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The summary of the historical financial performance and financial position of the Group based 
on the audited consolidated financial statements of Artroniq for the FYE 31 December 2021, 18-
month FPE 30 June 2023, 18-month FPE 31 December 2024 as well as the latest unaudited 
consolidated financial statements for the FYE 31 December 2025 is as follows:- 
 

 Audited Unaudited 

  

FYE 31 
December 

2021 

(a)18-month 
FPE 30 June 

2023 

(b)18-month 
FPE 31 

December 
2024 

FYE 31 
December 

2025 
  RM’000 RM’000 RM’000 RM’000 
     

Continuing operations     
Revenue  269,306 148,998 38,167 10,385 
Profit / (Loss) before tax 1,330 (9,091) (35,655) (6,494) 
PAT / (LAT) from continuing 

operations 
281 (11,701) (35,778) (6,909) 

     
Discontinued operations     
Profit from discontinued operations, 

net of tax 
4,943 441 4,371 (34) 

     
PAT / (LAT) 5,224 (11,261) (31,407) (6,943) 
     
Share capital 39,641 58,643 109,723 112,542  
NA 33,668 40,667 60,359 56,426 
Total borrowings (includes lease 

liabilities) 
2,966 5,806 3,046 2,461 

     
Current assets 29,586 71,908 59,137 53,215 
Current liabilities 15,645 48,013 8,754 4,431 
     
Number of ordinary shares (‘000) 288,933 328,297 407,958 448,754 
NA per share (RM) 0.12 0.12 0.15 0.13 
EPS (RM)  0.02 0.03 (0.08) (0.02) 
     
Current ratio (times) 1.89 1.50 6.76 12.01 
Gearing ratio (times) 0.09 0.14 0.05 0.04 

 
Notes:- 
 
(a) The Company had on 21 March 2023 announced the change of the financial year end from 

31 December 2022 to 30 June 2023. In view of this, the subsequent financial year made 
up from 1 January 2022 to 30 June 2023 for a period of 18 months. The change of  financial 
year end is allowed for better availability of resources to improve management of audit, 
internal audit and annual reporting, to strengthen operations, corporate exercises planning 
and to refocus on the enlarged Group's business plan. 
 

(b) The Company had on 26 September 2024 announced the change of the financial year end 
from 30 June 2024 to 31 December 2024. In view of this, the subsequent financial year 
made up from 1 July 2023 to 31 December 2024 for a period of 18 months, covering a 
period of 18 months. The change of financial year end is to enhance resource availability, 
improve audit management and to provide new auditors with an additional time to complete 
their audit. 
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Commentaries:- 
 
FYE 31 December 2021 (“FYE 2021”) compared to FYE 31 December 2020 (“FYE 2020”) 
 
The Group’s revenue from the continuing operations increased by 101.7 million or 60.7% from 
RM167.6 million in FYE 2020 to RM269.3 million in FYE 2021 which was mainly due to increase 
in the demand for ICT products and services due to work from home policy.  
 
The Group recorded a PAT of RM5.2 million in FYE 2021 as compared to the LAT of RM11.8 
million in FYE 2020 which was mainly due to increase in revenue as abovementioned as well as 
recognition of one-off gain from the disposal of 2 properties in Johor of RM5.4 million in FYE 
2021 (FYE 2020: Nil). 
 
18-month FPE 30 June 2023 (“18M FPE 2023”) compared to FYE 2021 
 
The Group’s revenue from the continuing operations decreased by RM170.0 million or 63.1% 
from RM269.3 million in FYE 2021 to RM99.3 million (annualised revenue) in 18M FPE 2023 
which was mainly due to decrease in sales in Asia market as a result of employees returning to 
office from remote setups which led to a lower demand for ICT products.  
 
The Group recorded a LAT of RM7.5 million (annualised PAT) in 18M FPE 2023 as compared to 
the PAT of RM5.2 million in FYE 2021 which was mainly due to the following: 
 
(i) decrease in the gain on disposal from assets held for sale of RM3.6 million from RM5.4 

million in FYE 2021 to RM1.8 million (annualised) in 18M FPE 2023 which arising from the 
disposal of 2 properties associated with the discontinued manufacturing business (resin 
compound for wire and cable as well as for other industries); 
 

(ii) recognition of an impairment loss on goodwill of RM8.5 million (annualised) in Artroniq’s 
trading of ICT products and ICT related services segment in 18M FPE 2023 (FYE 2021: 
nil);  

(iii) increase in staff cost of RM0.6 million from RM2.0 million in FYE 2021 to RM2.6 million 
(annualised) in 18M FPE 2023 as a result from recruitment of new directors and additional 
staff; 

 
(iv) unrealised loss on foreign exchange of RM1.0 million (annualised) in 18M FPE 2023 

arising from the outstanding trade payables and bank balances denominated in foreign 
currencies i.e. United States Dollar (FYE 2021: unrealised gain of 0.1 million); and  

 
(v) recognition of bad debt written-off for other receivables of RM0.4 million (annualised) in 

18M FPE 2023 as a result of long outstanding balance (FYE 2021: nil). 
 
18-month FPE 31 December 2024 (“18M FPE 2024”) compared to 18M FPE 2023 
 
The Group’s revenue from the continuing operations decreased by RM110.8 million or 74.4% 
from RM149.0 million in 18M FPE 2023 to RM38.2 million in 18M FPE 2024 as the management 
has decided to progressively reduce contribution from the trading of ICT products and ICT related 
services segment due to the thinning margin which had caused the segment to record losses for 
the 18-month FPE 2024. 
 
The Group’s LAT increased by RM20.1 million from RM11.3 million in 18M FPE 2023 to RM31.4 
million in 18M FPE 2024 which was mainly due to increase in the impairment losses for trade 
and other receivables by RM21.4 million arising from: 
 
(i) impairment of RM6.6 million relating to the outstanding amount arising from a contract with 

Panda Commercial Bank for the research and development of blockchain-based financial 
services, which continued non-payment and breaches of the agreed payment terms by 
Panda Commercial Bank despite the Group had issued a formal letter of demand (18M 
FPE 2023: Nil); and 
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Commentaries:- 
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(v) recognition of bad debt written-off for other receivables of RM0.4 million (annualised) in 

18M FPE 2023 as a result of long outstanding balance (FYE 2021: nil). 
 
18-month FPE 31 December 2024 (“18M FPE 2024”) compared to 18M FPE 2023 
 
The Group’s revenue from the continuing operations decreased by RM110.8 million or 74.4% 
from RM149.0 million in 18M FPE 2023 to RM38.2 million in 18M FPE 2024 as the management 
has decided to progressively reduce contribution from the trading of ICT products and ICT related 
services segment due to the thinning margin which had caused the segment to record losses for 
the 18-month FPE 2024. 
 
The Group’s LAT increased by RM20.1 million from RM11.3 million in 18M FPE 2023 to RM31.4 
million in 18M FPE 2024 which was mainly due to increase in the impairment losses for trade 
and other receivables by RM21.4 million arising from: 
 
(i) impairment of RM6.6 million relating to the outstanding amount arising from a contract with 

Panda Commercial Bank for the research and development of blockchain-based financial 
services, which continued non-payment and breaches of the agreed payment terms by 
Panda Commercial Bank despite the Group had issued a formal letter of demand (18M 
FPE 2023: Nil); and 
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(ii) impairment losses on other receivables of RM14.8 million (18M FPE 2023: Nil) The 
impairment losses was mainly due to the Group had determined few major contracts which 
the contractual terms were commercially unreasonable, hence, letters of demand have 
been issued to recovered the total amounts of RM11.5 million previously disbursed under 
the said contracts. Accordingly, the said amount has been reclassified from prepayments 
to other receivables, representing the total sum being pursued for recovery. The Group 
had undertaken assessment on the recoverability of the said amount and decided to make 
a full impairment on it. 

 
FYE 31 December 2025 (“FYE 2025”) compared to 18M FPE 2024 
 
The Group’s revenue from the continuing operations decreased by RM15.0 million or 59.1% from 
RM25.4 million (annualised revenue) in 18M FPE 2024 to RM10.4 million FYE 2025 as the 
management has decided to progressively reduce contribution from the trading of ICT products 
and ICT related services segment due to the thinning margin which had caused the segment to 
record losses for the FYE 2025. 
 
The Group’s LAT decreased by RM14.0 million from RM20.9 million (annualised LAT) in 18M 
FPE 2024 to RM6.9 million in FYE 2025 which was mainly due to the impairment losses for trade 
and other receivables which existed in 18M FPE 2024 but not recurring in FYE 2025. 
 
 
 

 
[The rest of this page is intentionally left blank] 

126



APPENDIX VII – FURTHER INFORMATION  
 

81 
 

1. DIRECTORS’ RESPONSIBILITY STATEMENT 
 
This Circular/Statement has been seen and approved by the Board and they collectively and 
individually accept full responsibility for the accuracy of the information given and confirm that, 
after making all reasonable enquiries and to the best of their knowledge and belief, there is no 
false or misleading statement or other facts the omission of which would make any information 
in this Circular/Statement false or misleading. 
 
 

2. CONSENTS AND DECLARATION OF CONFLICT OF INTERESTS 
 
2.1 Malacca Securities 

 
Malacca Securities, being the Principal Adviser for the Proposals, has given and has not 
subsequently withdrawn its written consent for the inclusion in this Circular of its name and all 
references thereto in the form and context in which they appear in this Circular.   
 
Malacca Securities has given its written confirmation that there is no conflict of interest which 
exists or is likely to exist in its capacity as the Principal Adviser for the Proposals. 
 

2.2 KJCS 
 
KJCS, being the Valuer for the Proposed Acquisition, has given and has not subsequently 
withdrawn its written consent for the inclusion in this Circular of its name, the valuation report and 
all references thereto in the form and context in which they appear in this Circular. 
 
KJCS has given its written confirmation that there is no conflict of interest which exists or is likely 
to exist in its capacity as the Valuer for the Proposed Acquisition. 
 
 

3. MATERIAL LITIGATION 
 
As at LPD, Artroniq Group is not engaged in any material litigation, claims or arbitration either as 
plaintiff or defendant, which may have a material and adverse effect on the business or financial 
position of Artroniq Group and there are no any proceedings, pending or threatened against Artroniq 
Group, or of any facts likely to give rise to any proceedings which may have material impact on the 
business or financial position of Artroniq Group. 
 
 

4. MATERIAL COMMITMENT AND CONTINGENT LIABILITIES 
 
4.1 Material commitment 

 
As at LPD, save for the Proposals, there are no material commitments incurred or known to be 
incurred by Artroniq Group which upon becoming due or enforceable, may have a material impact 
on the financial position or business of Artroniq Group. 
 

4.2 Contingent liabilities 
 
As at LPD, there are no contingent liabilities incurred or known to be incurred by Artroniq Group, 
which upon becoming due or enforceable, may have a material impact on the financial position 
or business of Artroniq Group. 
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5. DOCUMENTS AVAILABLE FOR INSPECTION 
 
Copies of the following documents will be available for inspection at the registered office of 
Artroniq at Unit 11.07, Amcorp Tower, Amcorp Trade Centre, 18, Jalan Persiaran Barat, 46050 
Petaling Jaya, Selangor, during normal business hours from Mondays to Fridays (except public 
holidays) from the date of this Circular/Statement up to and including the date of the Company’s 
forthcoming EGM: 
 
(i) the Constitution of the Company; 

 
(ii) the Constitution of AISB; 

 
(iii) the SSA; 

 
(iv) the Shareholders’ Agreement; 

 
(v) the audited consolidated financial statements of Artroniq for the 18-month FPE 31 

December 2024 and 18-month FPE 30 June 2023 and unaudited consolidated financial 
statements of Artroniq for the FYE 31 December 2025; 

 
(vi) the audited financial statements of AISB for the for the FYE 31 March 2024 and FYE 31 

March 2023 and the latest unaudited financial statements of AISB for the 7-month FPE 31 
October 2025;  
 

(vii) the valuation report dated 22 January 2026 by KJCS; and 
 

(viii) the letters of consent and declaration of conflict of interest referred to in Section 2 of this 
Appendix VII. 
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ARTRONIQ BERHAD 

Registration No. 200201023414 (591077-X) 
(Incorporated in Malaysia) 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN that the Extraordinary General Meeting (“EGM”) of Artroniq Berhad 
(“Artroniq” or the “Company”) will be held at SVOFO@Hall 1, Nexis Offices 3rd Floor, Block C, Sunway 
Nexis, No.1 Jalan PJU 5/1, Kota Damansara, 47810 Petaling Jaya, Selangor, Malaysia, on Thursday, 
23 April 2026 at 11.00 a.m., or at any adjournment thereof, for the purpose of considering and, if thought 
fit, passing the following resolutions with or without any modifications:  

 
ORDINARY RESOLUTION 1 
 
PROPOSED ACQUISITION OF 102,000 ORDINARY SHARES IN AXE INNOVATION SDN BHD 
(“AISB”), REPRESENTING 51.0% EQUITY INTEREST IN AISB, FOR A TOTAL CONSIDERATION 
OF RM5.1 MILLION WHICH SHALL BE SATISFIED VIA ISSUANCE OF 51,000,000 NEW 
ORDINARY SHARES IN ARTRONIQ (“ARTRONIQ SHARES” OR “SHARES”) (“CONSIDERATION 
SHARES”), REPRESENTING 10.2% OF ARTRONIQ’S ENLARGED ISSUED SHARES, AT AN 
ISSUE PRICE OF RM0.10 PER CONSIDERATION SHARE (“PROPOSED ACQUISITION”) 
 
“THAT subject to and conditional upon the passing of Ordinary Resolution 2, the approvals of all 
relevant authorities and/or parties being obtained (where applicable) and the fulfilment of the conditions 
precedent as set out in the conditional share sale agreement dated 22 January 2026 entered into by 
Artroniq (as the Purchaser) with Axe Holdings Sdn Bhd and Mohamed Faris Bin Che Lodin (collectively, 
referred to as the “Vendors”) (“SSA”), approval be and is hereby given to Artroniq to acquire 102,000 
ordinary shares in AISB, representing 51.0% equity interest in AISB, for a total consideration of RM5.1 
million, to be satisfied entirely via the issuance of 51,000,000 Consideration Shares at an issue price of 
RM0.10 per Consideration Share, in accordance with the terms and conditions of the SSA and any 
supplemental thereto (if any); 
  
THAT, the Board of Directors of Artroniq (“Board”) be and is hereby authorised to issue and allot the 
Consideration Shares at an issue price of RM0.10 per Consideration Share to the Vendors as detailed 
in Section 2 of the circular to shareholders of the Company dated 8 April 2026, in accordance with the 
terms and conditions of the SSA and any supplemental thereto (if any); 
 
THAT, the Consideration Shares shall, upon issuance, rank equally in all respects with the existing 
Artroniq Shares, save and except that the Consideration Shares shall not be entitled to any dividends, 
rights, allotments and/or other forms of distributions that may be declared, made or paid for which the 
entitlement date precedes the date of issuance of the Consideration Shares; 
 
THAT, pursuant to Section 85 of the Companies Act, 2016 (“Act”), read together with Clause 10 of the 
Constitution, the statutory pre-emptive rights of the shareholders of the Company to be offered new 
Artroniq Shares ranking equally to the existing issued Artroniq Shares arising from any issuance of the 
Consideration Shares to the Vendors pursuant to the Proposed Acquisition be and is hereby noted and 
waived; 
 
AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and such 
things and to execute, enter into, sign and deliver on behalf of the Company, all such documents and/or 
agreements as the Board may deem fit, necessary, expedient and/or appropriate to implement and give 
full effect to complete the Proposed Acquisition including without limitation, with full power to assent to 
any conditions, modifications, variations and/or amendments as the Board in their absolute discretion 
may deem fit, necessary, expedient and/or appropriate in order to carry out, finalise and give full effect 
to the Proposed Acquisition.” 
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ARTRONIQ BERHAD 

Registration No. 200201023414 (591077-X) 
(Incorporated in Malaysia) 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN that the Extraordinary General Meeting (“EGM”) of Artroniq Berhad 
(“Artroniq” or the “Company”) will be held at SVOFO@Hall 1, Nexis Offices 3rd Floor, Block C, Sunway 
Nexis, No.1 Jalan PJU 5/1, Kota Damansara, 47810 Petaling Jaya, Selangor, Malaysia, on Thursday, 
23 April 2026 at 11.00 a.m., or at any adjournment thereof, for the purpose of considering and, if thought 
fit, passing the following resolutions with or without any modifications:  

 
ORDINARY RESOLUTION 1 
 
PROPOSED ACQUISITION OF 102,000 ORDINARY SHARES IN AXE INNOVATION SDN BHD 
(“AISB”), REPRESENTING 51.0% EQUITY INTEREST IN AISB, FOR A TOTAL CONSIDERATION 
OF RM5.1 MILLION WHICH SHALL BE SATISFIED VIA ISSUANCE OF 51,000,000 NEW 
ORDINARY SHARES IN ARTRONIQ (“ARTRONIQ SHARES” OR “SHARES”) (“CONSIDERATION 
SHARES”), REPRESENTING 10.2% OF ARTRONIQ’S ENLARGED ISSUED SHARES, AT AN 
ISSUE PRICE OF RM0.10 PER CONSIDERATION SHARE (“PROPOSED ACQUISITION”) 
 
“THAT subject to and conditional upon the passing of Ordinary Resolution 2, the approvals of all 
relevant authorities and/or parties being obtained (where applicable) and the fulfilment of the conditions 
precedent as set out in the conditional share sale agreement dated 22 January 2026 entered into by 
Artroniq (as the Purchaser) with Axe Holdings Sdn Bhd and Mohamed Faris Bin Che Lodin (collectively, 
referred to as the “Vendors”) (“SSA”), approval be and is hereby given to Artroniq to acquire 102,000 
ordinary shares in AISB, representing 51.0% equity interest in AISB, for a total consideration of RM5.1 
million, to be satisfied entirely via the issuance of 51,000,000 Consideration Shares at an issue price of 
RM0.10 per Consideration Share, in accordance with the terms and conditions of the SSA and any 
supplemental thereto (if any); 
  
THAT, the Board of Directors of Artroniq (“Board”) be and is hereby authorised to issue and allot the 
Consideration Shares at an issue price of RM0.10 per Consideration Share to the Vendors as detailed 
in Section 2 of the circular to shareholders of the Company dated 8 April 2026, in accordance with the 
terms and conditions of the SSA and any supplemental thereto (if any); 
 
THAT, the Consideration Shares shall, upon issuance, rank equally in all respects with the existing 
Artroniq Shares, save and except that the Consideration Shares shall not be entitled to any dividends, 
rights, allotments and/or other forms of distributions that may be declared, made or paid for which the 
entitlement date precedes the date of issuance of the Consideration Shares; 
 
THAT, pursuant to Section 85 of the Companies Act, 2016 (“Act”), read together with Clause 10 of the 
Constitution, the statutory pre-emptive rights of the shareholders of the Company to be offered new 
Artroniq Shares ranking equally to the existing issued Artroniq Shares arising from any issuance of the 
Consideration Shares to the Vendors pursuant to the Proposed Acquisition be and is hereby noted and 
waived; 
 
AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and such 
things and to execute, enter into, sign and deliver on behalf of the Company, all such documents and/or 
agreements as the Board may deem fit, necessary, expedient and/or appropriate to implement and give 
full effect to complete the Proposed Acquisition including without limitation, with full power to assent to 
any conditions, modifications, variations and/or amendments as the Board in their absolute discretion 
may deem fit, necessary, expedient and/or appropriate in order to carry out, finalise and give full effect 
to the Proposed Acquisition.” 
 
 
 
 

 

 
 

ORDINARY RESOLUTION 2 
 
PROPOSED DIVERSIFICATION OF THE PRINCIPAL ACTIVITIES OF ARTRONIQ AND ITS 
SUBSIDIARIES (“ARTRONIQ GROUP” OR THE “GROUP”) TO INCLUDE PROVISION OF 
INFORMATION COMMUNICATION AND TECHNOLOGY (“ICT”) SOLUTIONS (“PROPOSED 
DIVERSIFICATION”) 
 
“THAT subject to and conditional upon the passing of Ordinary Resolution 1, approvals being obtained 
from the relevant authorities and/or parties (where applicable), and to the extent permitted by the 
Constitution of the Company, approval be and is hereby given to Artroniq to diversify the existing 
principal activities of Artroniq Group to include the provision of ICT solutions;  
 
AND THAT the Board be and is hereby authorised and empowered to do all acts, deeds and such 
things and to execute, enter into, sign and deliver or cause to be signed, executed or delivered on behalf 
of the Company, all necessary documents, agreements or arrangements to give effect and complete 
the Proposed Diversification, including without limitation, with full power to assent to or make any 
modifications, variations and/or amendments as may be required or imposed by the relevant authorities 
and/or parties or as may be deemed necessary and/or expedient and/or appropriate by the Board in 
their absolute discretion in the interest of the Company and to take such steps as may be necessary or 
expedient to finalise, implement, give full effect and to complete the Proposed Diversification.”  
 
 
BY ORDER OF THE BOARD 
ARTRONIQ BERHAD 
 
 
 
WONG YOUN KIM 
SSM PC No. 201908000410  
MAICSA 7018778 
Company Secretary 
 
8 April 2026 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

Explanatory Note:-  
 
Pursuant to Section 85 of the Act read together with Clause 10 of the Company’s Constitution, the 
shareholders of the Company have a statutory pre-emptive rights to be offered any new shares of the 
Company which rank equally to existing Shares issued by the Company (“Pre-emptive Rights”). By 
you voting in favour of the proposed Ordinary Resolution 1, you will be waiving your statutory Pre-
emptive Rights, and accordingly the proposed Ordinary Resolution 1, if passed, will be taken to mean 
and will tantamount to the shareholders of the Company agreeing to waive and exclude their statutory 
Pre-emptive Rights under Section 85 of the Act and Clause 10 of the Company’s Constitution to be 
offered any new Shares to be issued by the Company pursuant to the Proposed Acquisition which will 
result in a dilution to your shareholding in the Company.  
 
Notes:- 
 
1. A member of the Company who is entitled to attend, participate, speak and vote at this EGM may appoint 

a proxy or proxies (or being a corporate member, a corporate representative) to attend, participate, speak 
and vote on his/her behalf. A proxy may but need not be a member of the Company, and a member may 
appoint any person to be his(her) proxy without limitation. 

 
2. Where a member appoints more than 1 proxy to attend, participate, speak and vote at the same EGM, the 

appointment shall be invalid unless he/she specifies the proportions of his/her shareholdings to be 
represented by each proxy. 

 
3. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991 entitled to attend, participate, speak and vote at the meeting is entitled to appoint a 
maximum of 2 proxies to attend, participate, speak and vote on his/her behalf. 
 

4. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the 
Company for multiple beneficial owners in one securities account (“omnibus account”) as defined under 
the Securities Industry (Central Depositories) Act, 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 
 

5. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 
member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer. 
 

6. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 
it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Company’s 
Share Registrar, Aldpro Corporate Services Sdn Bhd’s office at B-21-1, Level 21, Tower B, Northpoint Mid 
Valley City, No. 1, Medan Syed Putra Utara, 59200 Kuala Lumpur, W.P. Kuala Lumpur not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 
 

7. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 
Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 16 April 2026 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, participate, 
speak and vote at this meeting and entitled to appoint proxy or proxies. 
 

8. Pursuant to Rule 8.31A(1) of the ACE Market Listing Requirements of Bursa Malaysia Securities Berhad, 
all the resolutions set out in the Notice of the EGM will be put to vote by way of poll. 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

Explanatory Note:-  
 
Pursuant to Section 85 of the Act read together with Clause 10 of the Company’s Constitution, the 
shareholders of the Company have a statutory pre-emptive rights to be offered any new shares of the 
Company which rank equally to existing Shares issued by the Company (“Pre-emptive Rights”). By 
you voting in favour of the proposed Ordinary Resolution 1, you will be waiving your statutory Pre-
emptive Rights, and accordingly the proposed Ordinary Resolution 1, if passed, will be taken to mean 
and will tantamount to the shareholders of the Company agreeing to waive and exclude their statutory 
Pre-emptive Rights under Section 85 of the Act and Clause 10 of the Company’s Constitution to be 
offered any new Shares to be issued by the Company pursuant to the Proposed Acquisition which will 
result in a dilution to your shareholding in the Company.  
 
Notes:- 
 
1. A member of the Company who is entitled to attend, participate, speak and vote at this EGM may appoint 

a proxy or proxies (or being a corporate member, a corporate representative) to attend, participate, speak 
and vote on his/her behalf. A proxy may but need not be a member of the Company, and a member may 
appoint any person to be his(her) proxy without limitation. 

 
2. Where a member appoints more than 1 proxy to attend, participate, speak and vote at the same EGM, the 

appointment shall be invalid unless he/she specifies the proportions of his/her shareholdings to be 
represented by each proxy. 

 
3. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991 entitled to attend, participate, speak and vote at the meeting is entitled to appoint a 
maximum of 2 proxies to attend, participate, speak and vote on his/her behalf. 
 

4. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the 
Company for multiple beneficial owners in one securities account (“omnibus account”) as defined under 
the Securities Industry (Central Depositories) Act, 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 
 

5. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 
member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer. 
 

6. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 
it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Company’s 
Share Registrar, Aldpro Corporate Services Sdn Bhd’s office at B-21-1, Level 21, Tower B, Northpoint Mid 
Valley City, No. 1, Medan Syed Putra Utara, 59200 Kuala Lumpur, W.P. Kuala Lumpur not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 
 

7. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 
Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 16 April 2026 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, participate, 
speak and vote at this meeting and entitled to appoint proxy or proxies. 
 

8. Pursuant to Rule 8.31A(1) of the ACE Market Listing Requirements of Bursa Malaysia Securities Berhad, 
all the resolutions set out in the Notice of the EGM will be put to vote by way of poll. 
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ARTRONIQ BERHAD 

Registration No.: 200201023414 (591077-X)  
Incorporated in Malaysia 

 
FORM OF PROXY   

(Before completing the form please refer to the notes below) No. of shares held 
CDS Account No. of 
Authorised Nominee 

  
 

I/We  __________________________________________________  NRIC/Passport/Co. No.______________________ 
                                 (FULL NAME IN BLOCK LETTERS) 

of      ___________________________________________________________________ Tel No.__________________/   
                                                (ADDRESS) 

Email Address____________________________________________________________________________________ 

being a member of ARTRONIQ BERHAD, hereby appoint  
 

Proxy 1 – Full name in Block Letters NRIC/Passport No. No. of shares % of shareholdings 
    
Address: 
Email Address: 

 
Proxy 2 – Full name in Block Letters NRIC/Passport No. No. of shares % of shareholdings 
    
Address: 
Email Address: 

 
or failing him/her, the Chairman of the Meeting, as my/our proxy to vote for me/us on my/our behalf at the Extraordinary 
General Meeting of the Company (“EGM”) which to be held at SVOFO@Hall 1, Nexis Offices 3rd Floor, Block C, Sunway 
Nexis, No.1 Jalan PJU 5/1, Kota Damansara, 47810 Petaling Jaya, Selangor, Malaysia on Thursday, 23 April 2026 at               
11.00 a.m. at any adjournment thereof, in the manners as indicated below:- 
 
My/our proxy(ies) shall vote as follows: 
 

ORDINARY RESOLUTIONS 
 

For Against 

(1) Proposed Acquisition   
(2) Proposed Diversification   

 
(Please indicate with an “X” in the space provided how you wish your vote to be cast on the resolutions specified in the 
Notice of the EGM. If you do not do so, the proxy(ies) will vote or abstain from voting at his/her/their discretion). 
 
 
 
 
 
 
Dated this _______ day of __________________ 2026 

____________________________ 
Signature/Seal of Shareholder 

 
 
 
 



 

 
 

 
Notes:- 
 
1. A member of the Company who is entitled to attend, participate, speak and vote at the EGM may appoint a 

proxy or proxies (or being a corporate member, a corporate representative) to attend, participate, speak 
and vote on his/her behalf. A proxy may but need not be a member of the Company, and a member may 
appoint any person to be his(her) proxy without limitation. 

 
2. Where a member appoints more than 1 proxy to attend, participate, speak and vote at the same EGM, the 

appointment shall be invalid unless he/she specifies the proportions of his/her shareholdings to be 
represented by each proxy 

. 
3. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991 entitled to attend, participate, speak and vote at the meeting is entitled to appoint a 
maximum of 2 proxies to attend, participate, speak and vote on his/her behalf. 

 
4. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the 

Company for multiple beneficial owners in one securities account (“omnibus account”) as defined under 
the Securities Industry (Central Depositories) Act, 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 

 
5. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 

member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer. 

 
6. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 

it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Company’s 
Share Registrar, Aldpro Corporate Services Sdn Bhd’s office at B-21-1, Level 21, Tower B, Northpoint Mid 
Valley City, No. 1, Medan Syed Putra Utara, 59200 Kuala Lumpur, W.P. Kuala Lumpur not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 

 
7. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 

Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 16 April 2026 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, participate, 
speak and vote at this meeting and entitled to appoint proxy or proxies. 

 
8. Pursuant to Rule 8.31A(1) of the ACE Market Listing Requirements of Bursa Malaysia Securities Berhad, 

all the resolutions set out in the Notice of the EGM will be put to vote by way of poll. 
 



 

 
 

 
Notes:- 
 
1. A member of the Company who is entitled to attend, participate, speak and vote at the EGM may appoint a 

proxy or proxies (or being a corporate member, a corporate representative) to attend, participate, speak 
and vote on his/her behalf. A proxy may but need not be a member of the Company, and a member may 
appoint any person to be his(her) proxy without limitation. 

 
2. Where a member appoints more than 1 proxy to attend, participate, speak and vote at the same EGM, the 

appointment shall be invalid unless he/she specifies the proportions of his/her shareholdings to be 
represented by each proxy 

. 
3. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991 entitled to attend, participate, speak and vote at the meeting is entitled to appoint a 
maximum of 2 proxies to attend, participate, speak and vote on his/her behalf. 

 
4. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the 

Company for multiple beneficial owners in one securities account (“omnibus account”) as defined under 
the Securities Industry (Central Depositories) Act, 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 

 
5. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 

member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer. 

 
6. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 

it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Company’s 
Share Registrar, Aldpro Corporate Services Sdn Bhd’s office at B-21-1, Level 21, Tower B, Northpoint Mid 
Valley City, No. 1, Medan Syed Putra Utara, 59200 Kuala Lumpur, W.P. Kuala Lumpur not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 

 
7. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 

Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 16 April 2026 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, participate, 
speak and vote at this meeting and entitled to appoint proxy or proxies. 

 
8. Pursuant to Rule 8.31A(1) of the ACE Market Listing Requirements of Bursa Malaysia Securities Berhad, 

all the resolutions set out in the Notice of the EGM will be put to vote by way of poll. 
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