SAPIENS INTERMATIONAL CORPORATION N.V¢
/0 BROADRIDGE

PO, BOX 1242

BRENTWOOD, NY 11717

SCAN TO

VIEW MATERIALS &YOTE

VOTE AT THE MEETING

While we urgeyou tovotein advance, you are welcome to attend the Company's extracrdinary
general meeting of sharehclders in person at the company's principal executive offices located
at Azrieli Center, 26 Harokmim Street, Holon, 5885800, Israel. The extracrdinary general
meeting will begin promptly at 5:00 p.m. {Israel local time) on November 19, 2025. Please
arrive in advance of the start of the meeting to allow time for identity verification

VOTE BY INTERNET - or scan the QR Barcode above

Use the Internet to transmit your voting instructions and for electrenic delivery of information
up until 11:59 p.m. Eastern Time on Novernber 18, 2025. Have your proxy card in hand when
you access the web site and follow the instructions te obtain your records and to create an
electronic voting instruction form

VOTE BY PHONE - 1-800-690-6903

Use anytouch-tone telephone totransmit yourvotinginstructionsupunti 11:59p.m. Eastern Time
on Novernber 18, 2025. Have your proxy card in hand when you call and then follow the
instructions

VOTE BY MAIL

Mark, sign and date your proxy card and return it in the postage-paid envelope we have
provided or return it to Vote Processing, cfo Broadridge, 51 Mercedes Way, Edgewood,
NY 11717

TO VOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:
/797 16-[TBD] KEEP THIS PORTION FOR YOUR RECORDS

THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED. BETACH AND RETURN:THIS FORTION ONEE

SAPIENS INTERNATIONAL CORPORATION N.V.

1. IT IS RESOLVED, as a SPECIAL RESOLUTION, that the For AgamSt in

following be aé)grwed and authorized in all respects: (a) the
Agreement and Plan of Merger, dated as of August 12, 2025
ithe "Merger A&veemen("), by and among Sapiens International
Corporation N.Y. (the "Company™), 5| Swan UK Bidco Limited,
a private limited company incorporated under the laws of
Guernsey, SI Swan Guernsey Holdco Limited, a private limited
company incorperated under the laws of Guernsey, and SI Swan
Cayrman Merger Sub Ltd., a Cayman lslands exernpted cowany
incorporated under the laws of the Cayman Islands and a wholl
owned subsidiary of Parent (“Merger Sub"), pursuant to which
Merger Sub will be merged with and into the Company (the
"Merger”) and cease to exist, with the Company continuing
as the surviving company (such Merger Agreement being in
the form approved by the directors of the Company on August
12, 2025 and attached as Annex A to the proxy statement and
which will be preduced and made available for inspection at the
extraordinary general meeting), (b) the plan of merger required
1o be registered with the Registrar of Companies of the Cayman
Islands in connection with the Merger(the "Plan of Merger ") (such
Plan of Merger being sutstant\a\g in the form approved by the
directors of the Company on August 12, 2025 and attached as
Annex B to the proxy statement and which will be produced and
made available for inspection at the extraordinary general meeting)
and () the consummation of the transactions contemplated
the Merger Agreement and the Plan of Merger (collectively, the
"Transactions”), \ncludmg (i) the Merger, {ii) the entry by the
Company intg the Plan of Merger, and (i) the amendment and
restatement of the existing memgrandum and articles of assodation
of the Company by the deletion in their entirety and the substitution
in their place of the new memaorandurn and articles of association
effective at the Effective Time (as defined in the Plan of Merger
and herein the "Effective Time "}in the form attached as Annesure
2 to the Plan of Merger (the "Adoption of Amended M&A") and
any variation of the rights attaching to the Common Shares in the
Company arising from the Adoption of Amended M&A.

0

0

0

For Against Abstain

2. ITIS RESOLVED, as a SPECIAL RESOLUTION, that exchof the ] 0
directors and/or officers of the Company be authorized to do all

tlw’!&é necessary to give effect to the Merger Agreement, the Plan

of Merger and the consurnmation of the Transactions, induding

the Merger and the Adoption of Amended M&A

3 IT IS RESOLVED, as an ORDINARY RESOLUTION, that at the D D
Effective Time each of Don Whitt and Sarah Wise thaving consented
toact) be appointed as a director of the Company (as the surviving
company in the Merger) in accordance with the memerandum and
articles of association to be adopted at the Effective Time.

4 IFNECESSARY, IT IS RESOLVED as an ORDINARY RESOLUTION, D D
that the extracrdinary general meeting be adjcurned in crder
to allow the Company fo sdlicit additional proxies in the event
that there are insufficient proxies received at the time of the
extraordinary general meeting to constitute a quorum or pass the
spedial resolufions to be proposed at the extraordinary general
rmeeting.

NOTE: In their discretion, the proxies are autherized to vote upen
such other matters as may preperly come befere the meeting and any
adjournment or postpenement thereof. If no direction is made, this
proxy will be a vote FOR proposals 1, 2, 3 and 4.

Please sw?n exact\kr as your name(s) appear(s) hereon. When signing as attorney, executor, administrator, or other fiduciary, please&we full title as such. Joint owners should each sign
personally. All holders must sign. If a corporation or partnership, please sign in full corporate or partnership name by authorized officer.

Signature [PLEASE SIGN WITHIN BOX] Date Signature (Joint Owners) Date

0




Important Notice Regarding the Availability of Proxy Materials for the Meeting:
The Notice and Proxy Statement is available at www.proxyvote.com.

V79717-[TBD]

SAPIENS INTERNATIONAL CORPORATION N.V.
EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
NOVEMBER 19, 2025 AT 5:00 P.M. (ISRAEL LOCAL TIME)

THIS PROXY IS SOLICITED ON BEHALF OF THE BOARD OF DIRECTORS

The undersigned shareholder(s) hereby appoint(s) Mr. Roni Giladi, Mr. Roni Al Dor and Ms. Keren Peer, or each
of them, as proxies, each with the power to appoint his or her substitute, and hereby authorize(s) each of them
to represent and to vote, as designated on the reverse side of this ballot, all of the Common Shares of SAPIENS
INTERNATIONAL CORPORATION N.V. that the shareholder(s) is/are entitled to vote at the Extraordinary General
Meeting of Shareholders to be held at 5:00 P.M. (Israel local time) on November 19, 2025, at Azrieli Center,
26 Harokmim Street, Holon, 5885800, Israel, and any adjournment or postponement thereof.

This proxy, when properly executed, will be voted in the manner directed herein. If no such direction is made, this
proxy will be voted in accordance with the Board of Directors' recommendations for each of the proposals included
herein. If any other matters properly come before the meeting, and any adjournment or postponement thereof, the
persons named in the proxy will vote in their discretion on such matters.

Continued, and must be signed and dated on the other side
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