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CAMTEK LTD

Other Financial Information

The following is the impact of adjustments on the Company's consolidated financial statements, which have been
prepared in accordance with US GAAP to International Financial Reporting Standards ("IFRS") accounting principles.



CAMTEK LTD. and its subsidiaries
Consolidated Balance Sheets

(In USD thousands)

IFRS March 31, 2026
March 31, 2026 Adjustments under IFRS
Assets
Current assets
Cash and cash equivalents 199,597 - 199,597
Short-term deposits 380,440 - 380,440
Marketable securities 90,224 - 90,224
Trade accounts receivable, net 131,743 - 131,743
Inventories 99,975 - 99,975
Other current assets 35,505 - 35,505
Total current assets 937,484 - 937,484
Marketable securities 179,488 - 179,488
Long-term inventory 16,764 - 16,764
Deferred tax asset, net 12,933 - 12,933
Other assets, net 1,572 - 1,572
Property, plant and equipment, net 55,857 - 55,857
Right of use assets, net 10,243 - 10,243
Intangible assets, net 9,374 - 9,374
Goodwill 74,345 - 74,345
Total non-current assets 360,576 - 360,576
Total assets 1,298,060 - 1,298,060
Liabilities and shareholders’ equity
Current liabilities
Trade accounts payable 34,305 - 34,305
Other current liabilities 77,964 (674) 77,290
Total current liabilities 112,269 (674) 111,595
Long-term liabilities
Deferred tax liabilities, net 819 7,786 8,605
Other long-term liabilities 14,633 - 14,633
Convertible notes 487,811 (94,831) 392,980
Total long-term liabilities 503,263 (87,045) 416,218
Total liabilities 615,532 (87,719) 527,813
Shareholders’ equity
Ordinary shares 180 - 180
Additional paid-in capital 267,735 (12,234) 255,501
Capital reserve - (617) (617)
Accumulated other comprehensive income (1,678) - (1,678)
Retained earnings 418,189 100,570 518,759
Treasury stock (1,898) - (1,898)
Total shareholders' equity 682,528 87,719 770,247

Total liabilities and shareholders
equity 1,298,060 - 1,298,060




CAMTEK LTD. and its subsidiaries
Consolidated Statements of Income

(in USD thousands)

Three months Three months

ended, March 31, ended, March 31,

2026 IFRS Adjustments 2026 under IFRS
Revenues 121,659 - 121,659
Cost of revenues 60,730 (18) 60,712
Gross profit 60,929 18 60,947
Operating expenses:
Research and development 14,323 37 14,286
Selling, general and administrative 19,340 (73) 19,267
Total operating expenses 33,663 (110) 33,553
Operating income 27,266 128 27,394
Financial income, net 8,149 (4,468) 3,681
Income before income taxes 35,415 (4,340) 31,075
Income tax benefit (3,770) 335 (3,435)

Net income 31,645 (4,005) 27,640




In September 2025, Camtek Ltd. (“the Company”) issued $500 Million of 0.00% coupon Convertible Senior
Notes due 2030, in a private offering (“the Convertible Bond 2025”). The Company used some of the proceeds
to make a redemption of about 83% of the bond series (approximately $167.1 million aggregate principal
amount) it issued in 2021 (“the Convertible Bond 2021”) for a total amount of approximately $267.0 million
in cash. As a result, the Company recognized a loss of about $101 million.

During the first quarter of 2026 ,the remaining balance of the Convertible Bond 2021 was converted into

shares.

In the adjustment of the financial statements from US GAAP to IFRS, the following were implemented:

a.

The Convertible Bond 2025 is a compound financial instrument with a debt host and equity conversion
option was accounted for in accordance with IAS 32. The first component classified as financial
liability and accounted in accordance with IFRS 9 4.2.1., net of issuance costs, (approximately $382.5
million non-current liability). The second component accounted as an equity component and measured
as the residual amount after allocating the debt component from the total consideration received, net
of issuance costs, (approximately $96 million net). A deferred tax liability was recognized due to a
temporary difference between the carrying value of debt component and its tax base.

The consideration received in respect of the repurchase of the Convertible Bond 2021 was accounted
for in accordance with IAS 32. The difference between the carrying amount of the extinguished
financial liability and the paid consideration, has been recognized in profit or loss (approximately
$10.7 million profit) and the residual amount after allocating the debt component from the total
consideration paid was recorded as an equity redemption (approximately $111.6 million capital
reserve).

Under IFRS, the Company recognized interest expense of USD 5.2 million, as compared to USD 0.69
million under US GAAP. Under US GAAP, the discount is attributable solely to issuance costs,
whereas under IFRS the discount also reflects the allocation of proceeds to a separately recognized
equity component.

Under US GAAP, stock-based compensation cost was recognized on a straight-line basis over the total
vesting period, whereas under IFRS 2, this practical expedient is not optional.
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