NN D709 DWIPYNY 2N NINN HY YN DIAND
21TNNAY 2NN MIN YW 2973 79y i 3,112,831 4y W9 N9ann
200712 13

- D) AR UOINIMP DIPWIILINR DAND) Sapiens International Corporation N.V. m7an
PVID NPAN DM TYNNA > NN (SPNS :aX SN2 7y 7MY NoNam PrioNd
19IN2 NIIND NPIND NN NIINN T DY INNTY DY TYNRN) M2V N2NNI NNTY
SV ('N NITD) 23N MNN NYWDII DY 71T XIND DI TOM DWPWND PMIND PON T >IN
@ 0.95 ¥ NN ,NONIAN TIT,2IP) T @ 3,112,831 702 (1089168 TIY 1) 1901) NIANN
SV MWIIN 53 TO I TN [ 2,957,189 NN NN T DY NNWY NNINNN TO THX 9

.23 77y @ 15,000,000 5 12w T¥HNI 7IINN

792NN T DY WY IND NN IR DITO) DIND NMIX DY DONN PPYNN ONIN 29D
PN 792NN ,INND NININI AN HNA TIY MY 1D INDHNN I MPNHRN MYVINN
TNN JPYINY IRV

SMNNAY (R NTO) 2NN MNNL YNADN 172NN T DY 2NN MDN NYIDIL PR

About Sapiens International

Sapiens International Corporation N.V. (Nasdaq and TASE: SPNS), a member of Formula Group
(Nasdaq: FORTY and TASE: FORT), and the Emblaze Ltd (LSE: BLZ.L) group, is a leading global
provider of proven IT solutions that modernize business processes and enable insurance organizations
to adapt quickly to change. Sapiens' innovative solutions are widely recognized for their ability to cost-
effectively align IT with the business demands for speed. flexibility and efficiency. Sapiens operates
through its subsidiaries in North America, the United Kingdom, EMEA and Asia Pacific, and has
partnerships with market leaders such as IBM and EDS. Sapiens' clients include AXA, Liverpool
Victoria, Norwich Union, OneBeacon, Principal Financial Group, Prudential, ING, Menora Mivtachim,
and Occidental Fire & Casualty among others. For more information, please visit
http://www.sapiens.com.




