DMWY DMODD MNIT DIDID INND WTIND INN N
TYOIND PIND Y YN DMOUN TNY NP MDIDYN DY I8 9272 220 DY N NN
D), 12N DPYNY YAIPN TYINA IMNNNIY NN MDNX NN NN 1) ,00WNN T
MNIN MIAID) N IOW DY NI P3N T8N NHDYP RY YD PIA2 NINN OWNN NND NN

LINND NYIND 2T PIN DN NN, (NN NN

VA0 UMIN NXIN I TYIN INMIND TIY M) MY ¥IPY >THN T D

.28.1

.28.2

.28.3

.28.4



26

ONY P PIANY YN 9550191 1NN MNNL DXPIINNY PIAY> PIANY THON Yo pnyn .28.5
MI»NNM PT DI MNNNY 1992) YININ DY NP0 NYIIT 29D G0N YN U1, NINK TITa
P70 NPHYH

AN MONY PIAN YW PIND A2 AINK MNT DD .28.6
DNTHN NN YT DY, NPTN NPOAN DY IN IND MR NPT NOYW 53 5y MPT N .28.7

TN NPAN TYINN D21 15 DINY IMN> XD ,2IND NVN NTIVN DY NP JaN) pnyn .28.8
.NITON NANIN TYINND IN INN

D599 NIT PYD TIND NNAIN NDMID INDY NN 2220 DY NMINT I 9N .28.9

MINNIA P33 Navn

7322 NN9Y PIAYNN,NNNNIA P12 PNIAYN NINAD MIINNIN VY MNXNNDY ONNNA PININ WIT» ONI
.P22N NN DXNMN DXINDND DRNN,JININ DY ITYVIN INYT PO 29 DY HNIWAI

NNYND DV THON DI DY 232N PNIAYN NNDY 1A P3N Y997 IN/) JANIN 299 DINND IPNNN PN
.320 Navn

=20} A)

YTIN PD NN TWN INK YN 99 IN,NT T0WY N1AN2 WD P> 1T T0W TNYY DITTNN YN
.AN53 MIRNN

199 M%) I AHNN

NI PRY T M) PIN MINND P2 DPND DY 79PN 19) N 90V 991 RO Py Do
STV T PIN MXNMND ORNNA POR IWPA OXTTIN VYD ;N IOV P27 MINND

VIDYY MINDI HNN 121D

TPNN I - DIAX-DNI VAVN YN T2ADIORIYIN PTN IO I INNYID 1T IOW DY DNN PN
PPN DMONDY ORNNA,NT IOYD MYIND MPIVNNA PO NTYOIN MINON

9PN 029200

95 )ANIN DY YTPAN MDD M KD ,PINA JININ DY MOVINT MPIND PINN MIXNND 9911
YNIDN IN DMWY OONINA PIAN DY IWPNNIN ININ YN T3 ,)INID 1TNHYN DY IN DT IOV
PPOY SY DN TONNI MINPOY NHY

INNIN 239 Yy MmN

MW Y92 %WN YN DIN TY,)ININ DDIDY TIY> INN MDN YW \NPOIN NNYWUNY 91921 .34.1
{19:IWA MY 19N5) MNNIN MY YY STIY NYT ,PITIOP



27

:PIND 290 YITIN INNX XY DI 191,070 DIRYNN VI DI YNIVN MTN .34.2
.NAYNY MY NNNNIN MY TONN DY QUIYW VIS (K

N99NY MIVYN T9NNI IWPRY NNNNIN DY TP DN DWPR IY MPT (2
ANZNN NP XMV MTH DX (JANIN NYPAY PIaN MYSNHND IN 1I8Y) DD NN .34.3

N9 DY 2NN MMNIX OPINND YTV PIAN TN N I0Y DY TPMNN NI9N DY YINRID YT .34.4
YN 297,230 MMIAPNNN DPPY IN NNYIND VPIY DITYSN OV

PIMPM TIY MM PIN NIRNND ORNNA YNIY MW 223D NIT WIND 21N 771 YININ .34.5

YP2INN DY NYIIT 290 PIND 1 /1 P9 MINNIN 29D YXIW MDD 2200 NYT ¥IIND 21N NN .34.6
TN 2NN MR DY P3N TIVN NINHD NN (10%) DXDINN NIYY DIP2INNN 2IN MN
TN TYINN A0 AT

,2 1IN NNN DY 2IPIN TIVN NI (5%) DIXHINK NWINNND NYYNID DIPIINNN DY NYIITIAY .34.7
NIYI MNNIN DY IWPA PNIRSIN MITIN DYV DMNINI 2INT NN OPIINNY Y PININ
NNNIN YOV

PANIY NIV NP .35

SV TD2 TOYIXPN NPINN NIV NVIAN IO D PANN JININ N IOY NPNN TYID ND) .35.1
2IN NMDX DY RONN NYPIN MNAOW 935 (790910 §1907 :10NY) NNPND 39917 90 10
NN ITY JINRIN NN PNIYDD NDON M7 11D 8 HYW TON MNDIDN DIDD NNIY (204 NITD)
DDI9Y MN DY NVLANNN NNNIRN NNNNN DY YT 12 OPNN DIXPOY M 7-10 ININY XD PN
M) PIND NP DV GPIND INDD TIIND TY IDINY DT PYD MIRNN .XYNA TN MNT
TNINRI NPN DY GPIND NI INNRD .JININ DY INIVIAN NDIN NN DX IPTO? TUN TIY
NPNN MYITL TN XY JANIN 12 NIPNA P TR 2320 IR 1TV YaNIN DY 12N 5NN

MNIVPIN DIINN .36

YA DINND P)2N DY TINIVPOND NDINND SYNN NN NN TNON ,NT 0V DY NN NN
NIDNINTY TNND NINNXIN TOY DV OINIOPON PMY DY IMPNI

. DINNN Yy DITT8N INA NINIY

127792 9293981 123 19 P9 17¥3 DIIMON PIa




YPNRND PN INT MY 77N T HY DNNI NT IOW D M TWNRN ,23576 9.0 TIY D TO0Y 0NN IR
T 0¥ DO PIA NN PN T DNHNNA DXINDID DNV

113,99 1Y



2N NVNX — MINNIN TVYH NHYNRI NODIN

177¥a OOMDN P2

N3 0.9 N7V 1 (204 N719) DV 5Y 1IN NN
Y [_]1299) 70 1 1901

DM P32 HY DMWY NIAND DO (P3N :19ND) N7V DIDWNBN P12 XD NTPOYN N NTIVD
DONINY 1.3.2 PY02 INTITIND) YIPN TN 1N 1IN NN DY DIWIN DIDOYAN 71TV M0 IN HYa
NNON2 NAPNNN ONY DINN MNN DY NTIXNN OWIAN NN ,)IPN MMDYN IR (91D 12yNnY

NNNIN YOV

79 92ynY 0XXINA 1.5.3-) 1.4 ©XYDA VNN ,)IIXD OXPNNN TTHD NMITINY P DINTD MDN

IUN DXVIND DWW, NTRNNN MNIND NI, 2NN MMNN DY MM )IPN DY PNINKRD DWVWNN
NPON TN NYYN DYYNN TN (204 NITD) 2INNH MNX DY OPINL DIV P> DIPMNY
PYY INN DIPN Y52 IN PIAN Y DIVIN 1TIVNI ,DYWYNN DY ,PIaN Y 2IND MNDNX NTIVN
,NINRD DYV TN 295 DXPOY M 5-N ININY XD ODNAN MNND PIAN NYTIN PN WI»

979 92ynY DONINA 1.3.2 PYD2 VNI

T80 32N P2 DNNN TV ,2025 ,00MNA [--] DPH NNNHNI TOWY DNNNA MPANN NN MDN
N2 .PNODI DY, ("MANIN YOW 1 19119) W TN JINID 1KY NMINNI 12D 19 POV P TN
2INN NN ONIND TI93 XN92 PHN NNNN NNHRXIN TOW MR 2D

NNNIN VYD 4 PYDI NN TIAYYA MNVLIIN PR NN MDIN

NOYTY MDY 9D NNV YN (YD9-)I9) YIASY PIY 1A MY PNV NHIT2 MTINYN IND MDN
DN M9 YY NNND

DNNNIN VYD GTD 92Y10 DIIWIN DININD MD*9DI) 29 HY NPANM IT 1IN NN

A Imvwa [ ] wTIN2 [_] : D2 NYALINY P)2N NHNINA 1NN

17792 99N 712

( ] Yy




919 9aynY DININD

oYy 1.1

VYN 29 SY MYSIN (79910 HIFI7 IN 723NN MR :191Y) (204 NITO) 23NN MIN
.2025 ,L0NIN [--] DN PIAN JPNVPPT YV

(204 DATO) 23NN MIN YV NPAIND YINAD DINWIND YD 192 ), PIYd

077y DRIWIY 0YOVI9N PIra

TAININD AUN 2023 ONNA 9 OVH PIAN DY 9THN PPYN
2026 NN 8 DY TYIOPIN

> Yap> JPNINA AWKR (204 DHTO) 1IN MM
559 MHITA IV PN IO DY PIan YY vaMarnNnn
M129Y ,P)an HYY MmNV YNDAN MINNKD PNINAMNNN
DN IUN P3N DV NMIMNANND VID ;NN NMINTP

30N NNINI IV MITT WNNIA NYAPI JPION

NN NZANHN NN ,NIYI NPVHN) I 9 PO
IPOYY L1999 - VYN ,MIAND PIN Y9 DY NTIRMVY
MYSIAND MO NIV NNNNI PPOY 1PN NPIDY
MNIN DD N2 DINYPNM ,NNNNID NN T DY 57713
PIN MINIINA WIAPI ,IND NINRY JANRID WNHYI MIPYOIN
INIPNI XIDY JIN) 9D IN,1968 - N7OVNN ,TIY M)
MXNNDYT IND MNDXD NNNNIN TIVY ONIND ONNNA

P2INN

IOYY DWINN DIDINDN NVDN TNXD JPNIN DY INIIND
NOYLN DN ,DAN-DN ,14 OIXNN > /N NN NINPNIN
DIIVPON INIT ,03-6389222 HINDOOPS ,03-6389200

trusts@rpn.co.il

(204 17TD) 23NN MINN YW 2IPIN 12T T W1

1.5 9o¥D2 VBN N3 MW (204 NITO) 2INH MIIN
. YonY

A9nY 1.5.2 9oy0a V9N NMPTNA DYIVN NN

MPOY MINIAS OININD HNIYW DOPIAN 1AW DY 9D

mMHYTID 1.2

-1 N9vINha

D990 P32 IN/) PIaN

PpYn

N PPYUNN
941120

2N MIIN

1NN

2NN MNP

%359

NN MIIN
D29 NOPH

DYpoy 0

.NOM2N NN vy |



MY DDA TIY MM INDN DMPNN 1AV DY YO
(7hoMan” 1OND) N7y 1>AR SN TIY

591591 7Y998D DYPNNN TN DV VTN DYXPNNPN TN
™MIIMN NOYON T LYY DDIdNND MV MPY
957> HY DI ON N TTH INIX DI NPIVLDIVLLOY
IDINN NOWON DIPNI NIDY INNX NPYI TOIN IN 9
12 12PN XIDY INPWI TN D3 591D 191 ,NPPVDIVLLDD
M2 DNPYYY DXNIVWNY DINN) DNMIX DY PNA M DN

;IND DN )P2) DD O»PN TTHN

91 ININL,ININD TOIN IN 9 DD > DY 7191 99N 71PN
L99MIND PAY ANRD TTNRN PAY DN NIN VAP TOM IN
NOWON T DY ¥ap> XN YT Dy yap> RO DY ONN DTN
Yap> XY DN IMNY NIPNIY NPIVDIVLLDY MDD
DY MINYMNN )INXIN T DY yapd> NID IR ,ININND

AT OY 1INDY DY DINMIN

1°)2 2025 VOMNINA 15 D2 DONOY JOIND DPNND TN
.2025 9599 v1In

TN PINKRD TT0N

TYINA 9927 OX OO PIYd .DYHYVYNN 0P WD TN
O TION TTNRN NNIYD NOY DIYYNN TN D 1NV DIYYN
,O0IADIN MIAN INA IPN DYYN DR PI1an odw
DOWUNN TTN DY NMOYN NYVH 20N’ 19INA DTN NINWD
TINY DYYVWNN TTH YD 972N DX OTIDN TN DYDY
N INA )IPN DIYYN AN )20 0YY PTIDN TTHRNN
SV NTPN NYIWH YONY 19INA JVPIN KINYD OVIADIN

DTION TTHN NNIYY DIYVYNN TN

IMNoNn oy

194985 ©9°NNN TN

IN

7990

YOIN TININ

WD TN

oYYnn 1M

19PN OPYNn 1.3

MW IWR ,TNN 95 10% DY NYOWA,00NY DPNIY DIMZYN NIV YI9N DIND DN )IP 1.3.1
(5912) 2035 Ty 2026 DNIVYNN NNX DI HYW LDININ 2126 DM

POINN DYINI DNV PP DIPMNY TIWR DIVIND 1MW 1IPN NIVN DY DmYwnn 1.3.2
1PN DY PINKRD DYWNN .2034 Ty 2026 DNIVNHN NNN YD DY DOMINA 14 D2 2IND MMDN
MMNOPITNND OYINI DIMYI PP DIPMNY IUN DIVIND DD ;2035 NIV DI GUN
TYINA PIAN OTY IND MNDX DY MTIVN NPON THI WY DIPYNN D1 (204 NITO) 2NN
ININY ND YDNN PIAN NYTIN .PIAN YTV POY INKR DIPN D51 12) DIWIN ITIVHI ,DIOVNN
oV 1IN MNNOPIINND DYINI DIYI IORY N ¥ 11213 .DHYWNN TV 790 DIPOY M 5-10
NI PN NI HINWID DIVYND NINDITN NN YNIPN DD DY O3 THNINN DXTYINNN NN PIAN

.DWYN IMND



2919 1.4 9yoa MR NTHSNN MNIND NIV IYNIN MDIN IPN IMDYN 1.3.3

1990 NINSH 1.4

MAMN YIP D 912V DD INITHIND YTION TTHD NTINN XNN (204 NITO) 23NN NNN DY YIPn
9927 DN : )APYTI YTION TTHN D02 DY 198D DXPNNN TTHY NTINY NN (204 NITO) 2INN
PN DYYN DX PN 0OW> PTION TTHN NN 1YY DWWNN TTH D 1NYDD DIYVN TVINa
3 992N ONX OO TTRN NYIYY DIVYNN TTH DY NMOYN NV YON> 191N I THN XINWD
19IND YOPIN RINYI ,)IPN DIYYN NN PIaN DYY PTION TTHNN TN DIYYNN TIH
ND YN NTRXN NVOY YD, PIN OTION TTHN NNIYY DIYYNN TTH DY DTN N WY HLond
DNIYN NI NTHRNNN NV ,NDININ NPMIN PPN NAND 297 .2INND MNVX 1N TNRY MHNVN

.(204 NITO) 1IN MVN NNMHPN ToNNA

N33%9 NTNYNY NN INIYYN 1.5

MY N XYN NINNIAVY (204 NITO) 23NN MR DY NPOION YNYIAN PN NINd 1.5.1
7HHIYN %3590 :1ONY) NN NYVY DY 179002 Yyap»y NYva

DY DYIWVN (204 NITO) 2NN MR JIP DY NPIDN dNOIN NIND I NIDIN 1.5.2

297 oY) (9919) 2035 TY 2026 DNIVNN NNN YD DY LOMINA_21-20 DA MIVWA

DYY ODTIPN DY NNPNDIV DXUTIND VY DNV DV NNPNN Tya ,("DIyvnn

INDNN DA NDNNND NNPNN X2 NN DY NYURIN DIYYNNY 19IXI DIDYNN

D02 Yy NAVINND NONW ;2026 VOMINI_20-12 DY TYI 399NN DY INKROY NUNIN

(7NNYNRIN %2590 NOIPN” :OND) 2026 VOMNINI 2126 DA DY MV DD 365

NMPN TY2,2035 ,00NINA 2126 DA IPN IV OY T2 DI NINKND DIVYNM
.DYWUNN DY MDY NINKRND DA NNMNONY NN

N2 D0 INITIND YTION TTNRY NTINY XNN (204 NITO) 23NN MVN X2 NN 1.5.3
TTHRN D02 DY 198D DPNND TTND DTS XNN (204 NITO) 2IND MIN N D
TTHN NMIYY NOY DIDYNN TN 2D HINWYDD DIVYN TYINI 112N ON :)PPITI YTIOMN
S YYD MYV YON 19IND DTN NINYI ,N12IN DIDVYN NN PN BHY PTIoMN
O TION TTRNN TN DIYWYANN TN 3D 7921 OX OTIDN TN NNIYY DIYYNN TN
TTN DY DTN NYVYY YON J9IND JOPIN RINYI NN DIYWN NN PIan DY
PN TNIRD MINYN XD NN NTHNXN NVOY >0, PIN DOTION TTHN NNIYD DIYYNN
NAPN T2NNI NNVN XY NTHNNN NVOY ,NDNIN NPNIN INPNI NAND 297 21NN NN
.(204 N77D) 1IN MNN

DYINI DNV P DIMINY IUN DIVIND 11991 NN PNavnN DY 0IMYYNn 1.5.4
TY 2026 DNIYNN NNN DD DY VOMINA_L15-1H4 DV (204 NITO) DIND MNDN PPINN
DYYWNN DY TNX2 DYIVY 2035 MY DY TWN N3N 12 NINKD DIYWNN .2034
TYINA (204 NITO) 2IND MNDN DY MTIVN NION TN DYYN )IPN DY NINKD
72N NYTIN .PIAN YTV POY INK DIPN Y2191 DIVIN ITIVNIA ,PI)AN 2D ,010vNN
.DYDWUNN TYIN 295 DYPOY D> 5-10 ININY XD 100N

192 KDY 79991 ,21901D 199V MIPONN (204 NHTO) 23NN MIIN 1.5.5



N25901 199D MYV N 1.6

W IMDTOHY YOV P)2N )NAYN 272 ANO2 DOV P12 TN TN ININD INIT 10N XY 1.6.1
DIYY INITA NHYOY POPWA NTD DDYN DO NYY 2NN MIN 29 DY OMMHWN Paynd
DIV INVTAININD POV MOYNI .2INN NMNN OP2INND DYINI NMIYIN NNINKD ININDD
72921 9NN INIT2 INPY TINN 12 2IPIN DIDDN DIYWND PP 92T DY 2WN» 7INND
.TP2)D NIOND ININD DY YINY

73251701 PVIY IYN,PIA PIYN MDY TA52 NPRPIA 1IN NYY» DIRITY DIPYNN 1.6.2
DYMDYN M0 PN TN PIAN NN 2NN N NYNIN ; DY INITA NHYNY anda1 NyTNina
DIVIN ITIVNID NYTIND NYIN 1A TVINDN DY 30 DIN INKD DINY DNYIAD YNIPN TIINNY

PN Y

NI, TIY DINITY INWYD DIDD DOV, N2 MIDN NINRY , NI N0 DI D5 KD 232N DN 1.6.3

A9NY 1.6.5 9oy0a 7N 1NN T DY DI PP

D201 ,DVYNY VAP TYINL HYIHT DWW KOV 1IND MMN P1INND ¥)INN INYDD DI1OD 1.6.4

,ITRNN WINPT NRYD DTN N0V 1D PN PN Ty ,Piaa NN NPRY

DNY NI NV DIMOD DMNY P TN ONIT 71711 PP THNN IR IMDYND YapIvw Tnnn
STRNNN YW NN ,)IPN PIAVN DY DIVYN IMNX YD YyapIv Tyvina

P20 TP ,DVYN INMN DY ININIIT YIPIV TVINNND D9 14 TIN INNNKD DIDO DY XD 1.6.5
SV NIPNDY ,DWVYN IMNX PIDPDI AWNN NNNRD NTPIM ,JININ PT'2 DIDDN NN DX
22N MNX PTD D), 2NN MNN 1PH2 YINN DI 7D

IN VA DT DY WPYY  NNNNIN 0V 19D DYPWYND YININ NV TWN DO YO 1.6.6
NPT OV TIY MM IR MNTP IRV DTN DOPIAN NWNNN THND INTIPOI
25N 7P N, JANIT D WY . PT DD MINNND 91992) 11930 N8N JANINY 299 DO DN
NMINKIND NN, MYPYNN YIINN DAPNNY NINNNN NN XON DIDIO0 DNIN )2 DINRID
.72 MNYPN

1792 120NNV DIDDDN NX JINRIN PIAY 1NN MNN NIV 290N TYINNN MY DINI 1.6.7
M2y 5 1.6.5 9yoa 7INKI DYPYN NMINNIA DPIINY PN, PMINIIN NON 7D
VIO DD DN NWY KDY, )ININ NIXRD MION DNIAYN DN MODN DNV 4 TUNI P1INHNn
2N, 25¥0 MNND YININ YT DY PIAN IN 1YYV DIMDDY YINN D52 % NMPN TNl
PININ M XY P)2Y DXDIDDN NN NNRD .DXINHNN DMWY Mt 1.6 Yo NN
SNAND YT HY IPIMNY DIDD0N 1) INYDD DIYYN 2NN NN YP2INND 20N

MINNIA ONDAP 92T DN PPYH DMIININD DINDON NIIYN NN PINID 2ND WX 733N 1.6.8
152112 DRMY NINY N0 D0 P 1PH2 JIRIN NN DY, NNND 2IND MNX OPITNN N1y
NIND IWIT ROV 7NN DD .20 DIN) M0 HYIY 7192 ,91IRD DYADIN NIWN
172YY 1IN YT DY PHN DNIIYN DN DNV 4 DINT 2IND MNDIN P2INN > HY PI1an
NNV 1901 595 DINNN D902 WHNWNY NI NP NI 2320 Ndyad

IN/Y YANIN YT YTPOIN YNAYY 2IN NYNN 23NN D95 1Y 1Y 295,221 IR/ YINID 1.6.9
DYMODN NX 1IN MNNX IPAINNY DOYINN DD N/ DM ,)PIVN 290 ,P)an



IWITY MNINMD JMIN NN TN NN, NNIND ITPNNY D90 DNMINX TIND 1D DOYINN
DIRINN DN MYV 1PN 297,210 N YINID T Iy

DY IPRY D2 N INA JIP DV INYID DIYWND DIPIN TN IN NV TN DN 1.6.10
DPVN NIDIN RIY PINN TN NIN DXPOYN DY DVYN NN DV TNNN NNTM ,0PoY
272 5w NN RO 122270 IN PTID NINIT NYIAP TN YAIPN DY N2 I

2320 1 Yy 2N MIIN DY 1.7

NNNIN VYD 5 PYD N

21899) 939D ,3IND MR PPN HY DY9IN 1.8

TNNNRIN TOWY 25 PYD NI

21N MIIN HY MDD MYSH 1.9

TNINNIN TOYY 4 PYD NI
o121 1199 1.10
NOIIN NNINI OTPIN NI

917 (204 NITO) INN MMN DY INDND DIYINN NPXNN YY NDAN >T-DY VINY 12 NIPNIA
SV INDNNN NPPNN I2T2 NONAN NPNINA YAPIY DIZDNN NN (204 NITD) 2IND MMN ONVY
NOMN22 INONNN MPNNN (204 NITO) NN NN ,OTPII AT Y¥D KD PN ,2IND MDN

STON MYaNn vHRN MOV AN PO I

ANNINA (204 NITO) 2NN TMNNX DY DTPII 1T YN INWI R KD 2320 NIPN 9325 9020



NV NavIn

2NN MR PP2INN MIAYON

:ININ MXNIN 1IT,TIY M) PIN MINNN NN DIPITNNN MDON Y

PN P20 ON .2IND NN IPITNN NOND 2INT NN IPITNN NN PRTNY DIRYA 7320 IN JININ
2y 19) NYONRN DMPNN DN DYV DPN,DIPNN DY YINID ANI2 NYTIN TN MDY POY 1T NON
TPNNY D210 NN NONRA GRNYND DIRY P 1NYLNI 1N IN JININ ,NA NPT INIPY DIV
LONIN TP ,2INT MTN OPITNN DN NOONRND I NN DOUPINNY NIPNA .NYANN MDY 0D

792 M5YION MDD NMINSIND NAY MDY DIVPIANNN WITVTY INYA

NTYNY N2V NVIPI TIXD NINIT IYRN NDOON 11D YION KD, JININ T DY NHWN NYIIT D 9NV
NINYY 23210 N2INK VINY 2T I NYW NYOITI 7MY KDY 2INT NN OPITHN NIDT DY) YN
DORM NPT MDD NINNINA

TVIND ,NDIDD NYOITN D NUNNY DPN DD (21) TANRY DIVY TIN2 DXPOINND NONX I JINI
(21) TNNXY DIVYN ININD NIY DM NYAVN OTPII P> XY DION TNNY T152) NININIA Yyapw
TV INNY MNAY TAN DPY ,NDONN DD NN DXTPND INWI 1IN DOINY ; ) I3N TVNND 00’

.DYPONNN MMNDT LY NN OV WITT I2TN D 920 DX )TN

WHTP PHY NN DIPN IN PIAN HY DIYIN 1TIVNI INIY DOPNN INN MDNIPIINND NOON Y
INYI JPININ ,NNNRNN PNY 920 919NN DIPHN HY M0 NMOYI XY PIaM ,JaNIN IN/ PIan
.DMMMLPYN DIYSHNI DPPNN 2N MNN FPTNN NPON I NP

TAN DY MINSY DONDY 2NN NMDNX PPMNN DY TaD2 MSYOINN OWH JININ DYLN NONY NI
22PN’ XYY D ITO DDNDY XD MXYONN NONYD .(VMSYHNN NION : 1OND) NI TN MO
.Moonn Na

DP9 NNV DY MMWYIN INN MNMNX HWA NYIASNN M”NDT ViYW NWYN XY DMIVMY NHann
P2INNN PV 72521 T DY YAPIY DY IN PIINND NN DN NYIAND MO ,2INN MNDNX IPINN
.DMMIVIID NN NYANND M N9»

) XD 7Y NNNN DX D) D090 MNNNXD MINNY NONI PTI NDAPTIY NI NVINN HOIN N
.2INN NN OPMNN DI OT-DY NYAPNI ND NN NYTINY IN,2IND NN OPIINN DI NYTIN MDY
NN DX NNOY (PAYN 29D, 1PNTI NONRD IN) NOOOND NININNY DI DR NT PYD NNIND

NN

VY 23 PYO NINNNY OXNNA NN DN NNN OP2INND JININ IN/ 232N DYLVH NYIN DD
NNIN

ANPYTI TN NONNNY WINTN YPINN PN DM 3 NIPY INNY NNST 1IND MM 9¥3 NOON

IR N ,NT 0V IWAPIY OIPIN PID PRIYY MINK MXN TIY M) PIN MXNNY )92 @
IN DNYY DXNONN ,2INN DX OPXTNN (2) MW NMINGY N2 NI DX NINK NPDX Y91 7PN

N



NINNN (25%) DIXVINK NYINNY DXIVY NINAD DTN DIXMNHN IN DIPIINNN ,MD-NI YT-DY
AT NONDY ; NY NMNX NINN2 NINYIIN NN NN DY 23PN TIVN DY NPON NN
LOMT-0Y PINNN 2IPIN TIYA AWNNND D20 NN DXPINN (2) 7MW N2 IND) DN -

,22IN MMN OPITNN NPONA INI DX OPIN 1IN N DTN NVINN NYAPY NDNDY NIONA °

DOXVINX DXWNN MINAY PTNY DNXMNT IN DIPIINNT ,MD-NI YP-DY IN DNYYI OXNINN

NOONIY,NY NNIN MNINNIAY 2INN NNN DY 21010 TIVN YW NPOION NHan NInd N (50%)

NN 12 IPIN TIWNN (10%) DIXVINKR NIYY NMINAT 5¥ NN DXP2INN NI IND) DN - PNTI

YIOY MY MNY YV 2172 (NMNTIN NOONA P2 NINPHRN NPONA 1) NYAPNI WX NN
.DOYININ LYND ,NYIANNA DXINNWNN DY MNPN YN

NNNIN TOWD 6 PYD MINNNIDIN XTI NYIPAY NTHYND NOINN NDAP TIXD NORTY MPON DY

NO L (7MY PRNNY PND) DN N NVYYA THIND IN INNIVN 1 ,i73222 NOIOY HYA IPAY 21NN
M2PN 1PN INIY XD PP ,DOP2TNN NONI PPIND PNND NYIP TNND PIvNL INAY
NND NONA NYANNA

NN OPIN PN ,NDONN NINND YAPIY TYINNN NYWN TPXNN DINA ,DPP2NN NYOONI NI N
TPNPNRN NPORN DPPY YAPIY YIPN TYIND INKD DIPOY 337 NWN DTP? OV INN TYIND NIONN
,NONRN NNNT ; OIP2INNN NMNDIT DY NN DY WITT 27N 2D JININ 910 DX, THX DXPDY DN IN
NORM I DY NYTIND 12 MVYYD 150,790 MDON NX NONN NIT 71272 MTA IR PHIY

JNPNN

TYIN INNS NYWN TN YD OPIN PN ,9589 1 YD NN NINTIN DPIINNN NN NI NY
M7 PINA NINN NYIIT NYAPI 19 OX NN, NINY DANNWN 1900 Y92 NOYONN DMPNN N9 Yapv
W

NOWNN NNT OPIN PIN N2 NIV NOONIL DMWOIANNT YW D)7 2172 NVINN IN PININ DY NVINN 99
9702 VY XYN NVINN NYAP I YOTN ,DYAD DY (70H9P1PN NYONRNY :19NY) NIONN DY
(7H9WNI NOYONY 1 19ND) IDIVN> NNNXD NONN IN YININY 29I YAPIY DIPNDY INN TIND 0PN

0NN PO NOIAPNI XOW) DPN T DY PNV XY XION )T XD NOWNI NOONI

,NOWNIN NOPOND WTNN TYIND 22)0 NNTN NN ,NNY ITO NN MIYD YDA DYP7INN NYON NNNT
NN NN ; NIVNIN NDOOND DTIP MYV (12) NIYY DONWN ININY XY ,IWIND DI DTN
2095 1 PYD 297 NN

2NN MMNOPIINN NONA GNNYNIN DIVIN P YININ VYA ,PPTHN NIRY ,INN DTN 9 P)an
NNPN9A GNNWND DY 232N ,NT T PYDA MNIND QN DY JININ NVYNN 295 ,MNN PON Y51 IN
99) DNDN XY NMIXN IR/ NPONRN DY DPN ATO HYYW RYN DI DY IWPA INTHY NYIN DY NION

v

P PN NYasNa Yapnn nvoNn Y

YNV NOYONMD 7P .NDON NMNX YN WP NN RINY M0 IN JININ 1D DXPIINN NOON DO .

D 9PN YAP 12 NIPNA .NDORN TONN NYAXNI IN NYASN AN YW TITa P> MY 0 Maph
LNZDNN NOIYN DDND> NYANNN AND NON I ,JANIN INT NYANN N0 YW TITa 7PIN NYAsnn

N

2

Y

e

0



DINNY XDN NYAXNN AN DX JINID MY DIPXINNN DY POR TYW NYANNN NDW) TN NN YapN
PRY DY TN IN INPPY JUNI NYASNN AND NNDNA PISND PIINNND WITTY XY 1IN .)PTD
GNNYND INMINIT NN NP XD GUN IN/ INITZNA NIYASIN 2ND DN XD XD GUN P23N10 .0 ¥V TN
aND 0N XDV D AVYNM  NDONN 7P T DY WIAPOIY DTN MIXNN 29 DY NPONI WIANNID)
PNY DY 17 YD PN AUN PPINN .NYASNN ANIIW D/RYNN DY WIANND ROY N2 799 ,Nyasn
PN TNED 1D IR) NYANNI MDIPN PN INYANN IR NADY XOVW 1IN NN 2wN» THNN
2NN NN OPRNN O GNNYND DRV PP NYIANND YAND MYSNHNI NIV NIYAsN 0PN
VAIPN TN NONI YIAXND DNINIT NX INMIINY T252) NYOONA NI KDY MOLINDIN NITONN
LNYANT I9IN NN 2NN NN PPTNN PO 12V NYIAND AN .NDONR/NYIANNN NIOYI TYINND ININO N
YPIND PNNN OPP PAHYY NONI MNDND AWN ,TI0 YaAPIW PNINKRD TYIND TY YINID WIN TWUN
N2 NYASN MDONX OMPY, 1T D9Y 19521 INYT NIPOWY DNNNA ORYI YININ 7P ,OXNNA NOONI
Y2ND MYNNINI NYIASN DMPY 19),D¥P7INNN MDIONN XYDY NYANN 22N MYNNINI NIYANN 1D
YITIN YPINN 101 NNNNS DY N2 NI XY TN [NDY NPNTI NOONI MIAD] NYANN NONRIA NYIANN
,NIVANNN NOOON NV TYIND TY ,JININ NN DAPNOY T292Y , 011 9T0 YW NVINNN NYAP TNND
DOPINN NNND NYIAND 22N ,)PIVN 29D ,NYANNN DPP IN NOONN DIV DY NYTINA yap» IWN

APIYN %99, 7ONTY NYON IN NP NN NVINNN NYAP TNSD WITTN OPIN PNN DINNNN

PN IPY T N7Y 153 1PX2 TR DIP ,IND-NA YT-DY IN MINYA NONN,P2INN DD 7P Nyasna
APANND NN ONYD INIDNY 2IND MNN DY NIYI9) DIVY NPIN NODION

.DYIN DN NPYNRI DIVIY N DY IDIP P DIPM 1IN NN GMIVNL DXP2INN DY NIPNI

P90 1PX2) T INK PN PH2,N0INN NYSN TYA DY MNPNN PN X2 YIANND INYI 1IN NN DYa
Y NIND 9D DO ,WIIND NN

NMIVYY 19000 1D WY INIO-NI YT-DY IN MINNN YT2-DY DNNIY AN52 NPN MY 1NN NN AND
PPN, TINND NHNINA DINN N AN NNN NYY S TIRN NXIN NINHNN DX .NDDND AN01 35
A8MN NINY TIRNN DY DIYAY IRYI X MNNNM ,TIRNN DY NDINND YWD NndNN

AN DY NDAIPN NN TWUN NN DI TIVH MDY SY NP0 AND
22N NN PIINN XY NPIY 2N WX MDY

M M9 HY IYIND PNYN IN MNN AND DNNI D9-DYYW NINNKN NTIYNN IN NIDN N9 NN ANd
.DDOND NN TN NYTIND NINK YA 19 DN NON ,NDOND NNN TND TY JINID 1010 13D

INNN TV 19D OTIP OX GN NAPN RN MDY MNNN THONIY DIXIND DRNNA NNYMIY NYIANND
22PN ON NIN 21PN 1N 1PDY 2IND NNX NINN IX NN AN DV IN PT DID 119010 N
IN 2IVXAN ,MODAN MOVONN ,NPVIN I2T2 AND NYTIN ,NDONRN 9D PIAN DY DIWIN 1TIVNI

N 9D HoN 9N NHaynn

(1) : OX 9N 9PN T2 7PN ,NID-NXA MINNN THDNIY DIRIND DXNNA NNYMIY NYIANN IR IV 0P
VAN INNRD (3) IN;M070 2N HVIA NYANNN INNRD (2) IN; T 5IDA 19910 N MINNN TVN 190 DT
POY NN WNIIN PIAN DY DIWIN ITIVNL NDAPNI DN NION 21PN 1N MDY 1IN NINN NN

R

Ak

0

.ND

a o)

2D

T2

.o



2109 INPN ,MNNN NPV 12T AN NYTIN,NYANNN IN NDONM 2T ) JININ YT IN PIAN YTV
L2299 NNND NIYNN IN DIVXAN I2TI NPT

YNV DINPIVIINN DYINI DYWIMY ,2INN NNX IPIINN DY NOONRN DY I1PI0NN0 TNV 1NN
YT-HY ONN NI DIPIVIND DI .NDORN TYVIND DNV YAV DY NMPND 1ININ YW DIVIN ¥TIVUNI
N2y X2 T 91,12 MNINXD NIINID PRI WY MNNNRD DINN 2IPIVIND DY ,NONRN DY UNIN WY
TVIVD ORYI TP YANIN .PTI NDAPNI 1PN AWM 1D NONIA NYAPIIY NVINN DI 1IN, TONN

.0YPN OV TIT2 NN DIPIN IN NON DIPIVINY

MANNPITNNI YYD MING 1P YININ DY YTIVNI 90YW» DIPINNN MDON DY DINPIVII9N DWIN
2NN

,D¥21P1017970 DWINI NT PAIYI DIYIN NNMNTIN NOONN NYAP 71272 NOORN YR W NIION
A3 DT DY NNINDYD IR WY

A n)

R

.ND






NNy DIV
INDNN NIIYNA IN/ DDA INDNY 1IN MDN NN DYDY PIAN NINDY IWP2 NYNN NP NNMP
[5,939%837 90YY 2 99¥0] .NDAN YT DY NHYINN DM TOM DXAND

7IT1” MNYD Y MY

: 0N DI 2N NV DY MY Mp»p O

(99 Tiayw”) DOTIAYY NPYOND Marnnn non»p O

NI DTN NN

11D NN MNNA NTRYD M NNT Mmp»p O

79990 9y MYamn

D220 Yy MIP2ON YV PPN ORPIA N2 MNNNY 332 190N AXNN : 7NN Yy mvan mn»p O

NITIN) VT HY IPANNY TIY M) HY NI YNIY INPIZ TIND NVIYYI TIND YY NI NYAIP
NVINY DINPN INNIY TIY M IR ONPIIN TINND NN — 9N 332 99010 INNNIY 7 TIY MY
DNXINN VYN, PIAN DY NIN KD ¥ ,IN2WA .(IRPIAN TINND NN OWNNY NIV I OINPIAN TINND
NYIDT YNIY INA DPNIN OHYAD TITXAXT PONY PIAN YW INIDTY DN’ N3 12230 DI ,NT YYD IY XY
9°¥9] .1999 - VHIVYNN ,MIIND PIN NINNNY ONNNI NINK NPIZN DI YNID N/ PN DY MINNY

[N YowY 14.7

: DYIY2 MNXNON NPYPO Yy Mdn mn»p O

rNVYY dHya MINPOY” Y MYam

:1NVYYY LY MIRPOY” DY MY mn»p O

1330 INPY

:NVYY MPY Sy MY mn»p O

6.1.11 9>¥0] /171N WD NTHYNY MDPY? NPV IXRD : YD NN NMIRPOY DY MOIN MN»P
[MnN3N oYy

Pibtat
S NN IND MNDN

1779) DIND MNN NPNY ilAAA »1>7 Yy Standard & Poor's Maalot ny>1in 2025 292 28 o

222N PXAYY ILY NY TINDIN TY BV 9PN (204

275



DI7TD) DIND MVNX NPANY (Y PaNa) Aaa.il 117 DY nrya N NN 2025 911 28 DA

222N PAYY )Y NY TINDIND TY HY 9PN (204

2T 987 NPRYY IMN Marnnn nn»p O

:TIVN

21777 N NYA 2IND TN ONIN HY IIRND MNIN Mn»p O

MO DDIDY IPNND 1Y DN NITITH 172N PINIY KOV NNN PIAN DNN NWNON NP NnMp
MIPNNNN MTIYN 1N TIND HITHN 112NN DX PIN> XY 2D 1ONNHN NN PIAN : MY .199NnD
21 N9YNNY DXPINNN MON AN TN MTI 0D ,NNTHN NIIND NN PN PINA 1N
[MNIn Y0VY 14.8 9oy0]

279999 1YY NIYN MIOY

mIyn H991) 0P prn)
02”p NY/(¥0

o»p DYYN ON
6.1.6 ©’9%y0]
MYY 6.1.9

[ManNIn

o»p NPMNND MMAONNN NI IN NPTID NN
6.1.5 ©9%y0]
oYY 6.1.6-

[N

O»P NI O30 NINDION

D»pP N 40N 1IN DM DY MY - NPINID NMDNND NN
NITO NANIN DY MY H91D

O»P NY (9°5V TI2YV) DITIAYY NP ON - MPXID MIAMNNN NN

OYP NY NPI9N DY M2 - XD MAMNNN NN

OYP N NVY DY MNPOY DY MDD - XD MAMNNN NN

o»p — XD MAMNNN NN
6.1.7 9°y0] YATIN TN DD NINT DIV ON
[5M3N37 0YY

D»P NY NPOION NTNIN MNN - NPXI0 MIAPNNN NIAMN

o»p 9IDY VIAP P19 IN,PIA NVONN
6.1.1 9yv)
[5M39830 0YY

o»p DT P9 NPN INT PIPOIN
,6.1.1 929%y0] YT X9IN NOY NPVIYW NVYNN D IN
6.1.3,6.1.2
6.1.10 =
[5M39830 0YY

Y YWD NN YN N Py o»p AMININ NI VN IN DIWPOY NHVN
7292 ©»MNN DY) 6.1.3 9>yv]
[MNIN Yo

o»p YY2P DD NIND INIINT DN NN IN DD MY
6.1.2 9°y0]
[5M99N30 0YY

375



mayn

H991) 0P
029 NY/(V'¥0

P n)

NINN 792N OY NN NIVNIY VYD
INA PN ™MANA WY INN
VYN DINA MY ,PIaN N¥IPA
YWY PN Pa OATON NOWY
Sy WAYNY »TD DN PNY PN

2N MV DY )YV N0

o»p
-1 6.1.10 9°y0]
6.1.11
(NN vYY

2N NYUPA ;DN NNOPN IN ;DN NNOPN NYPa
™MI2NN PINY 350 PYD 295 PYN OY I1TONY N NIVAD

o»p
6.1.9 92y0]
[5M3N30 0YY

,PPOY D10 DYTND INIMO DY WD IN DTN P)an
PMPYN NN POV INIMND JY YTIN IN PX097N PN

oO»P N NN YYUN DMPY,PIAN YPOYI PMNN NYIN NON

2NN NNMNXOPITNNY PNIN NN V119D 9P RO PIanY

oO»P NY NPMNH/N PNMINNNA TINY ND PIANY OWNN WUN

2NN MM PP2INN 299D

IXIN DY N NIYUN VYN o»p ND22 INDHN NPINN IN TPYWUN
MININ SY Nodwa N Nap) » oM o PN IN Y

1 AYY MYNWNns) mona N 9°¥0]
(MDIN MPNY S¥IN PoNa 6.1.12 -96.1.8

[5M3N31 0YY

DYP NY nacs n1an : Cross Default/Cross Acceleration

NTRYN 2PN IN DINK MAN DYWN ON MIPHI)

(DINN MIN DY Y THN YD

NPT NPOIIY  NIPRI LYND o»p N7 NPOON
M0 IN MDON INNIND NN 6.1.13 9oyv])

23210 HYY INLLYI PRY

[5M99N30 Y0V

DYP NO

NPT NP

DYP NO

VYOSV MY

o»p
6.1.11 9yv]
[5M3N31 oYY

MY DMPN 0120 DMWY TWPA NIMIMNNN NN

DANT MIKY

DMNT NN HY N M ToNn MmN mn»p O

VIDYN MINDI HND >N

(M998 90WY 32 4>¥0] DOXRIVID VTN : INN PTN YIP)

[$39830 90YY 32 9>¥0] 19-2IN-DNI THDINND VAVNN NV : VIDWYN MIND NYIPI

NN MIIN DTSN

DDYIINNY TTHN) YTION TTIN 29D 198D DY PNNN TTHY (M IP) MTNN (204 NITO) 2NN MDN
(17257 YIP) MTNY NIMNIN (204 NITO) 2INTD NN D N2 .2025 DY WTIN 1P)H2 2025 LOMNINA 15 DM
NoY DWYNN TTH 2D ,0PVYNN TYINI 112N DX : IPYTI YTIDNN TTIN D02 DY 198D O PNNN TTHD
NMOYN NYYI YON? 1IN DI TNHN DNV, 1IN INA JIPN IMDVN DX PIAN DOY> PTION TTHN NN
NN P20 OYY> PTION TTHNN T DVYNN TTH 2D 172N OX STION TTHN NNIYY DPVYNN TTH SV

TTHN NNWO DVYNN TN DY NTPN NPV YON 191N DNVPIY DN ,MIAN INA YIPN ONDVYN
DTN

475



A

1Y DO P12

DYDY DIPNY NDVLN DY MM - TINT TV :MYYNINI
NMIPNNM DX0) DI PN DN - YPRN M

575



		2025-08-13T12:21:18+0000
	Not specified




