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POSSIBLE MANDATORY TAKE-OVER OFFER (“MO”) FOR ALL THE REMAINING VOTING SHARES IN
MKH OIL PALM (EAST KALIMANTAN) BERHAD (“MKHOP"”) NOT ALREADY OWNED BY WHITMORE
HOLDINGS SDN BHD (“WHITMORE” OR “OFFEROR”), BKB (“ULTIMATE OFFEROR"”) AND THE
PERSONS ACTING IN CONCERT WITH THEM (“PACS”) FOR A CASH CONSIDERATION TO BE
DETERMINED (“POSSIBLE MO")

Unless otherwise stated, all abbreviations and definitions used herein shall have the same
meaning as those used in BKB's announcement dated 20 May 2026 (“Initial
Announcement”).

We refer to the Initial Announcement where it was announced, inter-alia, that the Acquisitions
will be effected by way of DBT within 30 days from the date of the Acquisitions SSAs.
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On behalf of the Board, Maybank IB wishes to announce that instead of completing the
Acquisitions simultaneously, the parties have, via letters of agreement dated 28 May 2026
(“Letters of Agreement”), agreed on the following:

(i) in respect of the MKH Acquisition, the completion of the sale and purchase of
170,444,796 MKH Shares shall be effected by way of DBT in two (2) tranches as follows:

(a) 148,744,796 MKH Shares (“Ist Tranche MKH Shares”); and
(b) 21,700,000 MKH Shares (“2nd Tranche MKH Shares”); and

(i)  in respect of the MKHOP Acquisition 1 and the MKHOP Acquisition 2, the MKHOP
Consideration has been revised from RM0.6478 per MKHOP Share to RM0.648 per
MKHOP Share in order to comply with the Rules of Bursa Securities governing DBTSs.

The 1st Tranche MKH Shares has been effected today by way of DBT for a total consideration
of RM297,489,592 or RM2.00 per MKH Share whereas the 2nd Tranche MKH Shares will be
effected by way of DBT within 30 days from the date of the SSA, in accordance with the terms
of the SSA and the corresponding Letter of Agreement. In addition, the MKHOP Acquisition 1
and the MKHOP Acquisition 2 have also been effected today by way of DBT in accordance
with the terms of the SSAs and the Letters of Agreement for a total consideration of
RM25,371,451.15 or RM0.648 per MKHOP Share.
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