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"Bankruptcy" means, a Reference Entity (a) is dissolved (other than pursuant to a consolidation,
amalgamation or merger); (b) becomes insolvent or is unable to pay its debts or fails or admits in
writing in a judicial, regulatory or administrative proceeding or filing its inability generally to pay
its debts as they become due; (c) makes a general assignment, arrangement or composition with
or for the benefit of its creditors, generally, or such a general assignment, arrangement, scheme
or composition becomes effective; (d) institutes or has instituted against it a proceeding seeking
a judgment of insolvency or bankruptcy or any other relief under any bankruptcy or insolvency
law or other law affecting creditors' rights, or a petition is presented for its winding-up or liqui-
dation, and, in the case of any such proceeding or petition instituted or presented against it, such
proceeding or petition (i) results in a judgment of insolvency or bankruptcy or the entry of an
order for relief or the making of an order for its winding-up or liquidation or (ii) is not dismissed,
discharged, stayed or restrained in each case within thirty calendar days of the institution or
presentation thereof; (e) has a resolution passed for its winding-up or liquidation (other than pur-
suant to a consolidation, amalgamation or merger); (f) seeks or becomes subject to the appoint-
ment of an administrator, provisional liquidator, conservator, receiver, trustee, custodian or other
similar official for it or for all or substantially all its assets; (g) has a secured party take possession
of all or substantially all its assets or has a distress, execution, attachment, sequestration or other
legal process levied, enforced or sued on or against all or substantially all its assets and such
secured party maintains possession, or any such process is not dismissed, discharged, stayed or
restrained, in each case within thirty calendar days thereafter; or (h) causes or is subject to any
event with respect to it which, under the applicable laws of any jurisdiction, has an analogous

effect to any of the events specified in clauses (a) to (g) (inclusive).

"Failure to Pay" means, after the expiration of any applicable Grace Period (after the satisfaction
of any conditions precedent to the commencement of such Grace Period), the failure by a Refer-
ence Entity to make, when and where due, any payments in an aggregate amount of not less than
the Payment Requirement under one or more Obligations, in accordance with the terms of such

Obligations at the time of such failure.

"Grace Period" means, the applicable grace period with respect to payments under the Obliga-
tion (including under and in accordance with the terms of such Reference Obligation) in effect as

of the date as of which such Obligation is issued or incurred.

"Obligation" means any obligation which is a Reference Obligation and any other obligations of

a Reference Entity that are a part of the credit facility (ONIwNN N 3oN), as defined above.
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"Restructuring" means that, with respect to one or more Obligations and in relation to an aggre-
gate amount of not less than the Default Requirement, any one or more of the following events
occurs in a form that binds all holders of such Obligation, is agreed between the Reference Entity
or a governmental authority (including any court, tribunal, administrative or other governmental
body) and a sufficient number of holders of such Obligation to bind all holders of the Obligation
or is announced (or otherwise decreed) by a Reference Entity or a governmental authority (in-
cluding any court, tribunal, administrative or other governmental body) in a form that binds all
holders of such Obligation, and such event is not expressly provided for under the terms of such
Obligation in effect as of the date as of which such Obligation is issued or incurred: (i) a reduction
in the rate or amount of interest payable or the amount of scheduled interest accruals; (ii) a reduc-
tion in the amount of principal or premium payable at maturity or at scheduled redemption dates;
(ii1) a postponement or other deferral of a date or dates for either (A) the payment or accrual of
interest or (B) the payment of principal or premium; or (iv) a change in the ranking in priority of
payment of any Obligation, causing the subordination of such Obligation to any other obligation

of such Reference Entity.

Provided, however, that none of the following shall constitute a Restructuring: (i) the occurrence
of, agreement to or announcement of any of the events described above due to an administrative
adjustment, accounting adjustment or tax adjustment or other technical adjustment occurring in
the ordinary course of business; and (ii) the occurrence of, agreement to or announcement of any
of the events described above in circumstances where such event does not directly or indirectly

result from a deterioration in the creditworthiness or financial condition of the Reference Entity.

TN MYPWNHN XAN AT TPININ MIND DIMOHN 1Y N0 DXNNNY ,T0WY 1.9 Pyoa NMHRD DXNN
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