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1-N

19300 YP0Y MXON — /N P99

109300 POy HY H°955D MNNOINNH NNN 1

N2 NPVLIS NIIND 4.11.2015 O NTIRNN L("NANAY :PNY) N7’y OPIIVS PN 1.1
DV MY 21.5.2017 OV .(7MHANN PINY - 191ND) 1999-07IVWNN ,NMIANN PIN 29-DY NN
D2NONN NPV NHAND

NV 2017501 WTIN 2(7TN ANHNY :1OND) 7N NN PNIYA NOVNINND NVONND Junna 1.2
2 PNY) (MY2ANN MOMY — DMITP POT 12YYD) NON MAMY — YI NN TH-1IN NN
1o 17131 9907 1712 MPIN1 (100% TiNN) 9.25% HW NYOWI MDY (739K =19
D501 9-5Y NMAMNNM NI (9.25%) >ON> PN (75191 90 MPIn” :onY)
NI 19,900,000 NXYPNY YN 27NIN IVT PO 845-H NNNNL , 0N OINYIN)
D090 3YXNIN TH-1ID (MP9 H31”7 1 1ONY) NIANN DY RS Iy N7 0.1 NN M)

AN 7.17.1 PYD INT YHIN THR-1) DY NYIIIN DIDN MTIN

SV MXY MIVYNT NPAN MYSNNI 1IN PN YINN TH-1IN MM DY nnn - 1.3

00) 4.7.2017 PINN XY NNOYND PPYN 29 DY, M NN SYY (KX NITD) 1IN MNMN

INDNY TIVD NI DIV NNNIND NPNN NNOWN MAPYI .(2017-01-056551 NNINON

:19N9) 1968-n7oWNn ,TIY M) PIN2 IMYNRYNI NIYTH TINND 192NN 129N ,NDN12

DY) MHAND PINT NMYNYND PNV NIINDY (10.7.2017 OMI) (7999 M) PN
.(24.7.2017

Chevron Mediterranean -1 2018 IX1)> WTIND 9PN NIIND NWII 1N INNND Twnna 1.4
7.5% S MY wa N (793w’ :19nD) (Noble Energy Mediterranean Ltd. 92yw5) Limited
D501 Y9-S5y MNIAPNNM NMDIN (7.5%) >ON> PONY OOTY 1N MPINA (100% Tnn)
NN NPAN MYNNNI NNDIN TYNR) YIINN INT PO 475-55 NNNNL 00N DINYIN)
A2V NIANN DY MM NN 38,495,576 DY PV NIRIPND (2 NITO) 1IN MNNX DY

APN2 7.17.2 9P¥0 INI NIV DY NWIDIN DIDN MTIN DOV

(100% TWM) 16.75%-2 NPX3NN NI2AND ,NYITH NUYOIX TYIND 1123 2080 NNNRN DD IIND - 1.5
9T N MPINA MNOTIN

Final) 790 nypwn muonn 990 >amv 1Y2op 2024 INN2M 2022 H20NT DOWIN1 1.6
NPANN N1 NANIM MN’ ,NNDOYD MA5W-1T VPMIY NNONA (Investment Decision — FID
VPN L PNY) NN VPNV VN RN NINNN MWD NITYSY NN VP SV
2DVN NNPNAVYAD MININD PWIOY NINN PN MYPYN VIR 11290 L, ("Hannn
VNV, TITYRA NYAPN JPNN NTOND NP NPNVYNL L (7ATORD” 19ND) NPANM
.BCF 1.6-55 BCF 1.1-91 9110 U119 Y'Y NX27070 NI NPOND DD DY NOTHIN MY
NN NITY NN MANNYND DMIDDN NIIWN NNNNI 2024 120VID YN 90N

.PI91 YD MITHN NADI INT ,NT P92 DIYIN OOINPNN DNNNIN PON HYW NITHIND
APN9 7.16.1 PYD IRT DN NNNN 1272 OOV

.1792NN RPN PMPIND 93 AN PININ TH-1) NN 28.4.2021 D2

.1792NN NPINA HPMPIND 9D NN PNIAY 17910 2018 1IVPIX WTIN

NV P



PYD INT DOVITD) NMYNNNI DN NINNDY DN NINHD DMINND S0 1) DY NO9NIN
D>I¥1Y SYAV 1) NODINY D©IIODN NIIWN NNNNI 2025 1VPIX YTINDY ,(1OND (3)(0)7.5.2
VPN MTIN DD DOXVIY .(\ONY (4)())7.5.2 PYD INT DOVID) MINNI-12IN NN P

A9NY 7.2.8 YO INI NANININ

mMYruan oINn

,UI9N MWD P TR YNIN NN L (MPHAY 1PNY) NN DY MITIXNNN PN 9Dy 2.1

M>WaN DINN,TI0 ONNNAS.TPDTI 1NN MPIN DY TP TN IPNYI NINM NP NN

MPIN DY WP TN SPNYY N9 PN ,MNJD LYIDN MY 1N 172NN DY TN
(rmYr¥an oINn” :\oND) NOYT N

MMPOY (7990 VPMNI :PNY) INN NPINN PN YAV ) DY NPINI NPOW NH1IANN 2.2
("9YNN NN :19ND) N7V HRIVD DNYNN NIIND 1PV, KINMDY IMIPNN PYNI DINY
172NN NRNMN 3D 1D .0V HNWN MII¥ 197 ,("BOE” :1oNn5) Blue Ocean Energy-2
PIPPT 12D 0N NDNNND PN LOITHP NIINI NIINND NPOW ,GONA .JTPD YAV 1)
NINMD NODNN MOWHN NITYAY 990 VPN HY NPSNN TIVH NININA N7V TITYN
.\ONY 7.4-7.2 DXYD 1IN DOVIND)

Y2 M LINN VPN NMNIN 25%-2 NPINNT LENIIY XD DN VPN NYYINN 2.3

Tamar Investment 2 - Mubadala Energy (Tamar) RSC LTD? : 00 910 L1792 MO

NONN MAMVY,2 2 PRIV ; 70PNI92 NN 11.0% ,NNX DD, MP>3nnn SLimited

151113 9917 :1919) (49%) NYANND MMV ,3) OWIDN NT ; 10(7PNRNRIY” :19N9) (28.75%)

21910 INIPY NN VPN NN DY YD 12(3.5%) Union Energy & Systems 2 Ltd.
1998 9

.2

PIYY G0N .NIYIANN NNIND OXOANNN OXNONNNA 75% S MDIP 2172 172NN NN DY HYW NIHHI NPHONX NN NYL 1T IR NN
((2017-01-057226 NNONON 'ON) 5.7.2017 DN NIANN DY >IN NITA DONAY 193) (' NITO) 1IN MNND NNNNIN TVYWD ONNNI D
,((2018-01-019125 XNONON 'ON) 12.3.2018 DN NIANN YW §TH NYXN NITA2 DDNOY 29D) (2 NITD) 2NN NIINY NININ TOWHY
191,7792N0 NPT NTNND DN 3T NIIND SV ITYIIN PIDOYN DIND NPWA PN 1Y NPT NN NN NN HIAPY NA»NNN NIINN
DINN NX NIINND MVYN DX .DOP7INN NPDNI NDMNT NVINNA,DIAPTY DI 51TV 2INN MNN PXINN DY DNYOIN NN UNIN DIPY
(271 /R TNTD) 2IND NN DY YTHN NYPAD N 12TN NN 971 MINNNY TN NPIDY

NI HYA PN ,NINN NYT 2015 IWNY,NY SE-2 N pnmnwy 9t s marn ,Chevron Corporation v na 1720 X0 11w
.9V PANNN NN NN 10%-1D 1YY PPN TN

MDC Oil & Gas »1 by (9wIw1a) npimnn (SPV) mmy> n1an 80 Mubadala Energy (Tamar) RSC LTD ,m7ann ny> 1 avmnd
DANT AN NHWNN MOy M1an MY, Mubadala Investment Company PJSC n¥yapn 1xn ,Holding Company LLC

Union Energy & Systems Operations 5w (100%) N9 mboyaa 79an 7N Tamar Investment 2 Limited ,n9ann ny>7 2vmd
State Oil Company of Azerbaijan -1 (52%-2) 97399 9213 INX I > HY NPINMI MTN NN TNINY 1193 IWKR N1 1720, Malta Ltd
.(48%-2) Y27 NowNN Mdyaa n1an Republic

NPOY NNDNA LN INNNDY PAIYA NOWNNA NVINN MINND OPP TNXY ,ININ TH-1I W ION NMDT ,NI2NN DT 200D
9ND (2)(2)7.16.1 YD NI DD DIVIAY 2021 12NNT WTINA NNOVINY

AN DMN A IT-DY PHPYI NOLHVWIN NPV NN 1N ,KD7¥A 1) TIR DN IPHRRIY IPHRRIVIL YN GMVN 112NN NV 2019
177y2 (1988) DI IPNNRIY YT-DY IPANTIY MANNYNN MITNMI 22.15%-51 DYPNNI NN 0MN 90 YT-DY DVIVIN DI TINN IO ND
20NN GMYN YT-HY IPANIY MANNYNN MTN 0.43%-51 PIYINI PAINKD NIN DN 9 ;)2 NI .(PHNIYA HINNN GMun)
APNRNIvVAI

119119) NP2 TININ MNP ) NIR NVIIYA VI NN ,I7YA 1) OWIDN DI NIX N 1) NTL D950 GMWn ,NI1INN DY 1VMNID
N7 (NVYIY DY N2 PN NIANN NYT 2VMY TYN) N7V DNVIY DIDN DN N2 NVIDYN HHYA TWUN NPV 192N NPIY (1) PN
N2V -9 NOW 7,105 DM

Union Energy & Systems Operations 5w (100%) 91 moyaa n1an n»n Union Energy & Systems 2 Ltd. ,n7ann ny> avomnb
.Malta Ltd



NYY 1Y MI292 MNPOY NN NN MYPYN

YT 20D IWR ,71PNINA NDIAD NINHD NPMIND MXRPOY XA 172NN PN NMIYPYN Pnd
: NMINNN DPNIVYN TONNA NN PAY DY > DY W8I YN

Union " : 1915) Union Energy & Systems A Ltd. Dyvn anon N1ana%apnn 25.6.2025 012 3.1

POY O¥A ,(79P99 417 oY) DPIND 72N IR MM DY IRDN MOy NIY NN (VA

mboyaa n1an ("SOCAR” :1onY) State Oil Company of Azerbaijan Republic-y ,n72n2a

YT DY NIANN DY MM NI 15,877,112 N0 NPOY NNOWIN PAT ,)ININN NOVNN

99Y7 9.637 DY NN GPWN) 27NN 99T )P 153 S 705 Nnna SOCAR-D Union A

.172NN YV Y1930 PANNN NN PN 17.911% ,Npoyn T9No 1193 ,nNnnnn ,(13nmnnd

2025--12025-01-045494 : NNONON 'ON) 25.6.2025 D1 DTN NINIT INT DD DOV
IBNN TIT OY NI HDI) DN NN YTINN IWKR ,(01-045496

17.9.2025 o»a nwo7 Union A 1299 59379 9910 nyHin N1ann Nvp 18.9.2025 oya 3.2
NTYA MPIND DNV NINNNY NIAND DY MM MMN 7,978,003 NONIY NN NPOYI
MINY N7Y 40 DY NN ,NHaN2 PRY NYYA NN TN IMND TY YR (NN 1OI9)
MM Union A »5,9002 PI¥ Y319 99 DY NyTIiNa .n7Y 319,120,120 5¥ N5515 NN
,SOCAR nvowa n1an ,SOCAR Tamar L.L.C-5 ("n589I8N” : DY YDA 1oNY) MY
NN MNXIN NADIN NMIND NY 40 DY PNNA NHIND DY NN 3,989,001 DY nwroqy
VIO TV NWIOIN TYVINN (N7Y 159,560,040) Nw>o7n 0100 2 Union A-H wayvy
DINA NYPY DY 60 SV NAPNY NMINDI TPXNIND .NPINN NI MMYPN MDY MININD
.VNINY Y921 NNNINRD NNPNN

o2 nw>) Union A 7295 ,5P)19 901 NYON DyNN NIaNn NY2dp 18.9.2025 ora 3.3

N7y 40 DY NN ,NIINN DY MM NN 1,301,896 NONIAY N\INH NPOYa 18.9.2025

Union > ,9012 I¥ Y2399 90 YW NyTiNa .N7Y 95K 52,076 D NO51D NN Nk

650,948 bv Nvo1Y ,SOCAR Tamar L.L.C-Y (719893877 : N PyO1 1oNY) MOt mn A

1532 Union A-51ya»w 100 NINKIN NADINA 12110 N7Y 40 DV NN NIINN DY NN

MMNMYPN MNP TPNNIND WIDNID TV NYIIIN TVINN (N7 29DN 26,037-) NYIIIN DIDD

2N NNNRND NNPNN DINA NYPY DY 60 DY NPND NMINI TPXNIND .NMINN NYIIII
VNNY

28.9.2025 oy»a NwoY Union A 1°9Y ,59)79 9010 NYTIN 112NN NYdp 28.9.2025 ova 3.4
MO MY 40 DY NN ,NI1ANN DY MM NN 3,151,042 NONIAD \INH NINPOY NV
Union A > ,9D12 PI¥ 59379 91 S¥ MyTINA .N7Y 2aON 126,042-5 D¥ NI NN
1,575,521 bv N7 ,SOCAR Tamar L.L.C-5 ("789I8N” : Y PO 1oNY) MDY 1M
132 Union A-5 1¥2)W 11990 MIXXIN NODINA 7INY N7Y 40 SV 9NN NIINN DY NN
MMNMYPN MNP TPNNIND WIDNID TV NYIIIN TVINN (N7 29DN 63,021-) NYIIIN DIDD

(27NN ANTY NY 3.405) 25.6.2025 DD NI 1NN YWD 297,10 Ny 32.814-5

13



921N NNNINRD NNPNN DINA NYPOY DY 60 YW NMPNY NN TPNNIND .NMIND NYIoIa
UDINY

JUnion A 792 9979 910 (7Ay1nn” :1on2) nyHn N1ann nYdp 11.3.2026 o»a
ST ANRNN 1DIDNNY 1PND) T TINNA NN DY DY DODNA 9.3.2026 DA NIVPNN
NN PN (100%) NIDN NYIDID ,17ANN DY MM NN 3,570,400 -2 223001, (NHNRNNA
40 Y NN NAPYNN ,N7Y 142,815,160 DY TOY NN TN TINNN DY YI0N) PN
10 100% -2,)°9°PYa 2201 D)9 91 ,05010N NNOWN INKOY T ,N7aNN YV MInd Ny
NNIOVN OY ,NYTIND 19-DY NN TIRNN DY NYANNN NIMIINY YINM PANNN NMNN
NI 22,248,679 -2 ,INONN IMYYI DITIND MYSNNI ,P2INNY DP9 90 NAN 000NN
.12 NYANNN NN NIAND DY YN PANNN NN NN 24.93% -5 MNNHN ,NHana

.DIDNN NNOWN DY D)9 DN NYTIN NYDP BIV NN ,NITN NN TYIND )

35

2NN HPIYN

1912 VNN ,DXNNT MPIVN DY NN NN MNINND OMPNMIVA

NPYNN 19 nPIYNN 90 -
Y1951 PN My 4971 19on0) APITN 1M AU
(270N 9971) (27n4N ' "
NNDNON 'ON
2024-01-029514 0.1356 12 18.4.2024 20.3.2024
NNDNON 'ON
2024-01-084522 0.1356 12 16.9.2024 18.8.2024
NNDNON 'ON
2025-01-018523 0.1692 15 10.4.2025 19.3.2025
NNDNON 'ON
2025-01-061141 0.1692 15 18.9.2025 17.8.2025
= 1.12038 100 15.4.2026 18.3.2026

NN OO0 MNT DY THNDNA NIV DMNHYH DNNI PYNN NIINN D ¥aP) 17NN NPN2
NAPNY O1NIY DIV MNT DY THNDN M2 30 DY NHPPNONY NMPNY DOV
DMININ DXNNINN 100%-D NNV RN PIINY DXNNIN DIDD .I12NNTA 31 DM NPONONY
91952 ,0>71IKN DMADIN MNYTN YY THNDNA ,MI2NN PIN2 NN MYNIYNI NPIND
MPN MXNNA DTNRYD PO, MIAND PN OMYNDWYND ,NPIYNN DNINI NTNYD
95 OWO NIANN YPNVPIT HY INYT DIPOY 29D NIAND DOWINTH DINDD MDA ,NDNAN
TN DN TS NONW 11D 29501 MDN 1PDY MONN MOHNA NIAND DY NNTNY (1) : DN
NT-5Y DPINMIN VAN YD) DY WP MNMA1NNNA NIINN DY NNTNY (2) ;1IN
VAN DI NOY NYPYNN NIDN MY NIANN DY NIVIVN NMDOYI )1 (3) ; NY NNINA
MDA MRNINA NTNIY DYDY JPNOPITN NYTO DVITN DD (4) ;NT-DY DXPIMNN

A7DIN AT YA5N 5,000 DV TO DY NOYY XD DNMIDOVI UNIND NN

A7AN AT AN 365,694-5 DY TOA NPIDNY DMININ DN N17aND,31.12.2025 DY )19)

4.1

4.2

4.3

4



('R N7TD) 23NN MR NNNNIN VYL MYIAPN DXNANI NPIVN DY MON MTIN DV
1% MTY N P92 ©X97N8NN 31.12.2025 DY DMIDIN NINYTY /N8 9N NI NN YW
(199997 MMTN” :oNY)

4.4

193NN HYY MIIYON DIND 22)Y 2905 YN

Sy MNYT INT ,MPYaN OINN DY MM MY NN ,NPIYY ,MOION MTIN 0NN
.D»9D5N NMINMNTA ©YDIYON K991 NN

INY,31.12.2024 DY) 31.12.2025 DY 192NN DY NMPNNNN DXDIIN TO MTIN DXV
.D»90O5N NINYTA DYDI1YON 905N ANNN HY MINYT

779) NPT MTI NYRI PN IR D295 DNNNN D1ADIN DNMN 1272 DII0NY
MY MOPTR M7 BNY) (M MTY 73

5.1

52

53

09NN 099 NYIYN NYYYD HaYaD

PIVYN ,NPANN ,MINAN ,DOVIDNN DINN 1N NIAND DY MDPYAN DINN ,2P¥D NIND
:19N9) 1952-29WN1N 0970 PIN .1OTY 10N MPIN DY IWPA VLDITHPI YAV 1) KV NI
INIYIL YAV 1 VY HY NPONNI NINAN,YIDNN DINDA MINDININ NN PTON (70930 Py
DYOMIN DTN YNINNY MDD HNIYIA 1) VI VIDND MDA D 97N Pa YD)
2002-270DWNN POYI0N 1N PYN PIN DN PIN 9-9Y 1) V) MDT YNNI DINY MM DN2
NONNRM PIPVYN ,NPIZNN ,NIDINN IRYI NN 1PV PTON (79¥30N DN PYN PN . ond)
2N ,9012 ORI NPT MMNNA (717937 N LNG” :1915) 911 %20 1) IN/) %10 1) DY
("yav SARYNN DN N0 PINY ONY) 2011-R7YYNN YIL SAINWYNND DNINI NON
P70 ,0970 PIN MTIN DD DI .33 V) YNNI DV DN NPND AN P2,V TON
19) 1919 (1)7.16.5-1 (N)7.16.5 DYDY INT,Y20 YARYNIN DINNT MDD PINY PPN DN PYN

NRNNA 090570 MMTY 11 N0

YPNNNI N2 NTHI NYIWIN HYIV 1) NN NN VIDNA MYPWN DY NYDI5IN NPRTON
YMINND PPN PV OYIA0 1Y DOV, LNG-mM 1N 090 MY DIV YNNRD
,112NNN L (NIDTN IN NOINT NIINN , NN ON 122) OYAV 1) DY XIN»N NN M0V
A0 1) NOND NNV IDNIN DINODNI NMIYPNM DI DIPINA 1) YANYN MDD Pa
NPNYNN NPPNY MWYITTN MDD MYPYNN NIR IPITIY IUX  NPMYHYN NN
DYVN PPN ;)0 1D MNMP NPNYNI VDY P DIMYUNN DX IR NIINRNNON
MYpYN S¥ 193550 NPNTIN DY PMNN NYIYN NP TND NOIDN Y03 SVON ,DXNONN

I LAY VPN

NPIN 7NV NN NN DY 1999-2000 D)W NINN INIYIA SYIVN 1IN PYH MINNONN
2004 MV (700N B> VPMID TN PNY) NOPWNR 1710 NPINA B 1107 NN Ny 177
YAV 1IN 22N DY NINNN NN MYNNINI DXON DX VPMINN YAV ) NN NONN
NPINA #TPSTY 1NN YA 1IN SNNND 1DHN) 2009 NIVA ("Y1 1oND) N7YA DRIV
2010 MWA 9NN LPMIN N NN NPNN 2013 MV ,NNPNNNA ,TPDT NPIND) N
2019 7208 T YTINDY, NN JIIND 1/15-) OT YNOND 1714 MPIN DLW NN RN N9HN)
PPINY DYNNNN IZHN) 20131 2012 DMV OMIPNRD DIV INND VPN N NNV NYNN

6.1

6.2

6.3



2022 92IOPIN WTINA .NNKNNA W0 17171 PN [/16 MPIN NOWA ,IHRNNA ,7WI9M
D NNRHDN 1 NN NINN 2 IRINN DTN

MNTPNND DaAPNa NNDY DINNRN OXNRNIN NI YAV 3) DY NODDN N8N
S5Y N MINN M) DDV DNIIN DY DNDNDI )N DY NODNN MINVYN S NNNpna
DMLVP DI HYI NINNN TINID (NI NI NNNNI DIDITH NPVYN Yo¥9N ,DNWNN NN
TPYNNN TIVN T DY 7.9.2025 DY NNODNAY NPPO NNONA .APIYND TN N
MY NOY D) 2D 70N P, IS L142024 IV DIDY0D (7ANYINA TIWNY 1PONY) NPIVYNM
PON 07D 900-D YyN DY TN HYAL 1) NOMIND NN NONN NOWNA PN ,2024
,MNRND DIDIN 29 DY 1T DMINN NXIN NMMPY DYDY 00 NIMPY 45 DM2INND

LDYTNYN DOWIPIAD MY NNDY DITHID NOX NININD NODINN NN NODINN IO

P2 ,0°55150 ,07MyNYN DMPY DRIV HYI0N HN PYN 1Y DININND DINWYN NvI
79N ,O¥20N N NPDIN MDA .0MNIIADY OMINDN ,01YID5 , 07NV DNV NN
PYNL SYA0N DN TON NMMNAD DNY TIN .TPVINNX NN INNKY PYNY YINIWVT PYNN
YYD XMYNYN NN NPNY 12) DNYN NMXMY DIPYTN DDA 215991 2357100 IR
PYNN YV 1N OIN DD AR PIDY YT ¥ HNIWIL ILINNY SYILN 1IN PARYNI ORI
ORI NPT DY MONN DX TIMYHYN NN PLPNY TO) ,0ONIN DNVYL MMPNN

AT DINND — NIND MPTHIY YAV 1) NINY NIVAND 197,051 DN MNMpPHNa

DNV THY HRIYI OYIAVN 1IN NN 4PN L IHNN XYPN NI12ND 10NV DINM 29 DY
: (BCM >N211n2) 19N5Y 9732 VNN ,NNNNNA ,BCM 14.4-51 BCM 13.9-5 Dy 2025-) 2024

(BCM) 2005-2025 D2 WA YN 320 1) NN

14 128131
12 110110
10
53 590
N Q Q Q

6 b &
Q Q Q
AR AR

(o]

o

FN

o

® 9
&

N
5
'\,‘»'\,Q

'\z ’\,
~S Q¥ Q

v
A
DT AR A A

©
K
'»“'»Q’»“'\P‘@'\,Qm'\,m'@

2020 XYY WTIN2 T2 MMPYY 10N MRHDK Y0 1) XYY 90N >am 1NN 2017 mva
.DOINNY AN MRNDN YA 1) KINM NN HNN

6.4

6.5

6.6

LDIND TIVN INRA 2024 THIVY DIDD ,OYIVN WD PYN NVPDY NP

.BDO Consulting Group Ltd y»n n7an


https://www.gov.il/BlobFolder/reports/ng-overview/he/ng-2024.pdf

,MNNNA ,BCM 10.05-5Y BCM 10.09-5 ,2025- 2024 DW2 700 TINNDN IPD Y91 701

2025 2024

6.78 6.68 "PNIR PV
3.07 3.22 02981
0.20 0.19 11
10.05 10.09 5/no

1 9NY VNONO

11.2-55% 5915 92712 5¥20 TN NRNDND PN 2025-1 2024 DMWY ,NIINN DT 20D
,MNNN2 ,BCM 1.8-5) BCM 1.5-5 yMpnn pivo oonn ,nxnna ,BCM 10.9-5y BCM
PAD 2025-1 2024 DMWY ,NHINN NYT 2V .INKRNNA,BCM 9.1-5) BCM 9.7-5 RI¥»9)

MRNN2,BCM 5.6-5Y BCM 5.5-5 YW 92702 Y100 PIivD d¥av 1) 1D DNDN

DYINNY HYAVN DN NINMA 13.4%-5 DY 5y DN 2024 TV ,7PNIRN TIVND MN) 19 DY
AennTipn MYn NNIYD NYDION YAV N NPONA 8.3%-D DY DY )T

31%-52 910 79 DRIV OYAVN 1IN NN 17NN WP NN NDDPY MINN Y9 DY
AL DYTIN ,THN ,IN1NA ,IATPN PA NN L2025 MV NI INNWNL VYN PO TY
; ©YNN NN DOV NMDIVIIND DIT) APY YIORIVIN PYNIA DNYNDY YAV DD DOWIPIa
TY NPNNY NNNN MYNNINA DNYN NN S THNYITH NPOIN 2T NHWNNND NN
(N)7.16.9 YD I DOVI9Y) 2027 MV NMOXN DN DNYN NXM DY NVOMN NPOIND
OIPNN NHPN L,DOXNIY INN NNPN ;MDY HNYM D»ONYN 0157 DY NONI ;(PNY
NNIITI) NNANNN AIYN PHNA DINT VIV 1) DIVIDVN NYNVN ; O M NYINND DD
DYLPNI YAV 1 YYD NYNVLN ; (YL 1)1 YINIWD D715 0’2157 DIOINVIN IV 12yN0
YN NOWNNT NPT NIND NN P, MYTANNI NN WDV DI, TTRND) ; DD
22NV ONYNN PYNI MYTNNND NN YINOUN DYTPD 199N 21 NMIVIDI NNNSND
MYTN NI IINN NNPPM L(1PNY 7.16.9 PYD INT DOXVIND) H¥IV 1D VIPXAN NNNHNND
N9 NANIN MTIN DXVIAY .10 DNYNN 91X VYN MDYONN IWINIY 1)1 MDY

A9ND 7.2.8 Y0 IR 1N VPN DY NPINN

INVIAN ANNN ’HTI2 MAIN” NNPNINY

,7.10.2023 DP2 ONHN MIVND NI YOIY TINSIN YN NOPNN Mapya  6.8.1

YR TN ("HNRNDNRNY OND) 79192 MIAINY NNNDN DY DRIY NOVNN NN

VN NIN DX IPOOY MNN I90HD TIY 1VNN ,22APNA .Y NYINID NIV

NYWYN NPOND DX LPINL OYMND DY NIVN HIN NN LNV NOININ

NNPHRY N0 MY TN TN NN 1D 1) NN JVYNN NN PRIYA

P2 WX NPDON DO0N 9PINY DI 2024 72021 WTIN .PIMVYY DTN YNVWA

2025 MY 12912 .N9ONRAVN NIV POIN D1 NNDXNON NPNYD 1NIY PAS IR

NYTH NNNN 2025 IMOVPIN YTIND .NNNINN DN NNY OORIVD PYNRN DM
.DX9VNN NAYNDY MY NYINT DLW NNNDNN NPOONY DION DY DRIV

6.7

6.8

.5.3.2025 DN DXNIND TIVA DIDINT NP

.BDO Consulting Group Ltd %y»n n1an

16
17


https://www.gov.il/he/pages/revenue-050325

Moody’s INIYRD NPT NN DTNN ,NINYIAN NNDONN NNNDNN MIAPYA 6.8.2
A1 NN MMV YNV SRIY NOTN DY OIRIYRD NPT DX ("Moody’s” : 1ond)
NN (S&P7 :\9nY) S&P Global Ratings YNIWNN M7 n1an , BAAL nno
D) 19 ,A 11979 AA- NNIN MOV dNYA HRIY NN DY OORIUND NPT NN
A+ DRI HRIY NOTN DY OINIYNRN NPT NN DTN Fitch INIWRND 1T 172N
,NNDNN NPDAN DO0N DY NPINNN MIAPYA .(NDPOY 1INN DY 1919) A IND
TPOOUN SRIY NOTN DY ORIYRN NPT N3NN NX S&P nny»w 7.11.2025 ora
SV HONIYRN NPT NN MY DY Moody’s 0) Ny 1IN 31.1.2026 0P ,NDNY

Y DLW KNI NN

LYNRN TIVHN NYTIN NIV NYP,7.10.2023 OV, NNNDNPN IO DY D P> 6.8.3
MNXYY NWATI RO ,NNNDNRNN NINIIND IRV TNWN ONNVIIN ANND NIND D
2Y9NY) NPOANN NPONN ONNNY 1IN VRNDN OYIVN DN NPIN MY NN
799 ,MXNIND TIVNN NYIN NIV 1Y 9.11.2023 OV (710N NPON NPYON”
NPONY NN NN NTON 13.11.2023 DM 9NN NTOX DX WINND DY 1)
.TO

182023 M2 VOITNPI MWV 1) NINN MDIDN YTAIND NN N NPON NPDIN
NPADN INY TWPA NOWN N PR ,DMVAVNN PP DY DDINNA ,NI1INN NOIWND
150N DMINNN MPDY MDY ODYD NIND NINT,MINDNNN NRXIND 7HPIMPOY 1)

A9NY 7.22 Y0 IR NIANN DY ONIVIAN NN MTIN DMDIAD 1IN NN

£39N9) NN THID VNYATI DY INIAND YNNI HNRIY NOTH NINNS 2025 0P wTNa - 6.8.4
NN DY HRIY NPT NDION NV DY YNIN NNPND DY L(VNYAYD DY y8an”
MNINDN TN NPON NPONN ,JD D .NTY Y PNND AN N0 IY 9NV ThPNH
LPPA9INN AW OND) NPNYNM NIND IY NIRIND DORNND IO \ND
177D N2WNN AN DNRNDN NPANM 1NN NRNY DN 1IN KXY NN ININ
AV 1 PYN DINI) MYV DN PYN NNPN NOYIN DY NPINNN WY 0NN L,90N2
MNP 9N (19NY (1)7.16.5 PYD IR DIVIAD) 2017-37ywNn ,(DYPN NYY N2
MINN DY MMPY 19017 D) 1) 1IN YaMY 1P TN RN ,(78Y9N NYY
0N VNN TN NPION NNNNTN TIN KXY S8 IMPHNN PYNI WD) JND
MNIPYN POND NIDNI ,NNINND NND .DMINND NINMY 9Py, MNPY 19010
NY2DD DY YNIH DPD INKD TINDA MPOY MD” PYD NOYIN DY NYTIN NI2ND
N>2DD DY YN TONN WX ITIND YNIRNDNI 1IN NNIND NYTIN (DD 12 Tvmv)
NNMN KD X¥2DD DY YNINY ,NNT DY OINIYIN PYWNI MDOYHY IV DY NNIN
MY MNKIN DY IN 1IN DY TIMNN NYaUn

P2 U, NNNDHN MOV YW 1D [ PINd NANINN VPNID NN DY WPl 6.8.5
,MIND MITIAYD DXWITIN DNIYAPY TPN DY MMBY NP NPT NDN NN

72NN % Y (2024-01-029481 XNONON 'ON) 21.3.2024 DY DOMNOW 2023 VY SNNPNN NITY 6.8.1 PYD IR DXADN DOVIYY 18
P1) (DM DIHYYN) DM )IPI WIDT DN NMNPNY DRNNA, 1IN NPAN NPDINN NY DINY PINN PON 1IN NYIAPY NYPI NWIN
9PN NINY NHRD NN HAPN OX TIYNY N1 NN NIINN ,NT ADWA 1973-35UNn ,(PPY P NHNONH



YTOIND DY) DN J9Y VPMNION NNOYND DMASN DN MM IPNT 19N
.2026 INYI29 WTIN OYWIN NANINN VP9 DY NYNIN 2DWN D PINd PRMDY
2D YN NNNDNT MIAPYI 2D ) MIN TIY . PNY 7.2.8 PYD IR DDN DOV
DYV NIPYNR-TITYR 27N NODINN NN YOPNA 1P NN NNIND VP91

99 M1)()7.5.2 PYD INT DO

=Y DANT TORY ,GMYN ONRAN Y80 27NN INIY NOTN INND 28.2.2026 DO 6.8.6
YINT NMINY YNIN MIAPYI . (7IND MINY ¥8317 - 191Y) NN TNID "Epic Fury”
IYT2 . 1N252 NHYHNAVN NIVN PHIIND KNIV PA 1NN NINA NN YN
NIND YNNI DN NPIN NPONN MIND THINY YNIN NNPNS OY, X220 DY YNINY
, 0N MRND DN MINZ KD NNINRD IRNN 7PININRD I NXIIND ORNN WD)
NP NHYIN DY MINND Y NN, 0N .NITOI NIOWNN 1IN DNNDND NPONM
N PAMY DXPADN ,TIN NINRNIND (1PN (1)7.16.5 YYD IR DIVIAD) DITVN NYY
Ton XYY DVI9D MIPNT PYNI WD 1IN MNIND DY NINPY 190nY D) T
PONY NIDD) NNRD NN .MMPY 990195 99N DNNHD 1N NPION NNNIN
DINT MINY Y8 MAPYA .73PDY MO PYD NYON DY NYTIN NN MMPYN
YIND MHINY Y800 INNIND IO 1D OYNIWIT PWNRN NI §7IY DY NN
MNTNN-IND DTN DY NON NOXNN NINAT MPTH TN NN DY MIANnN
NN OPNNAY OMYNVIN TINRD OPNYI NIIANND NPNTHN HUNNNMIN
OV NNAVN IR DY IRXIND PV NON VI NIAN PNN MY PIDNRN
TINNN MI¥NL VIVN DY KNG MHNNI NN NITHA INN NPNVYND DIPNNI
1IN 1051 VI LNG -2 7990 INDNN SNMIVIYNI POND 215910 92yN0 NI —
172NN Sy TPMNND NYAYN NN KD SIND MIRY YSIND ,NITH NN TYIND D)
PDYN POIRD MIRY YNID 9P 2200 MIXTNN ON NIND .MV MNRN DY N
NN NMINNANT DY NINNIND MIOWNN P NN TIYND 1M RO INMINNANM
,7172NN MDY DY) DIV MIININD YN YPNN DY, 0»D10)7N MY NRN OIPNY DY
TPINY 905, MOWNIM MINN MIRY YXIN MANINNY Y9 ,9N2Y .1PPOY) MDD
M2 MDY MNRXIN NPPOY ,NIIND DY NPMINND NDOVW NYIVN NPND NDY,
VINIT OMNNN DMNMYN DXOPNION NNOYND DMANN DITIINTY NMYYY ¥INI
NI NONN MDIYN NITY DDHO

ANYIRN MATWA Y235 D585 MVNNA A93NN MWW — TNY 39 NN Y151 13 NININ
STV 993 PINA NN 71NN 239 NI Y117 HNNN , NN MY Y MY
,ATA MYIR 19D 1193 NYY DHAYN NINM N9aND S153 HENH ¥PNRD YY voaANN
Y205 NN ,NINNN PNV MIPNN DIV DIWIPA MNIN ,1PMNPY Oy NIaNN 39900
;90510 ,090900 SNYY NPHN MNND ,NPOIPAN IMGY ,HN NN MM SNN
YNNNNY MMWUY 1Y ,1PIN IN 19D, NIUNNNN DPYT MIIPNN 53 MINT 3 PN N DY0n
MNNNAND MI9Y ,793Na DINYN DPRY DINY DN APY NXH ,MMNN NNV 19N

1272 6.9.2 7°Y0 1R 77207 Y 11727 N°An AR MTan nyswn MTR o1 10



10-N

MYIN 79193 HNINNN PIND MINY Y8INI H1295) MIND) NIV »INVIN AN NNYOM
3915 7.23 o302 V199N 110N MMM NN MYNNPNN IN/ (DT MY

120D MDY DY YAYNY DMIVYN IN/ DIWAYNN DD DOIPY DINON DN 6.9

2D MOV PNIAPNI OO 6.9.1

THY 2025 MV DNIYI MINDIPRN NPV ,NPYODIVVLDY NN NIYIN Y9 DY
MY 2239%-5) 2024 VA 213.2%-5 DY NYOWIA TPNDAPN NNWD ,202.6%-d Y
INN 299 .233.1%-51 NNY 2025 MV IRV DY 9IDNN MIPNN ININN 2023
TIMYY MNAX 2027-1 2026 DMWY MIXDAPNRN NV 242026 TN WTINND INIY P12
- 2026 DWA NINXD NN YNDNN MMPNRN ININN . DNPRNN ,2%-D) 1.7%-2 DY
NPOSN INNRD YN NINNIND TOINNT D PIN .DNRNNA ,4.3%-32) 5.2%-52 2027

STUNR NN D553 >0 LPWN ¥ NNINAY,2025 T2IVPINT YN

DYP)AN SV NPIN MINOYND YNNI MINDIPND MOV DR 100 mn Dy
6-1 12230 NN IRV P2 NOYN 2022 MV TONNA , 27NN NN DO
NNOVIN ,2023 NMIVA ,TWNNA 25.3.25%-2 HW NYOWO Ty 0.1% DY YWD NIV
Sy YN 232 WTIN 2024 MY TPWUNID .4.75% DY MOYY TY DY NN
S5¥ NODN DTN DY VOIMN 2025 92H2N YTINAY ,4.5% S NYYH 1PN NTIMN
S5Y NNIY ,0%90N 0.25%-1 DT N°IN 5.1.2026 D1 .4.25% SV NN NN
ZEONIYY P12 TITNN Y90 .NYTN MYIN TNND 119 NN NYYW AR INNNN ,4%

22026 THW DY 2971 122 YNNI 3.5% DY TNYD NN9N DRIV Pia N

N2WYY DDA MMXDAPND AP NI NDXAD ,MININD NN YPNNY D PINd
S VNN WY NPNDN MYPYNN DMV DN NPIN NPDY DY Nyawn nynd
3oND 7.2.8 9PyDa VNN ,NANINN VPAINT MYPYIN MNP

,MI2NN DY )IDMNIN MIRKIN DY DYV NNMN KD NI OXPNNN YT NOHYY
1998D ©YNNT TTIRD NMITINY PN NIANN DY (P2-1/K NTTO) 2IND MNDIRY NN
Sy TIAPN NYIWN NNMN NN NMOYY [ NNT DY TN 270D 727 NINUMY
YD) 050N ONNI 15.1.2026 DA YD, PINY .DYRPIA MNTP9N NI2INN MDION
NNON MRXNDN NIAND YTIWNIN PO PORIY? ORPIA TIRD P20 NHAND P2
MNYN N MRVN PAIMY AT O 400 DV 551D 9PN PORIUN
NP NIIND D DY .(YND 7.13.3 9y IR DVI19Y) SOFR-N 127 DY NODIANN

L277IN2 PN NMDYD NOUN

.2025 MYY DN 97991 2N VIV NP

.2024 MIYY DN D7KD9N NN VIV NP

.2023 MYY DN D7K99N NN VIV NP

.2026 INY1292 16 DY 7090 DYTINY NP

.2026 N1 ,9PNNN NDVN HY NYYITI-1IPND MINNI NP

.2022 792087 ,MWYNIN N2I92957 QN NPINM XDI9D 1PN MY NP

990 24 v IND

39NY 7.13 PYD INT INT DD DIVIY .1.3.2026 DM XYN OTPIN NPT WA NI2NN DY (2 NITO) IND MNP

20
21
22

23
24
25
26
27


https://www.cbs.gov.il/he/mediarelease/Madad/DocLib/2026/017/10_26_017b.pdf
https://www.cbs.gov.il/he/mediarelease/Madad/DocLib/2025/016/10_25_016b.pdf
https://www.cbs.gov.il/he/mediarelease/Madad/DocLib/2024/019/10_24_019b.pdf
https://www.cbs.gov.il/he/mediarelease/Pages/2026/%D7%94%D7%97%D7%A9%D7%91%D7%95%D7%A0%D7%95%D7%AA-%D7%94%D7%9C%D7%90%D7%95%D7%9E%D7%99%D7%99%D7%9D-%D7%9C%D7%A9%D7%A0%D7%AA-2025.aspx
https://www.boi.org.il/media/5ejhjz5w/%D7%94%D7%AA%D7%97%D7%96%D7%99%D7%AA-%D7%94%D7%9E%D7%A7%D7%A8%D7%95-%D7%9B%D7%9C%D7%9B%D7%9C%D7%99%D7%AA-%D7%A9%D7%9C-%D7%97%D7%98%D7%99%D7%91%D7%AA-%D7%94%D7%9E%D7%97%D7%A7%D7%A8-%D7%99%D7%A0%D7%95%D7%90%D7%A8-2026.pdf
https://www.gov.il/BlobFolder/reports/macroeconomics-econimic-analysis-and-forecast-december-2022/he/Publishes_Reviews_macroeconomics-econimic-analysis-and-forecast-december-2022.pdf
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YAV N KV PNND MXRNDNI NTHNN 22972 MTNN

5y DXODIAN N LPIN YAV 1) NPONY DINIDNN 2112 DXIPIN DN YPNN
,(Brent) V)32 NON NN PNND ATANN NN P2, MDD MNY NN NINND)
-DYNDY DOXMPYO MYIN IT-DY NYY NYN YAPIV 193 DNUNN NN PIynd
TINOY (NOINNNA ,79NUNN MYI-) 79RUNN MY 99N - PNY) HNvN

.(U.S CPI) "X 10NN 199X DX 1PNNN

2 99 AP NN DPONIAY ,NANT NN YIAPI DN MNIDNN NP2 YD PN
D PINY DT VPN NITRN NTHRNNN Y2XD72 MTIND NYHYNN PN DMNODNA
MM 9915 191D (1)(2)7.4.5 YDA VNN ,INN XAMY IWPNN 1A RINMN OO0N
PHN NN IRNIND NNNYNAD NMIVY DIDNN 19-DY MIDIMN NMNON 1A

.D50N2 V12PN 910N 930 NNNN (Brent) VI NON L) NN

DMIPOYN NTHXNN 129579 NI2NN YT-HY WY MY YNNI MTIN DV
NDN NXAN) NN XAMY IYPNN DN ) NIPINY DID0NN 29-DY NN PNN DY
MTINY MT INT,ONPMINNRN 19I8D OPNNN TTH) DNVYNN N PN 02
21D NN YO ORNNA 19NV 1IN NPIN ONITIVH PMINND O33N NN
72NN YT-DY DO TWN ,31.12.2025 OPY 193 ,(SPE-PRMS) D110 »anwn
N1 oND) ((2026-01-017527 : NNONON 'ON) 25.2.2026 DYN TN MT2

NN TIT DY NN XA I 51DIN YTNRN IUNR,(70Y910HN MTNHNYH

NI

19 HNIYII OYAV TN VI DY PPV NODNN ,NPANT MMM ,WIDNN OINN
(MY NY2YN ,NPIYND DYHDI M) VAN YUY NYPN 932 NAY PNONY
72N NPIIZM NN NPNYN NHNPN MATD) NPADRDY NPIND ,MMNY DININD

J19), 7NN T ,1PNAY0 NITORY ,NINMY MDY DNDNND (D058

OV YN ONIYW NYTH DY OMYIDON 11PDNA IINNY LN NYLIN MApya
WP HH51 HNIWI N0 TPINRND IMINNA MMISONIN PPN dNMIYNYN
0792 5¥20N NN HONVND

WAV 1) DY PNV NPON MNP ,LIDN MDY DY MPIA) MO MTIN OOV
APND 7.16 YO INT HRIVI V) IR

IO V1P NN

Sy DNYAYN MIPNN PIVAY DONINDIN DIPNYA YNNI YIPIAN 1272 DOVID
AONY (2)7.5.2-17.1.9,7.1.3 DDOYD NI ,MDOYAN DINN

N93NN YV MPPY9N DINH NNN

6.9.2

6.9.3

6.9.4

MYOYAN OINN Y Y955 ¥y 1N

12 DYINN DMV MDY DIND MIAN

,TPANDTY DD MDY NN YAV TN VA DY NP MM ,WIDN MDY
,D%NT MM, NPYY 2D 9% MINTY 90INY NPMYHYH NMDYa 191150

7.1.1

7.1

7
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NPNTI DY NA0N DY NPNIY TIN OP9NY NI YAV 1) IN/) VI NINSDIN
,OIDNT MWD MNP DXNYY ,MIDNN MYPYNN 9IN ,TIN NIRIIND .1PYIY5
NN PR NPIAVPN MIRHN MPYN PR NIV PO XMPP DT HHd1

JPOM NP A1 NDIDIN NYPYNN 21T YTIRD PN MOV NI MDD

SV NN YYD TITI MIYXIAN YAV ) VA HY NPON NN ,WIDN MY
Joint) 9MWN 9YoM DODN YY DMNININD DXOMY 190N P2 MAMVYHN MXPOY
2o¥an5 DXAMYN TR MNNN Y-y ("WJOA” :onY) (Operating Agreement
PYD INT TOOTY NN MPINA GMIVNN 2NN DIDN NNOND) NOMWNN NPOYN

Apno7.2.13

MY 0INN DY DYNN DXTNN DINDINY NPPN ,NPPN , MY

3ONY 7.16 PYD IR DOVIAD

MNIPY MIMINNI OMNOY IR DIPNVI MNNNIND

WO (N)
NN VPAMIDN PN YAV T NHIANND NI ,MTN NN TIND N3]
N7aN DN ONAY DMIPYNY RIS YNPNN PYNa Ny MMpod
PP 712D 9N VPN LOITHP NIINN NPAYN 90N .BOE- Snwnn
MPONN MOIDNN GON .(TUR PP MY oY) Nrya TITUNR
IOTNN PN NNDND VOITHP

A9ND 7.4 PYO INT ,DMIPOYN MNP DY NI2NN D501 NNOND

(1)(2)7.4.5 PYD NI ,D>INNI MPOY HYAL 1) KIXMD DIDN 71271 DV
oo

IA0N DN MPIN NOTHIND AN YaMY DY THX2 RO NIINN ,)D MO
ANV DY TN NNRTPN 12Y,NNOY NN IMIPHRN PIYI DD NIMPYY
7.2.8 PYD N DMDN DOV .NIXMY NONN MIIWVN NITY NN DN

3ono

YOVPNN TIMNM DMINN ORI P2 NNIAN 9931 ONNI 15.6.2022 DM
TIVPNRD NP0 OYIV 1) DU NI MIPY [INDNI NI NIV XYN2
AV ) OV NPTO NPIOND DY DITTNN ,NNAND 1D 29 DY 28397 PNRN
NN MYNNND , D290 DIXTY IRIY | DXINNDND IXPNRN TINRD MNTND
NPNVLIAN DY NPNYY PAdI  NNT DD .DMINNI NN NPNNA Y0 N
NYIN NI NNIANN IOV DY MMNNN MPTNNN NNX I DY VXN
NIANN IOV ,90N .NINK MPTNHT YAV 1) R¥MON D8N N IRV
DYNI GNNYNY NVPRNVNR MIIN TV SNPRN TINRN YD YIP

D182 DXV OYIV 1 NP VIDN VP9I WPV DPMIND

7.1.2

7.1.3

.15.6.2022 DY DYNIND TIVN DIDIAT NP

28


https://www.gov.il/he/departments/news/ng_150622
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DINN NIN NI WAV 137 DIVIPIAM 1NN DY DIWAVND O
NI PN DN ,OMIPOY DI 90N DMYN YAV 1Y DOVIPAI
(10N 7.1.8 PYD INT VIPAY) DNY DMPONNN DIXINM DNV IR
,0NN NNT,DIVIIND DT AP, (09910 MIPN ININ) ¥NHNN 2IT) ANP

A DNYN 298211598 HY TPOYNIND MOYONNN NN PNIND AT ONIN

YIP22 DYTHN ASPN TN P ,YOVIN INIYWI OYIA0N TN NVON G0N
NYYDN DY DPTNN 2PN ,ODHYN DNIANND NODND AP Hnvnd
NOVNNN NPITHN ,OYI0N 1IN NIIWND DOV NN AXPN ,MYTNNN
20 12 MYNNN MYTN NID NMINN NNPN 2PN , 0NN VIV NNNONY
;)0 199 .5¥20 12 YIOWY 1NA0N IN/ NNHNS ND NNN DY NI A8PNI
NYTNNND NMIND DNYN NN DIPPY TITYD TINRND TIVND NPPTN
YWIAOLN VN DY PIVN NN DY WAUND MIYY 71NN NPIND DIYNNIN)
NYVYNNN MOVINN MTIN DXVIAD .PWNI HPYN NNMD NYNPNRN D>NNNa
MYTNNND NPINNI VINOWN DITPI,ONIYI DN VINIWN NPDOIY YINI

A9ND 7.16.9 PYD NI

5Y2 171 NNV MIIN DITIND PININNT INNDNY PYN NN YINRIVIT DN PYN
YMYNYN DYTH MIND 01NN DXPNYS DN YAV 1) NPIONI MIPHN
NPIYY INANY DMNINVLI DWPR ,IRIVIN YAV 1) XIXOY DOVIP1Ia
MO DPHPINDIA DOYIPN .DMONNY YIPIA NIV 20 NPRNN INPN ,NPON
,APNRIPIN-TOY NNNDH NNNTI DOVINNNY DINPNY INNPN NN
190WN ,NPAONN NI DY) HNIYIA 1N MPNN DY NONN DTN WIUN
NINMT MDDIANN YV NNPIN NI L) 1N IMPHN PV NPIDNR MIND
NN IR MPTND NNIPNN SYIVN DN NIND IWUNRD TP DINNY
DNY 9907 YYA0N NN PN/, MNTIP ONIYD DN XMYNYN 19N NI

0272 101 VA NIAN PNNN NN P ,YIVIN

TPINND 12WN APY DDA HYA0N DN YNNI TPMYIYNN NMHYN INND
DNYN ,NPRIPIN-MOI NNNDNI INNPN NN NIOYT DY INNY MWD
DYIN ,TPNINDIAN NP2 MTH OPNNY M WINNN 2023-2024
2025 MY TONNA FOPON OONTHM DN 1NN PITY  DXPNNN
YPNNA NVPNTIND NIIND ,MTN NYOR TYIND Ty 2026 MY NIPNND
DOVPNRND INRNIND ,OYA0N DN PNN D) ,0PNIIYN TPINND N
SPNY OONRIND NN WVIPIIAN YNONN JINNI OMONIDY DMPY)
NPIVXDAPN. MY NNNNND WYY NPYIOI-IPNRND  AMNNININ
Sv1 121,021y DMI¥OINN DXPIANNI PON YT DY N2 MNNIN DY NONNM
PIN DY TOPTHN MAIWNDM PN NI HINND NNHNDHN

ONINIMA

()

90 14 v IND
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’yav 2 NENd (Tile Transfer Facility) TTF 52ypnn 7115 oRNN2
9PN YAV 1 HY YNNI NN THY 2025 MW 2024 NIV ,NNPNI
YSINNN NN .nxnna , MMBTU -5 9517 12 9y , MMBTU-Y 9977 11 by
LA0VT 72-91 99T 80-5 Yy Ty 2025-) 2024 DY VN2 NDNY VA NPAN HY

NNNN2

NIV OYION DN 2NN NPMIYIYNI DXPNND MTI INKRD N3N NININA
TND IMIPNN WIPY2 51D 920 Y20 1) DY NPONA 21N NNNIND 2023
YPNN L, NONN NPNNA OINDNIA DYTN GNNN PWTINA DXXINHN DN PNN NN

D238 DY19) 1IN 2024 MV OYILN N

YIPOYN INDN 1999 ,AND 2N OYIAV ) DY YINNN PHNN 2025 NIva
3.52 Dy 1y ,(The U.S. benchmark Henry Hub natural gas price) 27n7N2
302024 mvwa MMBTU- 9911 2.21 nmyo MMBTU-Y 95yt

L2 VA0 D DOWVIPIAN DY DN N WAVUND DMWY 170N YNNI DMOY
PO NANIND DN NDIVY OMNINDIAN DXPNVA YOIN YPNNA NP
DINNNDY,(PINNN PIYN MATD) DOINNRN DIPNYI IR/ DRI 170) K1
99521 ,00VMYIN OPMNN OIPNYA HRIY PN YAV 1Y DOWIPIAN

.172NN MDIINA YN NN DNNDND YAV 1) M

MMva (Commodity) MNIND PIY HW DMMAND D910 MY 1700 PIv
SN NIR D2 YN YIPIAN NMINHINA NDM NN PAIDNN MYV DN

170X DY NN NI DT DN NIMINKRD DN ,NIAND NYT> 2VMND
NININ N DOWTN NODN MIPNN NOYIN APy AN P2, NINRD 052
NNPNA DMNNN DXOPIIN 12X NIND NPN 22PN ,DXDMP DIPNN

IV OIPNNY NDN NP DY MNH2Y

LIROP OV 1ONOvNND DM VAN NN YN ,2026 XN WTINA
Mapya LNG-N M¥» NX NPP0aN 1D ,09y2 MOHN 1N NPININN
N OPNNA DTN NMOYD NNRXIAN NYTIND AN TN 1D TIDY NIPNNI MPN
NIPNN NIIN NNITY MINNRN NNHNINN NNONI ) 19D .NNPNRI IIININ
™ VA NPIN MNPNN NXNOND NONN INPNR POIND TNV yNINn MIAPya
N0 MY L TOTIVON 29 NMYPHIRD TINOR) XI19NN MXTH 19013
15 .OMPOYI NX NN IN INAWIN DIPNNIN PIN TIN NNIINDY ,()PIN2
D190 1NN NN RYN NN VA NI YNAD NINT NN YD
SN NN NPDON NNIAYNA TPMYAYN NNNAND DI TWUN 1T JNPND
WALN N OPNN VY ,MTN NUYOIR TVIND TINDA D80 MNINXND DD Hva
50 -2 DY YTHY TN NYYA 19IND 1IN NDN VI NN DY NPNNI NN

.NRNNA,A9YT 100 -2 ,9A907

.U.S Energy Information Administration (January 9, 2026)

NV NANDY NP ; DYTIND NWP
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https://www.eia.gov/todayinenergy/detail.php?id=66984
https://www.qatarenergy.qa/en/MediaCenter/Pages/newsdetails.aspx?ItemId=3892
https://www.ynet.co.il/economy/article/h1mjfazkwx
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D»NINY DMNYNIV DMV

SV NPANM MINPON ,LIDNN DINNA DPNYNOL DMV 1N ,DMNINRD DIVYI
MLV I, INMIN INDY LYPNRN PN ,NOVNN OINN 1D YAV TN VD)
MY DX TV DINMN MIN NN DY 1IN DNIPY .NPONN MNON ,MTPN
MV 1) VA MNNN DY INY OTPNN NMT DIVARD) OYIVN DN VNN SVINN
)0 M0 . DNITPN MY DINDDN NN POPNY D) DMVY 1991 ,0PHNONIVID
DIVAND GNY NPONM MTPN MTIAY NN NN WY DPNINOVN DINDYUN
DM OPMIYA OMPP DD ,72¥20 NP DOVP DININI NMPOYY Y8I5 DD
NPAN ,7N1 MIANND MIVNID NYIN DIVIRNDN DXIADNN DXMTP ,DPMYHYNI
OYI0 1) VA DIWONNIN DITINN DI ,NNINRY DNNN 1) IN/) VD) N9 HY
IV N, DIMTP YSID 7N I KD 92y DN DNV VIDN INNDNND WPYnD
ANY DT DM NNPY TN TIND MM NMDYL DO ,0YNIY 7N
YWOPN D2 NNIVIN NPNDNOVL DYMY DIMN TN NN DXAMYN NDIYININ
D»NDMD DMIPO HY YTNH MN1I TI2YA DXANRYNI DIWPWN NNT DYDY, MIOYan
N9 NN JOTYY ,DMININ DDA NN VY YT ,NPIVTN NPNYNOL MYSNNI
90 NN PTYD DRNNA T IMN DMMIRNDN DXIVNIIN NIIYN NN NN
ITIND NPNYNOV N VPNIDT MNPV NYY 3D MO I DIARYHN
DNPNNI MMNVIAN NXR PN 192 (Best Available Technologies) N1V
SV PIPYM NPONN YOPNI DPNYNIL DMIPY .NA0N HY DNYIVN NN DNNND)
MYNNNI 170X Y0 1) NN INY MDY MYTN NPNINIV D ,OYIA0N DN
930 MM (CNG) DINT OYAL 12 OYAV 1) NND N L(FLNG) 12 N YNV Jjpnn

Y0 1 HY N DYDY 1INDNIY YIOWIA WD oy (GTL)

MR MM (PPN N MY 1PN9) PINNN TIVNI OYA0N NN MY
MO NVN MIVYN TNYY ,09IYA SYA0 1 SPYN MM MNINIVY 7PN
NPT MIWN IND NI DNDINN PHNA HRIYI SYA0N 1IN PYN NN Y19 NNV
NNY IV PYHRL TIOINRD MDD ,NONNN NIIYNI MMPN NONK [, NIN»

32 P)INN TIVH NPOTHRY DXNNA

NYINNNN YNDRN OINNA OPNONOV DNPY OON Nyn Y5, Dapna
IMVIN NYY MDIWNN DY INY IV DI NPDYI MOY»ONN DIVANNDN
NPNTIND DN MYV TN VAT YNNI YIPIIN DY N2 NYIVN NN NDID WINRD

2Y120N HM VAN YPNNI

MY DINN BMVIIP NNIND M)

D»P DN2 DNLYA (MM N YY) DIVIDNY NN NYIAPY NN (N)
2INDN K¥HNY HNO¥IVIY

.DY719%) DAV DXANRYN D) NDID NP MDY (3)

7.1.4

7.1.5

90 14 v IND
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D7) NYN OMNOMD ONIPO  ND) MNTPNN NPMIONOVI VIV ()
DYOPADIND NI NIPX TNXD NN L(DNTPNN OINN) TIDY Y51
.MM NN Y1) TNXD 191,00MPPN MIXNIN NIIWN TN, INTRD

IN/Y DN VI TNXY DINN DIIWNON PO YT Y PRY DXIND NPdan - (1)
DMYIIY ONSPNRN Y2 MYPNON TN ,MIAONND MM NMOIN
.MMM NPADIN MYPYNI OMINNYMN

.DOVIDNN MDY NNOXN (M)

N NPOND ONODNA MAYPNN ,09) N YAV 3 INONN DY NIpna ()
.DMINNN OYPNN NMINOI

2117739 NPINDN) NOXOIVY ,TPINIINND ,OTIN NN PN YD HY onvp (3)
NAPN MAIY ,0°19% DMIDI DXPINA NP NN ,DINDN YOPNIID
NI NPON NPNYN

DXPADM DN IMN TIVNI DMV

3PNY 7.11 PYO IR DOV

[RI\30 24 An\viAmR)a)\vip)a)

VINID NNPYIID) DN TIIND DN MDY DINN OMIPIYN NDIDN MIDNN
55521 PNIMIM PIND MYITA NTRY Y0 ) VA DY NP MM ,DXVIN
219N2) TPXNINRN TIVNI VAN MY DY NNNNN YIAPY ONPIVIIPI NPNINA M
MDY WIDIZ IN PAYND NN POIYD ,(1HINNN7 IN 10930 9390 DY NN
SV MOV NN YPIANN DY POV NNIN TN MIID O¥I0 1)) V) YOI
MYPYN NNIAD PO IOV NI DY NNPP 1), 1NDAP TNND NDOWann
VINID MDION ,NPON NN N0 NN ,DMINT YTINDN DV AN 9P N2

PANM MMAN ,DVNIDNN MDY

0507 NN NMANPNNN POV DN, MDOYON DINNND DOMYRYNN NRININ 20N
TION NN NP 90N .INN S9MY IWPNN BN NNV D1 IN 1) NPION
YOWA VNN ,MPINN XNVY NPV 2T NPOIN NPNN PP DXNYP NN

LD 1) LYY XMPP NYILI V2T PTA MNNM NPINN

N9 IN TPPYN NP HY 71T DINMP DIVPNIN NRIXY NYPN Y919, PINd
WOIN HY 19IMYW NNV MITNN DYIANN TN SNDN NPNY DMWY
SNRD NN DY IMYNYNN 29D 4P N0

MY DINN ININY DIPYNN

MINY POV ORIV 10NN ,TINN NN DI ININD TPV VNN YL 1)
011D 9010 N0 DN OXPOT DN YLD )2 VIIYD DXONNN Y955 Dnwn
MO, DOUTNNND MNPHRNI TIIDN 1T,)9V O9N9 1Y TINN )70 ,079) , 0N
92Y1 PN DIY AYTNNND MINN MAIT 1101 N DIMNIN,TPININD MIIN
1IN TPININD NP 12 PITA YIDY NVY NN NIPNND YONINNYI PIva vipdaD
995 (DMINDID MNPNH PIIN P91 I XD 1N NDON MYV, NDNTD) Py

7.1.6

7.1.7

7.1.8
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NN NPNINN MINNRD NPON MVIVNI DX NNIND TINNRD TMNPRHN TN
,0710ILVLD) DOV DINTIN,MPIT, D> PN NPNTIND DN DN MNION
NDY TN I NIN ND2 VIDOWN 12YNN 1) TDNOVNHD NPPTH ,NMIYPIP MdIT
AL 1) HY DMIPIWN PIMININ MY MYPYN1A Y55 7172 TIND INN DN
MINN DY MOLINNN NIINNNY NTIVN DN OMHTN DMHIDIY DYPOT DN NIYD
DN MOYNNT M NNNN DY NN TPMYNYN NN OYIV X2 MOYMINN MO
IPINY TPI9N MXINNM DOPIPIN INNN T 1IN NVIYAY DTV 01N
MLYNN MTIN DOVIFY LI DN HY RH PMYHYN NDI) YAV 1) NPYIN
NNNONY DYTY NYIAPY MYTNNND NN VIV DITP RN NHWNNN
NMYY HYAV 1) DY PN NN P10 7.16.9 PYD INT DNNN T DY MOVIYIN
DTN NN ,TOINDID YNX APOYA PNV OMIPNN DIV DYTNNND YN
SV NOINN MPNT NMIYD NNXIN MYY DD TNINRD N1 SYILN DN MY
ND TIY DD NNT ,NNNOD MYV TNIRD 1) MIYN TONNA 1N MIRIION MININRD
PN .TPININ NIIND IMYNYA 9PN DA DD DPNIDNIO0 NININD NN’
OV DN NYITHN YN PYI0N DA VINOWI OMIPHNN PYND IHLN N
AL 1) OYILN I YIDIVN DY 1D NPV MDIIN NNTNRD NPNYNRN ,NYWNNN
9>M0NN 73%-2 NP 2025 NMIYY 11D ,9NWNN PYWN MIIPIYN MINIRD NPN NIN
N2WHOYIVL 1YY IPON NN TIVN NPTNRD DRNNA DNYN NP DPITN
DYT)HN TN PYWNI DN WINIWN DISNNY 22PN DNRYN NS DPYTH D>nna
MIXYNIN NPNINOVI OPNON DIPOTA VIV NININ D, )IN DNWND vip aa
TP PINND NOID PN 1IND) NYNLN DY DMNYRI DAV IN/ NN’ OO
ToNNA OHNDIVIN INVRN PV DPYTN DINNN NN NNIYY MVY 01y

.DMIPN ONVYN

M2O¥aN OINNI MINNN NI

SNV VD NYIHIN (N)

NN MYSNNI XDV YV 1) NDINA NN MDY MIADNNN 2PY 9955
WAV 1 MTINY NIONN UK 70 JPNN NHPN MYSNHNI D) 1O
IV 1) NPIOND MPIVN PIVN (M) NPADI MYPYN YMYNYN 903
MW DDV SON? ¥ 1DV NNOY MIPTHA DOPNVYN 1Y ,2DPNRN PV XN
SV MINNN APOY ,19-DY NN MYNNIND JPOR OYIVN N DX D2ND
£19N9) 1TND NN NN DY DY NN MDIPNM OYIVN DN PIYA NI2NN
NP 9012 .PIM YD DMNNNI NI NOYA OYY (1IN Samy”
DNDN PIYININY,NNOY NXTN DIV YAV 1) YD) YDoya DY MINN

Y703 NN DY D) MINNT DNV

TVIND D) ,D0¥Y 6.3 PYDA NMNND LY MNNND NPONN NONN MIAPYA
YN OHNIVON PYND PAMDNN SYAVN TN DY WIONN 1A ,NITH NN
AUYID) 9N NNRNDN

1NMN2 NN

7.1.9
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OV MTINYN NIM 31.12.2025 DY 1) ))NPND YaMY DY DXMYNT 29-DY
=N T ORNNA,)D 1D . TCF 19.5-5 11N (2P 100) 17N NN Y0
NN NN NPX HY NNIN IPIY VPNIS OPNDN 1.3.2026 DM PN TN
NI IWARND TYN 27T ,7119790592 MYPYM NNNAVDAD NTUNN SWIOY M
=52 BCF 1.2-51 Y712 UPM19 5¥ NX2PNHN RPN NPINN N2 NOTIN
NPND Y9MY ONINT DXNNAY NIAND NYT 2V 9011 .0vY BCF 1.4
MSTIWNN MNION NN NN VAN Y DY MININN TWIN 21.8.2025 DP2
N NYPYN NVINN ITINY YOMY PP 15.1.2026 DAY ) TPND DNNDY
2APNN NPANN N2 DX DY THY IDIND ,MIN’AN NN DY NURIN 21DVA
(First Gas) YWWKXI 1) Npon 9wann 015 BCF 2.1-90 ynod vp»io by
ININD 2DV JNIND XMV XNINTY ORNNA .2029 MV YV IV NdXSNNA
NPV NHINRD NOTHN 01D BCF 2.3-55 72900 NpoNn NI DTNN 90
NN MYPYN JD2),MADN MYPYN NN DMNVINT DNYNR NYIP
IUN,MAD NP NN MIIYH MIPNN NNNAVIAD NTYN P2 0P NN
DNVY1A YAPNND PND SOMVY 29D [, NMAN 1D N NYPYn nvbNn

Manpn

NN YINY XMV 1DP 17.12.2025 DD 1N X9MY YMNT 9-DY 10 ND
BCM 130.9-5 7y YW 702 5¥20 1YY XIS»Y 0N 7Y DY TNNNN NN
DNMY DMINND XINMT OO0 NNN (M99 NHIDN NINN TN - 1OND)
L(M5995 NI NIYINY 1 9ND) 7.8.2025 02 BOE ad ynomb ramv pa

NY21D MNIS ONA I TN RIXOT NN JTIND Y9MY SMNT 19-DY
YAMYY INNY RIXOT NN NNN XINMN NNOY QONNN IWN 1IN0
PRYN NPANN NI I TNNN ONN (N) : 1PP5T,16.12.2019 0P 1NND
-5 7PNN NN NN MNON — MMSCEF 1,350 Sy nYyn 1M DNNN
YV JNIND NDNNDND NN NPONN NI 1A TN NN (1) ;BCM 20.7
5NN () ; BCM 95.6-5 1>NN 729100 NY51ON Mndn — MMSCF 1,850 by
— MMSCEF 2,100 5y N2yN 171N DNRNDHD NNIPN NPINN N2ID 12 TYINNN
NNITIND) 1NN NOSION KINMT MND DY TINYN NIAINN NODIDN MNON
L9012 3TN0 NIXMN YN WIAPIY DININD OXNNAY N2 DO ; (DOYD
951pMoV 799 91951 ,SPOT ©702 5y MAD) 1) NN RYMD DIRYI P
M0 PMIPNRN PYNI ITNY SaMY MMPY ST-DY PNHMNY 1) NIND

ATPNOD RIXON NYINI MNP MDD

Y2ONNN JIONDD RIXOT NYOIN NYAP NNDN TN PaMVY SNINT 29-Dy
D>HODN2 DY VPN MMIPNN PYWNA DANIDINN HII7 YSND ININD YaMmY
S(SPOT) 71 ©02 DY 191 (FIRM) 2NN DX01 DY H¥av 1) DY N
YMONND T NNON ATPNOY XINMON NMYINA WAPIY NN MNpPND
MY XY DN DNY MIMPNN PYNI DNOIXD WSNY \ND damvy
YONAY NTHRXN NIRNDII NN MNN D70 TNNRD OMIIDNA MIVPNND
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NN MYDID WYX MNON JTOND 2aMmY SMPT 9-5Y .9NIND MI»NNNA
PY1 476 70N NYWHNHN NVDNNA IWIAPIY NTRNNN NINNDII NN MINHN
AUR NADN NTHNN NN DY ,(19ND 7.16.1 PYD N DOVIAY) N INNN
GR DY O1NIAN HNYNN PIYN DY NDDINM DMVIY HNYN MNIND YN
S5y OOIND DN DPYD VNBND PNHPN MMIN NN WNND MAPNNNN,NIND
WND NVNHDHD TPHYD NPOIN NDID 1 TN TY P DINN PTIN DDA
2030 MV DINY TYIN (719IwN NaNINN” : 19N MMSCF 2,100 Sy Noyn
M2PNNN L2032 OIN MNAD YN NMIVYN NANINN TNV I3 .(INNNDN 9D)
252 (IINDY NI NYINI DNITHIND) NOWN OWTIND DN DIND PUNHN N

2032 Mmvw 0> Ty

LNIND TIVND NUPIAD MNRND NI NYWR NOIPY apna ,qom
SV NYTP 5Y O¥ya07 NN MY DY GMYNI 1TIY 2 11N P9MVY 1IN
PIN NN PONIWN PYNI DNIOI¥ INIY OYIV DA NYN INDY NN
INONPN N SPOT 150N NNONI 1 NN NNAND NIMY NMIVIN

RuipdhalVn))

Energean Israel Limited 119¥22 ©)NNA

2Y NNOMAY *(31.12.2024 DY 1)) 28.2.2025 DN DXIARWN NN 9-DY
-1 NVYOYN NYYA ,NHANN NYT> 2VMNY NNV > Energean Oil & Gas plc T
JTINIYY N AIIN-Y IR AN 10NDY DY) Energean Israel Limited
POLPY PIN L PAY YWD WD MPINA NN NHYA NPNVY L (NHNNNA
MTINY DD NNPYIIM MPINN NLYA ILIMY DXNNND 31 JPYIID
91.9-5 5V 9P N2 DINNNS DODIN 12 ,>vaV ) TCF 4.2-5 Hv 9p>n1a (2P)
1) NPAON NN DY NN DIMPT 2022 1DOVPIX YTIND .NNIAN PN
AN YOI MINNDN NYRD W NPON NYNN 2024 AN WTINDY 1P IINPYD
BCM 8- Ty Yw npann nv12’o (FPSO) Nosn NpoanNn NTOX NN 7o)
FINDD NN NP9 2025-1 2024 DAMWA ,NHANN NYT 20D .Mva
9-5y 772NN MHANY D PN .INRNNA ,BCM 5.6-21 BCM 5.5-5 w)d
MNPNN PIVY 1 NPIDNRD DI TYPNI PIN WIID DYNNNDT, TN INNN NMIXIN

7202

D IOIND YN DY VAN Y DY NNNNN NN DAPNN 2023 XNN YTINI
MTINY NN MDY 29D, NONON 12 POWI NLYIY PVP NTYIA YL
NPIN PV THN2 OPNM,(2P) >¥av 1) Dv BCM 32-5 Y »998n 9prna
O00P NTYO NPIN Y0Y PN 2024 59 vTINA 4PN npiny v
NYUNRT T INYIDN IMDID O9-DY) [, MNPAD NYpwn NVoNN Noapnn

.2027 MV 5Y NNYRIN MISNNI NN NTYIN

.20.3.2025 DN NN DIDIAT NP

.31.5.2023 DN YINND TIVH MIDT DY NP

33
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https://www.energean.com/media/6006/dm-final-report-energean-israel-2024ye.pdf
https://www.gov.il/he/departments/news/news-310523
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NN DY VAN MY DY NNNNN NN DAPNN 2024 >9Y WTINA ) D
BCM 3-5-5 55191 ,31 1P NLYIAY NPT NN SYA0 1) OOIND
NNNNN WTIN 2024 9298T WTINT G0N 35900 INRNY TPNTT DPINNNM
YT NOLYAY 7ODIPIN NN TIIIN NN DY JINYININD VAN MY DY

3¢ BCM 4-5-51 7ymn ,23

NI 229N 2026 MV ,NNDIYNY ¥ INYHIIN NNDID 2026 TN YTINI
37 BCM 5.2-5.4 D¥ qp>N2>y10 1)

JHN ANV 12 PR BIDN
9517 HY MIYARD ¥INI PR DI0N DY IHN 29MVY DD 1NN 23.2.2021 012
PN 7.5.1 9y0 IR DD DOVINY YAV 1) DY TIM

MV 1) V) FWINY NNV NPIVNY O2371910
SV D»Y3757N DN YNVY NNPN DY MIININD TIVN 135N 15.11.2016 012
DNNONA ,DOHN 990N ODI 19N INKIY YAV ) VI SN DN
TPONN NNONA OMIND PONA MINPYII NDAPD MYPA WHND DX NN
NPV NYININ 15.1.2018 D NPYNINRN TIWN P2IYN ,NYNRIN XTINNN
9.4.2018 DY) ORIV INIDNIND IR DY DMHIDON DML VA VIDN
MIAN S DPSNONPY TAN 21922 VI YN P IIINND TIVN P2VN
YT DY NN NPTIND MI2NND DPINONP ,NIINN NYT 2VMNY . NPTIN
NUNN TN TR DY NN ORI INODNDX NN 10 PNNY ¥I9ND
AN NNPYIT NYAIN NITAIIMI T ,NY IPIINY YIDdNN MIPYN1

WAV 1 HOVIDNY NV OINIINA TON MINNN TIVN DD 4.11.2018 DM
NV YN NNDNIYIAPNNY MNPYIIN DI HNIW HY DMDIHIN DM LIN
DY TNNY IWTIN DN NN MDYV INKD ;2022 T2IVPIN UTINL WP

N

YNIN INNDNA PYWILY SNIIND PO MIIRN TIVN DD 23.6.2020 OM2
D )oK W0 0N DXPON DY YINWNN #72 P12 RIPIN TN PW1
TIVN WTIN 27.3.2025 D2 .2 ORI P2 0N D11 DN L Ypov
M1 DOONN MTIN DYV OWIOVN YMINNN TONN 21V DY MIININD
9N (3)(3)7.1.9 YO INT 2022 1IVPIN YTIN NADY ORIY P2 DNMVY

NPV NP OYIT I MIND TON MININN TIVN DD 13.12.2022 OM2
NYIIND VIDN NNPYWI 20 WX NN ORIV 79702 30 1) IVIDND
2y MNNN YTIN 29.10.2023 DY 389P 5,900-0 SV 5510 NVLYI DXNIPN
NYIIN TINN DMWY OWIAIN OMINNN TONN MXRNIN DY VDN MY
Eni East Med 77205 TN Y2792 N0YYWA 61733070 11 NDDNA .008IPNN

()

b))

.22.7.2024 DYN YNND TIVH MIDT DYNHIND NP

.31.12.2024 DYN Y NND TIVH MIDT DYNHIND NP

.27.1.2026 DN INYNN NYTIND NP

22390 YNIINNND TPYNN MTIN DIINND TIVN DIDIAY NP



https://www.gov.il/he/pages/os-220724
https://www.gov.il/he/pages/os-311224
https://www.energean.com/media/6235/january-2026-trading-statement-operational-update.pdf
https://www.gov.il/he/departments/news/press_131222
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— NYYNIN PN Dana Petroleum (sns) Limited ,(N>yonn n9and) BV
State Oil Company of 1M172N2 TAX ¥2PN2 NNV 61D, NYINND MMV
BP Exploration Operating ,(N2’90N N72N3) Azerbaijan Republic
09V D90NN DYXAPNN NYO MINXIND 3NN TH-PN Company Limited

JNOMN9

YIDYND YYWINN NN TONY NN DY MIININD W WD 25.2.2026 D12
9915 NLYA DINAPN 6 DIYXIN INNDNA ORI DY DMHIYON DDA YAV 1)
YY) D901 DaPN XAPN D32 NONN NXIAPN IWRD ,1"1IP 8,500-0 v
NAPNY TY NIINND MIVAN DY , DNV 3 DY NINYRI NNPN TUWNY WIDdN

40 T12Y NPIDIN VINAD 1951 ,00)Y 7 HY NOOD

,2OY9 NNND DOVTN IN/ DNMP NNPYWII YNVLYI IIYNIDY DIMDPY YID
595) NYN NPIHNY DO DOYMYNYN D977 YAV 1) YW DINNNNY 1A
NN DY DINNHN NNNY DMWY NON DMNND DIV OIN,MINMON (MMNNY

ANINOTHIPNYY IMPHRN PYNRIA NN

1703 N

IV NONN MYNNNI DYDY NYH MNINKRD DMWY NYUYI IRIWD 170) X1
9570 HINNY 1 OND) 37N T DY NIVTN ONN DM DPINY M1 NN
VIDPD TYY 170X RI1AMY MDD NN ,NIIND NYT 209D ()02 NIa»H
TY OV GO0 MR INVY 1 DIAPS POIMLTID 10X NONNN )0 MIDIN
.05 BCF 0.5-5

VNIV AUNR TN NONIN,4129.12.2020 DY MININD TIWN NYTIN 29 DY
M0 12 NONN DY NIPND IRV MINIRND PYNY M) 2013 MV INN
MOPN N PHVI DIPN DY MDDN DMNRNND MNIVND ,NOWN Myva
NON 2022 92NNT YTINA MDY X NNMD ,OXNINND DY MPRNM
TIWN NYTIN P9 DY [ NINY DY .09 IPNX MDD NIND MTN NN TVIND

.MDXYA5 113519 DITNN NMONND AVNRVNN NNOPN IINYNN,NINRD

DN DTN PININ NN ONI

N OPODY MINN DN QN DMNN DINK DPNIN 7N MININY DN
PNV ,INYD PP, DNYNN NN YT-DY DNAN NN 9PN IYIVN
MYINN INYNN NN DY MIPLIN NMOYI DXIYIN 191 NIYIN ,1PNII0
DNYNN NN DY NOMINN NN L1D DY 0NN NNHI SYIVN TN PNNN
N PNNN ,DMWON DINDON ,IINDNT ONIND DY NYND VY
42 HNIWII DN DY MDA NPITHN 121 DY DN 1PNNNI YYIVN

(1)

Q)]

Y290 YMINND TYNN MIRNIN 1272 DIINND TIVA NYTIND NP

20NN YMINDND TINN MTIN AINNRD TIVN NYTIND NP

.29.12.2020 DN MINNXD TIVH MIDT YN NP

3PNY 7.16.9 Y0 IR, 9NUN NEMY DN WIDOWN NPDAND YN DRIV NOWNHD MLONN 1272 DOV

40
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https://www.gov.il/he/departments/news/news-291023
https://www.gov.il/he/pages/news-250226
https://www.gov.il/he/departments/news/press_291220
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NWY THY 2025-1 2024 DNIVWA 4NN NYPN NIANN NYDPY DINN) 9-DY
.NRNNA,10%-2) 14%-2 DY DNON DNYNN N¥»

VIOTD DNYNN NYaN DY DNTIP DMI0NMY NNNDNN MAPYA D PN
MANI NNVY PWNIA HNYNN MIN DD NN IIWNY IWUN DPYT JONKD
NN NNMY NIANN) NN MW YT DY SNYNN NN NYPRIAND ,MHTIPIN
DNA DY NADN MO YIDID ,IMNIND TIVNI 9793 (NNPNYH Nya Snwnin
ANIND TIVN VIYNN 22PN 4499100 DD NONX DN NONTY AND)
SONUN NNMY AN NYOT DY AN DN MY DX DYY IRNNA DPNND
9PVYNN PIYN NPMN YIND YTD ,NNT ,OIDID VYN IMN HVID NYYND
N3N MY TRWN IADIDN DY DYPNN ORIN NN DTHIND TNND Hva
NOPIN DO TN MY DIN TY GPIN NN DYV IXNN 2D YIAP) .5NnwNn

45.(28.10.2026 DYDY TY »IP) 9NYA THN AN DY NYIONN DV

PYNN ,OOIVYYN MNIPYY 1IN YPAD ST-DY PAYDNN YYAVN N ,ON2
995 7972 NI VAN PPIPIN NN VM) IND D,V PPIPINI VINOY
DN N DY OOIN 1IN OPID YT-DY PAOIDNN SYAVN 1N NNN INY M)
NON V) OPOPIN TONY NIYYY OYIYA VAN YPNHNA DT DN
M, PINY INT DY .NON DNIIXD PAODNN SYIVN Y INNWNL DPMINND
TPNVN DY DDYIN 2D XTND NTYNY 7PN DTPN N2220N NNNY TIVNHN
D09 .DININA VA PPIPIN YIDWN WIN SV )2 YINOYY NN

2D 7.1.8 PYD INT Y0 Y DONN MTIX DD

N TXNIN RWID IX POTI VNI MYY 1990 9D PINd D05 7INRD qoNa
WAV D TINN MNP NONTD ,MNNI JPYN ,MNY MLV MK 22979
YD WIDIWN .1 12291 DIND 1270 NINTI 7 NVPY7 PRI (NN 19))
MNPN 29 DY NN NN 799N 1) NV NNV N TPIVN NPIND
MZIYN TINNN PV NIINN NN NIND TNPHNI NNT ,OINN MINDN
)TN PANAN MIVIDA NNY L5953 NNNNN M) MYV IR INNIY HID NPNIND
D5 YRV YININ NDMIXY NN 477 ,N72NN NYWT 201D VI MNINNIN
YN ,TNNIND IN OYIV 1N PO INPN XN ,MIVIA PO GON 70-5 DY THIY
MNIN 990N ,NINT DY $DWOPMD NT 1732 0PN DXVIIAN OMNINN
, TNV MYV 1) NN NNMA 7PNTNIVI DX MIIN D) DNV

MNP I5WA APINND X JPON

NYTNNN MINX MNPN
NNTPNN NPITH NYDON IRIY NOWNHD ,1INK NN MPTN NNITA
DYNMYNYN DIXXINN DY DN N NNDNDY ,)INS NOT NYIDID 72yNn
MINN ONNKBN NN WHIY NHPNTD ,NYTNANND TIININ DY MNP NMINad

Q)

.BDO Consulting Group Ltd %w»n n1an

.5.11.2023-1 29.10.2023 DD NDN2Y DHYNN NN DY DOTMH DMPT IR
.2094 177 ,2023-T79WNN L, (NYY AIRNN) (PO V) POTN DY DN N
.2025 921VPINITIN-2ID Y200 DIND OV MITI NP

43
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https://www.gov.il/he/pages/hydrogen-281025
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YTY MTIN DD DX0I9D .HNWN NN TNNY 192NN NIDMY OYILN T
APND 7.16.9 YO INT,NT PV NOWNNN

D577 NN THRON NN NPAVNM MIININD TIVN DD 2022 XN WTINa
DTV NWIND DPDVINN DYTYN YA WYX /MYTHND  NMNIND
30%-1,2025 1Y TY MYTNNND NPINNRND DNDUN NN 20% DY DONININ

47,2030 MV TY MYTNNND NPINNND DNYN XM

DNYNN NN NYW TRY 2025-) 2024 DY ,4BNIINN DY INININ XY 19-DY
INNNA,15%-9Y,14%-2 DY MYTNNND NPININD

TY2 TIYD T PAY F D97 NOND NOTY THDN DD 2025 NI WTINA
WP PADN WITY,2030 MY MYTNNN NPINNND I9WN NN 30% Hv
2024 TV 1D TWRD AWTNNND IDN MIPNN DY ORN-MN 16,000 SV

1252 OXN-MIN 6,700-2 DY YPMNN POONN THY

LN POV, 0229 NININ DIV NYTNNNI MMININD DNYN NYMD D PINd
DNYNN NWTNNND NN DNYN N HRIWI  NINT OY TN TN ,YND20N
NOMNNY DN YPON JDINA NIMIT TNDNOV NPNY MINDID MY NDNY IPOya
MNNONNY DXaAPNA ,NNIND NIPNOVLN NINNINN DY 0N DNLY
TPINMNND HNYUN DY I NN GYINN TUN INDVYN NPIRD INHNOV
DNV DNWYNN NN DNNNT AYTNNND TINIRN DY NPON ,INDD

DNTHID MoN

DNV MNTHA MWL 1) NN

INDY DVINN NMPYI HINMD DN ,NNOY NITHI YAV 1) NPOIIN
01N NDNAY MIND ON GX NN N OR ,DOWTN DX NNND DY NPLIND
:S09NIYID MNDYN M TN DIVIDN NI NPYIN 272 DIV YD

DIXN (1)

TN MONNDIDPRN MDY 7PHY NN NININKRD DMWY ToNNA
oY MNONN NIANIM NDND DY AN PR ,DAINNI PNV
,BP Shell ,Eni 5m)T) OOMynwn  OMOMINDYI  OOPNY
MUY ONM¥NI WINN TN IRNIND (Chevron-y  ExxonMobil
-9) Zohr 7NN 1N DNAY XMYNWYNNY YAV 1) Y NDRND 19010 NINKD
5NN ,2015 MVA NYIND IWN (2025 MV NPMIPNRN NPANNN 30%
YNIND YD1 MTINYN 91,2025 TIVO D) .2017 920872 NPONA

.BCM 1,784-52 THN) D80 DY 1N

™)

.29.5.2022 D1 HNPYND MY DININRD TIVN IYTIND NP

.BDO Consulting Group Ltd %w»n n1an
.29.1.2025 DN NNNRD TIVH DIDIVT NP

N PITAZ NI PN NN 12 DY, NPNNON NP MIINND IDIAPNNY DIINN YN HOPAD DY 0»212)19 DD YNPNI NT PYD ¥y NN

DRNDNY J9IND N NHND

47
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https://www.gov.il/he/pages/re_290522
https://www.gov.il/he/pages/news-290125
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927070 ,12°NN 0 : NN PNIN NYAIND NN OINN 1IN NPOIN
SY NNOTN L(DIDIN 9D 299010 1DIWN NINON DY IMNN) d29vNN
70%-2) NPANN 9PN N1NAN SVININITH NIND .XNID X190 DIDIN
T2 9Y NINT 2017 MIWA .Zohr NN XY 12,1110 0N NIN (2025-2
.BCM 850-5 5¥ q»>N2 ,Zohr 7NN2 (gas in place) ©¥aNwN DY Eni
MN2MN MTINYN 9PN 31.12.2024 0YY 1193 ,Eni >Nt 29 Yy

.BCM 127-5 1970 N02

019 BCF 3.2-5 5w NXoWD )1 Zohr MNNDN NPONM 28,2021 mva
NPONN ANPA MAPY NI NON ,0PN T INND (Mva BCM 33-5)
TPMWYN N NPIdN NNONON 2025-) 2024 ,2023 DMV NNDIN
,MNNN2 ,BCM 42.3-5Y BCM 49-5 ,BCM 63.3-52 D802 NY9ON
,BCM 14-57 BCM 19-5 ,BCM 21.5-5 Zohr NN PN 0NN

.NRNNA

West Nile Delta : ©n (Npann N1 %95) 0DTHA DINAN DOVPMIN
S5v Atoll 1TV ; OYY mmcf 450-5 OYND N2 P>99n ,BP Yw (WND)
West Delta Deep Marine N0Y ; 0VY mmef 350-5 p>ann ,BP
NP NNY .0V mmcf 400-5 P>991 ,Shell »1 Sy byamn ,(WDDM)
MyNan 2024 MY NON SNN ,DXNNND NPIdNL MDD DTN
mo515n ,WDDM-Y WND ,Zohr DOP792 M’ MYy 19010
NN D>THND) NP TYUNN DX 1IPD NIVNI ,MYTH MINI NP

NMON NPIvNN

VAN PVINN DINNI MYTN MYPYN TIVND NOID DINND NOWNN
D>1791) Y120 190N [, NNT DY .DOWTN DXI10N DD DY M
DYDY 12 PPN ,2022-2025 DNV INDNAY

NN2NN XY NHYNIAY DXYTN MISNVI0OPN IMTP MINDY NN OY
NPDOLPIVNRN I, Y . Zohr DY DT 7TO2 NOOIN MNINND DN
D»23551 DXNINA NYIN NIN NTI NPXNDIDPN MDY NYPYN DYV
DY219) 1) YPNN NON ,INN P2 ,DOINNA DIOMNN N OPOD DY
2024 YD UTINA Y, PINY .DYINND NOWNN T8N DIMNYYNI DX21M
8-2 DV TO2 NRNON TPNMINDIIAN YIVNN YIPN DMINN NHDP
NY»DY ,DINN DY HDIAN NANNI NYY NNIANY 19T TINODIN

DN HOPIOS PN NN MIVTNA WIS NOWNND

TOPMYNYN 1) NN 1923 %3 Eni-1 Chevron WTiN 2023 AN wTHiNa
Nargis 1°2on ,Eni 295 .Nargis 72’0 21222 D180 109yY MTPa
5v Mina West-1 790 .(gas in place) TCF 2.8-5 Y¥ qp>na Ny
-51,792NN DY 201D, NIV, 2023 90PN NNYINNY ,Shell
v Shell NY>TIN 2025 Y9y WTINA .(gas in place) (BCM 15-5) TCF 0.5
MHAVYNY 92NN XN ), Mina West-2 7910 nNypwn nooNn nYdp
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MPPA NNONN DMINNA ININKRD DN N .nNn»pn WDDM
,2024 720¥87 wTIN2 QatarEnergy-) ExxonMobil »7> Dy Nefertari-1
ExxonMobil-y Chevron .(gas in place) TCF 3-4-51 N5y NOM
Nefertari-) Nargis D™INN2 MO NYpYn NvONN VP DIV
MY 902 .0NMMAY NIOODIN NPNTIN Y20 PAD NN ,NNNNNA
YPINN IWN  Masry-) Cairo 01922 Ny 1Y ExxonMobil 77198 2026

2023 mwand

3oNY (2)(2)7.5.2 9Y0 INT MINNN DIV MTIN ©X9DN DXVI9D

A2ablp)

Y D»Y5Y5N DI NYRIN N NTY NOINN 2011 H20NT wHNa
WY UNVITIION NNIPN 12 7Ya3 NIRYMIN DN L, PONap
,(35%) Chevron Cyprus Limited DN $93N2 0»NONN NN
.(3090) >IN TN-1) (35%) Royal Dutch Shell

NIYONR POMIAP NOWNN 1D PIHIN TH-P IMPT 15.2.2025 DN
119711 DOONY NiPXN DNNI D2292) ,NNND MIDTIVI NN NIOIN
SDRDD MY INITIVH TIT MNAN PTONN ,PO1OP NHWNN oY
(FID) 790 NUONN NYIAPS DNRNI MAOMYN 121NNN INNON2
DXNIN MNM»PNNA MONI M ,ANT TIY .2027 MV DNNVD MN*AD
2IND NMAN NNNIN OYIVLN N NPION NYNN ,DMMDN OONN
DXOMYN YD YXNDIN TH-1I DNMPT 17.2.2025 02 512031 mva
SV TPPINDT M VAN NN LPOMIdP NOWNN DY TN ,DNNI
INND TPNOVNNT DN NN DMINN NHwnn (CHC) ponap
NNONN NX MNNNKN 2NN SNY2 NNIAN O DY NN L EGAS
,DOINNDD MNRNDNN YAV DN NI DY WP NN RYNDD TUHRND
52 175991 ITOM NWITIN NINN NPNWN NNPHN MDD

DO Y NLYY YO NOVITINON MINNDD YOP PYNY DTN IND
MOVNN P2 DOVIN IDPNN ORIV DY DMIIDON DM RNV
SDNNDA ORIV DY NPOOYON NMDTN NITONY DNXIVN PO
NN MOVNNN P MIYWI DIDN DNNY DIV ,NIINN NYT VMY
2Vp)

MOMWN Y 2025 92NNT WTIND S3YXNIN TH-1) MPT 29 DY
npann Movn> FEED -n yi¥3a n>nn 92721 nuonn "INNm1a
9o PTIY 1T NVONN MIAPYL . DRND DV NOHINN PNYNOY
YV 1) DY DHIMNN DXARVNN MND DYDY 1IN NDNNI MTINYN

-3 2 7Y ,(Development Pending) Nnnwn Mg a5va 0MmNonn

.15.2.2025 D1 YXNINR TH-1) YW ITINRN MPTI NP

(2)

.17.2.2025 D1 YINNR TN-1) HY ITINRN MVTI NP

16.3.2026 DN TH-1I HY MVTI NP
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https://maya.tase.co.il/he/reports/1646227?attachmentType=pdf1
https://maya.tase.co.il/he/reports/1646539?attachmentType=pdf1
https://maya.tase.co.il/he/companies/475/reports?securityId=475020
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TV (TN YN BCM 59 -5 1Y (Mmaxn ymixn) BCM 99
NY MM 25Wa DOIMNDND YAV 1) HY DIMNN DXANWYNN MINOY
Y1) BCM 31 -5 a vy (Development Unclarified) 9120

(7N y1mNRD) BCM 18 -5 25 (Mmaxn
oY DPXNONP YD NN NNIVYPNL 00N 2018 NI WTINa
6 P1Y22 NWTN YV W YN N TotalEnergies-Y Eni ™m12ann
MTINY 9PN DY NODIHND NINIPIN L, PO9P DY D»HaYon DMna

.TCF 1-2 v 79

NI OMYNYN 1) TN DY NN Eni 2022 YOMIN WTINA
2022 72nsT wnn [, TCF 2.5-52 nowmn ,6 P192avw Cronos-1
2-3-51 NOIWINN ,6 P12V Zeus-1 IR NADN 1) NPDIN DY NN
TIVN DN MOMYN 10N 2024 NS wHIN Tonna . TCF
,Cronos-2 199¥NN NP YW NYNIN DPD DY PINDMIPN PININD
MIAD 7772 Q0N TIT X MM ,Cronos 1PN NN WYNRNN
MNP PRDMPN MINRN TIVN DY DIMIDIY DXNNA .INDN
2025 INYI29 WTINA .2026 TV YO NRIPY N9 Eni H¥ noHNN
PO Oy 050N DY MNN Eni-) XN YD TotalEnergies nMYT
54,0181 797 Cronos NTYNA 13 NI12YNY ,DYINN)

VPODINDL NP MY 1NN 19.1.2025 DA ,NI12NN NYT> 20D
namwn ,ExxonMobil n52102 ,p019pa 5 721 YwN Electra
MRIN ,MTN NN TYIND N3 .QatarEnergy DY TN*a Pivaa
IN YAV 1 NYNN MDPIAY 7O DY MPIANN YN HPOND NMDPN
PINDN PINY NPINOI

»> ,ExxonMobile MWYNIZ DPXNONP DDID 2019 INMIID wTINI
q9P°0 DY /OIPINDY NXIPIN L,10 P12 NWTN YAV ) TOOIN N
MYNIL DPYNONPN 2021 7920872 . TCF 3-4-2 ¥ TIm mTny
TNXD NOWN MPPI 2 DIPIND MTPN AR NP ExxonMobile
YTINA.(2019) 1 DIPINDY MTPA NNWUMIY TIOINN DY NOIYN NN
MTPaY WNN ExxonMobile MWYNI2 DPSNONPN 2025 HHP
19991 TYNRN WATH 3 NDRN NDINND 1-DI0X9

P2 NP MNPNNN NN NNIYPNL DINIDID X9-DY 3 PIN Ty
SV DMININ NINMY DY WAUND VY PPNV PIAD TONVN PO
DOMNY ,AT0N P .PDMOP YV D1YODON DN WVIDN NV
D»PY NONN THPPNVN TPMINDN VN NN D ,NND NNYPNIA
POM9P SY 055551 DN DMTP NY D552, 001N MY

.TotalEnergies b¥ M1 WP

54


https://totalenergies.com/news/press-releases/totalenergies-and-eni-sign-agreement-cyprus-and-egypt-export-cyprus-block-6-gas
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Mmao

NN NIYNRNN L351906 'ON NOVNN NVONN NNDNS 27.10.2022 D2
STVINININDY (799390 ©IDNNY 1 1OND) NADY HNIY 1239770 DI0NN
27N DODNN .1NAY MOV DNRIYW NOYNN WX Y -DY DIDNN DNND
NP2 NP DILVVLON I 191 MPTHN P2 M D1 AN P2 YR
DY PN DXNNNN IP IT-DY ITNNVY 29D THND MIID ,PINN
14.11.2022 DOY2 ,NMNMNN NHWNNN NOONNY TYNNL .NINY 19D
NN 5DIDN DOPXNONPN P2 ORIV NOTN PASEMNIPY THON DNNI
QatarEnergy-1 (35%) N5V Eni ,(35%) 1>n9a18n TotalEnergies
72 21922 Y2 WX 1NV 9 PV MINPAY W 1NN L,(30%)
DD VAN T) PVINNY SYHYN XMINNN TON 101D THY TUN)
TN .(7MNIPYN TR0N 1 NT PYD 1PNY) ORIV DY D»HIYIN
Sy YNND TY DYTTSN DY NOMWN NTIAYY INNN PTON MNIPYN
,N72NN DY 2VRY .1PHIYIN NN NN DYDY LN DODN
1922 PYNDADPN XMTPA DPNNONPN YNN 2023 VOINNX YTINA
NPINDNI 1 NPIND INKNI XY D 0N 2023 1IVPIN WTIN .9
NYWTIN 2023 92087 YTIND ,NNT T8Y .9 71922 IN22 YW NMPPA
-1 8 D1V NX DYION W VINND DOWTN D179 DY 1NID NOWNN
19902 MY INKRY ,N72NN DY 2VNY DN DY DDIANN 10
TYIND JPYIIN SV YINA NIY NOVNHD DY MNIDND WD N
MY NOWNN RS PONR WIN 39990 1IN OPIYaN ,vITN
PN MY MYSN NWVIND PINRD PIRND IWNY 2023 12087
.28.11.2025

(3)

.1906 1901 NYWHNNN NVINNI NP

.15.11.2022 DYN Y NND TIVH MIDT NYNHIND NP
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https://www.gov.il/he/departments/policies/dec1906-2022
https://www.gov.il/he/departments/news/press_151122
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MO VN VPNV IITAIDWIY 7.2

Woy 721

MmN npn

MmN Npn

V9N VY MNIN O»YY DIV

19N V2 MNN B5Y BIVID

STrpnn 1712 npin

;19N YN 1IN NP 90-3 31> ©I)
.01 1,670 S¥ D0 Pyl

9P 250-5

;PN

DXVINN — VAN PIN 9-5Y MIMN MW
NP

2.12.2009
1.12.2038

1.12.2038
MaDmN 0NV 20-1 VAN PINT NAO2

NIRRT

(16.75%) n1ann =

58(28.75%) IPNONIY> =

59(25%) Hav =

Mubadala Energy (Tamar) RSC =
$(11%) LTD

¢1(11%) Tamar Investment 2 Limited =

62(4%) 3 NT =

Union Energy & Systems 2 Ltd. =
63(3.5%)

10930 U3 OV
100

OV

99 MAMNN MINYIN NI VN DI ND
IO

10930 933 YV SNPN NPIYN PIND
10930 D33 TV SNPN NYPS PIND

YU 99NN By VYNIN BNAY DININD
109390 U9 NNPN

109N D3I NPT SN TPIND

NOINND NODN MIVIN NP ONN Y
10930 99 NP
:(Operator) 'yo1n1 OV )Y

VAN VA DIPYIN DIAMUN MNVY Y
YT 2091 ,19) VIIN VI PYIN DPIN
D'OMYA NVYIYN oY MMY ,N9ann

$DXNNINRN

NNNNA,2013-1 2009 D)W SW 90N-1 100 50N DN MTY 19NN N PN NVYA

299 10 Wi WD

290 6 W INA

0N (2)(2)7.16.1 PYD IR 191 Y0 7 WD IND
99 (2)(2)7.16.1 PYD IR 1) DOV 8 W INT
DY 11 wrin XA

DY 12 wrin XA
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9 NP 999 NPIN
19301 SY NPHN MNIN 0Y55 DIV 193NN YV NPON MPN D995 DIV
VaYN U V9N UM

20.7.2017 D»2I¥II) 9.25% MNY WA NMDY
DY 199N DOON Y-y 1.7.2017 O 9PN
SHNN TH-M

14.3.2018 D12 I¥57) 7.50% NY> WA NMDY
DY 199N DOON -y 1.1.2018 DY 9PN
vy

16.75%-1 Y PIN2 NPRNN 11ann
NP2

INT DOVIAD .13.67% — NYPYN 1INN INNRD
AoND 7.2.10 9y0

MPInNn 9.25% MYva MY nNNNa
DY NN TH-PIN IWOINY MOTY 19N
93T 19 845-5 5 y211H2 NN NIIND
NN 19,900,000 NNNPN TO5 9OND
.M1aNN Y MM

N MPINN 7.5% NYWA MNID NNNNA
792NN NNV PIavn WOy ON
G0N VT YOI 475-5 HY YN NNINN
S MM NN 38,495,576 NNNPN IO
.1ann

192NN PYN O ,9M5 INRND Yy qoNa
17 NNXI NNPNL LA VI NMYPYNI
7NN IDYT AN 319,036

091 NP

TPIND 118 — WI9IYW V9) ©I APIND Ty¥a
$NYINN

N93NN DY NPINNN IINY MNN NN
$1V9YN YoM

NN YPIINNY THIVND SMaa pHNN Y
109N D MDIINA N9INN HY NPHNN

SY NNNN NN SPRNN YV PN 9o
VoY D2 NIALENN NYPYNI NIANN
PINRA DY MTPY DNVH wnn T99na
IN INYIND N9 ON 2) MNXTH MY SY

+(99950 MNITa ©15

09T HPIN

09N 2 MNIN BYY BIVIS

09N V2 MNN BYY IV

o1 1713 Rpin

NN NN NN NP 50-3 71> ©I)
9V1 1,300-1,400 H¥ O POIYVI

P 250-5

;PN
DOVIDN — VAN PIN Y9-DY MIMN MW
npPaMm

2.12.2009
1.12.2038

1.12.2038
™MD DMV 20-2 VAN PINY N

R R=

(16.75%) nHann =

(28.75%) YypNIW =

(25%) 1y =

Mubadala Energy (Tamar) RSC =

(11%) LTD
Tamar Investment 2 Limited =
(11%)

(3%) N7 =
Union Energy & Systems 2 Ltd. =
(3.5%)

:09)0 v OV
10V

LY

MAMNN MOIYSN NN VAN DI MO
P I R P

10930 ©3) 5V SNPN NPIYN TIND
10930 ©3) 5V SNPN NYPS PAND

Sy n99NN Yy VYMN DHaAY DIIINN
10930 U9 NMPH

$09YN U NYPAY KNI PPINN

NOINAY NIV MIVIN NP ONN Y
1090 ©9) NNPN

:(Operator) 929917 v Y

V93N DA DYPYIN DIOMYN MNY PN
NPT A01Y 19 VAN DA VYN BPIMN
DaMYa NLVYSVYN doya MNPV ,N9ann

109NN

PDT DN MND 2009 MW NDINN DT NPIN NLYA

64
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YT NN YT NPIn
19301 YU NPON MNIN 0»YY5 DIV 193NN YY NPON MDN 0YYD DIV
vaYN PN 09N 9o
OP2 WO 9.25% NMYVI DM | PIND 1O — YNV V) I NPINN 1¥a

’9-Dy 1.7.2017 ©OYY 9pna 20.7.2017
DN TNH-I DY 190N 0I0N

o»1 WO 7.50% MYOwa MOt
’9-Dy 1.1.2018 DYDY 9pna 14.3.2018
.)N2v DY 19NN DOON

16.75%-2 Y 19IN2 NPRNND 172NN
NP

14.21% — NYpWN 23NN »aY
13.74% — NYpWn 1NN NN
39N5 7.2.10 PYO NI DMV9Y

MPINN 9.25% NPV DM NNNN2
NN YN TH-1IN WINY MOT DN
O 845-5 LYW NI NNHN NIANND
NN 19,900,000 NNXPN TIY GON) VT

.7172NN YW MMM
MPINN 7.5% My wa nMcY NNl
172NN NHPOW PNIAYN WINY YT DN
9T YOI 475-5 SV yana NN
nMN 38,495,576 NNNPN IO qON

.172NN YW MMM

$NYINN

0533 N9ANN HY NPINAN 1IN MNN NN
109N

™MTA SPINNY THVUNN 191 PINA N
10931 D2 MYIINA NY3NN YV NP

SY MNNN MNITA PN Y Dphn o
VAN VA NHALINN NYPYNA NYANN
SY 1INRN D1V MTPY DYN YNN ToNNa
939 IN ANYHND D999 ON 1°2) N1 MY

:(929950 MMTa
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VAN >OI) NNV 7.2.2

5
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YT 9N MPIN VY ININ IPOY

;% PY0A OND) OO NN MPIN VY ONINL WAPIV DININN
DNMNN PNY NN NNOND .OIPIYA OO ("APINDY IN "IPIND
557971 99N MPINN VYA DMIPIYN DINYND

(DY PYDA PNY) NONN NoIWM APaNN DO PN
(Y PYDA PND) PIAY MYSNNI DY MPY (10N PHNRNY
Y9-531 NPINN TOY 9-5Y MYITIN MOWIN NN HNINVY ("NDI¥ann”
Sya NN PMWHL 1NN NYOYINTN .APINN DY DYV VAN PIN
N9WANY MIYLI M IN VAN PNY DY NNVNN MYTIMN ,NPINN
WD O DT PYDa NN PR .DPINN Yya IR HANN
SWaY 0N YAMYN TAN YD YW DNPINNDY DPNMIDNNNN

STINDY TN, T 99 MIRINDY NPINN VY MIXINND DXNN2

YT-DY NIYINY NN NON ,NDOVANN NN PO KDY NPIND Hya
.AN52) YN, 0N MY DY NNNNN

223
(1

(2)

(3)

NPIND 9PN

MWV TN VA PXAND YAND NXTYOIN MDD Hya M NPINN Sya
MNXNN IS P ,NPINN PN D5 TYN1I ,7151 NPINN NLYA
T 995 NPINN VY

NIIYN NX DY) DY )91 ,PONY ,TAD2 INPINN DY ,NPINN Yya
TNND AMN PIND ,NPINN DY DY NOMNN NN NN NPONN
DMONNY ,0702P ,NDOYANN NMYINNA DN ,NOVIVN 1NOYIN
NPODN IWONOY 191X, 07NN PO YT YY1 DNY DINYM

SNNANN YAV ) VI DY THPMNPV NPPN ,NPTO

(1)

(2)

NPIND NNPN
: MNPN-NN >AVY PIINN NPINN NAPN

95 NN NPINN Yy Y8 NOONNIAY NNPNN — NMINON_NNPN
;MMM MY, 1INDNN NPONN AW NYIN TNND MWD
9952 ,NPINN DY S NOINN NN NPNN NIIWN DX OYPN
DPINN 0V MIRMIND

DIN TV MNON NAPN DYDY NMPNN — NINDHN NPOND NNPN
NOYN NXINDN NPIN NPINN DY YN NIONNIY ,NPINN NP
1T 999 NPINN VY MINNND 91902 ,NPIND

(1)

(2)

(N)

)

b))

7.2.3

20N NPIN VWY NP

65


https://www.gov.il/he/Departments/General/tamar_shtar
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VAN PIN MNNN 29D APIND NPV IN NPINN NNPN NNMNON
INDT YPAN ,NPTNN TOY MNNN 299 IN VDN PINY 29 PYD MID
PINN VY DY NN DIVa NpINN Dya by

YNV DN9INY NN

N2Y, PPN NN MY, MNNNI OYIVN 1N LA NN PID> NPINN DY2
INIY D)598D OYA0 TN VI PIDY 2D PNV NP 21ND

DMPNN NNPN
SY NNNNN MY INKRD XON NPONN NN NN DY XY NpnnYya (1)

SNYIRN ONIND 9I1952) NNPN NN NPTND DYDY VAN MY

19INT NOINN NN NN NPINN NIWN NXR OP> NPINN H¥a  (2)
NPIN NLYNI NN NPIN NLYWN NHTID NINDN NPAN NN IWVINOY
WAV WYY HOVLINVD 2PN VN TINIDND 7-N NNON NOV 1T
NTIPI NUYIND 91952, 1INDNN NPONN NP NO>NNN NN MV

66 11981 NY2APN

G952 PRI P NPINN Yy ,DoYD NpTsn oY N Yoo (3)

NNNY OV N MY DN VAN PIY HY NNNVNN NN NYAPD

NN NPONN NIIYN NP NN DITHND Y200 N PYN PN ad
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N ,)PY DO MXNND ORNNDY LPT 9901 MDD NMVIN
;DT 9999 75 DYWH DOWATIN 278

WAV I NN DN XY DINDN NPONA DN XD NpInn Yya  (5)

Y DY NNNND YWHINY INRD XION ,NPINN DY DY NIINN NOIWNY

33y DY NNNNN YT NIYIN NYPAN NOYINN NYIND NYPL VDN
;0N

NPINN HY2 WY (MIATOP MY NO N9 DY 30 MNAD) MY DO )Pva  (6)
MINN 1D ,NVND TPMY NTIAY NPIDN VAN MPNY DY NNNNY
VA NPONN ASPY TPINM ,MIDINAY MWD WNNID NdDY

; NAPWN

INIMNDA ONAY DXTYININ DY VAN MY DY INNNY WIP NPINN Oy (7)
OY NMINND TYD NN DY DYDY OIPNN NNPNA DIPNND
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MONN INITAN ININN PI2 NPIND DY 1NWID NMOY PP KD NNND
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SNNNPIN
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29 Py Y NNYPI DY ,NPINN NMPN DN DY DY YPY NIAN NPINN
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ToNN2 P2 ,0N2 YIOYN DYD NYya ,DOMTP DIVIRD NP
7 (75199991 NYIVIN NINN 1 ONY) MINKD ) NPINN NAPN

TINODM DOYAYY AN NPINN DY 2297 1YW TIMNNN NN XD (2)
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PYON DMLY YTRIN NN 12T VAN 3IMIY DY MINDNN YT -DY NIVIRY
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YA VAN MY DY NNNNN PT-DY NYIOVIN TMIDIN NN TN (3)
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.YOVIN NN NN DIWVNTTN
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L0AXN MY TY NNNNN NYIND YD NYIVIN NN NYNN 30.9.2015 DA

NPONN NN NYYIN DY IWPA NPINN DY2T M M2IN AP IHN NPINK NPONN NN KW NHYANY NYIN NINDNIA M PIXd
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DN N LPMIN KN WKW NPIPWN MNYIN DY STHINNN NNON PN
S NDIND MWD DY HOTINNN NINON 1O ,MTN NN TYVINY V) 1.1.2023

7.2.5

MmN NP M NPIN MmN HPIN M HPIN
mMannvn 990 5915 28PN %9190 YV IN N9YPNY T3 1YY MY TV 580NN TIND 9PN
v Hoa N9IYaY AYN NNNNNN NNAYN
MM OPRNND | VN DI HNIA
SV NPNNN 71(99y4 *abNa)
28PN N9ANN
72(99y4 299N1)
DXLV NPINM DIVAN DN VPN NP TYNN
10,038-5 59,930-2 9> NNN NPONN NIIWND 1NN ,SW DN IR NIOYN
7.2.7 Y0 X D9DN DXV .N¥IN NONNM NN NTYA
ono
0N P2, NN DTN NN STIND NITY TYNN
DONNNA NIV SV ONSPRN YT NTHIAYN YN HY DDINNa
DXMTPP NI NNOM NON ,NPONM DOMTPN MNINID
NN MINA HY DDN MNIYM
4,697-5 28,040-5 NIAVN NN 725570 NN DPDI NNPNN YINIAD MWD
N8N 0 S DXNYNA 91990 MEG 72023
32,446-5 193,710-5 NNNNN PYIOYW NODIN PN DY XM WIT 0NN NON
.(19N9 7.2.8 YYD NI DM DIPNNI NHNOVYAD
1,879-5 11,220-5 (AOT) TYTYNA N2APN 1PNNA 1290 MIPNN
1,028-5 6,140-5 NPANN TV NI NITY  NPODTIN MTAY NN TUNN
MoIWN NPY MY ,NYIAPN 1PNN IHN NNINBVLYII
NITY NP NN MIDIWN NITY NN THN NN DIWINN
MIMNY NP NTOND 1) DY M) ¥NDA WD NINY NN
NNNAVYHN 223 DY T2MDM NNVIARN MWD NITY PN
0NN RIXN NPIdN NITIND NPNN NN
DYDY NPIINM DIYAN 10N VPN NP TYNN
TN P2, NN DT NN DTIND NITY TN
ONNNA NIV SV OINSPRN YT NTIAYN YDN) DY ©OINNA
DXMP NXIY NNOM DN ,NPONM DOMDPN SN
NN MINA DY DXDN MNOYM
57,889-2 345,604-2 NITYY ,NNNOVIAY 1NN NTYN WOV NN NP NN
Kalapilephany) 12024
1,823-5 10,884-5 (AOT) TYTYNA NYAPN \PNNA 195 MPNN
984-5 5,880- NIAYN NN 12290 NIPNN NN MW NY» DPD
.7NN N HY DNoNIA 19V MEG
1,283-5 7,661-5 (AOT) TyTVWNA NHAPN JPNNA DXONTHN NITY
3,402-5 20,310-5 1) DY MMLAM NIPAN DNVIAND MWD MNTY

NODIN 121 DNVNN NN NIPAN NIIWN NITY ,NNINOVYN
D PNINY MDIWN NITY ,NTOND 223 DY NP DNDYN TN

1999 YN, 19N VPNI HY DXAVIV NPINN DIWAN NNZY MDD PN PPNOYW NTIAYN NPINNA 2023-2025 DIV MOLNANN MMOYN
NMYYN DD MNYITN NNDNA 1IPI) HIDD INNNY DIIDD DN 2023-2025 D0NYO DINIIDN .MV AN ,19ND 7.2.12 PyDa
.99 NPAYN NNPN PN MODD PN PNDY NTIAYN 1IN MOLNINN

PRI NMDY 1O NMOYN

PRI NMDY 1O NMOYN
9% NPYN) (100%) 91T 1191 28.5-2 HY Y915 O ,071810Y 1N NXIX» DY WP MYPYN 1)1 MDY M55 IOX MOLNNI MMDYN
NITYI MYPYND NIPYR-TITUN 1IN NIDINN NIIYN YOPN NNPNA AN aMY DY OPYN 131 9PYa (91T D7) 4.8-5 N7aNN
NINMY NINNN MW
SV NPYN) (100%) 91T 11D 78.2-5 HW K910 T ,DXINND 1IN NXIY? DY WP MYPYN 17)2 NMOY MDD 1R MONINN MMOYN
LNINMY NINNN MDY NITYI MYPYNI 10N oMY Y'Y DPYN 1PI POy (91T 1190 13.1-5 173NN
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MmN NPIN 9N NPIN MmN NP 9N NPIN
mannvn 990 9995 28PN 19910 YW IN N9YPNY I IWNAY MY SV N8NN TINID PN
YV Ymaa nNIYaY IUN NNNNN NTAYH
NN PPN 091 U9 NN
FASE D] 1(9994 29N4)
289N N9ANN
72(4997 *aYhNa)

mMOWN NITYY NPXTA ,NTONRND ) DY M) N2
DTORN PN NIINNY TNV NIXPIVONP

YR, P IUITIY 990 MODN NITYI M MOwe e
SDNDN YV NPONN N9 NTIN DY

.DY9VIY NPINM YIWAN AN VPN NPAN TwHn @

0N P2, N0 DTN NN STIND NITY Twnn e

DONNNA )2V SV ONSPRN YT NTHIAYN YN HY DoaNNa

DXMTP WA NNOM PNON ,NPONM OMTPN NN
NN MIND HY DDN MNOYM

13,427-5 80,161-5 MITY 12 INMAVYAY NN NTYN SWHY PN NN e
.PNVYIN
2,887-5 17,237-5 3ST 900 AN2Y 12 990 NI N TPI NON e
746-> 4,453-5 (AOT) TYTWNA NYIPN JPNN2 T NIpNn e 752025
1,462-5 8,729-5 .NTONI MEG Davn ypnn mipnn - e
1,734-5 10,355-5 (AOT) TYTUNA NYAPN JPNNI DONTHN NTY
2,190-5 13,074-5 ) DY MMLIM NIPAN DNLVIAND MOWN MNTY e

NN NIPAN NN NITY ,N92PN PN INNOVIIN
NITY ,NTONRN 23 9y 1IP2) YW 17N NODIN 121 ,90Wnin
MTYY NPPTA ,NTORD 123 KY M) ¥NJ2 1 NINY MDIWN

TONM N NIIRNY PRV TPSPIIVONP MOIYH

IYPA ,ANON P IVATOY DID MADN NITYI M MY
DNNDN DY NPONN N9 NOTHIN DY

772901 NPRNM DWON 10N LPNION NPON TYHN

0N P2, NN DTN ONINNN STIND NITY Tunn e

DNNN NIV HVWONIPRN YT NTHIAYN YD) HY DDINNa

DMDP NN MO NN ,IPONM DIMTPN IO
NN MINA DY DDN MNOYM

2,064-5 12,322-5 TN NTYN OWOWN MPIN NYHYM NN OPD e
.NNAVHAY

13,145-5 78,477-5 3ST 9910 AN2Y 12 9990 INA N TP NON e 762026

828-5 4,944-> N 9apn ypnna MEG npnny winypnn e

3,472-2 20,728-5 ) Yy MMLIM  MIPAN ,NNVIARD MO NITY e

NYTD DN TN NODIN 19PN 1PNm) NHnIovYan
MR NIV NPPTa NTORD S Yy nTaym
NITY DPD ,NTOND PN NIINNY AWM PYPII0ONP

AYTWNA 193N YPNna 0XoNTHN

IYUPA AN P IVATOY DD MADN NITYI MM MYy
SN DY NPONN N NNDOYY DY

S NPYN) (100%) I9YT 119 184.3-5 YW 5515 T2 ,05181Y 1IN KIXM DY TWPI MYPYN 1)1 MDY MY 1R MOLNNT MNDYN
0N 7.2.8 QY02 VNN, NINMD NINNN MIIWYN NITYI MYPYNA 10N Y9MY DY OPON )2 1P ()T 11D 30.9-5 NHann

S NPYN) (100%) 99YT 119 118.5-5 YW 5915 T2 ,00I8N1Y 1IN XIX» DY TWPI MYPYN X2 MNDY M5 1N MOVNMNN MNYN
3PNY 7.2.8 PYDI VNN ,NXINNY NINNN MDIYN NITYI MYPYN 10N XMV DY DPON I 1Py (91T 119 19.8-5 172NN
0N LPMI9IY MTINYD P2 NIINN POND DNPHIN NN DIITN NN IRT,NIINT MONPNN PN VP NHYIN NMYY 1272 DXVIAY
.D1INM MTINYN NITA VNN ,31.12.2025 DY NN
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M9 NP M9 NPIN N NPIN N NP
mannwn 9PN Y915 28PN NINN HY IN NPNY K192 1YW MBI DY 18NN NNID NP
YY H¥9aa N2IYAY 9WYN NNNND NNAYH
MONIPRNN | VN VI IN9A
Sy 7NN 1(45Y7 sa5Na)
28PN N9aNN
72(9591 595N1)
79090V NPINM DIVON 0N VPN NPON TYNN
TN PR 0NN DTID ONNINDN DTINN NITY TYnn e
DNNN2 N2V DV ONSPHRN YT NTIAYN 201) DY DOINNA
DMDP WX NI DN ,NPANM DIMTPN MO
0N MINA HY DO0N MNHYM
29,606-5 176,750 -5 YM2M ,3ST DN N 12 99N IR NNOVYM PP 78
0N NTWA 190 HNN NPSNN NOIYNY 2027
2,711-5 16,184-5 AN 9apn yjpnna MEG npnnb winypnn e
1,823-5 10,885-5 APOY NTOND Y1) YY DTV NXITO ,DXINND MITN NADIN @
Raiblataip)!
IYUPA AN P IVATHY HID MADN NITYI MM MY e
SNDNNDN DY NPOANN N21D> MOV DY
B1DYVIW NPITNM DIWON 0N VPN NPAN TYHN
0N P2, 00N DTN NN STIND NITY Tunn e
DONNNA NIV SV ONIPRN YT NTHIAYN Y9N HY DDINNa
DXMTP WA NNOM DN ,NPONM OIMTPN NN
NN MINA HY DDN MNOYM
2028
136,304-2 813,757-2 INDY 12 9HN INI M) MADN MIN2 POV MTP 079N
NN DTV NN NNN NPONN NOIYNY 1NN ,(3ST 919N
947-5 5,651-5 1) DY MNPV NIPAN ,INVIND MOIWN NITY NdYN
.NNOVYIN
IYUPA ,ATON P IVATOY HID MADN NITYI MM MYy e
SMDNNDD DY NPANN N1 NNDOY DY
MY NPIN YT NP YT PN Y1 NPIN
mannvn 990 9995 28PN 3999 HY INX NDIPNY K192 1YY MY SV sNINnNn NN nNPN
HY Hyoa YN NINHND NNHaYH
MMM YPIRNN nYIYab
SY MINNN 05 N9a
28PN NHANN 99N1) VN
(9997 *abNa) (491
- - DYNNNN KW MINON NPININY 2D DIV, MNP MNINNPNL
LN NRNVH DPANN NI DINNON
2023-2025

IPON DY DDIANNA ,TOT VNN DY MIMN NN NOTY e
,MT 99527 ,0°0100 DNINNDND DINN) DY) YNINNY MDMDN
AN MRNDH DPAN NN

SV NPON) (100%) 91T 11D 36.5-5 DY K913 T2 ,DXINNY 1HN XINM DY WP MYPYN 1PII MNDY M1 1R MONAND NMOYN
39N 7.2.8 YDA VNN, NINMD NIINN MOIWN NITYI MYPYNA 1N Y9MVY HW OPON )2 1PV ,(IT )P 6.1-5 NHaNN
V0 77 WD INA

VNNV ,PNINNN DIINN YN PNIYNIA INPIIY MMNAK NI MADN MYPYN I NPNIN MIRIN MDD 1IN MONINN MMOYN
MNNINN PN WX ,2028 MIVN SNN MV (1917 119 0.8-3 NI2NN YW NPYN) (100%) 1917 11D 5 HY T2 ,01NM MTHINYN M7
YD 14-5 HY 591D TOA,D2I¥NY DN NIXM OY TP MYPYN 152 NMZY MYDID PN MO NMIYN LID WD .IDXIAPR MNYD
VNN ,NI¥MY NINNN MOIWN NITYI MYPYNL 10N X9MY DY DPON )2 1P ,(A91T 1191 2.3-5 112NN YW Nipon) (100%) 91T
A7) MIRNN MY NNRNN DY NYILI MNYI NYDID NN NYIVN .PPNY 7.2.8 PYDI
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mY1 npn mY1 NP Y1 NN mY1 npin
mannwn 9PN 9915 298P N N9 HY IN NAIPNY K193 1YY MY SV sMINNn NN nAYPN
oY Yoa YN NNNHND NNHAYN
NI PN nYIYaY
SY 7NN U9 NM9a
28PN N93NN 99N3) VN
(9997 *abNa) (91

DYNNNN DY MINION NPIDIND 25 DXV, MNP MNONNP1NI
DN NVNRNDN NPANN NI DINNON

MOTIVA NNIYIS MYSNNI ,TPIT VRN JYOVLO 51N NITY

9PON YY DOINNA ,NNITIVA DITHN NPNNTIND NPV I

;MY 9952) ,0°0190 DMINNDHD DINN) DY) YNINNY MNDMDN
0N NN DPONT NN

503 3,000 5552 ,NPINN NLYA DD DXVPIDIINY KW NITHN NN
IPINN NVYA MPMNY MIVNY VPIDIY M
9955 DD OMPP NNTP L, 1-TODT NP NNYYN NPNL e
VPNII HY TN NNN NPANN NIIWNT NVRAN NN YITY
0N

PN MINA YNINNY ONDMON I1PON OV UTNN DY @

ToONY 2026

SMNNNND MDIYIN 1PIYY YD IMINRD N9ANN MIIYN — 1INY 29 NN Y1919 )3 NIMIN
NP NININ MIYONR MY ,MNNNND MMIYON DY NI DN 0NN MM ,MNDYN
STIY 19993 PINA INTTIND ,7PNY %9 NN Y11 1390 9199 VP93 NPONN 2a8PY NPADNN
YV PN DN DN MHNY ,MNTYN ,MNNNND MMM 2235 N9aND MIIYN Yy DVIANN
.N9¥919157 NANN NYPY MHYN YY B9 DI0VANNN ,NPONN YA8PI MNNNNN MNYIN
HMNN DINY NMPNY DMVUY N9 NPANN 8P DINTN MMY ,MNIYN ,MNNNND MIIYaN
NYAPA 990 29MY 11 =Dy MPINNNN MOINNN NYAPA 9NN 122 ,09%90 M DP¥Y MOIYHIN
MYLN NYAPA ,MIPON 529591 HY VNINN PNMINN NNHVNA 1T D3 19~y DIWATIN DINYINN
S0 DDA ,NYNN NI ,09¥a 85D 2N DIPIDN DIV DMMPVWA ,D%09apN
NN MINY ¥¥IN2 MA9D) MINDY INIWIA IINLAN A¥NI MNNNINNA 59955 NPNTI

93NN NVIYYA DIIRY DINY 0NN IN/ (DT MT NIYIN 13193 HNINnD

829010 VP92 NMIN’HN NN 7.2.6

9N 5512) NP NN NPIN MINA YAV : NODD 19N VPN DY NPONN NIIYN
P2 AWPNN MDY NN NP TN ;E39DN VPN NN NNN TN INTPIV (SW
;RN NNMALYYY POND) NPINM DIV NNMAVIN NPINN MINA
VOITHPY I NINN TN ;O¥I0N 12 IDVN IPPY T N2 N NNV
Ashdod) AOT TITUNIA >¥ya0N N DY NDIAPN 1PN ;PINN IR NNNOVIINN
D2 HONDN DIPVN NWYI 12 ,(7NYAPN PR PPN DY) (Onshore Terminal

,ITN P2 ,N995 YT 9NN MPIN YAMY DY DO¥NN Y-y VAN MY DY NNNND NYNN WX DN TIND TY MM NN
9T NPIN NINAY MON»NN

12 990 MDP) OVTN MM XM MY NN 0y wpa (FID) ;o nypwn nVoNN 91N >amv 1Y21p 29.12.2025 D15 Py
NN VAN NP NNVIN ,TIIND NNV TN NVXNN NPANN NI NYOPY DNIVNY ,2028-) 2027 ©NIWN ToNNA (3ST N M
IWN,(2025-01-104776 NNINON 'ON) 30.12.2025 DN YN MITIND DD DXVIDY . NNNN YAV 1) NN MNNNNA NTRYN
9NN TIT HY NNTA 0 12 DIRINN DOVIN

.ARNNA LN NNV DY NHYANDI NNPPND AN YAMWD NN VAN 2IMIY DY NNNDNN PAIYN 3.6.2013 DM 26.11.2012 D2
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VOYTNHPM ¥)N) DY TPNIRD NIDINN NIIVNY DI SYIVN DN VO YIVN
SNON TYTYR PP D20 YNy 91081 0NN

IVIPA NNN DY NOYANY 1PYWII 5901 Y9NIVD NPXIIND W Py 29.8.2016 DA
NI2YN BV ,9INY 99N NHNAVIN VDITNIP NOIND NPNI TYY IWUN ,WOIN 10
DN NPOON NDIVP NN DTN 7152 OYa0 1)

VP9 DY NYRIN ADWN NNOVN INRD) DN VPN NXAPNN DN NPIN NN
n>5> 3 92y .0»Y BCF 1.15-3 5y MYTN MR TN 1193 NITMY (NANINN
NPRNN MTIAY ND ,02901 DN 190N MIYN NXAPNN PMIYN DN NPON
NN NN ,NDOWY LPMIY MTIN DIVIAY 271D NYT ,MOPN ,MNIINN

9N 7.2.8 PYO IR N LPNMII DY NPONN NN

MPHN NOY2 NN NN LPMIY DY NPANN NIWN ,TINDNN NNV ITNNI
.(Up-time 99%-5 SW) 1N12 NM2) MOWIN

9N 7.9 PYO INT DN VPN HY NPANN NIIWYN MTIN DD DOVID

,31.12.2025 DY 1123 ,2%¥0 ININND 9NN VPN NYPYINY NOODN MOYN
NMYYI NIV PIPD NMDY VYNY) (100%) I9VT TINIDN 5.47-55Y TO DY NTNIW
(M990 MY NNHPNI MDD

SW 201 NN

NLYY IPONA WHN NI 9190 NPtn NVWA 2013 Mva Nxnn SW ann nn
07999 1w 1 OND) 14.6.2013 DA YPAV ,(22%) 1I¥/353 11P¥rI11 DO

Y DY NNNNPN IT-DY NIVIN WX ,SW 901 NN DY MNdSN N0 19-Hy
PYDI MOLNVNBN N INNN MNNNY 1Y DOWA NN L2019 TN YTIN2 LN
P90 MTPY TLINN MPP NA0N T DY NMI SW 99N DN oD 7.16.1
MTIAY MOWVIN 202359 YTIN .10 LPMIY DY DN NNN DNPNND INDN
IV TONNA .M MXND DY NPINN NIV 123N XINY,SW 10N INND DY MNaN
2024 N30 YTINKY 5NN ,SW 900 INNDHD NPIINND XY 1) NN PN 2023

TO NPON PMIN NYSINN

WNN VAN MPNY TY NNNKPNY YIY TPV PAMY P TIVIY NV TON MIPYya
YAMVY 93 NNODN DX 1Y MNP YN,V ITON NNDNI NNYY MNODNY DI TTNN
IV )PYII NVW 2D (78%) 1IN NPIN NVY 2 PYIN SW AN NDNN 171°99) 90N
NPTAN P2 MPYNNN JIY TPV NLYY NNIND MONPHIN NMITN 1PN (22%)
PT-POa YW 99N 1N 11.4.2019 D2 (24%) JIY )P NN HYIY (76%)

SNIND NV ITOND
2,¥293,(22.5.2016 D2 MOTIVY ¥93) 16.8.2015 D 476 'ON NYWNN NVONN2
OV MND NPaNY 5201 SW 9NN NN DY MMM NN NYINX 9PN ¥ AN
DN NPON NMYY) IOVT 11D 575 DY NDY ROW TOI NIDIDN 223N NNINY YAV

7.2.7

0N NPINA ONPIND NV 23D 90N YaMVY YT-HY NPININN ,H7YA WOIR 10 IO NIINT PN PN
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TRYNY 1IN NPIND OHY GUND AN OYON NAYNN Y P-DY 1INV 19D
S5 MNON MDOYH NIDIDN MINNINN TID TP DINNIMN Y11 DD X VYD
DNNNA NAVINDY) IRNDNIND PAYY 1) NINN MDIDND 19) 11D MY INRNDN
NN HVIAN NPONN NV D ,YaAPI D (7APann nYAM! oND) ((NVHNND
WIAPIY NPIDTN WINM TIT DY TP 19N YaMY PIAD NOTNHN P2 NNODN IWINY

SW 9 nxma

;Y PYDA PNY) DO0N NNTHN PIAY NN YOMY P ONN) 2025 VOINNX YTIN2
D2IVNN DYN NINND GONI) NPTND MDY DN YAMY AN P2, 1A (B0 NN”
DN WYY DMPMDION 1) 5.9% NYYA DY NONN (VAN PIN 29-DY NNTND
(7195129 NoNNNY OND) INIAN 9-DY PIVN MMV 29D SW DN NDNRNDND PN
NYTIN VAN OIMY DY NNNND M ,NNIRD NN 2025 0P YN DNN NN
OWNNN ONINND OYP TYIND TY ANY ,NPINN DY NION DY DN >amvd
MOoY2N NNX 9 DY D¥DNDINN DINNRD NN NN ,INON P ,0099190 , 00010
mMaaY ,050NY NP0 DXWITN DINYIRN DD NYAP ,SW 901 NN NN
DMNYINR,E SW 991N 7NN NLY DI XTIV T DN NPIN M) M1WH ¥Ina
LN HOAMY DY TN VAN M SVIM NDMIN MIN DY WP DNPN MMV HY
NYN NIOND NNNNN DY AP NYINY NPTNRD NYHNNN NPIYND NNNNPN NN
N ININD TN IN 16.4.2026 DY TY PPN XD DINNNRN OXNRIND ONX .NPINN
DYITONN NN HINYMY NPOON MNIDNY WIND DITINN IO ,DITTNN P2 DOOPY
;2NN NMNODNY WIND INDN XD DITTNNVW DI .01)7 90 TINA DN’ D1YIVON
N)2> DX .D50N2 NYIAPN NNTPIN NYTINA DIDNN NN DMOY MDD NN TS 935
P09 1NN YAMVY ,NPONN NYAMD NN ,DOY0 NNIND DXNNA DPD YT DIONN
ND TN INMIND TYIYNIAY DPTHD NDNNN MDY ,NPTND NYNNN NN OOYY

Y

YA N DY NN XYN DN PAMY DMNINPN MITN NN TNND NI D DI
NPINDR/NNIITIN DNPNMDT NITOND YN ,(24%) YPIW IV 1PV NN
.SW nn nNna

NANINN VPNMIS 7.2.8

Final Investment) P90 Nypwn NOONN N >OMVY VP 7.12.2022 OM]
N2> NIANIM MM NNV Y20V 1T VPN DY NWRIN 2OV1 (Decision — FID
VPN PNT) RIXNY NIONN MOIWYN NITYDY NN VPNID DY NPINN
LPNIY HY NUNIN 2DVN .(7NANINN VPN HY PYUNRIN aYWN 7Hanvnn
NPANM 219201 NNNAVIAD MININMI YWD NIDIN NN NYPYN D910 NANINN
o1 .MTYNI NYIAPN JPNND NTONI NN NPNVYNI ("NTORAY oND)
N2OY9NN DY NMDYN YTHIX .NANINN VPMID DY NURIN 2DV DOWIN 9.2.2026

050N Y98 YY THNDNA NN NXYNNN .IINNRD NIDIAN NPY NN DY NIYNND TY 192 PDNNY VAN NXIN NVIONN 5.3.2026 DY 8¢
NNVIND ,0%9> 7901 TINA NNINRD NNIDN HWIN XOY 53 55 ,N0YNNA PN TV .YPOY JIY 1P YY1 129 90N SaMY 1’2 NI’NN
TR 99N Y9MY P2 DIDNA NIPIN DXINTN NNDNY A2, IWN SY INYT NPIVY MIN MPY DY INDN NYWRN NN 1PN
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640-5 11N ,NYTN NN TNY DI ,NANINN VPN DY NYNIN 2DVWN DYDY
(97T Y50 108-5 N1HaNN PON ,VPI9 100%) IDYT PN

1PHNA DXONTIN NITYD NSO NYPYN NODNN N X9MYIYDP 16.2.2024 DM
AT YON 24-0 S OO DDA L(7OONTHRN NITYY 1 1OND) TITYNA NDAPN
(9T DI 4-5 NHaNN PON VPN 100%)

aOVN DY TN AUN ,DXONTHN NITY DOYIN DIV ,NITH NYOIX TYIND 1)
NN RPN NPOIN NDIDA DYTHD NXANY NN ,NANINN VPN DY NUNRIN
NAN DXONTHN MNITY ,N2YNN NOIYNY 01D BCF 1.6-5 7YY 90N UPMI9N
LPMIAN NIOYNA 21D DIND DY 2D, PIY AN DY .0XIPN MY DPNOND

SNTNDY HNIWID NN 2NN IND TIRY? YNIND MAPY2

(13.12.2023 D2 19TV TUR) VAN XIMIY DY NNNNN NYIR HAPNN 23.8.2023 DM
YNV YIWPNN 15.2.2024 DY2) ,79N VPNI9N BOE-2 MAD) 1) Nnd NI¥»Y
NYN JPINY 195 ,19.2.2018 DN DMINND NIXMN DO0NY NP>N2 BOE oy 0N

APN2 (1)(2)7.4.5 YD IR D0 DOV NYD

NIINN MOIWN DY NITY WIT  NPNIVOYND MADN 1 MMNI NI¥» TNND
MNAN NODINN MOWHN MNP YINOYY NN MONNYN MYNNNI [ NIN»D
: (7NIN9Y NADINN MAIYN N1V ONY)

:PN2) (BW DN NIN NN T DY Dwam NNPN) YT NONT NN (N)
929090 YUTINA M, DINY L(PONRIYWID NINND NIINN NIIYN NITY VPN
NN NITY NI MANNYN DY IYPA DMNODN NN NHNN 2024
,IMNND DXIO0NN NN 9 DY 870N NINM HRIWD \INND NN
M9X (50%) NNRN LPMNIAN PPN MANNYNIA NN SaMY YV DPIN
TN B(OYT M 30-5 12NN PON) ANT DN 176.5-51 DONONY
TPNNHDA 1PN HRIYID XINHD NIDINN NIIVN NITY VPNID NNYYND WD

.2026 MY DY NMMIYN

TY T INNN PNV PN NNIN DY TN 22N NN IMNA DONT PN (3)

1PN VPN OND) (VI YT DY 2IYIM NNPN) MIN YN TINDA

NNPN DY WP DNODN NIIWN NNNN) 2025 IIVPIN YTINL D I

SV OPON ,NMNNN DMIIDNN NN 9 DY 870N NIOM NN VPN

99YT PN 286-52 TIVID MIN LPAMID NI MONNYN NN POMVY

N’ 71PN NN 1IN YAMY DY 0PN (AT 1121 48-2 NIANN PON)

TOXNNA IO M VPNIY NNOYND VNN TN .41.8% Dy TNy
.2028 M Y NMYN

NN NITY VP92 (FID) 790 Nypwn nOSNN NN DN A(3)(3)7.5.2 PYD2 NNRN DIDNA NN YAMY HY OMIVPNN 1, )N
9N9 (3)(0)7.5.2 Y0 INT DOVIAT HNRIWY NINn NO9INN

I9YT )PP 343-50 VPN DIPN NIPN MITIV,2024 12D YTINT DIVINY NINNN NIIWNRY 1DV YOTIN IPODN NIRXIND M, PIY
(VP19 100%) I9YT YO 353-0H

A9N9 (4)(3)7.5.2 PYD N DOVIAY
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55 HY MONONIVION NPNONN NPTIYN NIIPN IITNIN AN NPNNN MDAV PND
TPININIVIONT TPNDNN NKIXOT NI N TNIN 1) ,NXINMY NONNN MOIWNN NNNX
:(BCM-2) y312> X189 199111 MDWN NITY ¥ NNINA 10N NDNRND NS5ON

NI¥»T) NI RYaLY) —
NOON NNVP HONN nNnvP n 991‘3 NP U
12 TMN PNYNI TIINIXIVIAN N9 o) || PRI
90N NN NOJIDN | MINONIVIA
NN YOPN NNOWN
=TYTYUN 29PN NN
VNN NOPYN 912-5 8-2 2-5 6-5 EMG?®®
M1)(0)7.5.2 9>yo2
Voo
VPN NPHWYN 7.5-9) 11-5 3;1. >
NOWN NITY . : )19’
3.75-2 =21 DMINNY 4-5 DINNDD
XN NI2NN 219y
SNY (Y115 3.5 3.5-)
O195
N VPN NPSYN 32.5-5 6-2 ) - 1IN
- 8.25-9 25-5 12-5 13-5 209

NNYVYNY DIIHNN DITHND MNIPN 9272 D¥Y NI Y191 — TNY 539 NI Y11 1932 NN
JP1NY 9 NOIS YN ANDN ,NINMY NND MW NITYUY DIVPMNION DIDNTIN NITY
193 ASY NTAYN I N9AND MWD 5Y A0 P2 ,003010 7Y MM PINA NN
LMY TIY MY YN ,NT TENY 1193 13NN NN SITIINY MIIPN YY Nt 19y
59 PN . DXVPNIDN MIINDN TYN X235 MNINI ,DNNONNT DINYIN NYAP , 03T MM MY
1OINA IN/Y DINY DTN YWHNNNAY MUY 1Y 1790 IN 1913, NIVNNNN 95857 M9 H 53 MINT
DNVINT DINYIN NYAP IX MY ,193N2 D50 DIRY DINY D3I APY IR, HMIN 1Y
MYPIY DIMIPY 53 IR/ T MPNTA DINPY ,NT¥01N NNINNA DINPY 990 SamY 753
MIND MINY Y¥INT MA95) NIND) INIYA INVAN AN NNYDM MNNNSND BN >IN
;DY MNANN DINVNN DI0PI92 DINYPN DINY DN 919911 199 ,(NT NIT NYIN 199113 YP3nnn

919 7.23 5903 DXONONN N30 NI NN MNHPNN MY

EMG 7185 192210 YRV 19NN NN (POND (4)(2)7.4.5 9yoa2 n11ind) EMG 2y

-3 TY NN T IPNVYN TN DN DY DPTIYN KIXMN N1 ,(1OND (3)(2)7.4.5 ¥ INITIND) NDXPN NNSPN DION 9-Dy ¥ 7MY
.BCM 2

FAJR M»85 n9amn bxwa noon nasy FAJR 1y
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YT NPINY VAN NPINA MDIDN NINNINA DN MAINNYNN NV 7.2.9

0N NPIN

09290 | =5 09N MY | INNT  NYIY MANNYND NYY
INNY 100% | %“nypwn 91NN

NYpYN NN

100% 16.75% | RMIOTN YPOTNNY HYH THIVNN NYVUN
VNN DI NIANN DY NPNIN

PYL1  DYNN NI 81.63% 13.67% | MMDIN YNNI DN TIVNN NYYUN
N2 7.2.10 V)N DN NMDIDNA NN IY NPNINN
PYo1  DYNN  INX) 101% 16.92% | MMDIN YP2NND DN TIVNN NYYUN
pno7.2.11 M5 MRNNA NIIND DY NPNINN
0932 NPAN N MM ,DWIPN MY
0N
(YT NPIN
09300 | BYIN NV | BN NYY MY NV MaNNYNH NYY
100%-9 100%-Y AONY 1))
kiavs BeaY: e 1ia Vs DY ) miiav) plian)
nYpYn aYpYn | Bhypwun | Aypwun
100% 100% 16.75% | 16.75% | p>Nnd 591 Pwnn  NYYn
01 772NN DY NYNNN DM
VAN
YNN IND 82.02% 84.84% 13.74% | 14.21% [OPOXNND S92 PIVND  MIWYN
Pyoa NIaNN - DY NYNNN AN
3onY 7.2.10 VAN DN MDIdNA
YNN INI 101% 101% 16.92% | 16.92% [OP>3NND HM91 PNt IWYN
Pyoa N7aNN YV AYNNN IO
PNy 7.2.11 m>oyaa mo1oN MNSINI

VOIN DI NPON IN MY ,DINDN

792NN YWY NYNINND NI IPINNY YN TIVNHD NWYN NYdNY N 7.2.10
2697 NPINMY 1NN NPINK NIDIDNA

: 0N DPIN
4899 YNI8NN 429D 2N INNY V99
2IN9NNH DXAVINN Tnypvn
0MYUNN N
100% V9 DI HY MNIN NPNIV NIVIDN

0291990) DITYNN IN B2N9RNN VIV’
: 0930 D) NN (N8HN INNY MDIFNNN

00N PNy ONNNA (12.50%) NN
DXAVIND  DMYPNN
LININ 92 P OIMNY D

10 ,0MNN DXNNY MNONYNN MIIPIYT MNN 0XNNY MNINYNN NIIPY DNDNN NIIND NNOYN ,MTN NN TNND D)
DNNNA (75%) (7OIN9N9N 92907 :10ND) N7ya (2012) TPI NN ININN IDINDI (25%) (7513900 ©YINDN MNP - 19ND) DINPINI DIIPNHD
DN TH-PIN MIYINN NN MYANN 7PMDION 132 (1.5% HW MW 95N) (6.5%) NYPYNN NN TN INXD HTNINN NYWd
PNY 7.18 PYO INT NYPYNN NN TN NYIAP NN MTIN DOVIIY

NN ,DMNPN DXNNY MNYNVYNN MITPTT MNN DONNY MNINYNN NNIPY DNZNN NN NNYWN ,NITH NYOR TN N
ONNNA (75%) (72INI10H 990”7 :19ND) 1772 (2012) TPINNINDNN NI (25%) (V5NN D3NN MNP’ :19ND) DXNPINI DIINND
DN TH-IN MYINN MNITNND MYNN 7PMDIDN 1PX2 (1.5% S MWW q9oN) (6.5%) NYPYNN NN TN INRD TTNNN NWYD
PNY 7.18 YD INT NYPYNN NN TN NYIAP NN MTIN DVIIY

NPV MDIINT MANNYNN NYIYI MDY DINY 1IN NDNNDNN 1) IV TI9I2 PIPY DY IWP 1HN X9MY 12 DNNIY PPN DIDN 29-DY
PNY 7.5.1 PYD IND DD DXVIAY NN YONIN IPIND INNN/IIYN GRIY OT-DY RN MR MIND N VPNIMN
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9NN INNY 199

099NH BAVINND TpYpYn

2MYUNN IN

o191 MONNN NV
MY TN NPNY NVY
DIRNIN NN NINIIND
NN MWD A
ININ 29N DA NPV
NN NPON NTIPI TN
MTIX OV PN
2WON IPIND NP
-5y NONPNN MY
INT LN NPIN INAN

oNY (2)7.16.7 Pyo

87.50% VAN DI NN MTIVVN MVION

16.75% | Y¥ NYNNN DM OPRNND PIVHNN PON

V9N U312 MYANN MOIDNI NHIANN

14.66% | YV NYNNN NN OPRINN DY OPYN ,57ND

9910 MNN NN
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NN P2 DOWHY
NN TN I IWINY
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2N PN 7.18
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13.67%
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D) NNI2 591 MDD NI ,N7aNn
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: (V930 v
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(YT NPIN
9thN INNY 90N 295 V299
Bnypwun nYpYn
100% 100% 5¢ NN NPMY MDION

V9 ©I)

IN DININNN VIO
259%90) ovYunn
(NS 9NN MYINDN
: 10939 99 NN

995 95 D»HIV NIYN N

98



D22VINN T8’ YN8 930N
09YYNN IN BININPNN

oMYNNN VNN PINY  ONNNA
N2 992 PV MY 15 DIAVINND
T NPND NWY DA NINNN MYV
X2 MR NOMN INHND NP
AN DA VLM NI MOIWN
.IN2 DN NPON NTIPIH T ININ
2N J9IND NPNIN MTIN DOVIIY
NPIN2 NN 9-DY NONNN NV

A9NY (2)7.16.7 YD NI 0N

YY) MNRD NOVUN WON 19N
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87.50%

16.75%

14.66%
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9NN 299 V299
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(12.50%) nPTNN

87.50% | MNI2 MYILVH MDION
VNN UM

16.75% | »pnnnd  Pwnn pon
A2 1) 222 1n 1 I 1 MR o) 1)
MYyann modna 17ann

VAN O
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AVINND TN YNI8NN 930N AR V99
DIYVWNN IN DININND

16.75% | S¥ DYNINN NMOIN OPNRNN DY DNV
VAN DI MNNINA NIAND

16.92% | NN OPRNN DY HNHI DNV I'ND
D) NNI2 ,MNSIN ,NIAND DY NYHNN
(NH2NN NN DINN DIMIDYN 19D) VAN

YA (MNSINHN B2910) BINMYYN VIV
1905 BIHNND) N9ANN N9 VAN DI Y
MM IPNN YV ONYIY 2aY 1win®

: (V930 9932 N93NN Y NN

16.92% [ nMown OPnnd 9Y1va Tivnn Wwn
™M2M5N MNNINA 07NN YY  neHN
VAN DI NPT N MY ,DIVINN MY

092 NPANNY_MNAN ,DOVINND MDY THNNI INDIVY DMNPYM DN 7.2.12
(0917 295N3) VAN

9N NP 9N NP MmN NP
YDITNN Y ONYIY ININN MNTN IPINN YV ONWY 5700 V19
19300 YY NNINN MNAD N NPNA NYPYNA NN YV NPNHND
9N NY 9ay1) HIyanY 0IMTVYNI DN 192)aY MNYY MA99) VYN U
(MWD PIMINNN (929915 DIMYN DINHYN

} _ YPVINY 18PN
vEE= R 2023 mwa bl

~ _ YPYVINY 18PN
PR B 0 2024 TOWa Y92

b

512-5 63,248-5 YPUIMY DIPT

2025 mwa Hyoa

Y1 Npn
OT NPINA 53192 DXNPN WPYIN KD (9915) 2023-2025 DNV

OOTY IN MPIND AMVN DWON 05PN 7.2.13

Moo (N)
YY) 90N VPN MPINN NN NPOIN DIXWIDNN m>»ya (1)
(JOA N Joint Operating Agreement) GNMVN DIVON DIDN NNONI
DN 0PI Y DITTYN AWK (NYS NYN 1PINY 93) 16.11.1999 DN
TV PYDA PNY) DY 7.2.1 PYDA VNN N XAMY NN NIANN
("JOA” N @20 NN

DYTTNN DY OO TTNN MDIND NMDTN NXR VIAPY XN DIONN NN (2)
(Y PYDA PPND) N VPMINT MPINN MDINNT MDD IWPa
(10931 Y09y

MIAYNNNIN X (2)
,U9N YOI DIDIVINRM NN YD, JOA-2 NINN YIPI PP OX NON (1)
MNIND 1992 P 0NN IPAPY DINAIPITITNN Y2 GMYNN vidI1a
MONNYN MNYYD DNNNY ,0MYY DYONN DI VAN YOI
JOA-1 DINN 99N 19 DX NONX )0 10D VAN YD DITTNND
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MMAN YD) VAN YD MNIM JOA-N 19-DY DYTINN NMIAPNNN
MYYIN DY WP NIV YT-DY 121NN IN INNINY NINXIM
,DYTTNN DN IRYY 100gMmPnn PNIAVND 01T D1 2Mamunn
951,091 Y0232 DNYY MANNYNN P NYOYWD DRNN ,DNNY P2 02
JOA-2v Accounting Procedure-n MNIND DXNNA TN OO TN
MONNYNN NYYO DRNNA IPYN NN (7ANAaYNnnD »9a . ond)
DOYONN M MNTPHN MY GMYNN NIYNN MIXRN Y51 OV
YT-DY DIMNYYN .0ODNN MPAYN ON DWYWNN YT JOA-N *9-Dy
S5y PYNY 1INIOT NN DYDY OPNX JOA-N 29-5y WD 2N SW 1N

3919 INND 2PN NN

MY MRHNN DI NN PIIY TIRIT NNAVNNNN D3 *9-Dy  (2)

2WANN DIDNY NPXNA NPV NTPAN NNY WP NONINY

MNXNN P2 O) NMIAYNNNN NVOW NYAP) 30.6.2016 DN GMYNN

PNN NDOWONN ,1.1.2016 DN HNN D YAPN ,NDYDN DY MDPY

DN VYNY ,MPYIN MIRNN TON 1% SV NYYI DIVYNY NIRN
DN PV MWD

DXMIN MNP ,NDIVIND MM (b))

0PN VPMID MPINN NYYAND NYHRYHR NIV (1)

WP MDNM NMDNON 9D NDOYINY N JOA-N NIND N9 (2)
NTYN DY MR IMPD DNN ,NIMWNY NPOYN MY NidD
9MYNN 2wann

DY 2N51) URIN NNODN NID NRNNDND 1N INR NOYINND Ppon (3)

DYLN YITNY NNIDN 73 191 ,(N2yaNN DINRY) JOA-D DITTSN

,DVANN DV MYP TND IRNNPN VYN 0NN MY DY NINNNN
.D50M2 N HND

N2OYONT . MOMWNI MDIWIN DINID Y TYD 19INI THIRINN NIDOYONN  (4)
NN PIPY 51> QUN) DNIND N/ MVN MDD PPOYND IRV
N2OYANN NNXD MAMYN MW NS (NDOYINN DY MNP
DXVIPNN ,NTIAYN NMIOIN NOND AN P2, TORINN 7PN
NIV NUYOX O9-DY NTIAYN NN NINAY ,DPYND MIRVINM
DYVINTN DMININDY DXNYIND DI MIVYNDI 1NOND ,9MuNn 2wann
23 INA TIIND YITID DDV DIMPYI NI INIY NI ININID
AMYNN NYaNn LY

NN IMBSYN 191 JOA-N MINMN 19-DY DO¥9nN YTO-DY MYXIANN MDD PN »Mamvnin Mnwan” JOA-N mIHinY oxnna - 99
JOA-S D118 TN DD 2vNd

WIAPIY DIHYIY DNNNA GMVNN VPN NAIVY DI¥9NN YT-5Y DIPINBN MNAYN 0N 79Mmwunin NavNn” JOA-N MITINY OrNNa 10
navnnnn »vHvo11 JOA-a
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YNID ANV P ,N2ON NDOYONN NN ,NMIOMWUNT MIYIN D13
DXYNN DI VAN DI MNINY DNNNA MONMWNN MIIYIN NN
TPPIN NN YNIN NDWINN 2NN DTV MIXNM JOA-N , 01Dy

209N DINNA DYDIPN DNIY DRNND NINT NTPYA

DN NYVHNN MIVPNN 1IDIN PIIYY NN MINNN WAP) JOA-1
DIO0 NANY DRNNA NN L(DIWIND DODIXPN 19-DY) /) YTIN DY
,Y¥INN NN D120 DRNNA AN P, DY IUNRY ,YSIND NNIND
DOIPIVMIIPY VIND DIINNN DXTINN DY XYONND NN NYIT)
D2APNNY MYNNN DY DY TTNO MITH 39900 0¥ 1IYINN 1IN DNPSD

9902 THYIND NPNIAD DIWANT NTYY NN NN HIAPN

JOA-2 DYVOMMN DMVLYAN NN OMPY PYNY NYATY NN
JOA-Y D 11871 TNN D5 90 ,¥2123 19 .12 MMYON MNMNY OXNNA
WP DMNDY0N MDY DN MY MIAWN DY XYY NIRRT PN

.MOMWNN MY oY

MYINY ,N7A0 NRTPI NYTIN NYAP INRD ,NDOYINNI NN Ty
M2Yas DY) DNPINKI DNIYN DY) PIAD DT D3 T DD MN)
Y109 D5 )IN2D,MAamun My Dy Ppwnd Mot 9915 mamwnn
MNIAVYNNNN YYD MIRNNY ORNNA NDINS NNPA DM GMVN

JOA-1 oy1apn

990N NN YAPN NDVINN ,IWINDT DXPNN VAN YOI MNIND N2
XY, DNTIIY MYV NN VAP ONIN NN ,DI9IPN 19019 DX TN
MOMYNN MYIVAY Twpa ONY DIVNY NN

MM NPMNND MYANND DD DY DN OXTI8Y NN NN
M2WAD MVIND IR MAMUNN MDWNN IRNIND WNNY MINN
DYTTINN NN INON NDOYNN .JWHNN NTYY NNINY 29 ,MOMwUnNn
NOYT NPOY 235 TIRYY NN NN MYIAN 29 PHNM
Sy NYY XOW DIV, MYAN NITO IN NYAN D2 IWINNY > TYOaN
NIV NN DX YPIAN RO L(NPLIVND MR D) I9VT 75,000
Y2)D VAN R TN DIV D70 TON DY DYWN D/DI1ID 537 Dwann
NINY DWINN NTND NDXNN NIOINY YDA NY*AN Y51 >YONN PN

MOMWYNN MZIYIN DY DIDIVINI YD YD) NXT MVYD 91D

NYAN Y5 HY DINNN DITTND TTHN YT DDV INN TYN TN DD
MWONN NYAN TIYR) OWIOY TS YT-DY NNYY) TIUN TS IMNX THD
IMRY TN ,MOMYNI MWD DY WAUND NNV IN MIMWUNN
IUN NMININD ONNND ,INND NYPIANI IWON IN PHN> NDOVINN
IYPR I AUR DPHNM MININD 2IWINN NTYY YT-DY NN
P MAMWYNT MWD DINMD DNM) IUN) NIVAY IN MNNNND

MYNN NAVNN NIND

(5)

(6)

7)

(8)

9

(10)

(11)
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99 )2 DOONY DMINKND DXTIND 299D FININK 7PIN XD NOvann  (12)
MON ON P ,POPYI IN PIVINL PN IN TOON ,mMan Ny an
IN GMIVNN DIWONNIN WPV ,INK IX (MIDWI MIAY) NHNY 050N
WA PN N TOANN ,MIAND ,NYIANN 1D OX ROX ,PON Twpa
DY NOTNNN IN NDWINN DY (Willful Misconduct) D151 NNMINNND
NVPI NYWHNN DN RIN) YITIN dXNIVIAN NDION NN PWND NPV
To Sy YT DT PNV MDD PYND DIPIADN DIYNNIND D2
TN M0, 0ONARNN DXPY ONINK 7PIN XD NIPN 992, (DX TTN8D
PR .DXNND TOAN N NPON TOAN V) PYANY NI 10N , P KD
DNNN2 NPOND NPINKD NDOYINT NN NVAD T DD NN
SAND NN IN TON L, P D92 NMSNNVN NYOYD

(Operating Committee) 2NN NI ()

NN MPIAD (7A%INAY T PYDA PPND) GMIVN DWIN NI N (1)
NMDND .MPINN NLYA NIMWYNN MIYAD NP 951 NYMIN
DYONN ,NPOTHY YINI MOONN NYAP ,ANN P2, MO0 NTYNN
21YANY N DIDNY NNYPN MNDIID NYTIN DI NN, DWANN MO
,DNY NMINMY NYIAP ,D¥PND MYPIAN NMIDNN DI NN, GMUNN
VNI MOLONN NOAP ,TI0 NYPN D) MINAN NNYTP PRIV DIPMN
TAN PN GMVY 5935 .ADWINN NAONM MPIN NPV MYPIAd
IPOND DRNNA 1PN DY NYIANIN DMWY ,GMUNN DWwann NIy

SVTYNN 71 1090 NN 1N ININ DYDY GMYN DY mMpina

IN DMV DY NYANNA MYIAPNN NAMWYNN 2NN NIV MVONN - (2)

DYTTY) NPINA NMDTNN 68% NINAD TN DXP2INNN DXANMVNIN INY

NLYNN IWURY 7N DY L(TAN T8O 13WN> DODNI DNITHIND DINYP

TNS W APINN MND YOO PHN DY NN N NPINN DPoD

TAN TN DY MIAYN NVONNA YT .OXTINN DD DY MIAYN NYaNna

IN PYT YITN IR )OW NYPA DD IUNRD TN DY JOA-Y nvoo
PN

DVNPM NTIAY NN (M)
,NTIAY DPON NWIRY NIVIND 0OM NNTINIS yayp JOA-D (1)
JOA-NY ©>NLYWI MW Y15 (AFE) NRXIND MNYIN DNPN
INNDN AFE-Nn 0InD 1XYW D¥ann PN 0oy On
1-2 X IWIRY D1DDNN 10% DY NOY NOW MY WA NTIAYN NMIDIND
DN TN 29D ,ANT WM

YT-HY IVINY DXPNM NTIAYN NIDNN — DIPM DWIDN NN (2)
NTAYN 70N NNONA (AFE) MRNIND MRWIN IY9NN NN
19 DR NON LJOA-1 mapn MIXNIND DRNNA MIWIND ,DIPAM
N2Y9NY NYTIN GMWNN DIVONN DI0NY DITTINNN NN 20% 110N
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1NN IN RSN MAD INNND OINYIND NYINDY OMTHNN 9272
M/NIY VMY 951 AT 250,000 DY NN DIDDA MAPNNN
DINRN DYTINN D30 NDOYONN NOYN NIVIRY DIPM NTaYN
=N NMIN NN NDWINNY NIPNA .(AFE) NRIND DXwINY nwpa
NPRY PN IN NN MDY DU NPNOMIN MIVNd AFE
NYYN XD NPINNY T252) ,AFE w37 XD ,0M00 UPMI9D TN

.29Y7 50,000 by

DY NON T INKD VONN NTYNNY NIPNA — DXPN MN’S NN
,DYTTND WON NDYINN N WNINY NYSN D3 DW MINaN NPNTD
DIPM MM TINN ,NVIND NN NYAP INNRD MIWAND OTPNA
DYy WP MYITN MTIAYN DX I P2 10D TUN R8HNID
YINTN DIN0N 19IN,050NY DORNNA VNN WATIV YN DI ,MNan
ST NTAYN MDY DTN 990N D DXV MY MNdAD
NN YT 921 NIVN NPINN G NPONN NOPNN TYIN 123D NN
,D100 992 ,MAYNNN NN IX IRNN N .ATYNN YT-DY vITHY
91N VM YO DM N DXPM NI NINN MONY DN
DINRN OXTTIN DY NWIND NOWN NIVIRY DXPNNT MNdIN
-9 N NN NDYINNY NN .(AFE) IO NIRWINY Nvpa
NPRY PN IN TININD MDY DU NPNOMIN MV AFE
N9YN XY NPINNY 1292 ,AFE w1 KD, 01010 UPNI9D IOTIN»

.29Y7 50,000 by

TIOIN NN MV Y92 DITTXY WIN NDOWINN — DXPM NPON NN
,21999 NYSIIN NPONT NN DY 1910 INRIY MWD NYSINN NPONN
INNY YATIV YN DI 1YW MTIAYN DVPNINN NN ,INON P2
19) WY TN NTIAYN NIDY DY TAIYN 19010 Y2)D DXV ,JOA-S DNNNA
MPN NPONN ANPY OMNYIT 290 NOODN NPOINN DY NN
9D . DTYNN YT-DY WATOY INK YT 5I) 112 551 ONDIOPNN
V79 953 91T 250,000 Dy NN DIFDI MIAPNNN NN INX NIRNIN
DYTINN D30 NOOYONN NOVYN NIVIRY XD NTIAYD NMIDINIY

.(AFE) NRXNY NIRYIND NYP2A DINND

DYXMAD PP DYNINN DXDIPNN ) DPOANT IN MINPAN NN
DTPNA WY DTYNN OT-DY NN PPN WY WINND NPred
JOA-21 HWIPIW DYTYIND DRNND) VIR

oY NPNONIN MIVNY AFE-NN NdIN NJOIN NDYINNY NIpna
ND ,00M0ND VPN PTIND NPRY VAN IN TPNIND) MY
A5WH ONM 9T 50,000 Dy NYYN XD NPINNY T252) ,AFE vy
9V IO 15y NYYN XD NNPINNY 1), TDINM MNP ,DOVIDNN

.PANN A5V DN

(3)

(4)

(5)

(6)
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Sole Risk n91va

-5 DODN2 MITHINN) DXTINN YD N2 DANNYN PRY MWD
M2 VAN HVIPN NMWYNI MDY ”Operations Exclusive”
95U MAMWN MOWo MIMD N ONX MyMIan X (”Sole Risk”
WIND NNON OAD OYDD YNIP DOONN N2 DANNWN DaMYN

SRS MYIN

1T — Sole Risk M2Yad MON»NNN MNY MRNN D915 00NN
MPIND DXNVYN 99 NNODNA XDV MM DNINAND ,00NTP VXA
PON YP-DY WNIAS 1) DODNA DXVNNN DIMDH DININT TUN)
M) ,Sole Risk-1 MDYa0 199080 NOY DTIND .DIMYNIN
NN NN Y2PY ,050N2 WAPIY DIMDYND) DININD NIDI ,MIVIN
190NN NOW DYTTN L3915 .7NN Yyann Y91 My NMNI Opon
,MISIVSND TYININN INMND IV WVONN TN Sole Risk-n M yad

AMYNN 2IYaNN DION2 MYIAPN NN MDIPA INY?

(1)

(2)

NTPINN NN NPV MIVIND

N WUNIN DY 180 DY 2N NYTINA IVANND NORYI NDOYINN
MXNNY 992,12 ND DHWINN NTY NNODNA NP NINP NYTINA
DN (1) : DXNAN DMIPNRA NPYINT NN TV NTYNN NPRYI ,DI0NN
MPIN2 MANNYNN MNITN MNSD 10% P23NNIN NOTN NDOYINN
9PN N2 NVONN N VAVYN N2 IND NYPA NYNN (2) ; TOT DN
N2O¥9NN OX (3) ;937310 NVOWIIPIN Y9-DY NDIYINN DY WTNN NNIND
NNYYI NDWANN DX (4) ; INNK 1IN NNPP NN NPIDI IN NPINN
DX02) OND MHNNN OX IN L,V NIV 1TON NI ,IYI9 NOTN

PO XMYNYN POND

2V NNNNN NRND NYTIN NP OY NTPINND 1NN NDPWINM L) MO
TMYON YITIV D35, NDO¥9NY 1MW NUIRD DIV DY VAN MY
alilY)

NYTINA NTPANN NOWNN NN YN N1 2NN NIV ,1D D
177200 DNYT %Y ,ND¥aNN DN ,YNXIN D> 90 YW NDO¥oN5S anoda
HTIOD NI9N NYNA (NN DPNRY) JOA-D DMINKN DITTNN DY
NODPY TVINNN DY 28 TINA NIMNN DX MPPN N, 000NN DV
DYTTNN DV NVONN 535 .NININRND NIONN 2T DX NVINN NYTIN
,N2O915 NI9NN DY NYTIN 1N (NDPyann D1NXY) JOA-D DINKRND
DYNVYP DN NDWHNN DINY DITTN DY NYNNN TY2 NYASN vIDN

MONNVNN NMMDT DD TON 68% NMINSY TN DYPINND ,MMION

NTYNN INAN,NTPONND NNIAYN IX NDOYINT MIVINN DY NIPNI
oY NYTIND NN TYINN 09> 30 TIN NIPN D92 IR PIVIND DTPNA
TAN NN ,DV0 NHND PPONN 792YNN DY IN NDVNT MIVIND

(1)

(2)

(3)

(4)

Q)]

™)
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TPON NXINNY DY HAPY DOOW (NDPYINN DPNRY) JOA-D DITTNN
MY DY ANNNN DYVN WITHY NN DOD 1992 NN ,NDOVONN
NNSPN NDOWYNN ON,DTPPINND NDOYINT NIAYN DY NIPNIA 0NN
(N2yonn DHNY) JOA-D DTTINNN TN TV YaNNY NV VHNN
N2OYANY NVYP T TV IN NNNY TYA WIANND NONX ,NYTN NDOYIND
PN .NYANNN DY MNP PN AWNIN XD INYAND TN, NINSPD
WNRY) JOA-D T80 7D ,NWTN NYYINI 1IN KDY DITINNY
MDY DD JUN ANV NTHIN VNN RPN WXL (NDOYONN
,PANN NN XY DY HAPD DDV DI NNIY ,DO¥9NI , MONNYNIN
NIPN 0N MY DY NNNNN DYLN YITHY NN DY 995
MDY YD TUN NP DITHIN VNN DPIINNN DITTN NY DIVOY

ATYNN YV NYANNA HAPNN OMIVN PN NYIONN ,MONNYNIN

ANYLNY OININ OAMVN DY MVND NPSPID (M)

59910, MAaMYNn MRXINL YOMN IPON DX TN OOW NOW T8 (1)
IN9IY DO (7991 187 1 9NY) 190 TN VN M MNTPN
487 :191D) 990 TN NINRY TN DI NP DDA HY NIIVSN N RY»
95 Yw 0PN NNIYD IPON Y93) YONN IPHNI NNYD 21N (19919 NY
MOV (N335 LYNY) NIONAY DIDDA (DXINNN DIINN XY DITINN
9997 T8N DN DD’ 6 DIN INKD NYNXIN DA NYIYIND MY DIDD

90 TS NPND XY XN TION 1D NYY> XD DNY,NI9N2 R¥ND)

MAONI GNNYND INRIT 190N TN MDY XD NOVN) NI9NN T 9D (2)
DM YAPY ORI P KXY NI LN YIANND IN DWANN NN
MAMWNN MWD DWINT IINNAPN)

0PN JOA-21 N NN NITIND DIPOY 2D 6-5 DY NOWNI NISNN OX - (3)

9997 TSN, NN NIVNI TIY 51 ,NI9NN NYTIN 19071 TXD MNNIY

P N POM ,NPIvN IXRIT NIN WD PHNN NN HAPY INRIT 7P N

NOPY TIN DRV PP DM DM NON DITINN YW 0IPY

DYYVNY TY DNY Y910 NN 1DINND NI1AY ,05012 DXONNN DIONN
.NN9NAY DIDDN DY NON

NYTIN PIRNND O 90 TN NIONN NN JPN> ND 190N T8N OX - (4)
D191 XON OXTTID PNNY NINX MDY D2 YN Y20 2N ,NI9NN
252 NOYOND TIN’IN) MXMND 7NN 190 NI T8 535 JOA-N »9-Dy
PLIDND NRYD 9NN TN WITTY (NI9NN DY XON NPPNY TV Ny
M3 9NN TN YN MIXINRN NOYAN DN VAN DIINI DIONNN
NON DYTTND VAN 0N JOA-N Y9-DY PAPIOT DI NN PAYNVY
TA0N 93 Sy DINND ,MIVYNI NWOAIT 19D 20N 7PN NI ,00190
MO NIAND 9N NND T PIN 19-DY YINTTH YD NN MUYMN
NMIOT.INNINRI NPT HY INNY TIAWY IN )I1ADY D PONDY,NININD
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590 QUM PN ,MNNIND NI9N APY DN XON OXTISH MM
D390 NON DYTTND MTINYNY MINN MNIN NI

DMOT NN — OIMY NPINR DTN (V)
=D DYTINN N NYOIND MO N TIND PIMOT NN PAYND Dov 18 (1)
.D>1°20 DMIYLVN NIN NI2YNY 127D KD IWN ,JOA

PIN PON IN DD 0NN U T8 DY MONNYNN DO NIavn (2)
NN IRV 1A 99151, JOA-N YW 0ONNN DD DY NMY DX P9 NOPN
: DONAN DXNINN

DYTINN 290 2PN PAYNN I8N IRYD NIAYNN G DY N

PN AUN ,DMINNRY DD, 0NN 95 2 JOA-D DINKRD

95 JOA-N I VAN DI MNIN -5 112X IN VAN, DN

YT-HY IWINY MINXINN DI ,972NY YDan D510 NHaynn Tym

NI2YN 9272 DYTIN N PAYNN TNNY N0 5wann NI
.DIDNY DINNN DITTND NN

VAN DI NVLYA,VAN DI MNIN 3-YY NPT NPNN KD 1YY il
MYIND DX DR XY WX TN T 95 L JOA-N »9-DY N
MYIYY aN51 7IDN1 YNNI NNN WITNTN SNOWNNN
9-7Y PAYNN NMIONNN NN YNIT [, DXINND DITIND NI
12 NMAINN MONNYNN NIMDT 12)0 JOA-MN VAN DI MNIN
9-5Y IN NOVNNN YTI-DY MYITIN MN2IYN NN IIYIN PODN

209N D)

TOT2 TAYWY N PWNY JOA-D T80 YyNNd 15 MNNL PN 2

-1 Y9-5¥) VAN DI NVLYIA VY DIVIRIN PON IN DI, NINN

959 ININN INY T ININY TID 91952, 19192 NMV1Ad JOA

DA PN TN ; NIND DIVIRD MYINT NMMPNNNN

NYND VYNNI DWYN WATOY OMHUNN MYOR DD
JOA-N 95 ©INKN OXTT8N DY N (Subordinated)

JOA-Nn v ()
NYI91 MIYAN XYY NN MPToNN MNMIN 995 JOA-n (1)
12 GNNYN RXINY VI ©II DN T OV, PON N NNDN (Withdrawal)
,IVAN YN DN DIPNRN DX MYDIPY (PO Snin JOA-NN)
AP DINND DXAMWN 299D NN TN YV PMIINY PN

INVLINN DY WTIND 2N 09N YOI N JOA-NN VD wpann I8 (2)
DY TN NINN YNDY MMM XNDA RN NNND NYTIN .OYTISN AN
rwrve aynns (1PNd) JOA-1 DWIAPN DONIN NNN ,NNON
JOA-Y D8N AN PN WM NYTIN NPON DYH DY 30 TINa
DN DYTINN YOV NIAPNI DN D) YD NYTIN NDNY DINOY
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oPNIM2ANNN NN JOA-N DYDY Py DN ,AYMIS NYTIN
YOONY DXTIND DD NDY NAPNA VAN YUY LPMIY MNP
NN MIYIND NPNN PAYND YN TN DY D080 MINND vI11ad
(MYINRWIN BXOMYNY 1 1ONY) WINAD KOV 1INIYW DXAMVYY PRI
NI YN TSN GUND ,NNHNN DD XOD 1PNIN INND NMDT NIavn
ON LYNY ,DOY0 NNIND NV DNYH MAPNNNND MINNINN D2
ONNNA PONNN DXIRWIN OXTIND NPIOTN NI2YN .NINK VININ

DPMPINN NOYH

DPAN 2239 MIN NN
IPNNY DMNIIITNIPON AN NNPY NDNM MNRND NN W TN DD (1)
JOA-D MINMNY OXNNA , MPINNN

PAVY 170X IN YAV 1) DY NIMWNN NN DR TN XY JOA-N (2)
mpIinnn

DY91090 WM SN VTN

TON NDNA YIDP TIDID 9,10 10D .0 PUNINX OPIND Nad JOA-N
NNDNI TPNINDHAN INDND NIYO HY MINAN OHHID DRNNI MM
INOIIRIY NIIX IN AVIN P KD AUNR O 92 N MINIAN TON
IONIN

(N)

()

9N NVNRDN PN OYAVN 1IN IV TINA 1ONY NN DION 7.2.14

0N N DY TI932 19199 1IN YAMY P DNNIY PHRN DIDN MTIN DOVIAD
3oND 7.5.1 Y0 I 23.2.2021 DA DNNIY NN NDRDD PN

20N VPNIN DININND DARWNY OININ OXANYND MTINY  7.2.15

2NN NPINA NPON ONIN NNN ONN , MTINY

(SW anm N MNND NI H91D) DN NPINA MTINYN 1272 DOV
NPANM N ,INN NPINND YANN NIANN POND DNYHRN NNNN DIIIRNN
Netherland, - 2pnnw MT 92723 1012023-2025 DIW1 NI2INY OYONPNON
, NN DM MTINY MTIX ("NSAL” :19n9) Sewell & Associates, Inc.
12 NN YN YN 0NN MTINYN NMT INT ,31.12.2025 OPY )19)
NY99N5 NSAI NNOON NTNYITY /R NODID 2783 .11IANMN TIT YY NNTA XN
-1 172NN NYPY ANDN 1271,72I97 DV TIT2 MY DT MT2 NIRND MTN
.DYMNN DMV TN 1272 NSAI

NN D30 DRIND IDINA 1DV DOYOT ONMIN DI ¥ NPNNN NN
.(SPE-PRMS) 0151709 »axwnN 511010

Y97 NPINA DINANNI DMINII DXANYND

(N)

Q)

.D>IP1IN 0PN NPINN MM Lot
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MTP NS (Fault Blocks) 92w NN 990105 ©2wa 17990 1YY T Man
NDY,NTPI 12 PO¥N 92WN RN DXIANWNIN DY DRIDON NN NN 71 10977
JNSAI-nD 192NN NYPY NIT 29-D3) ,ORNNA 1Y DMINDN 12VN NN
(SPE-PRMS) DY91909 »axWN D110 Noynn Y55 DNNNA 1910 TN
NN 31.12.2025 DY )12) ,NSAI M0 (70%aRwNnD M7 : 1T Pyoa \ONd)
NN PONY TIya, , 00NN DXIARWND MPIYN 1aWN XN OYIVN 1IN PANYND

.DON2NND DXARYNID ONONDN PITY POT NPINA 1IN YARWNIN

YT NPINA DHMN DXINVNA

NPINA OMOMNN DXARWNN ,31.12.2025 DY ) ,DXANWNN MT 19-DY
1912 V9N DN Development On Hold 25wa ©amonn ,moT

THIVIND NYIYN 5710 VYN VI NV 0YANYNN NMMLP
NNN NN YPRNNY (Gross) 2MmMNn
102 (Net) n9ann Hv BCF

BCF

29.8 216.9 TVIN NPINON TN

(1C-Low Estimate)

37.2 270.7 N2 210N YTOIND

(2C-Best Estimate)

46.0 334.8 3C-) Maxn YN

(High Estimate

Y9951 NPNTIL DNNIN DIMNN DIARWNN 1D ,PIND DIANWNN N1
MY MIAMNNND) VPN NYOINR ,TPNADNN MNdN NNIN DY
DMMNN DXARYNIN PN 97N DININD WP DN D) ,D¥INVNN
Y MM’ YY DDINNA ¥ )12 PINH 1D 1D .MAITID DINDN NPND DMWY
DIN INP2 VN YTOIND NOIMVP DOIMNN DXARWNN ,DMI)T DIINN
MIPOYN OHNONIVION PIVN OD [, )IN TPINDN NPONY D MDD YA

DJNINDIAN PIVM MIPNRN PIVI XIN,NONR DXIANWNID

NYIY PIONY NINDN NINAN YIVOR N NN 3 MNT PN — NININ
L00MNN OXANYNNIN INYYS

D2IMNN DXANYNN 1272 NSAL MIPN — TNY 239 NN ¥ )2 NIMN
MIPNN LTIV T3 PINAIPNAYNI TNY 530 NN Y7151 157,197 Npina
HAPMY NN STININI INIIN ¥R Yy AN Pa ,MODIan Hyy
DPMIYPN MIPYN MIIPN 9732 1950 1PINA NYIPONRN NNM XM PN
SYA00 DN DN IND Y3 1P KY 11535 YUN NSAT Yw 1aba
MIPYNN MIIPNIN MNY NN INWYY ,(1P91Y Y33) I193 1991y
D11WUN INA D390) DMIYON DININN NINHINI D Pa 97N
DOMNANN IN/ SYAVN TN PIVA WIPIAY PN SNIND IN/ D¥IV9INY

.(Gross) N1ann pon XN (Net) 11NN PN PIN XD DaNwNN MTa 102
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430Y°Y D55 157NN MNVYY D731 MAYYNNI MIIYNN . NINNN DY HINaa
YY DYVPNI2D DINYPN DM DY DYNN NNSHIND IN/A G0N YN
SPA0 Y VY HY NPONI DIVIDN

YT NPIND DXNINN DXANUN

PALA)ARRANARD)

DYINNN DINANNN DXANWNN ,31.12.2025 DD 193 ,D°ANWNN NIT 9-DY
L(TPOT 1PYIN NNYINI 12 92VWN KRNY DYTINKN) DT MDA 12V ONN DY
£)PN2 VNAD OPN

NYYn 5710 V915700 | VPOVIND | DXANYNN MMVP
NN THUNN VN 0NN
SV NNNN MNIN (Gross)
103(Net) n49ann BCF
BCF
18.4 134.2 West 1 TN YTOIND
8.8 64.0 West 2 (Low Estimate)
0.4 2.9 West 3
0.5 3.4 East 1
0.2 1.8 East 2
0.8 5.9 East 3
23.2 169.1 West1 | 9n»a 200 1IN
11.1 80.8 West 2 (Best Estimate)
0.5 3.7 West 3
0.6 4.3 East 1
0.3 2.3 East 2
1.0 7.4 East 3
28.8 210.2 West 1 MDD YTOIND
14.0 101.8 West 2 (High Estimate)
0.6 4.6 West 3
0.8 5.5 East 1
0.4 2.9 East 2
1.3 9.3 East 3

MDD IPO DDA HY) 1 NOOT MTP MIXRXIN 0202 DY 19N DXIARYNN MT
YT MNRD IPON MINSHIN 2001 MY 1T PIMININYY y8av 3D
.2010-) 2008 D»W2A WTNN

: DMNVYN DIVININD DYWNY IWNIVWY DMDYDIN DIVNIN PPNY

.(Gross) N1ann pon KON (Net) 11NN PN PIN XD DXaNwnn MTa 102



58 -N

Parameter | Gross Rock Volume Area (Acres) Average Gross Net-to-Gross
(Acre-Feet) Thickness (Feet) (decimal)
Low High Low High Low High Low High
Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate

West 1 73,444 104,920 1,075 1,353 68 78 0.74 0.84
West 2 34,754 46,649 534 729 65 68 0.74 0.84
West 3 1,595 2,279 19 30 84 76 0.74 0.84
East1 1,864 2,663 20 144 93 18 0.74 0.84
East 2 1,005 1436 16 75 63 19 0.74 0.84
East 3 3,199 4,570 55 152 58 30 0.74 0.84

Parameter | Porosity (decimal) Gas Saturation Gas Formation Gas Recovery
(decimal) Volume Factor Factor (decimal)

(SCF/RCF)
Low High Low High Low High Low High
Estimate | Estimate | Estimate | Estimate & Estimate | Estimate | Estimate | Estimate

West 1 0.27 0.33 0.79 0.86 354 354 0.60 0.70
West 2 0.27 0.33 0.79 0.86 354 354 0.60 0.70
West 3 0.27 0.33 0.79 0.86 354 354 0.60 0.70
East 1 0.27 0.33 0.79 0.86 354 354 0.60 0.70
East 2 0.27 0.33 0.79 0.86 354 354 0.60 0.70
East 3 0.27 0.33 0.79 0.86 354 354 0.60 0.70

: PONNN TYNHNA DXD)I10N DPMYHVYND DIINIDN

DN MOT NPINA MDYHN DY NY 2DWA DINNON DOPNMYNYNN DINDPON
MOPNY N0 : MY ,DNVIN) DIND D) ,DN2WAN-DMDV OMNID
NN NN OMONPWNN DINDN MNINAD L (NINNY D) NNYTPN MYVl
NI IMOWUY NPIWIN-NMIDVN MIWINY NIPNA .(PPY DI) NPOIN
2,07 ,1°IN0N NN NYIND WITIN TONNN TYHRNL DMND0N ,MOPN
TN-5Y NPADN RNN X2 VRN MOIN (NPDANNIY) MPTNY IO
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D2 DY D229 YV NDYN INNN ,VOITHP DI PN YAV 1) NPON Tonna
9 5Y DINYN VN PIAD NN DINYN NNVINNLM XNDN FYIIN APY SYIVN
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NTRNNN 2022 MIVN NN ,IMND QO (oD (7) PO DY PIYD
NP — 7702 2.25% TY DW 7POY NPV : NININ MY D) NNDD
N — 3.75% 2D 2.25% YAV TTNA OY NV INDNI NIvNa
ODNYA NIVYNI NP 728 VYN MY NIVYNA NP
99521 2.25%-1 NN XN’ N2 TTHN NOOY NYWY 535 P MAPWN
MN POY MY ;5 2.25% DY NOYN XD DNHWN YNINA NTNRNNN NIPN
SV MWW NYOVN 1MN) INIYNI NIVYNI NPO» — TTNY 3.75%-1n
15%)2,97)70 ©IPNN 93253 1NV .(XDN 19INA NIAVYNA NP 3.75%
2OVD NN 1%

MND 95 May 191 OWINN TPUNDIPHT NMININ NI DD PN (6)

9955 ,(MMBTU 655,200) 121200900 1PRYN TN TY NION

4-1 VYN TININ VNN JY TINYN YIAP P ,050NN 29 DY ,WIPNY

PONNY DY () PYDA PNd) DTSN KOO MMBTU-Y a7
(yann

NN NONND IR DOIVINNDD DM 90N Yap) »NHN DOONI (7)
N

MNIO DN PNNN DY TIIVAN INRNND DXTIIN MY WaAP) N
YNV 19D, 050N V12PN INND DRNND 2PN NIONDIPNN

YPWNN N1INY (K92 HNYNN NIIND YITNY DD D380 2INKD NN IWR) THIIIWONN MAPNNNN NINDY APND TPINDINN MNON 120
D7AN DIDN MXRNNY N2 950, BCM 3.5-4-5 1N 2022 Mmwn HNn ¥15IY N2»NNN
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YAPIV PNNN D IYTA XIN ONX DRI DORND Wpad T8 95
PIY MPY DY NNV IR DHND 7Y DONNND AN NNINA
OORIYIN IV WIDOYD dyav 1) No’INY (Anchor Buyer)
ANRRNNN TN :PNY) 1.7.2021 : OXTINN NNOOND 9902
7WN NNRNNN T oY) 31.12.2024-) (")PUNIN
DN PNNI NNNON NYXIA 7NN DODNY NPINN NNDNA
DN NYRIN NHRNNN TN NN Y (5)) P70 MNRD
, 1NN NNNNNN YD NN DIDNA YAPI ,IWN NNPNNNN TND
(NMNAN IN NADIN) 10% TY DY NNV NN ,YNIANY YD) DX
PN P2 DNNY 24.7.2025 DY TYIND ININD NN PPN
Mubadala Energy (Tamar) ,YpnNIY> ,)72W) 90N 29MvnN
2NN XD NNAN IO DNYNN NN PAY L2 PWTYRSCLTD
WY DY ,INN P2 ,00010 INNDNI,(7MANN 99 oY)
DY SNN APNY TPHRDIPNN MNIN NIY 1IN 1NN NHNNN
1.7.2028 DN 5NN WINN PNND NHPRNN NYY ,1.1.2025
SV NPAOND MIVAN (1PN (2) PO NNINRN PNINN 9oN)
TNPN NN H2yN) 2026-2028 DNWIA DXADN W NMIND
qP>12 ¥ NN NPION) (YD (6) PO NN NOINOPNN
,NNIANN 7930 29 DY .2031-2035 D»va BCM 2-3-5 b rmv
NP MIANN DTN DY NNN XOY DIMYN I NI2ND
SV NPN TIN2 NNANN I3 DD DITTNI GIVNND M3
NP TYIN) 23.10.2025 DY TY NYD NYN NIININY 01 30
PMNVPPT VIYNN 2025 IDVPIN YTIND .(NNIANN IO
DY R RO DY NMNA POIYD MDD 595 NN D ,N1ANN
TIIAD TY OO 1IN 1 .MNANN I VXN 172NN NIVY
DMISIVEN HY DINRD OXAMYN NN M) WTIN KD NNINN
9.12.2025 02,1912 (3) P02 MNNIND OXNNA .NNIANN 1IINY
22 990 Y9MY 555 THD MIM1A T°oN1A DNWNN NN NNNS
NYP2 1m1HoNa (LCIA) 121192 10nINg»2 M0 vovnn
MN3S ON* DN NN 1.1.2025 DY HNN YD ,INON P2 ,WMIAPY
DODNA MIAPN INPOPNN NYYWA NN 2PND TIUNDIININ
DNANN NN NN SOMY WM 6.1.2026 D2 .(10%) NN

2PYNN NN NNHYL NXINT NNNDNI ,MININ NYPID

NNV POWANN PNNN DY DHPRNND MIVAX NYaAP) D md A
oYY SNN 9PN PPV L(MNN9N N NIDIN) 10% TY DY

1220M PIVN ONXINI MNNNY 1Y DOWA O ,VIINN IPHRIVIL SIDON GMVUN PNVPIT 1D IPHRIY IYTIN 9.9.2025 opa 121
DY NNIND NN DIDNY NPXNN AR DTPY IPHRNIY N2IVY N3 7P XY ,1PI0ININ
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TN D PAY 050N WMAPN PIINY ONNNA NNY ,1.7.2028
LDYTISN NNODND 919521 ,97NNN NHRNN NN YPad INYI

WY DY NNODNY IR KXY DNVNN NHaN 90N 9NV DN b
N2 PYNY PIYN NN NNNY 1Y DD ONYY ,NHNN NNDNND

NN YITIN DWVYN TN ODY RY YNN DO0NY DITINN TANY DD (8)
12205010 YNV NMYOWA NPT AN NHIY DIODN ,DO0NN 19-DY
ON .H¥192 DDVYNN TNY T DO0NN 9-DY DDVYNN TVIND 5NN
,DIZUNY INOIN TN ONYI NP IN D 7 TUN) DIYVYNA NNIND
N NPON NN MYVYNY ,01 14 DY AN52) WRIN NYIN NN I T-DY
TVINND DY 120 TUN) DYYNA NMXRND ON PN 29D INYIP N
YN NN P-DY ,DIYYNY NI TN OV POIMDIN PWION
MOt WIdn .0ODNN NN DYDY NANY ,01 14 DY N5 UNRIN
SINANING MITRIVD MINK MANIN DY NN NNNN XY DIDNN DYDY

9910 Y9MVY IN DPYNN N3N 1190 MINNN ,IMON P2 Ivap) 0oona (9)
NOWH YN NYN TSN 12 NIPN ,000NN AN DMDY DIRYY P
TPMNN NYIVN NY MPNN ¥ POV (050N NNITIND) NV MOTN
NYTIN NN OT-HY 000N ORNNA PRIMIANNN NN DY NYID
71 N2 1Oy MO S VPN HYWA DN .NINSD DY 120 YW aN52) UNRIN
Ma»NNN 95 YNID DNWNN NN IX NN XMV DY DMIVINI
DNV VDY DY NMPN TUNI NN 050NN 9-DY NYIATIN 7NN
YN NYTIN JNN YT-DY DO0NN IR DO INWI NVN T8N, MY
NOW 112501 0N daMY) DNYNN NIaN .NNad 0 90 DY aN51
955 DNXNN2 DO0NN NN OMDY DNY NPNY MIVYY MIT DD vNINd
MPMNN NINN DY MOYN) IN NPMYHYN N1I9NY DN NON DT
19 DX NON) 191970 T DY 120 SW NMPN 1NN INNXD P DIONN DY
.90 PPPNY (D3DN2 INY NINP NPN NYAP)

NHANNY DN NN NN IPID? XY 10N YaMY DX NN 0501 *9-Dy  (10)
NT NPADNN XY DIONN MNMND ORNNA DNVYNN NN IT-DY
INDY IN ,DIDNN 29-DY DIMNN NMVDN YNYY DY NN MNda
APWN YTIN2 ¥ NPADN DY TITa HNYNN NI2N IR NN YoMy
NN D50NN YIP ;)2 D .ANMN NN NPMD NIV MNd2
DODNA .ANY DM DNYYA DM MY PHIY MTHNI
MIRNNN PON NN PH2 OXTTINNND TAR DD NPINKD M) WIAP)
TIND 1 MY DDA HY )N ,050N2 DWIAPN DMWY DIDNN
ANV 1IN YAMY 2355 THIRINN NN YNRYNN NN .0I0NN NAPN

720 P Yy oUNPVY (secured overnight financing rate) SOFR-n ©0a by (forward looking term rate) m>mwn n>2>70 Ny 122
.5.26%-2 NODINI ,(TMYRITON MTIIIN NIWNN YT DY IR YT DY NNV NTNPND DTV T DY NN PV 1) YW OONITIN 210N
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DYTOON N DP PH2 DHYNN NIAN 2990 DININK DN 9N
NDY, 79932 DININK P 99N Y9MY .DOYNY IN OPNNRNIN ,DXDPY
.D2DNN YW MIND M9 ,9MwuNa

TTTN NPINK NI YNON KD DIDNA NIRNN GN YD ¥ap) DOON2
99VNN NN 29D ONINN NP 99N Y9NMIVNI THX DY, 901 Y9MmV y»a
YIINY NPINN OY IWPa VAN NN IPONY DN PN TN
MYSNNI 1 MMM PNRTNY THIRYI DNYNN NIINY GX DY .0O0NNN
AYMNNY MNON ,I9N Y9MY DYV DRNNY N¥MINY NNN DYTIN
MNONN ONN TNX D DY IPON NNN 90N Y9NIVN THN D210 MINTIND

Baprlmlalab)ali)aly

DODNN 29-DY PNT I NTHYND DN Y9MY MAPNNM 1IN NPION
DMNINNY DNNNA ,NYYD TOYOPN NIND DY SNYY DD DY NNMN
NPXNN MNNN NN 29y MWD DODN DXVNNNN MNTHION
SV N MONNN DN TVNNN NN IURD 9PINY NN DI0NY
NRPI MNON DY NPY RID PNY DDA DY NPN NN YIMY
1N IYN) DNPYNN NIIND PIDD DXNNN 1IN YANMYY NIONIPOPNN
MY DDA DY NMND NV HNYNN NN MIAYNNNN NN
DIDNY NPPNA YAPIV 1IN OXNNA IR (DYDY 4 P02 ININRD

RUIAT

SV TPNIND NONN NOIWNY NDNN NTIPIA TPVY) 1IN NPON
P2 DODINY NINK NN NTIPI DI IN NYIAPN JPNND TINDA ,37)HM)
DYTINN

TINYD YAT) DODNY DXNNA NPONN NTIPIA PADNY YAV DN
) 925 2705 MDY HNYNN NI2ND .0O0N2 MYIAPN NPXPIIINIDI
MOND NYINT DITTNN P2 NPIZNN DI JPIN NPOONY TY NIPN KD

Y750 OWH NN (NI T8 NYPAD) MM DN

NN DI0NN 29 DY DNYNN NIAN DY PNIMOT MMIIN NIRNNDN
9 DY PNMIMNNNA THIYY DI NNV N 7PNIN 12OV o1
NN NNNN DY HOINSNTD PON ININ D) 1YY 12OV 19) DO0NN
NPIDTNN OINSNNID PYN DMPAYN DN YNIWN) DNVNn NN Hv
NN O2INNINNNA PON DI DIAP> XIN,INYID 12YI0 NMMNNNM

.(OnwnNn n72n v NMon

9 DY NPINKND 1IN [ PIYD 299 ,9DN YaMVY N RVNN NIan
M2AMNNN MAID) DIONN 297 MIAPNNNA DNTNY XX DN 000NN
DTN PN POY MO WMPRND 1Y) (DXPIAD DINNRND NOVIPI DY
N2 S MPNRN NIND 22 IN 90,193 11N MAPNNNN DY NYINdIY
IN VPR DD 9Py H9I19) DODN FTNIN MPOY MDY AN 1YY

(11)

(12)

(13)

(14)

(15)

(16)
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1Y GUNR) DN Y9MY IN DNYNN NI2N DY DNVIYYWI DIRY NMDD)I
DY N1 90IN IN VINI-IND 1D WXL (DN 20 19IND DD
DMMIAMNNIN TN X NNNX YXID 9NHN Y9MVY N HNPYNN NN

050NN »9 HY (D>2D DINNNND NVIPI DY MA»NNN MAID)

LDMNIND YI9NMY DRI NN OPIND 9199 Ynwnin NHan oy 05NN (17)

oY NVYNN T DY NN DODND NYINN YN N NPYNN 9D

50 N DY DIPIYI) DIDN WIAPIV DIINDN DIRVIIA NNDIN
.DODNA WAPIY DM DXNNA MINA DY PONIIN,OMNSPN

09050 DOPINY DN DYYT MIWNN — PNY 29 NMY Y1 PIa NN
SYA0N DN NI, DYV 7.4.4 PPYDI DIONONN NPATNN DN YV DYYNIN
Y IMVUPY MO 9PN DYY MMIND MYUNIN M by 1IwIPHY
INITIND PNY 29 NN YN INNN ,NPIONN N0 39 Y 1N NN
YNNNAY HYUPNY 1PN IN I ,UNNNS 53 MINT Y3 PN JUN ,TIY M9 PIina
WAPIY 1N SPNNI DINPY MY, 05 DININI 2PY AN, 1PMNN NHVY 19INA
MNINN NYYOM NNPN ,NPIDNN $D9DN3 DIMAPN B3NN MNRNDNY OXNNA
TN NDPIE NP 8P 9PN DINPY ,MYUNIN YV BIINK DIIPHN IN/ N
PNM TV NPONN WD BY MY APY MY, MUNINN NNN 93 319 - 5201
AY0H) MNNNINIM NN IN ,DIVIPIA2 DINPWYN INHIN IN INIYA 1D
IYIN 1993 YHINNN SIND MINY YN MA95) NN INIYWIA 5INVAN 2803

.N93NN NOYIYA DIRY DININ JYW DINPNN X IN (AT MY

YAV 1) NINMY NMIYPIN

1TO NIN» (N)
AV 1) NPODND DMIODN MW DY 2018 MY 2014 NMIVA NN 0N Y9NV
NN NNYY 9WNR) NBL Eastern Mediterranean Marketing Limited n92n oy
;oY) (Chevron Eastern Mediterranean Marketing Limited-> 10w
,Chevron Corporation S¥ (7vIw1) NXDN MYyaa na nHan) ("CML”
T NIN TNSY (N VPNID OV NDWINN NIV NVOYN NOYI NPV
711999 NINN 950N 1 PNY) 1T DNIDINY YAV

01591 5y CML Nnnn Y770 RIN»H MNO0NN TNNX DD Nndnn oy 711 72
Jordan Bromine Company-) Arab Potash Company ,)77>% 1720 "Ny 0Oy
20 1) CML-n MW MVIIN P2 ,(7MWY90” : DT Py Thd \1oND)
PND) T2 NN DY DY TNV NTIA DMIPINNDN 1OV JMIN WHLOIY
("PAOND 9D N Y PYDI

1 1NT) NPIONN 50N Back to Back NN 01N Y199 XIN»N 115010
NPAONN 150N »3-5y CML NMM2A»NNN DPPY DIRINK P 0N Y9NV
(©MD1N CML-5 »w 103 MDIONN 930 DINIY PN

7.4.5
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9915 912 5¥20 3 MUY PPy CML NA»NNN ,NPOONN MDDN 9-DY
1501 Y9-DY NPIONRN .0NVY 15-2 13 2 5V NP »9-5y ,BCM 3-5 Ty v
.2020 Mw 19NN NONN (Firm) 2NN ©Y02 Sy XIXON

DINNY NIN»  (2)

Dolphinus 929 721 Y)IXR TH-P) P2 DOON DNNY 19.2.2018 OMA
AN VPN YAV W NPONY L (OIANT! onY) Holdings Limited
26.9.2018 D2 9UN (72018 NI¥N DDA 11T PYDA PND) DIV

NN HAMY INYY 200N

NINMT DODNY PPN DT PAY 90N Y9NV Pa DNNY 26.9.2019 oM
NN DAT N2DN 2020 MY WTINAY (72019 NIX»N DIDN” :PNY) 2018
LOMAYTY MNP NIAN NPV (DD NNITIND) BOE-Y XI1X»1N 050N

NINMN 0O0NY PPXN ONNY ,2019 RIXMN DIDN NNND 52PN D, PINd
2018 NIN»1 DIDN NYOXNNY 52PN DADIT A )TN XaMVY P2 ONNIY
MPINNN ©IANT-1NMNY 059N :1OND)

9N0N YY20N N NV NPT NN YAPMIY INND ,2020 49 YIN2
TNNDND TN NN NYNN ,NOPYRI NIRSP NN JPMNY ONTHN N8N
NYNN ,NI2NND NWT 20D L2019 XIXMN DIDNY DONNNL DINNID 1NN
DIAOYT-ININD DIDND DXNNA JNND NNNDND DIINND PYAVN DN NPION
IV W NN NONN 2022 X WTINA .15.1.2020 D2 NYNN JPINKN
DNMWY 2019 XIXMN DIONY PPIND DRNNA YT TIT DMINND DN NDNNND

915 (2)(1)7.5.2 PYD INT DD DIVIAD) TYIN INMNI

NIXMN OO0N (1)

DY (7599977 : DT PYDA PNY) 10N XMW IWPNN 15.2.2024 D12
NN DO0N NPINY DIDNA ("HWNIN! T PYDa PnY) BOE
NINMD) DODN DY TN ,/NINMD 020N NP NN onY) 1232019

£1912 VNN PVIPOYVY ,("NIND BN : 2019

2NN D0 DY NN NI DIDN 29-D0Y NYIID DN NPIOX N
(Firm)

PO0Y NN HOAMVY IAYNNNY NONDN PN DN MDA
MNON :PPNY) BCM 68.3-2 NN XIX»N DIDN 29 DY NWNIYD
("n59n HYINN

TY NNM 30.6.2020 D2 NONN NINMN DODN 19-HY NPIONND 2

,N59151 TPINN MNION NXIVN NPIONY TY IN 31.12.2034 DVD
NIPNA (720NN OYD TN POND) DMPIN DTPINN

.1.4.2024 DY 1»PNN YN ,DXYNN DORIN MNMPNNY NN NN KINMN DIONY NPXNN YV 9Ny modnd 123
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oYY TY NYDIDN NOHND MNON DX YIDIN NO DYV
TY2 NPOONN NOPN NN PINNY INWA T8 YD i 31.12.2034
.MODN DYV

NP DYDY PADS MIDNN 1APNNN XINMN DIDN 9 DY T

1-5:30.6.2022 ©YY TV 30.6.2020 OVN 5NN (i) : YIPOTI 1)

2-3 : DODNN DYDY T 1.7.2022 0PN HNN (ii) ; MYY BCM

NMNON NPION NONN TN Snn (i) ;Mvs BCM

:0O0NN DYDY T PPND (N) YOP PYDA INITHND ,MOONN

DY NODN NMND DY (ii) YOP PYDI NNNINN NMNON DY qONI

VN MNPN N9 DY MANWNN MNP MNd) MY BCM 4-5

A24me 1N M50 :PNY) (MMSCEF 450-5 350 12 Nyin

TIY VIDTD NWOYIN IMIYY MDD NPINOY qON M I
(SPOT) 27310 ©02 Yy NMIND

NN PODY MDD MIANNN OO ¥aAP) NIN»D DOVNa .0
ININRN TN IWRD L1.7.2025 DM HNN MOONN NN
IOV NOW 935 0 90 TY DV NODN NMPNA INTHY 0D
VNN NMN )IPOYI) MDD MPNNA NANINN MY
D55 NAON NANPNIA D L,1Z5(N5APN JPNNI MYPYM SWoUN
£)9NY) NON MTIAY NNOVN DX VIDOY DY NI IR DIy
MXNND ONNNA (VMDD MMNNIN NPADN NIINN TN
0N 11195 ,BOE-Y 991 »amw »1-5y myTin N, MNNIND
TV INT MADNN NPININ NPAON NONN TYIN YD DIIIYN
TN YD ,000N2 Yapy Ty 2026 MY DY NUNIN WD
YINY PON IN MADNN MMNON NN SN PAvnD ndd
VNN X2 NIONN MOIWN DY MPNI N NP 10NN
22607 NN M2NNNN DY NI9NY

NMNON NN PADY MIDNN MIAYNNN DY GPINY NN R
DXNXAN OWNNN DININD MNMPPNND NN NNMN MADNN
(1) : (2024 920LV90 YTINA DMPNN DNPIIN PNINKD TYUN)
NININY MmN T Y (FID) 790 nypwn noonn nuap
DM50N2 MDD MIVPNN (2)-) ;127MAdDmn PN

MADN 1) NI NIXMY (NNNRI NWIND N1ITY 2PNN 13.12.2023 DPA) LN Y DY NN NN HAPNN 23.8.2023 DY, PIY
DYNY (2023-01-079423 NNOINON 'ON) 24.8.2023 DPN NIINN HY DO THN MNIT INT DHON DVIAY NN LPMI9n BOE-H
.IMANN TIT DY NNIA N2 DN NNNN YTNN IWN ,(2023-01-135981 NNOINON 'ON) 14.12.2023

D)5 7.2.8 PYD INT ,NIANTINN VPN MTIN DD DOVIAD

20D 7.2.8 PYD INT,MADNN NN NN PODY 1IN DY NYATIN,NXINMD NIINN MW NITY NNYWN TN 1272 NHaNH MdIWNY
99151 NANINN VP HY NYNIN ATYH NIND NYPYN NVINN 1IN YAMY 1P 7.12.2022 DA DY 7.2.8 PYDI VNN YD I
16.2.2024 DY), TITYRA NYIAPN 1PN NTONI, NP NPNIVNL NPONN D1V NNTNAVIAY MITIRIND YWY NINN NPXANYPYN
MNINND OMPNN MMHRN MOLINNN NYAP DY .TITYNI NYAPN JPNNI DONTHN NITYI NIDN NYPYN NVINN DN >aMVY VP
SMNRN NYNNN

124

125
126
127
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9 ,(midstream) ©>I1899 NO9INN NPNYN NITY NN IIWINOY
NINMT) DODN 29-DY 1N NODN NN

INNY NPRYI TIMONN MIDNIN YD DO DITINN P, PN
1990 DIDNA YMIVYPNN BY IYP2 IMINRN ININD DPP DY
TN ,19.9.2024 DY .(37)M) ONIW NINNN NN DN
NO9YNN DODM PN MINNYNN DOON YV DNINND
0N YAMY IR (1ONY (3)())7.5.2 9>y DNITIND) qONN
ANT 9952 ,NNIND NDNND ONINN MNMOPNN NN DYDY
79295 3313 D11 NN DIDN MIYPNN DY ININD DY 1IN
MADNN MMNNON NN PADY NI 1DIN Y ,D>TTXN P2 DO
MPNTONIN NINN NDIPA 10NN NIRYIND NINM7 DIDNA
DODN DY NI9N AW N NI L,V DY Novnn noyn by
VPN SY NOYIM NNOYN (1) : PN OTPIND TY NN, NINMN
(3)()7.5.2 YD INI) ORI NINND NINNN NIWN TV
1) DY 199N BI0N YY NIINN TN (2)-); (oD

NN MY (Take or Pay) DHWY IN WI1DID N2»NNN NYIIN 3

DODNA YAPIV YININD DORNNA ,NPYIN NPIIYI NIV

VYD) TIVIPNN NPTIYN MNIN NNNAN D) H1ON ,NINON

T2y MV NPIND MNINN 50%-5 (MADNN NPINIY DN

L2 NDN V) NN DY YNINNN PPN N2 THITIOP MY

DD PN 1289537 50-1 Ti0) (NIN»N DO0NA INITHND) (Brent)

MYV DY NNOON X DY NIPNI NPHINN MNIN NNNY D33

YN DY MDY IONY N YOP PYDL MIND PNNRND NITY

NTIOVP PYDA NNINI MIRNDI1HIN NITIVN NMNON NN NINAND
Hvann oo

SY NDDIANN NNDN 9-DY YaAP» NYIID POV DN PN .N
SANY PHN” N9 (Brent) VI NDH VI MIAN PNV
10% Ty 5¥ YW PNND NITYY 1IN 91D NIX»N DIDN
oMYA LYNY) TVNNN MVYN INXD (NNNSN I NADIN)
("PYNRIN AHRNRNNN T - DT PYDL 1PND) (MODNN MMNIY
;1Y PYD PPN (NN 555 ONI) NIPYYN MIYN INKRDY
DONIN DYPNNA XIXON DO0N DY (799WN NHRRNNN TN
Sy NNODN N DY NIPNI .RIN»N DIDNA DWIAPN DIPNDN
MNON NN TOPNND 5N NYIIN ,PNNN NITY WY
HRNDN TVIND 50% TY S¥ NYva ,vid1Y NaAdNNNY

31 DY NHMNDNY INWA 1 DY NPNNNY MY DN IPYYI NPNIAN IYRD /IPIIN MIY7-2 YINN VI PHN 13D XN 2w nn 128
JANNTa
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30% TY YV MYOYWI (MDD NPINOY DNX2 LYND) NYNIN
DIODN D P (NN 5935 DN1I) MWD NNRNNN TVINI
NN NN I1992) NN NN DININN NN D10 NINON
DYTTSN P2 050N 2025 MY TONNA D ,)PINd Ty .V MIN

JYNRIN DHRNNN TN PNNY )IOTY YXID KD 9D

NN NO9D NIXON DODNI NWOIY 1IN DY NPOHNN MTPY .V
PYoa NIHND) EMG 085 AN NOwWN Pa NN
D) 2022 XM YTINHD SNM OPWR -5y (oD (4)(2)7.4.5
N NNY NMNRNN DY OITTNN P2 D0 IWNRD )T ,NAPYa
NMYYY ONNNA NMNRD NPONN NTIPIA PNDY HYILVN
N2Y NADNN NDNN NTIPIN DN NININA MDD MOOVN
NADIND MIVIAN 9910 NISMN DHDN ,q0N2 NV NN
MNRNNDY OXTINN NNODNY NI ,NPON NTIPID M)
DNNNA MINNA NPONN NTIPIA POV SYAVN DN PNNY
NPONN NP DN NIINI MNION MIADNN NMDYY
NVOYIN YN N2V MNNa

JNPOY MYNN MZIPHN MXNN D910 RINMH 00N R

NIN»T) DIDNY PPN XINPN DIDN OY IVPA NDMW dVN

0N YAMYD NMINNIY RINMN DIDN DY IWPA MDD NVONN NNDNI
(90 NOYNN (PND) 9.12.2019 DY DOONN MY PT-DY
MMPYY WY 990 S9NV 12PNNN LN NN ONIND DOXNND
IN IVPNN DROYY MNMPOD INA (D INNNI ONITHIND) DXVTN
TV 19.2.2018 DY MIVPNNY 1NN RYN DNDOY DM IN VP
MP) MDD NVHNN DY MONNN DPNY MINDN DOV 3 OIND
AVINY PNNA PYIV 1 NPONY DNODNL WPNNY ,(9.12.2022
»5232) ,(Brent) VY72 NN NDDIANN NINMN DIDN NNDNY ONNNA
NNNNA OWNIAPN OININA HIN ,NPONN NTIPIY NHPRNN PHA VIO 25
TOP »NnY MI»NNn,MNad DNY 5 5W NMPNY NPOON M1, DN
,TIVY DT DOIMANND Y2 MPOD YMPNN PIvA YyHINNY DNNNA

091N NVYNN MXIN INY 91952

INNDNA ,NINMN DIDNY )IPPN ONNI 15.2.2024 DM ,2O¥0 NMNIND
NN ,BOE-Y maon Ny»ind NpaoN By ,Imn 1A ,00TT8N 19000
VP DY MINNNN D90NY 901 [ NIXON 050N YIPIY PNna
MONMNN ITYN X YD DXONT MY AN YAMVY WD, NIND
DOOND NPPXN TV 1AV 2NN NINOD PHN NYNND 1N INNNA
NDMIN NOINN DR DYDY DNIND,PTN NNVN DDV I, RINON
NNON NN MYMPNRN PIVY WD NN DIDN )PPPNY DN D)
TMNRNNN NDMN NVINT MXINND DRNNA XIX»N DIDNA NN

(2)
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NPINN NINN TN DIV 3 HY NADN NAPN TYNY N2 Wapv
NN DODNY

EMG M»83 n212°pN NINSPN 05910

TH-1) P2 0PN 26.9.2019 DM ,NXIN»N DODN NYPHN DY T2 T2

DY JPIN AWNR) DION NN SAMY) JTND XIMY NIV DN
99NN NN NPMIN ANDPN NNRYPN DY WP (21.8.2023
059n” oY) (Capacity Allocation Agreement) DI18NY YNV

SYIPOTI VIPOYY (NP INSPN

TN) DMINND ORIV NINNN NIIWNI NNDPN NPIN

oD NNXY (PYnD (4)(2)7.4.5 Pyoa MIHND) EMG

970 %95 PNY DA DY PIN (EMG M8 nhamn bXIwna

S IPOTO MNP

MY N2IVY NP OPY MMSCF 350 7y — w72 .1
ATNY

150-2 Ty UNRIN TIINY 72YN NNDPN — MY TN .2
YN 197 :PN9) 30.6.2022 DYDY TY DO MMSCF
NYTN TN RS DS MMSCF 200 19 ,(7n9rasphn
NN HOAMY NNVY NNPIN — NNDPN

NVN TN N2YN NN NP YO — dwdw Tann .3
AN ANV N2IVY NNPIN

(YonY (4)(2)7.4.5 9y02 NNITIND) EMG Npoy nndwn Tyina
MY ONY) YT PO 50 HY DD DN PNV DY
Y 200 DY DIDD 1NDW JTIND YNV (79595 MANNYN
TH-P) DX IWNDOIY TUN) (719ND MANNWYN 177 1 1ONY) AT
L(EMG npoya o1 Yy 1LY 11NNNN POND NIV MIN
DN YVRDN MYV 1) NN IWIND MPNNND NN DR
PYDI M) EMG 782 1P DNLIamM 3
DIDM NINMN DO0N VN TNND D5 ,(1OND (4)(2)7.4.5
MTY NN MANNYN AT 5, PIN JPINNN DIV T-\INY
N NPIND ONYY DXNNA WAP) DMNDN JTINT MINNYN
X TIT N YAMY) AN SOMY IT-DY HNNI POV
™Ma7Y) 30.6.2022 DYDY Ty HNIWA NN NN EMG
Take or 1M2»NNN NN 1312 DI IPAD DIVY 1) NMIND
195NN N YNV 121N DN DPNON MANNWNN PIT .(Pay

OYTYPDIN 7.2-5 7NN PON) ADYT PO 43-092

MANNYND DMTON NOPN NRIPN DO0NA WIAP) ,q0Na
12) 1IN NN DY WP MADN NMLYY ,EMG Npoy nmoya

N

(3)
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X2 NDIPN DY IDDO0PN DIN TNXY WITHY MYpYn
LN HOAMY PAD 1NN YNV P PN M wny  EMG

,NINMT) DODN DYDY TY NN NADDPN NNSPH DI0N NOPN i

NI9N OONAN DMIPNA PY OTIP MPDY WIN DN NION

12 NIAPNA ;90N TN T DY PN NOYW DHYN MAONNN

NDPN DODN DY INDIND NIWN XD MINND MVYH

SV NMPNY 12vN ,(19ND (4)(2)7.4.5 PYDA INITIND) NYYONMN

,TINNN DY NN NOINND DNNN2 INDINN TN DMWY 10

WPON AN OMDY MDY NN TN Y35 10 MO PnY VNN
D112 OV NINMN DIDNY YOO NODPN NNSPHN 0oDNA

EMG npoy  (4)

26.9.2018 D2, 1AW YXINR TH-1) YT -DY 1NN YAMVYY 1OV 195
Sv namwn Mmdyaa NHan) EMED Pipeline B.V.n72an navpnn
("EMED?” :1515) (03810 M) YXIN 19-1) ,1I12v DY mia mnan
Eastern Mediterranean Gas 1N92n NMINHD PHN NYIYOID DINODNA
P2 9annn N Dpnnnn L(EMG” :onY) Company S.AE
NI9NN NN PAY NHPYN IMNNL DOORIWN NOINN NOWN
VJEMG npoyy "EMG M98 :10NY) WAIY-ON MIND 7OINHND
YNNI AN PR, NN EMG npoy nnbwn L(nnnna
-5 EMG n7an np»yn M ona , EMG nian 2> EMED 2 0500
T2 EMG 78 X 2991021 10N n>1yHan mown N EMED
Lease & Operatorship Agreement ) D181 DNXIY Y20 1) NNRN

.("noyanm naspn BovN” oY) Capacity

3.22-5 ,BCM 2.38-5 NWOY 10N Y9NV P90 2025-1 2024 ,2023 DOIVWA
ANINMT) DODN MNINY ORNNA ,NNRNNA ,BCM 3.07-5y BCM

,D18N2 NPONN NTIPIZ NN NNNDN YLD HN NN TN ,qoM
ININNDD ,NO9IN IMPY NPODNRY DMIODNA VHN) DY NIV MIVPNN
A9NY (1)7.5.2 y0a

TTYX PIP2T N2AD VOITHP NPADND DION

NPOONY DIDN V0N XAMY P TITYUN PIP>Y Mda P2 onm 28.11.2012 02
TUN2 VOYTNP TITYR PIPAT 1’20 PADY 90N SY9MY 12»NNN P DY ,LOITHP
DYTT8M 12 DIDIN 2016 72020 WTIN . 30.3.2013 DA NYNNVY DNV 5 5¥ 19PN
79-5Y YaPI LOITNPN PNN .30.3.2018 DX MM DNV 5-9 DIDNN NIINA YY
S¥ MM Y3 .NPOONRN DIDN YaPIVW 395 ,ANIN 1223 (Brent) 1IN Y1PNN
MOION 9PN 9730 MIYPNNN DIDN NNDNI MUY 10N PAMY YT>-59Y LDITHP

STNNN 1N NNIRD VOITHP MM NI2NN

7.4.6
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NPINN NNI0RI .LDITNPN DIONY PPN YY OXTTNN NN 2021 ININ29 wTINI
ANIIN PITY HY DIDIM 2030 120¥TA 31 DYY TY MIYPNNN NNPN NN
03720 PN NOY

NN PPV 7.5
IMPNN PIVY NPION 7.5.1

DMOINDY ,DMMP DNIIXD LOYITNPY YAV D PINVYD DOV DN YNV
DYINIXIVID MMPY DY DMV DDV DNNNY DIRWYN DIMINT ,DMININIID
VOITHP NN OYIV 1 NPONY DIODNA IWPNND NIVNA PMPNHN PYNI

NN VPN HY NPOONN NTIDD N2 HOM 1IN VPN

TUNNA D) MIDN NYNY MIYY DXNONN MMPONN PYND H¥avN 1N NNIIN
NO9YN 1IN DOYD) VN YT-DY YAV 1D TPNIND NODINN NIIWN DY MNP
PR NPIZNN MIIVN NNOVNIY,(7HYINA NN

GUN) 10N DNRNDN TI9)2 191DV PN DIDN DN XMV P2 ONNI 23.2.2021 OM1
DY0NANN ONMNNM OMYIN NN MAPY INIVNY ,(25.5.2021 DA GPIND DI
DIODNY DOXNNA N NPIdNA N XAMYN TAN Y3 S¥ IPHN NYVY DY WPa
ND DN PIPYY NIPNI DAMYN P IIMY PR MITON 19 ,9MUnin KIvonn
MPVNA DIDNY :1PND) ININD NN DXAMYN DY YONIN DPIND DNNNA DY)

:PVNRN DO0N P PND

TINNDN T NPAOX NHND NI T IVNNY MIT XNN DAIMUNN TR DD (N)

IPOND DRNNA IR INK GMY O DY DNNMY (HPAON NHN : 1DND) 10N

MY 1 PPNY) PHRN DIDNL WAPIIY DINXINDY OMIMNINIY NNN YONN

199D MATVNNN MDY ,NINMD NPADN NNIND DM .("MIIVENN

NPOON NN Y25 DN’ MNVIY PN DAMYN P2 INODOPY D TOND
NINMD

,PNYY GMYY DIVANNDND DMNY OMNNIN DMITON YOO NOXRND 050N (3)
IPON DY MIYN YAV 1) DY NMIND PN DD DY NI NNDPY 1953
TAN D35 N2XNN IWIRNNY INND (79523 4MY” : 1ONY) 1N NPINLYONN
DNDN GMYY NPIdNA YONN IPON XIDN DX PNRIND DINKRD DOMYNN
NIPNIA (749N MY :1OND) TR NPIdN IPIN RIVND NN PPV XD
DXOMYN NMIDT NN IRD NIVNA ,DX9MYN P2 PN OITON NN ,NNIND
MYNNNA :2IP) QDI NN PO DPONY DRNN DMV DD DN*AI
GMYN :2IP) H2IN (ADNA GMVYD 1M GMY OIT-DY YXIY NNMN DIVWYN
N Sy NPIvN SONN IPOND 12¥H MIADN 1) MMND TNYa Hap> 1oN2
DIDNA MAPY 91952) ORNNA DIN ,I0N GMYN NN D (NDNRD YN
THN 952 9032 0MNVTIN NN MITON PNINN OO0 WAPI 0N PONRN
MOTIY 1) NN I0N2 MY NMIDTY 12X IWNRD (1) : DININ DMIIPNIN
YAP 12 TYINA (2) ;NOND DODNA NYAPIY NIPN DY DD gpdna
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(3) ; BCM 60 Y¥ 9p>N2 1 5 MNM MTINY 1M IXNA 2D 1999010
N2 IN NPINN T0Y YPO> 12 TYINI IN DNDNN NPINI DPNON 12 TN
JVRN DOONA DOWAPN DININ OV ITY

MY PORN DODN MNNN NN DYDY AN P, TPRINK NN NDOY901N
JONINTINY ORNNA NN NP DN DX P0Y 191 19-DY NNNINN NN
9195 NNN PNVNRN DIDN Y9-DY MNIMAPNNN DY NI9ND NDOWNT NPINKN

AMYNN DIY9NN DIDN2 NINAPN NNINNDY MOND

MM ,GMYNN 2WINN DI0N PV PPNRD DIV PA 1PN YW NIpna
720 PN 0O0N

DYOVINN )T I9-DY DMNDNNN ,DX0NN DIYYNI XY NHNRN DO0NY T8 DO
VINA NNIYNNN ITON IWAPN ,D0IV 1IN I DINN 1T 9-DY DINIDVYNM
.02 POR DY NIPNL TN GNIV PAD 10N 9NV P2 NIND

MYNN DIYaNN DOON DYDY TY 9PINT N PN DOON

12y ,0/9NKY 1NN NPINZ PNMOT PIAYNY WP DAMUNN MY Y35
DO0N 299 GMYN HY PIMIONNM PIMOT DY THXA MNNND NI
VNN

,DYTTNN P2 NPIZNN 5 .09N TPLIN IPIN I NHRD DION DY DNN PIN
MINAD NMMN ,PYINRN DIDN2 MIAPN INND ORNNA PINAD YHON ROV
DODNA MNIND TMINOMIAN INDNN NOYO DY MINIAN YD DNNNI
NPIdND TN P2, MYINN NDOYONT MYIAP DY WYY NNIY TN NONRD
TN NYIAP DY IX DYV (2)2 P02 MNIRD TVIND) NINTN NRIPND ,7MI9N
212> ,9D52 NHX VXY DMVIADIN DXPNNY YINI PHNRN DIDNY INYID
NHNRN DION MNNNY ORNNA NIDY NNN NYIONT PN IR NNAND
NNV IN NIN DY NIPN VYN NIDPNN) NP NINNN PMYIP TYN)
MIMNID MNN NPIDNND ,NPIDNNA I XD INMINNY 3D .NPNIIN

225 IND

YOMY 92 T SY NN GPINAY DN NPOON PHI0N Y3 ,NYTN NN TYND o)
Vs

N NPINY ONIWD NN DOPNYI NMINPO NIHPRD DOND DN >aMvY
MANIPN MPTHN NN IPPYA DO DOINONIVIdON DIPNYN YLD
INNND NNDND NN MYSNND 1) XYY N JPONJTP DIND ORI

.DYINNDY )T NMINPY DY DMIODN INNNI,NRINMD IIN XaMY DV PIPYN

YT DN MNMPYY I NPION MIODNI NMIVPNN 71271 DOVIAY
N9917N NNXY EMG 7% DY WP DNNIY NP NXRYPNY DO0N 1271

b))

(1)

(M

Q)
™)

()]

NIN»

(N)

7.5.2
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D501 NOIWYN 9272 DXV L)D MO DD 7.4.5 PYD NN NIV
Y9 (2)(0)7.5.2 PYO INT YT TIT DINNY 1) NPODON IWAND NNIVNY

L0 VPN NN OYAV 1) NINMD OMIDINN TN PPNV NNON PnY (2)
129701800 NNYY Y P-DY 192ND DMV, MOV DMIN) DY OD1INN

NN YARYNI NDT NPT NON YT ,NIINND YT 20D —11 (1)
DNUN 918 TNXY TPXNIND D20 DX MY OTH NXIONDY 01PN
DV PN YYALN VN NPN DX MYPN LNG 2015-2020 0nwn Pa
91N D1 DPINNM LN IV NIIX PN MYNNINI XA XM ))TV
YTIN2 D»NONY MAN 8N JPNN1 vIdwn .OYIND D2 NIApY
Y NP2 NP XNV NN JPNN DV INNPN Oy ,2026 120VID

P IR DTN T80, 099 MMCF 700-750

YHYaNY DN VPNINN YAV 1) )T NXMN 2017 MY HPYNRIN DN
PYDI LNMND) NYHPN D> DY TPNIVIN NTIA DMIPINNN NOWYN
TOIONRIWIN NOINN NOWN OV NN MYNNINL (YD (N)7.4.5
VP90 YAV ) NNIMN YT 2020 MWN SNN LJD 1D .DYOyanh
PN MYNNNL ,0PD )T TINN DD MAIN DX INNHND N TOND
SN D12)2 (NI2IT MIND) 37HN) DY NO9INN NOIWN NN H2NNN
5NN T2 NHRMPN N99INN NN DV )TN T8 DWHND Y190

.DYINNN T HY MIVP NN )T NN 2020 XOVN

DNYN MINY PN IR NP NYYNY XN OYA0N 1N 01
TITRY OIPN YIDWD 1T 1IN NN ,NIIND DT 20MY T3
,2025-1 2024 ,2023 0%»wa BCM 4.5-21 BCM 4.6-5 ,BCM 3.8-5 Yy
N2V )T TIIV OYION DN IPOY ,2025-) 2024 DIV INNRNNA
N1 (BCM 1-5) LNG X122 nMpn nndm ,(BCM 3-5) YN
NN NTY DX 09910 DN DMNNIRND 0NN .(BCM 0.5-3) D181
799N NOIWNS 2INK IPRY )TV NN NANa N8N [ Risha
M ANNY BCM 0.4-5 S¥ 1Oomv mnda 1) poom TN

DN NPNMYYN

DN D PIY 2024 92020 UHIND NDTPN INDRN WY DY NyTINa
NN N2 oy, TCF 12-52 1HN) Risha NTWA (gas in place) »yavn
N2ONN2 NHN PXAND MY NMIANN NMNON T ,39% SV
NN DN 57555 HNYTINA PN 7 NIRN Y . TCF 4.67-51 mnonon
YT 5V TMINDN VAN NIAN [Risha NTWA PN OYaLvN BN
NPNN NMIIAD YINN Y52 NMIVIVOND NN NN MWN (NEPCO)
MTIAY WIATHOY NP MDW DY NIRM LT OVW NN MNP NN

.7A00 SW e NRn NEYI YW mMava hv1 mwn nv2nb o°n1 by 0°o01an 2025 nwh asnnan 120
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NOVNY SV I NYPYN , DNV TV WIND MIIYYY NOIPND MM
PONo ,2025 92IVPIND (AT TN 2.8-D) VT TINODN 2-1n
Y79 YW NS VAN NI2N Risha 7TV DY GON NN NPIDINN
nan oy AT YD 174-5 Hw 702 npoy Sy nnnn (NPC)
MINAN DNIYN YIIN TONNI MINA 80 MITPY ,1PNMNON DINYTPN

YTIND .PIIY Y9595 72WNa DOINND MINN NININKRD DN — D8N
,38%-2 DV MWOWY NYNIM NOYW NIV ,NDAPRN 2023 T20VID
Y2VNN .2025 92DNT YTINA 12.3%-2 YW MWD MXITNA DT IND)
N0 OV NINN ONY) 2022 NIV IRND 1DWN 67%-D TN MMPHNN
2INM (2025 MHWA 48:1-55 2022 NMIVA 16: 1-91D NIN IDTY TINN
1) 2024-25 D0ON MWD 190 ,DXPNY WPIN NOTNN DY INONN
NONNON DMINN AT TINDN 161.2-0 DY Ty (12 30 Ty *»a
NP2 MNTHN MDNN DNX NN NPNYON MNXNDN DY 127 NTNA
99T TN 8.5 by DY MINNDN DY ,NININDIAN YaVNH YIP DV

.31.12.2025 Y9 2

D»¥OINN MNPNRN TNNR DY NYIYN DITRD D2 NORIANN NNOONN
WM 2023 MV .NXID NOYNI 120N NNN — YIN YIVND DMINND HY
LI TINDID 10.25-5 HY NOWH XNID NOYNN DXINN DY MDIINN
SV MAapNN PV ,MDIdNI MVNIT DT NON 2024 MHVIAY Tva
DY A2DDN NN NNYD MPADY 197 DITRN D2 MNAD HY DYMNN
NOYNN MOIONN 2024-25 DXDIN NIV, DI¥N DY 2DINN PIAN 2
3.6-2 YV TOY ,NNTIPN DX9DIN MY ON* 45.5%-51 1T \NID

.2005 W INND TN TN ,I0NT TINDMND

, D20 DY DI MO N2 NN NYINI DN NYHYD HY NNOMP
YN TN 2024 INI29 YTINA .DMNY DINDINND MIXNDM MYPYn
NI9NDT NPT AT NPMPHIND DY DIDN NDONN DY D8N NOWNN
NYPYN MYNNND 1PV ,I0VT TN 35-3 18NN PYnd 0NN
YTINA 901N .NNON-ON DRI NIMYL YA INN NNPNY LPNIN
YAVNN YIP OY NNIDNY NYIN D ,DXINND NOWNN NYTIN 2024 XN
YTINA 40N .ID)T TINDNI 8 HYW TOA XIDN NN DY MINMINDIN
VPN TINDN 7.4 MW YPO NDIAN Y PRN TINND YN 2024 XN
MNN 2025 92021 YTINA .NNYIY02 TINND NIVNIA DN Y
NOONN D PN WA INN MN’AY MANIY DIDN DY INVPI DINND

AT TINDMN 30 DV NYPYN NOOY 001NN DY

SY NPNYYNHI MIAN DIVID MINNN 1IN PIY DMIDIIN DIPNYN
-3 Egyptian Natural Gas Holding Company (EGAS)) D»sn
OTINN 9 ,(Egyptian General Petroleum Corporation (EGPC)

(2)
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40%-5> DOYD NP> Eni :DN DNAY OMIPYNY ,DMNINDdA
1PHN AXY Zohr NN NN NN D8N DY NYDDN 1N NPIvNN
-1 PN XY WDDM vp119 NN N9wann Shell ; Damietta LNG-n
NN N2OYaMY Zohr NNN 10%-1 Np>innn BP-Y ;Idku-2 LNG

.Atoll-Yy WND D> iN0n

NVPRPINND PN MIAN DY INDND NHYI MNINKD DNIVA
NYMYNPYNI DN NPYIND NPRINK IWN) ExxonMobil-y Chevron
SV NYNOVNNN LN MM L(NINKRD NYYD DMINN SV NP

.(ADNOC) »an7 1N (QatarEnergy) INOP

61.9-51 NNONON DMINNA N NN 2025-) 2024 ,2023 DNVA
mapyn MOSYN 185 .AnxNNa ,BCM 62.7-5y BCM 62.6-5 ,BCM
aNP 2025-1 2024 ,2023 D)IWA YYD MPOVRIT N NON, 0PI
,BCM 42.4-5Y BCM 49.4-5 ,BCM 63.3-5 5y THy D802 1N NPon

202380 NN ,NYYNY (2022 NMwa BCM 67-32 NXNWNI) NHRNNA
Sy IV NN POMIPNRN YIPAD NNNN DT OMINN DY DN NN
NNNY NPONN NYPNN) 2017 NN DMINNI NP NHPND TN PV
MPOINY DNV DA NNN NONNN NYID DI 2024 MV .(Zohr
NNAY NNONI D8N 2024 D>I9N2 30 DY PN YWTIN ToNN Hnwn
NIMY NDOWNN N L2018 TIVPIN INND IMNWYNRIY) LNG NX»H
,2025 NMIWa MDY DNYN MPODN YNND YT NPMYHYN MMND
NN NIV 12, NN DIV NPIX YIIND DN IVHNYN
DIND2 N PYIN,DONINRNN MY YT DY GMYN YIDIYI NIDN
PRY DTN YA NUYN PO TY MINAD PRNNDY PYNND NN
V12722 NOWNNNN NMOYN T8O, PN MYTH NPMYHYN RPN
PONY NOVNNI INPON NP TIY NTID NN TIMPNN NPIvNN
TINIRY NYTNNNT MINRND NN D) D ,MINVN NPTOND
D2 VINOUN DINNNI IMYNYA J9INI YD DN KD ,NDUNNN DY
0) LNG N2»5 Pwnnd TI08N D218 3 )1 MIIWNN VIR NIND
THOINN 1) NN MIONN DMIND,1IANN DT> 2V .1IPN NWUY2
NOVNN MIPNNN TAND WYY Ipdya 2027-2028 0N Cronos
D2 VIOUN DX NN DN INIRD DY GR DY .Y
Q012 .12 OPWN INMD 1 NPIONRD MIND VPN DIV NMIYNNNI
N20N NTTIVNOY,NNINNN TN T VIV NNTPH DI NOVNHN
OIVIIND DYTOHIN NYNNN ,WIPXAN NIANTN OYAV DY 159 DO
N PNRNNY DXDDY ,NPIvNA NI DY 2IDPW , NPNOVNN MNTM
MYTN T NPDIN IVIN XOW DI ,NPTNI DMPN DN PV IN AN
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MTYN DYTOT NN WPY P 109 RN DI DINDMP NN SYVPNIY
.D¥PanN

n’5 oy ,Damietta : LNG »pnn MY DI8N1 0939 ,2005 INND
n’o oy ,Idku-y ,(MYS> BCM 7-3) mwa N0 2 5 5w ndin
1PN NDYONN (MWD BCM 11-2) Mwa N0 92 7.2 H¥ NN
-y EGAS > by nptmn namdm ,50% Np>tnnn Eni 0N Damietta
MM ,38% 12 NP>3nNnN Shell X0 Idku ypnna N yann .EGPC
.TotalEnergies-Y Petronas ,EGAS ,EGPC »1 by npymn

oY TRV 070V 13 DY WY YN 08NN LNG-N Ny 2022 mva
MDY, PMIPRN NPIdNA NI APY,2023 NIV .V PPN 7.14-5
3.38-59 50%-1 9n12 NIN LNG N8 HONIWM 1N NI 9712 DY)
,2024 TIVA .DMPNNN DY NNDPN TON 30%-HD NN — NV PN
INND IV DN 0.54-0 Y ,0%Nv 9 Y Davd 19 LNG-N Ny
0PI 0.45-5 INSY 2025 MW ,DMI9N WTINA PLIDND POV
2024 599N WTINA , N1 TN DTN TONN DN NV NIND D099 9IND
N NPHIN MYNNNI MY ,LNG Xa»H DNNND DXINNn N8N
SV NV DM 2.87-5 DMINN NN 2024 MV ,DON TOA NN
2025 Mw3a 2017 MY NN NHYIY NP DM MNON L, LNG
11939 9-5 DY NOW NIND NN DN TWND VIOV 29197 MNNON

ATIND WD 91% 00NN LNG Hv o

,(NOYI MND) 1790 NN D NN O8N, LNG-N X1 789
yoPNM EMG — 02010 w1 IRV 1) DY MOT) NN NN
(AGP) »29y70 1IN NPN HY )TN

GURD ANV T RN P) W0I-MINIY NN DINN L2022 NIV
, XY 0y .BCM 4.3-5 5y 1oy D8N DY 1N RIY GTIY TUND (IR
NINOTIIY NOY 1IN NI IWNRD I0I-NINIDY DI 1997 2023 Mva
-521 NI 0ONON 2024 MW (2018 INHD NNHWNIY) BCM 3.5-51
mv ,(BCM 13.2-55v )y : p) BCM 1.4-52 XX BCM 14.6
YW P) BCM 1-52 XM BCM 21.4-52 X)2>0 DONoN 2025
D) 1) YV DTN OONN DRI NINY O8N (BCM 20.4-5 Hv
10.4-5 5¥ NOWD 20%-52 SNV NN DTH 2024 MV SNV
.BCM 9.2-55y 1y 2025 mwa) (2023 mwa BCM 8.68-51n) BCM
POV XITYD DY ,ONIWIN 1N NI NN DYTHND DN DMINNY M
NN 92 5V NONN NTIPI NONY) WY DX (1) P2 NIND NN NN
YT 7T ORNNN 900 EMG 280 9915 ,0098190 Wy ORIV
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; (WY DND DTN 229YN N XY 12NTOY PNV 1IN NN
2V AN NIANIN 1IN NMMNY NWIAD DN DN NHN, YO VN (2) D
DV NHDN NN NIIYN TN NNNN NITY ,NMIDINM 9 DY .0MINN
NI HY PNONN NNPN NN 929D N NITY .Mwa BCM 12 Ty
.Mva BCM 10-5 5y NN ORI DN

DIDN ,DINNY AN LPNINN YAV 1) KIXMY DIDN MTIN DOV
NPOYY ,02I¥NY IRIWNI NIDINN NI NPNMIN NIDPN NRNPN
2YY (2)7.4.5 Pyo NI EMG

19210 205D N2 MIVPND ()]

19PWNI EMG 798 S 1990 NTIP) YN OYAV 1) DONNY ©dnoon (1)

YMPY NPAONY DOON NIV PIAY NI P2 ONNY 28.5.2019 DY
(72019 DN Y PYDA PY) (Interruptible) D987 XY NON
NTIPI DR TOINT DRHDDY DN NDRNN OYIV I NN DY IWPI
DINNY DN DI NN WX NOPYRI EMG s DY Nvapn

EMG M8 mysnxa

N MND D02 HY YNIN DPYNN D ,INPN PA,YaP) 2019 DODNA
NIV MAMNNNY NAd, )N DY NOYIND NOIYNI HYHA DINNY
NPHNDINI NP I DPYND

,2019 DOONY NADIN 1731 PAY PV P2 NNHNNY 25.12.2025 D2
DODNN NP TN (N) : 20 OTPID TY TINY 2019 DOON NAY
991NN DIDNA INITIND ,NNINN NDPNN TN (2) ; PNIND DRNNA
DYTTNN P2 NIVAN DIDN ININD DRNN YAPIV 19 10N VNN

AoNY (V) PO VLN ,5.8.2025 OYN

WP YLD DN PYN OPIYY NNVIND NVONND DNXNNAY TYNNI
NPYM PORIYN NIOINN NIIYN MYNNND XINY Y0PNID )02
PYD NI NOPYR-TITUN ADWNN YOPNN DY NHnpnn Ny
P2 0NN 18.1.2021 D2 ,(7N8WINAN NVINNY :\oND) (1ONY (2)7.16.6
D2 PN WX L (Firm) 2NN 9021 DY 159N 0O0N ¥HNN N1aY
DININD PIPOYY (7199117 8PN 1Y PYDI PPNd) 21.12.2023

S biap)

POPYR-TITUN 010 NIINN NIIWN YOPN NXR DPN VHNY - N
119900 D500 MXIINY 92 ,("aADWnn yuPnNn . 1oNd)

DO (1NN D02 DY) NI IMPY PIDD NIAYNNN VHM A
DY NMNIY MY )TN NNNNY DN NNNDND POV SYIAVN
BCM 5.5-5 5¥ »mv 9’02 No9NN NOIYNI1 NdOY01 NO1P
NP T OWWYND NNNN L (7NDIDAN AMAPNY OND)



86 - N

P2 N9 MNTY NODIAN NVPN A (Capacity) DIWIAP
YIYNY OXNNA (Throughput) S¥1931 OINMNY DN NINd
2 9NY) NYD NYN NITIVY 29D ORIV DYOPNN NN
YMPY PADY VAN NAMNNN ,)D 1D 130,(79990 §r9ynny
NS YV (Interruptible) Y271 D02 DY DXPNT KD 1IN
NONT TPNNY NODPD 1992 ,717D7021 NODPD 92Y0 MOOD
DN NYIO P2 NN ONTY NNINNA NN NOIYNIA

131 7551010 DO0N2 Y12P5 HY92 NNPY

TVIND VNI VAN DY NMIAYNNN WIAPY NN DIYNA
9-HY 1N NNITD NYINM ADIWNN YOPNN DY NNPNN NPOYN
YO NYN IR L(7HNRTNN NIND N7 :ONY) NINN DION
SV NNPNN MY NN NPNT DXI1DY DY 373N YN
, NN NONN TV DT DY DNT DA, A0WNN YOPNN
ToNPA WPN YN NPIHDV MPPN Sva N P NND
ININD NN MTIAYN DX YNIN PPN NDTY APY 1), MTIaYN

2INVAN 28PN YPI DY

NPXN VAN PAY NIV P ONNY 4.8.2024 DY, 0T Y DY
PON P2, Nav XN AN Pa 1Y NN DO0ND
56.5%-2 MNVYN DIDDA ,INM 1NN DOVPNI DXIMYN
VITNAY DXIYVIY 92PN NIV MIDNION MDD NMDYNIN
oy .NTAYN MNINIAY YaApN av 2025 HDY WTIN2 .MTaYN
W INYIN NNVIN AXNN DY) HIND NIRY Y¥IN NN
TAWND NI RD ,NYVTN NYNR TYIND ) .LPMNI9 MTIAYN

LOPOIAN DOV NN TON RIP KN, MTIAYN WTIN NN

12 TVINN (1) 1PN OTPIN TYINI OMPND> NINNN DION
0NV 8 MYNA (2) ; BCM 44-5 7PN DINNY NOOION MNON
NI2NN PW NYPA DY (3) IN; D192 NNIIN NDPNN TN
OY02N NYIVPN NOTHIN DY WIID> OOTINM 7PN 37N DY
NOIYNY .ONNNA DTN Y5 () PO NIOVN MNON NN
YIYNL INPD DY DIDNN NIINNL SWVIP NN XD ,N7aNN

SIYIN NN DN PV NN NDPN

MN OMYN DY OPON [ NSVINN NVONNY  DRNNA
AWNN YOPNN DY NO5DN MOYa YA DMV
IWI-PNYY NIN-NT DIYOPNN NN YW NNTPNN MDY

N

MMBTU-5 MmN 72-3 5¥ TO 9y DTy MNP0 130 1 5y 052070 NHNNM NNDPN BT AYTH MON TINnd oy 130
ST XY NNIRN MM ,Mwa BCM 2-5 11 N59NN NTI¥ 10N 29Mmy MyaY NTmyn NODPN ,MTH NN TND 10 2 iy 131

YOPNRN NPPN NNYYN DY
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MOY2 59 SN D0 MINRD LPNINT DMOYN NIND
AN YT-DY MOV ,MITH NYON TVINY D) IWUN 0PN
177-5 0 »amvy pon) Ny 1IN 1.1-5 Hv H55 o3
DODNY ORNNA (N7 DM 30-D NN PN ,N7Y 1PN
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TN 99T PO 8.1-5 YW T NHann NN 31.12.2025
VP92 YN NND D, PIYd  MNNIRD IMPYA NPON
GO SYTH DINY I PN PIIND MMINVIAN ANNIN NINIIND

2090 MMNKD NI

DN DIYYT MIIWND — PNY 29 NI YN P HININ
MDY NIPUN-TITUN 0 JOPNN Y NNPNN MNYYY
PN AWI-PNYY IIN-NT DIPOPNN NY9IN YY INTPIN
SITNY 9 NN YN NN N DMbya Dann Yv
1999, WNNNS 3 MHINT 93 PR TUN ,TIY M99 PIN NN
2Py XD L IPMNN NNV 19INT WHRNNIY HVUY 1PN N
N9 SYVPN NNPNI MYPN 021259 MY, 0V DIIM)
AN, MNND MNIYIN MNWH Y9 NNPH NMYY NN
DPIMNGA DINPY ,DOUATIN ONPNOMNIN DINYIND NYap
3INVAN 28M2 HNYONY MNNNAND ,D3I8NY NINPNY 1D
19193 SNINND SIND NINY ¥8AN MA9Y) NN INIWA
55957 MIPNN 23 MNT 3 PN 53, WA NP (N AT NYIN
ANY 19INT YHNNNAY MMV 1) ,)P90 IN 193 ,13Unnnn

.N73N3 DN DPRY DINY D3NN 2PY IND ,1PMAN

DXAMVYN 1NN DXAMYN 1Y, NNYIND NVONND ORNNA
moya M YW NPON NNLINY NPNPIL MM PNDA
121,919 (2)7.16.6 PYDI NNIND NNNINRN PNVNN NNPN
DODN Y9-2Y NMANNNNN PON NNVLIND NPNRPII NN
NTNYN NIINN .NO9NN DODNA VNIND YON NN
TN TIIND 123 TUN ,DOV0 IIND OXNNA NPRPI N2

DY 26.7-5 DY HD TO DY MITOW ,MTN

VPN OYALN TIN NIX» PO DN D ,YaAPI NIYINN DOVNA
NN HVIAY ORYI NIV 7PN ,DOINND JNIND VP NN
21000 P2 VANID NS DWWNY N9 NOMNN DOON
DY NNPNN IMYYN 120% DY TOY MIVN D1DDA ,DTPMN
SV NNTPAN NPIPY NIDINA )IDPYNR-TITUN M1 YOPNN
DYO0N NN IVI-PNYY TON-NT OWOPNN NYAON
MPNN DMLY P2 VAN TYIND TY DIV NDOVY
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DN .79 DO0N NNN DN NNIN PHI) NIXD INTPNM
YTINY N, D810 NISMN WTINY NO9INN DODN 91022 INKY
NOIYNA NPT MMPINY NO1DPO DXNNAY 1992 NN DION

DY NMNA NONN

DY ,DMDN DYNN NN NIMN NOMNN BN N
DXNINN 9D MWPPNN OD NHANY PIaY NIDn L14.2.2021
.192INN B50N YV GPIND NN OONNN

SV NNPNN MMAY NNOYNA DHOVMN DXDYN YpI DY .0
,20¥ ORI NVNN NDNN TN NONT ADWNN YOPNN
9NN 020N NI/ND NNYV VHM TN NIV NINOYN
TONY Y7apna .M 050N YY DYTISN NN 7O Mapya
920X DNNY NN UMD N DXTIND ,NNIND MINAN
D2 .17177122 NYION KDY NNOONY YHIND MOIY NIVNI 2024
11,9701 2,199,V DODN DYTINN P2 DNN 5.8.2025
(YN >aMYI DN XANMY NN KXY SN NIV NN NN
970NN )10 10D 22024 NIV X2 MDY 199NN MTH PoNa
TYM (1) 2PN IMNDD TN ON> NI5INN 0I0N2 MNINND
YOPNI O NNITNN NDNM NHNPHN MY NNHWN
D 19 .1.1.2027 DY (2) WN ; PWOPYNR-TITUN P71 NINNN
N 1Y TYIND TV 2025 MIVHN SNN INNIYOY NOONN MNDT
NPN NYIAPY INNN YD DIDIN 0N NINRD ITONN
SV 9PN 1N 19.8.2025 DM .OMNIVA TINY 199NN DOON
.NIVAN DOONY MINA PO

9 NHINN NNV NN L,NONN DOYN NYdYNN DY 713 Ta
05077 : 1oNY) DMIPY DIDN HY NN DXAMYMN 1NN DXIMYN
DXAMVYN DN DXAMYN 1,911 P2,¥2AP) INNONI,("DIMIPYN
991NN DIDN NNN (NIAY MYNNNI) 1) TPOIND DRI P JIdNOA
’9-HY P12V HY NMAYNNNM MIND DD OYPY DININK P 1)
TN D ,1991NN DIDND T8 PNIPIND | (back-to-back) NN DION
DODNY DRNNI NNDYPN NRYPN DI0NA YIAPIVY 29D 1PN ORNNA
ODIAN NNDPN D ,DOMPYN DIDNA YaAP) TIY .OOMPYN
NNPIN INNDA DMWY 19N DMWY NIDNN NIIYNI MY NY
,69%-1 31% SV DXNYYI 1NN DXAOMWN P2V 19N DMWY P
2y .NN2YPN NRYPN DODNA MAPN ITOY DRNNA NN ,NNNNNA
DMV INNI DAMYN ,NINDPN NRIPN 00N MNINRD N
YO OPONY ONNNA (Capacity) NDIVPN N7 INY JNYA
NY2PN DY O 1NN WP RID D00 1NND NDYDIN NP
DMV N¥IAP DY DIWANIN DD DITON WIAPI 1D .NPDYDIN
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,NINKRD DXAMYN NXIIAP DY NIXIIN NY NPDIDI NP VDY
DXOMYN NP NNODN NYAP NOY NPDY0IAN NANDPN NYTHN 1M
N2PN NNYPN 001D 9952 NINND

1T 2T DXINNT 1) NINNY OHO0N

DNNN2 DMINNY YT TIT YAV WD NN NONN 2.3.2022 O
NO5IDN ,IMIND YAV 1) NNV IWIAND NNIVNY DINODN NOIWNIY
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NTIPI DY ,I7ON P2 ,05010 INNON ,NINMN DIDNY NN
22M0 1V(1)(2)7.4.5 YDA MNNINI NADN NPON

("9 PN NHINNY 1 OND) NIV DV NNVP NN P2 DODN
Jordanian Egyptian FAJR For Natural Gas Transmission )22
1997 YMPY NPaoNY ("FAJR” :191Y) & Supply Company
YNINNI YAV T NN BOY IWPA (Interruptible) O N
D510 NTIPIN T2 NIINN NIIWN MYNNN JNIND) 1NN
1T P2 913 7POHN TP YN YT YN pa Daa
NNON2 L("FAJR 0500”7 :oNY) NIAPYY TimMDA DMINNDY
002 Yy yx¥an’ FAJR D501 %9-5y ©1DWNN 90N 12 ,¥aP)
¥ap) 19 .FAIR Sv¥ No91NN No9yN21 H¥192 0INDNY DN Mnd
NON ,NNNN TVINN 0NV 5-5 11N FAJR D500 napn

N2 MYIIPN MIXNND DRNNA 190 OTIP DMOND> DN

NPT YA 1M NIV ,NNYPN NI2NN P2 DXMPY DOON
TIYPNN D 97N P2 ,¥2P3 INNDN N 10N MNINNI
Wya NAVYY May vy FAJR 050N nMNwpn NHann
DN SYIV 1) NI TN PN 99N NNNI NN
TS PN ON NI back-to-back’ Y02 DY YNNI 1IN Y NNNDN
FAJR 5¥ N221NN NOIyN2 wIdWn I ¥ap) 19 . MNNINXN DIOND
WMWY NMDTYN ITODY DONIND ,PNIND DNNN yNam
NN HY NYIDPN LY AN P ,DY0DIANN NNNRD DODNA
FAJR 5¥ no51MN NN >N mNan nnpn ,EMG
BOE 2 D¥0Y NXIN»1 90000 NN YW DN NI

ATINDY DN MINNNI NI OHYA PaY

DN XD NN NPV NPIOND 131N PAD NIV P2 DOON
NTIPI DN AN DNNDN YAV ) NN OY WP (Interruptible)
1T ONIY Pa 5252 FAJR DY 19900 noavnd Mann
DYYNN D AN P ,Y2P3 INN0NI ("N DIVN :POND)
OV192 DINNY DN NN DD DY YNNI 1IN DO0N 9-DY
X2 DWYYNY MAMNNND NI 37N DY NODINN NOIYNA

N

(2)
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VNI DI0N NNPN .17AN) DIDNA VNVND MYV NMIND
DYDY 1Y ,NYY NYN NOINIM L1.1.2023 DY TY NYNN DY)
IN L PMINNND ORNNA 1PY OTP OPND> DN NON ,1.1.2027
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) NN2 NP YA PR DO LTYIND ININ OYIVN
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1) DI0DN2 NI NPAMNNNN HI2 INY DN YD) ,79N3
28.12.2025 DN 1N5N1 D PN back-to-back’ ©01 Dy
PNON NINNN NDIDY 9D ,AMN PP YAV N MY NITY
P10 WIVUP DN P JTPD XINON NDONA 2026 TIVD DOPTIVN
7m172) BCM 4.2 NN ("PAY 119 997 1 191D) POIN NMY 9ay0
AN )T P2 NNPITNN MPIDN D NN ,)D NI (2025 MIvH
noIYNY 7252 (interruptible) 987 WNRY D02 DY NN
ONMN T NI 50% TY 1N oMY NP 2026 NIV ,NNIND
DODN MNXMND ONNNA NYYN 1IN NON 1.4.2026 DN
PYDI NI 23.10.2025 DY HM DY ONMVY 199N
N99YNN — PNY % NN Y7913 1232 NINIR .DYD (4)()7.5.2
1P NINNN NDIAPA 1IN XMV HY NNEPNN NYYY ¥l
19993 PINAINITIND ,7NY 939 NI Y9197 N3N 1IN 11499
019 DNNPN DN 190N JY 9N P2, 001NN 7Y
SUNTY LATNNRD NDIAPA OMANNYN 9272 N93NN NIV
ANYY NN 99, UNNNN MINI NI9¥NN 99 MNT Y5 PPN *5
DONY DM APY NN L SPMIN NNY J9IND Ynnnny

219301 NVYYYA DINY

DIN¥NY NOIIND NIIWN NITY PN MANNYN DY WP DNO0N  (3)
D NOYINI INIYY NN

NOIYN LPMIY DY IWPA DIODN 90N NN 19.9.2024 DM2
21912 VNN (YD (X)7.2.8 PPYD INTITIND) INIVID XINN NINNN

NIPN PRI GNNYND NAOPNNN PO DOON DY DHNN PIAY X
7N MY ORIV NINHD NINN NOIWNA NONT NN
LSOPNY9N 11119902 MONNVYNN 89N : 1YND) OV NINN
PIPOY IUNL(NHRNND 7NN NN ,1NNN NN
SYIPOTD
1D 341-5HW TOY DN LPNION PN MONNYNN DI
NNPNY TORINK 7NN NN NN 1D ,¥ap) §9 132997

q9YT Y 331-51 VPNION DEPN NIPN MIOTIY,2024 12121 YTINA DHVINY NIDINN NIIWNY 350 YOTIN TPON NNNINI M PIyy 132
(VP79 100%) YT YO 341-09
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X2 XMV TO NINNN NN DHYN NIV VPN DIWVIND
W ONIT I NOINTH NN NPINNRY NHYIN

NIaNKY DPMY NN MMOVYN DaAPY THIROT NN MY
PN X2 DXODN DMITNM NN MONNYNN NIY NINN
MMM MOND ,NONTH NINN DY NPNNNM NDYINN TN
,DMYOOY DYTTS YT DY MY ,NONN NN NNPY DN
DODN2 WAPIY NMPNDY 1NN 19 DY) NMIDN NN YN

9D MONNYNN

WMPNN D NN OIMYO NIAV NI 31.12.2024 O»
MANNYNN 050N DY 9PNy INDNID OWYNNN DININD
Rlapakl

Y02 DY, NIV DY DODNA YIWPNN ININY Y9NV 90N Y9MY
90N PAMY PAY )N MONNWNN D50NY ’back-to-back’
NHMI2 MONNYNN DIV DMNY DIPINA INY JIINY Y9NV
NOW YD1 D150 PHAY T DY VPNION DI NMIYY NIDINA
TY N ANV PON 0PN 100%) 9YT P2 353-5 Dy oY
NIV (AT D 30-5 TY NIAND PN AT PN 176.5-5
N2 0PN NYTN NP NMDNDN DM NN WHNN
MLONN NYAP MNMNNND DRNNA PN MONNYNN DIDNI
DONIT P JTND AN 191 Y9NV .IININRN DIDNA WAV
WP KDY, DMV DXPINA DOY0 DMDNN DINRNNN NN Jap5
NN .N99INN NIIYNA 1IN NNITNA DNN THNX DI SV IPHND
POY SNN DIVWYNN NN DOY XY DM NNRNIN THNI MIT HYav
IMNI MM DY I ) 1N MANNYNN 00N MO
1IN 99N TN 90N TN DV IPONI IRYD WIT NDNRND
YA AN 295 (MIND DIDNA INODINY) NN NI
NNHVPN NRIPN PN MTIN DXOIAD . INHPVY NN
NMPN PNY) VPMIN IWANIY ,NIDNN NN NIDVN

9N 1T PYD IR ("H2DNN

NN (7AMYPA N9ANAY ONY) NIV DY DNWP NIaN
NYIPN NAY NIN IMIPY NPIONRD DIDN DY NN NINNN
199NN MT DHYYN (74917 NAMINN BIDN :1DND) NIDN
DINNVY DN MND DDA DY YNIN® GONN NIOINN DION 29-DY

199NN NOIYNA K9

WIOPNN D NN OIMYY PIaY NN 31.12.2024 02
90NN NO9INN DOON HY GPIND INDID DIYNNN DININN
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NON ,25.1.2034 DD 1Y 1N QONN NINNN DIDN DKV 19PN
2 MIMIAPHN MNXNNY DNNNA DY OTIP DPND ONX

WNN JIMND SAMYY DN YAMVY 1M NIV ,NNYPD MHann T

090NY PPINNY ONY) DMPN DXNMPYN DODND NN DY

172NN MIAYPNN D ,AMN P2 ,¥2P) INNONI (789U N

90N Y9MY DY) NIAY NOWYI GONN NOYINN DIDNA NNIVPN

T8 YN 0N WOND back-to-back’ D02 DY YD Yamu)

NADNN NODPN YD INN P2 ,¥2AP) 19 .90 NIDINN BIDND

NIV TN PAMYI 90N dAMY Pa DMV DPHNI NSPIN

NY DNPINN NYTN DIPOYYT NPMIDHNON ,NMIDTN NN WNHNN

IWIAPIY MOLONN NYAP MMINY DRNNA GONN NIIINN DIDNA
.DYMPYN DOOND NPPNA

7IN-22I0 NN IPA DINNY YAV D NONINY DINOPND (4)

XY VP DY WP DNIDN IODN MNNI 2025 TIVPIN YTINI
2 )9N2 VNAMD (DYDY (2)7.2.8 PYDA INTITHND)

NAPNY DODNA VHM DY PIAY NIVPNN 23.10.2025 DY N
9N NVNNN YAV 1) DY NINN IMPY NPADRII NN VPN
0507”7 : MY (4)(0)7.5.2 YD PNY) MXNI-12IN NN P TI1T
2/2014 'O NVINNY ORNNA TIVI NINN DIDN .(7"N9NN
WALN VN PYN OIYY NNVIND DY 372023 'ON NVINM
2PV VN YND (YN (2)7.16.6 YDA VNOND)

DRNN) PO MK VPN AR OPNY NN VAN .1
oPON X2) PV DY NPYN .NE9INN BO0N MXMNY
(791 »amy” :15NY) 1IN NDNNA DIMYN KD DV
ONRNNA PN’ NN VP NP DY 551ON PPN
,MIN-1IN NN IPA DN IMYD NIRSPIN NI
DNPN YAPI NONNN 0O0N2 13341.8% DY TN TWN
WO 134609-5 HY H51D 7O LPMIAN NNVPNY TIM
172NN POM 9T PO 254-5 99N YaMY PoN) AT
YAPY T (7799990 2X8PNAY 10NY) (ADIT )PDIND 43-D
NN YOTYD PRV RN VO YD ,NO0NN DOONA
DNNN2 ,12% DY MDY NOY MYV TIWINN DIPNN
TTAO DTHNN SWIAND T2YN) ST VPN NMIDYD
DNNNA Y$ID DWWNN .(DODN MR POYON MYYI

Yoy Y DY NYPIANN NINYPNA MDY NIND [, NNANRD IRSPIN DY 99N YaMYD S¥a0N 1N MY NYNN 23.10.2025 0P Y DI
VPN INNY DXNNA ,)NNDT DN DHRNRNI NMDTN OHYIY NYXIN 1P NNIIONNY NODPNY INKDY ,PIN-YID DNRNDI IO
.(19NY (2)7.16.6 PYDA VBNI) FYIAVN N PYN IPNYD NN DV 3/2023 'ON NVLONNA

.22.10.2025 DY DY PYHIN YYD DNNNA AT DIXINN,INTI I ,N7YA DN Y91 DIPNN
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31.12.2025 DYY 1123 TWND , 000N WAPIY TIT NIAND
TN DIPNN NIN) TN DIPNNN 50% NN
YOMVY )0 10D (VPN MNTPNND OXNNA OOV
DNRNN2 GMY 9I) )M N2 THRYND DOWITI 99N
NMAYNNN NNLIANY (NN VLPNINL HONN IPOND
9-HY NOLINN X2 DIMDYNDY LPMION NI NIV

13505010

NN DDA DY NN OMPY PADY NIAYNNN VAN .2
Sy MNYDY 90N NRDND PNDY SYavn WY (Firm)
MMBTU 175,560-5 5¥ qp>N2 10 NPO02 NP
T DVYNY NN 13¢(1nrer0an NNAPNT oY)
"7 (Capacity Fee) mD0an n)2pn )1 noHdp
,(Throughput Fee) 5192 091N 1N NN )2 NN
0 YNNIV DDIPNN NODNN YN DNNNA
PO0Y VAN NAMNNN L)D MO LNYD DY NOTWOY
) NIND YV (Interruptible) ©XNY ND NONN XMPY
PO PNIo1 ,MODIAN NNDPY IIYN MO
WIPN 4PN NIRD ,NO9INN NOIWNIA NPNT MINY
DN HYD May) MY> BCM 1.8-n NN NOV
LPNMI DY WP NONN DIDNA HN) DY WPV
OO PH2 L(7MADNN MIMNONT PND)  (MIXN)
PX2 NOIN PN PIAY OOVYN MADNN NIMNON
INPY NMNID ORNNA DN XD NN YMPY
,Q0N2 OYIVN DN MY OT-DY YaAP»Y 195 O]
NNSPIN NYYO DRNNA) YONN NPONA PNIIY RYON
,MINY) VPN MIPNN DY NYINT NMDYA (1N XaMVYD
™Mo ,0PMI9N MIPNN DY MNP NPMDY MONON
2NYNN NN PHII NNV DMV ,DX0NTHN TINN
VIDVN NYYO DRNNA ,DXONTNHN MINN NYYoND
.199)NN B50N2 VNN HON O

36-n NN XY HNN NODINN DIDN 9-DY N NN 3
(8) D2 MNND GPINY BODNN NDND TYINN DXVTIN
799NN AYIND 17 \oND) YD

25% H¥ MY NN MW (T 11D 15-3) TN PN NPONN 35% YW 1YY NINPII MY NPHYN 19200 )T NHONI
’9-5y DYMOVYNN VXA MNTPNND ORNNA VPN N N9 DY NNNAM NN MY (AT )PP 11-3) TIVIND PN NPYNN
ADYT DA 6.6 -2 NN TNNRN MWD NN ,NITN NN TYIND 13 .030NN

N MUY WNIND MDY ,NMINI-1IN NKBY IPA NOINN NP NN D>THNT NNV ¥IPN 1INV NIPNA ,NI0INN DIDN 9-DY 1 PIYd
DN XM HTHIN 1P NY9IN NODPNV 53 1P NIDIN MIIDN IWPNNY DMIWN DONINY NIDNN NIIDPN NN YINN TWN YA
LONNN2 MOYY PDIDIN NDIDPN NIYY ,NIDNN NNDPNN PN HAPH OMIT NN WND>
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TVINN (1) : PN OTPIN TN OPND NOYINN DOON .4

TN ONY 15 NYNIA (2) ; PXIN 29D HVIAN DIDNN 1Y

DV NODINN PV NP DY (3) N ; 1B377NTNN NOPNN
RN

NYTINA NI5INN DOON NN OMDY MRV 7PHN NIV .5
; NNN NOXNN TYINN DY 8 NN (1) : INND ,YNIN
DODN Y9-DY DINNY NIIVNNN MNON 12 TN (2) IN
Y MIPN2 )0 1O .BCM 14.3-55 " mnn Nonn
ONIV HOYILN VN NI NP N 0% NPOMN
TPON TIT N YN IND NMIYNNNI VYY) DINNID
NI PIN NIV OV STNN IN NYYN 2Py ROV (EMG
5025 ,NO9NN DOON NMPN TONNA NNN DY , MRV
210721 INND ONX .NNTPI NYTINA NIDINN DIV NN
NINMT YTINY NN NDPNN TVNND DNV 15 DIN TN
7NNV NYYIPY OXNNA NIDINN DIDN YTIN ,03INND
PRI XNN 375N .NY NNIN NODIND NIIYNA NPT
DINININ THN 12 NIPNA NONNN DOON NN DMOD
POIIIONNNA TINY> XD 1IN DIDN DY NNV
,O0P2 P90 AN TANY MNND NIPNDY) DODNI ININD
NI DY IPONI IRYD 191D KX KD NN NN GN)
mMapn MYIPN MNRNN DD NOIMNN DION .I19MN
ANPOY XXAND DYTTNNNI TANX DI MIVINNDN

TV INNRD 1D ,NNNN NONN TIIND TYY NNPNI .6
-22N NN IPA DD NINNY NIPNI NNITNN NDNN
PN PV PNYOD NDON MIVAN RN KD MINN
PO NN PONIN NDIDIN NNDPN NN VIONY NINYI
D12 .199)7N DIDN2 WIAPIY OININD 91932, )Y T
DY 0N YoMV DY YHAMD NIV NN 18.12.2025
DN HNN NN 1T 1P MDIDIN NP RIVND NVON
NVON NN THN NIYIN 2026 TN YTIND .18.3.2026
NLONNY NNY,1.4.2026 DN DN MDIDIN NIPN
TIVAN 7PN 1.4.2026 OMD TV 18.3.2026 DN HNN
.DYTINN P2 INO0VY DIIWIN DNPWY 1952

NYINN NYAN D272 MHINXMN YD NODINN BOON 7

DV NIPNIA VIM DY IDINPY DINODN DN DI TTNN
A1) YT-DY NODIN YMPY NPODNI NN INA DVO

.MADN DIV 5 TY HY NAIPNY ,WURIN NYTINA NIDINN DIDN AR PINNY TORYI 7PN PIaY 137



95-N

INND 23.10.2025 O 9PIND DI NINNN DOON .8

DININT DI OT-DY 1HN) DY 1) NN 2NODN NINN

NN DX0ONN ,MNN-1IN NNT P2 IRSPN VDPY
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MYIN) OMNIAD OOWAN NIYIND  PIN ;PNNPM 2004-T7OWNN
PHX PN :PNY) 2008-N7OWNN PP PNX PIN; 1992-2WN1N ,(NPNIIN
MYMT NIIN — N2X207 MY MVIYI) N300 NNN PIN ; PINPN (799)
MY MON DIYM) NIADN NN PN ; PINPM 2012-27ywnn L(OWIN)
-N7OUNN DN NYINY PIN ;2024-T79WN1N L(NPXPN MMPPN) (N1
NI PIN ;2004-T70WNN ,NPANMD N2XADN NPNY PIN ; PINPM 1961

195 DONXM NIPNN 1968-N75WNN ,0POY

MADN MINNN PY> PUNIWN PTA IVIAPN 7PXONIN Ta0Nn ,qom
T PNHYY INT) TPYTY 10N MPIN MIVY ININI MYIAPHN DPNAD DIRVNA
SV NPONN NIIWN DY NOYIM NNPNY DMNYINRA D) (DY 7.2.3 PyD
V9 HY NP MDY NNDNI IR NP ,YINN VIV NYA .INDN VPN
NMNIANNN DYNN N2 DXPT MDY NV NIPYINN NYWIT MYV )
VYA D PINY HYIV 1) IR/ V) DY NIPIDN YND) NNAY ONDI MNINN
(D22 IMPOM VY SVINND NYIWS NMINIPY) LN NNPN MNDND 2016
VINI NIV MINMN MINON (2006 MIWHN NNPNY NPdXN) 2016-17ywni
,2O¥90 HY IMNIY DN DXNIN NN P°2),002 VI NP VIDN MDIYD

(N)

)

b))

7.15.2
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NN NX201 DY NNNM MINdVIN NPHYI VY PO NN D51 MID
209N HY NPONM WIDdNN MLV

HNY TIVHN DY GMVYNI MINVRND TIVN DDI9 2016 92HVID YTIN2
DOVDNN NN PTOND YTYNY NPNIN DD D1NOVNND DITIUWNI NIX2DN
.01 O¥20 Y VA DY NPONM NIMIN LYINNN MDY HY D1NDA0N
NIV D) 1N ,N220N NN TIVHM TINRD TIVHN 0NDI9N 90102
SN OYPIPN MY MATY [, DINK DONOYNN DN DYLH MO
N2 N9 NPNY POYPYI IN PIVINA MNIYY NIINN TYN NN NN
,02 VAN NMDT IOYIAD NMNND VTN M DYDY NYN NNITYNN DX NPNIN
MOV DY NNONA PonY DIPDYY DMDNONMN M2YIN 0N
D»N2I0 DOWAN ,JNNN 93D WIND IN YNNY 1IN DY NN DIPNMDT
.DY2)5¥20 ) LAY HY NP NINYD ,DIVINN MDY NY2 INPNY DIIOYN
;N2 DTIAYN MINM 0NN MOV TI9) SNDA PON INNN NON NN
Pa ,M5515 NMINNIND NPMNN .M DIV NXIANY NDIDY JIHN MOVD)
VIO NP VINIAD YN NN NPDI0 AP0 VINAY VNI MXNN AN
DYNYIRN,MPYTAN DX MV 1N ,NPINDI NIDIN INNRD NPNIN NIV

LDYNNNN DXAOUNN TAR DI NMDIN YN DIWITIN OMNVN DI

IYY DMV ,N2X20N NNND TIVNN MINIRD TIVHD NMIXNND qON2
INPND NPIVYY NMADN NIV DY NPNDAD NINNND NN NN NIANN
IRIWHOYPIPN MY MY 0NN OPNOWNN DI DYLN ,0Y30 DYIN

2195 NPINN Y¥2 NN NYAPI 1NN NNNOVOI DY NHYINN NYINI 1D IO
D), 1T 92 90 NAYY DM MINNMN PTN 29 NIIA0N NN ONWNI
TYINI YIAPI TV 2781 PNINRD MVIDY ;00 NNITND YIN2 NINNN IWIAP)
NPYPN2 MINNN 0D PRY DY D 919N NNNVYY DY NOYINN
NNM MMV IRYNY DN DIRPIIIN DIPN T 91952 191N IIONRIVON
MNN) Marpol NNX YNADIN PN MOLNNMIN MNNNN 19) N22DN DY
MTON 22D 1IN IX MON IWUN L(NPIND D> DINT NYIND NININDA

AP MTON IN M)

1952),2024 TIVO NYTNN DEPN NHIRNNN POND , 0 TONN PIN NNONI
SNPVUN NIMD DOWNHWYNN DOV DXPOT DY JPNS DN NOVND NYNNN
SV TPLYNN MOYONND DXPIN) NIV MINVN DY YINS DN ,NMVYYN)
D2 9PINY DI YINSN DN .NINADN OMIMIND PIVND DYDY DOPDY
DNV ,PIPV H79) , 0NN YAV 1), 0N HY MTHL DV ,1.1.2025
NMNPNY 2PN TTIVD NIVNI, DM TN I IYIVN DN TIYND ,DINYN
95950 TIwna MYpwno My ,2024 92020 YTIN2 .0YNON DN
NN NDYY ,NDA0N NNNY TIWNN MINNRD TIWN DY NNV ,NOUYNMN
D07 DYINXN DXHYIND YPON YINN NN NVINN L,4.79 D7 NINMN

(1)

(M

Q)

™)
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TPPOY MXTY NN JINAN DN DINDNY NINPNN NMIVYYND YOO NIVNI
7952 TPNNNN GON YD JHDN DOND )0 1D .MYITIN NIYPYND DN
NV NNNOND DIDYINY N>INN NN NIV ,NNHNN T MV DY PIDD)
INNONNA ,JINSN DN NONND ,NIAND NIIYND .NPIDINVLNRD DNYY JYININ

MDOYA DY PMNN NYIWN PR, NYNIND

0»NIAD OINWYNA PN MYSN 7.15.3

,DYOPRN PIN NVYL NX NPIPN MIMIYD DIV NTYVI NIYN 12.9.2023 011 (N)
MYNT NP INIPD ("OIPRN PN NVYVY ONY) 2023-)79VNN
DWPNN PIN DX NOION DY DN NTYY NIYN 3.12.2024 DM .NOIOA
NINN) DWIPRD PIN NOPV ,NITI NN TYIND 11D) .DMNPIN 1901 1902
NNON NYY ,0DPNN PIN NVYVL NIVN .TPYIHY) PNIY NNIPY 15N
PIND NYSN LODPRN MNPY DY ORIV NOTH MTTINNND  TININ
M2 NVIPI KIN DNV MIINN YR DOV I9DNY MONMNN NYDD
TPIMIND DY TNXD AN P2 ,NNNN T VIV HY DINNN) NYNIND
MOIWNN OITP 12) DOPRN NN NN DRIV NPT HY NPNINDIAN
NNONIA HNIYA DYPRN 92WN YPIIDY DIUPN MPYN MIYIND MIYOWND
2030- DY : YIPOTI NNNN AT NVID NNNONY DI TY> DIYXIN PIND NYSN
2050 MW ;2015 MW NTTNIV THPMVN MNINN 73% SV NNNIN 2049
NYNN ,Q0N1 .2015 MW NTTNIV PNV MINONN 15% W NN TN
NNNANY TMNIND NN TYNRN NOWNNN 2025 NIV NO TY 2, NYIP PIND
DYNINDN DXTYOD DOMPA XTY ATPN PA L0000 WX ,NNNN 1) ML
95 PINN NYNN DPHN DOV TINA M) ,OXTYI NTNRYY NPITN SYNNIN)
LDOOPR MPYI MDD NN P dNOVNN TIVN

DINPY DV NPIPNY NANM MIDN PIN NYSN PN OONS 14.4.2022 02 (2)
NYSN ,MTN NN TYIND 1193 .2022-279¢N1N , 19 NININN N0 DN
PIND NIVN .(NPPIV NNRIP) DTPII ) TD NDIIN N2 DY INNN PIND
YN DN 29N NYIVA NIV NN, NN T2 T2 MININD NN DYDY NdN
International Convention on Oil Pollution Preparedness, Response ) 1990
DXANVN YOV IO O LY MIPNN-ORIWND WA (and Cooperation
Y1 DML ,02 DIV IN PN NYINT ¥ DNPINKI IN OMINNIY
,INT NN0N .NPIPNT 1D PPV TN VA HY NPONDY VIDND DIPNN
DN DY DY NPIPN Oy MTHNNND NN 1IN DINRINKD 0NN
;)2 195 AWNINY DN )9 DY DY 171790 197¥) 1PV MINM N0
MTTHANNN 97T .JPMRIIND NN NPIPNA 1DV NN PTOND YXIN
;MM MITOVIN ,DYPN NPIDN NIDN — NN : OMNWN DYDY N
— DPOYY NP ;0192 DMNDADM DD DIPIIN DINNY — MIPNY NIANN
XY NYIDAN NP NIMNTPY 289N NIND ,DNITY NN NIPN
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VIO NPNVN DY WINOY 550N INXIN NPPTHN TH0N DDND 2.5.2023 0¥ ()

TPYNNRD TIVND NPPTH NN PNIAND TYNY D2 Y0 ) VY HY NP

WYY (1)7.16.10 PYD INT DXIDN DOXVIAY .XYNI NIXIA0N NNNY TIWHM
D905 MNYTY V10 NN

N2>20N0 MIN DY IWPI DINTPN

PNIYIN PN P XD 2025 MIWA ,NDO¥901 > DY N9IND 900V Y10 ORNNA
TOMNN NYOWN 1D NNMN YN 122010 MK DY WP 112NN MDY NWPN
.17ann by

D»NID DM NN NPTN

9y NPHRYS NMHVIVON NP1TNY DRNNA NOTND NOTY 99N MPINA NDOYININ
N NPYPTN .09 DMNIADN DTN HYO2 PINN MINRMNA NTNHYDY NN
,0»N2>20 DD Y NIIWYNY DORNNA MY DY NDO¥NN DY NTIPN NOND
,N2>202 NYN9N NNNOIY NTIAY NN NS ,OIRNN DTN NID NIWIN MIAD
,NINYDA INYIA TNIND MAINN DY THNN NOYIY NINMXM MOPN NYNnd
AOWY )M MMM ADWY NPTV NN NDWAND Y NNONI .MNN N2
DONIN DPPDY MDY MPIADY NNINXD NPITNHN DIWMY MXINK TIWR PDIVINN
2D NMY MOIYN MY 0PN MYOITH 992 NPHRYY NI NNLVIND
.(Safety & Environmental Management System) SEMS 115 0»N21>20 03’0
MNP0 G0N DR PYIOY TN IT-DY MNINI MP>TA NDOYINN NYNIN )0 ND
DPONN MPNNI NN NNNY TIVHM MINVND TIVD DONYY MOV
NI2NY MNN MMV ,NDAD MK ONYNI NIVIV MDY NNMPN NIOYINN

2OY9NT NN DY MV DN MY, NNNINM YN, MYTIND

PNONIN NN DOWITIN DIMNN DD NYIAPY NS NDOYINN D )N Ty
,D2010070 DXIMNN PIN NOH DIDYI 1N MAID ,NYD NYN DVYTNDY ,NPN20N
NV AP ,DMPNYD MMPHN D> DIPT NYIN PIN NN DD NNITN I
,DPNTIPN OOPNNPN ONITY NYAPY NOYID NIIND P PNX PIN NN PNIND
PAIY D% INND DRNNA ,2OY0 NNINRD NYNN MY 272 ,TNNN 29 DY

.192NN NYDINY

20N VPN IAPNNY DMIPIYN DIMNN PNY

D NN AN ;(1.1.2027 DY TY 1DPINY) DY AN — NNNAVDS (1)
.(30.8.2027 DY TYHI9PINY) NVIYA AN ;(30.6.2027 DY TY IOPINY)

NVYA AN ;(1.1.2027 OYY TY I9PINY) OOYY NN — NIAPN PN (2)
DXONTNN MOYAD NV AN ;(17.10.2029 DYDY TY 19DPINY) PNND
;(16.6.2026 DD Ty 19PINVY) NPIP INN ;(20.4.2032 OPY TY 19OPINY)
NIW MNYLT MNDOYIN NIY GPINA POY NP NYIAPN JPNND 9002
Ra)la} )

7.15.4

7.15.5
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D»NIIA0N NNPYIIM DINPNN I WAPNN ,NOYINNN 100V Y NRN 19
.2NINN VPN TN DIVITIN

MNP MNPV ,NA0 INYII MYPYN NMDY

NHYY NMNYPN MDD DY GOIYN XPNN NNONI NINNIND,2025 MW ToNna
.(100%) 95YT 1151 3-52 1NONDN MNP MNPV ,N2A0N MIN DY

MNP L,(100%) 99T 1PDIMN 9-5 YW TO2 MYPWN W82 2025 Mva )0 M
OINM,DMNYN TIPNNHD NMIVIYI NNNNY NIV HY NHDNHNY MANNNIA IPdya
ITONI NN NOIYN NAYNNA,TITYNI NDAPN JPNN2 WIN 790 Mpnna Iyl
NVYAN NN MOLNNN MO DXNNA DDDN DINITYY ,JPIND YAV 1IN

.112>200 NHND TIVNHN MYITH

MON DY NPNRYY MNYPN MDD 2026 YV qLIVN DIXPNI NIVIND MOYD
NTNYIMNYPN MW AN P, TN ,(100%) 9917 1190 3-5 NYD10 N220N
MMV, 0P PIPD N N2X20N NV, DY NNIN ,NVIZY MNP
DPNON OXT2W

DONVTYA (100%) 91T YD 2-5 DY MYpPYn NMaN 2026 MY ToNN1 ,90M
TONM 22 DY MM NINYDA 12520 IRYND MNYPN MDIYN DY DN

DY 7.2.5 Yo NI DX9DN DOXVIY

N300 MIN DY IWPI DPMNN DMIN1N IN OPVIYN DIIIN

YONNN INOVAVYN TPON HMINN KD ,NIANN NYT AVND ,NITN NN TYIND D)
IUN ,N2220N MDN DY IWPA NN NIVNN IRYIN D INX N3N TN YMNN
.172NN DY OPMNN NYIVN I NPNY NN

NHNY TONIRD DTN HMNN PIAY NODP 6.8.2023 DY YD PN NNT DY
D) VIDOYD MNTM NIRIND 2NN ,NA0N NNNY TIVNL NN NIADN
N DY NNINID MMM PHAL(NNRT IRINND NN 2NN YIApNn 13.12.2023
NN MPNN DY DNINTN MM 1Y MDD 10N NTONR DY DD NN
TV TONNIINNT YN, TOW DY DINY DIPN 19010 ,NTONRM 723 DY 987 NVND
YOMVY DY DMVLAYNN DISYPN NN WINPWn D»PNN 7.1.2024 D1 .2023
DN NYON YN PYNNY VDN NIIADN NNNY TIVNHINIY MIANDNN 10N

.50%-1 12193 ;905 DINY NOVN MY DD MNOPUN NIV DININD

12>20N NAND TPXIND DTN IMINN NIV NODP 30.9.2024 DA D, IN> D
NIINID MM )2 ,Y1PWD MINTM NXIND ANIN ,NAA0N NNNY TIVNI NN
TPMVYN NINMNN NNIINNI NIIN MDD, 1IN NTOR DY 0D NNINN 1NN DY
D»PNN 26.12.2024 DY .NYNNN DNRNN DY WITID MPT OXRY DY INNND
YOPIMY MIANDNN ,IIN SAMY JY DMVIVNN DIXYPN NIWNDY  YIDIWUN
-3 12193 ,0N2 NIVNT INYNIN M3 I N Y9MVY TH) DM IN D1HMN 0N

.50%

7.15.6

7.15.7
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N9ANN MDY DY MPIDY Mbams 7.16

wOONN  7.16.1

DN

NNMINY NIV W) 146476 100 NOVNN NOVONN NYAPNN 16.8.2015 OP2
NN XYM (22.5.2016 DY DMMDN DMOVIA NDWNNN NVONNA
PN MY 719917 5207 1IN DTV NPRN YAV 1IN MND NYTHIND
7DD YAV I NITYN PPINTY 7YY NN OYI0N DN MITY DY
17.12.2015 D2 9PINY NDII WK ,("AYYWNHRN HOINNY : 1T PYDI 1PND)
LMD PYT7 1 19ND) NOANN MMV — DNYDP PYTY IV NPIYN DY
— DPNNX PN (43R OND) NN MAMY — V) SVIN NIAN
MDD MRNNN (POMI8N” 1T PYDA PNY) PNIAYI MO MaMmVY
YRYIT-DY ,(7ANNN PIN 1 1OND) 1988-nrnwn ,1do3551 MINNN Pina
MINNN PIND 52 PYD MXNND DORNNA ,NDIDIN W YPPINI ,NOWNNN
ON IR NV (7NN PIN 29D 9IVON IN 79IVON : T PYDA PNY)
DXONYN NPNY NNINID PN OMYYY DIODN DD DMITONY DN
NVONN (1992191 B2979NN” : 1OND) NOVNNN NVINNL VNN ,DITTND

SENHNAY IR AN ANHNY 19N DIYD PTNY INIPY NV NYWNNN

MINNN PIN 295 MPNDN NINNNN JNNY NVIN ,NYWNNN NVINN 19-DY
: DYNIAN DOXNIND DY DNPPA MMM ,IMND

1221 W93 29NN MMDT NIAVN (1)

25 NIN PIAYND PIAWY NN, DMNTP POTIIN INNNNO9-DY N
DYTTNY VP NINY OWHY T8Y PIM WD MPINA JINMOT
09N MY DY NNNNN YTI-DY IWINOY ,ONN M IN

BCM 47 5¢ >N2 PN ¥ M NINNDND NIMND NI NOON A

NI2YNY VAN MY DY NNNNPN NIN TVINN HNN ,NAONIN

MNPRN PYND NPADRN NN TN ,PIND) YIDI NN
ATPND NPINA NMDIN YOV DY NONY

TN 12NN INNND MXNND DXNNA ,NIIND NYT> 20D
YTIN2 PIM IO MPINI NN NIDN (INVINN) YWY
.2016 7281

(N)

)

.476 1901 NIWNNN NVINNI NP

DPINNN DN OWPINHY MMM, 1713 5T 712 9010 MPIN NV RPN MYV 1) NRND?D NNNNDY NIDIN NV NITHN 7InY
MNNN YDA DD TIDY NOYPN JPNNI YINYD 9NN DOPXINNT MNDT MY PPN 172599 55 DY 1N NOYIN MNYN1A 99nNa

PSRN NN NN DX 0N

146
147

NODIN NT TYINY,0XMTP POTY 1I12Y NIAN HY INIMNNMI YD) 912 19X, DMNPP PYT TINDI DY AN M 17.5.2017 opa 148
N22NHD MAMY — YX NN TH-PID NPY DX DMTP POTNINPY 21.2.2022 0P .NMANMYN DY MWD NPNNND P19 XYY 1IN


https://www.gov.il/he/Departments/policies/2015_dec476
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19D VPNIHT NMMNDT NHAYN

DYDY TY PAYND #99aN) ONYPP PYT 1IN ,MINNN 19 DY
,TINNN PIN 29D VAN 1NN TNNN DWTIN 72) 17.12.2021
PN JPNAMIDT NN NN (79905 yayph 19mnr - POnd
292 VAN DY NNNNN XT> DY IVINOY SWIOY TXD NPHT) 1IN
TNUP DTN NIRYI INDN MRNNM VAN PINY 76 PYD
YWNNN PIINN NN 0NN N IN DITTEY (MNNNA INITHNI)
TNYPN DTN NN PINT YD MNINNDI IN IINT NN NVIOY
2017 9P YTIN2 20 MMNNXN MXNND OXNNA .OMON
(100% TINN) 9.25% YV NIDT NIAND Y ININ TH-1) NN
)2 199 (9290 7.17.1 YD IND) OO 1NN MPIN NN
NN TPMPINN DI NN YINN TH-1I NI9N 2021 ORND wTINA
NPOY NNONA DY IXPINY) NONIAD \IND NPOYA NIANND
TH-1I N9 2021 H129XT WTIND Q0N (D20 NININRN 19910
DN MPINA (100% TINM) 22.0% YW MO MNDT 3NN
Tamar -1 (11%) Mubadala Energy (Tamar) RSC LTD- 191
NNOYWIN 2022 H2NNT wTINA .(11%) Investment 2 Limited
-9 Tamar Investment 2 Limited-2 m>yan mMIT XiDn NN
n7an ,Union Energy & Systems Operations Malta Ltd.

DP9 I DY IRONN MDY

)Y DY NNNNY PAYNY NIV NN INNY YIPN TV TY
NIV NMDT VNN INROY T 20NN 1IN0 NN LIN
WD MDY 25%-1 PN JA3 D32 MM P XD 1IN NPINa
YT DY IR OUIDY TND 1I2Y MNNIND DM 1NN
NN VAN PIND 76 PYD 135 VAN MY DY NNNNN
YYNNNI PITNN IONY , 0NN D IN DITTSD NP NIRY NN
YR DTN NN PINT YA MNINHDI IN NN NDNRNL NVOY
2016 72087 YTINA ,22¥0 MMNND MNNNY ORNN .OMON
NMOYNIN 3.5% DY NYWI NMDT NN NPOY NNOWIN
MMV — NPNVYN VOIMNND NIV YT-DY THOTY 1NN MPIN2
DT NS NPOY NNOWIN 2018 XN WTINDY ,150N5a)N
NIAYN THIOTY NN MPIN2 AMDTNN 7.5% NV Maon
NNIN DX NIV MOV TI2.(DOND 7.17.2 YD INI) NHaND
2018 72IVPIN YWTIND 1D ,PINd .Y 1Y DN INND I9-DY

N

(2)

D0 148 W INY 199

.Union Energy & Systems 2 Ltd.-5 n92)1 mamy — npnwn voImx mpinn N1 NPoy nndvin 30.9.2024 0P D Py 150
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NN NPOYA NHINN NN PMPINN YD NN NIV NN
(2°¥2 NNRN IDNN NPOY NN NY INPINY) NONID

PIAY NMIDT NPON OPN IN IIND YIPN TYIMINN SN 2

PRNN ND PV DTN 29D 90 NNND LANN Npina

MIVPNNY DN MY 99N XN NYIND PNV VY MDA

19Y,7IRI MIYPNNA 2397 99 IN NN 3 NPONY NMINPOYI

NIV SV PMIND 1952 9DN DY NITY IN NANIN ,MNdD
.(prudent operator) 7°N% 9>¥905

ANNTY DD MNVNHDN YAV 1 NPIDNY DIWTN DIIODN 6)]

TYINN MNMNNMY TN DN MNRNDN YAV 1) DY NPIONY DNOoN (1)
2PPNYY MNNNN D992 11V ,NOWNNN NVONN

P90 D90 5Y20 1 DY WM NN DI PN DY NN XY N
ONNROYIV 1

, VN NN WIIYW OYIL 1) NNDND MIVINRD RN PIND .
.11V92 IYIAPIV NINNINDY OININD DNXNNA

1281 1992 12W NN NN DY ND2ID 53127 KD DI TTNN 2
IVN NN SYIVN N NN

TINN IMNNMY NN NDRNN YAV ) DY NPON MNOONY DN (2)
)Y DY NNNNN TN I TNNNN DNV 4 DIN TV NOWNNN NVONN
PIM LI MPINT PIAWI YHXNIN TNH-1I NMIDT NN NN VDN
SRPSIND  DNND TN 1P W6 NN \OnY)
955 WNNY IWAT ,NINN BN 1IN VXN MM OOV (NNNNNA
IN DNY 8 TY INDY NNPN D35 DIDNA 1) YD MIVIND NN DI
DIDNY YINN D32 .1998D OXTINN P2 DIDINY INY NI NNPN
19IXD TYN DN NPION NDXNN TYNN DNV 8 JY NN 1DNNRY
DNMY DNV 3 5W 1D )1ON2 DIDNN NMPN NXPY TPTIN TN MY
2540 2PN TYIND,MTN NLIX TVIND 11D .NPXNIND NNXND TYIN2
9oN

TYINHD NNNMY TN DNNND YAV 1) DY NN ONODNY DN (3)
T JTINY XOMY [ NPSNIND NN TN T NYWNNN NOINN
INDY NAPN DI DIDNA 1) YIDIY MIYINND NN 19N DY Wb
998D DYTIND P2 DIVINY INY NN NP X DNV 8 TY

LR WD INDVY NYTINA 9N XMV 1 PNAN 2.4.2017 O»a
NIPN2 2 MINNN DY NNNNDY AININD TIVNIA DXDXPNN DY NNNID
YAMY YIVANY WTN 1) PAD YP-DY MIYKID 1) NPIONI 11Dy HY
TVINND INNMY 3 NPADON MIOONY DRNNA ,0NPMINPYY 9N
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333y DY NNNNM TYIN 12 TNNN ONY 4 OIN TV NOWNNN NVIND
NN TYII) #PINT-1 YD 1IN MNNNDA NN NIAWN NN VAN
19IND ,WTNN PIONNI 1) Y110 MNIAYY DINNN PN IUR L (NPNIND
90N 12 TVIND TY DDV NNIND NN TIRND ,OPHN 19INI N NIN
DY) DNV 8- NP XY TX) NPINDN NN 1) PIOY O WINN

.D50NN MNIN NN NNVO YH21n DR L(DDY DIDNN NYNN

198D IN DNYN 1IN NINY 1IIXD 1PN YD 0N Y9MY PN D
MYAIT SYa NI IWUNY DVTN DIPNN DPNY Ypann NN
AN ,NNML TIN T NPOON DODN DY DINND DNPNNN DY DNNNHN
DNNNAY,0NV 8 YY NYIY 1DINY DODN DY DNY DINNY MIVIND

NN VPN DY NPADNN NNDPO

D)998Y NPADND YHINA MYV VN VNNY WINI MINNMID (1)

Y 95952)) 1N XaMmv DY PNV DXPNNY ONX MIXNN DO Mnnn - (1)
,N9WNNN NOVONN TYINMI 1) DT80 WNND JINY Y9mY DY) (NHann
MININ TN NPT NIAYN NNOWIN I TYIND TV ,16.8.2015 D»2
,NNNN NINNND DRNNA AN NPTNIN PIN YD MPINA PIAWY
WNNY NN ,ITN P20 PN MIRNN .0NPPD IR 9D
OTYNNN Y02 NN D OYAV DI NTAST NN MNDN DNOIND
NAON ,DMMPN OMO0NN MPNN DY DOPIVN YNNI NI
NN D) DONINI DXTNIVN DMV HNYN NI 0N NTINN
NNoWN DY DNMNON N NNPN DNYNN NN PIYND DTN
YTINA YYNDNX THR-1) YP-DY THOTY 99N NPTNA MM DY NN
1512021 92087

WAP) ,17.12.2025 DN JMNDD NN NYINR NNONI 2D DI
MyIY TRYNo DOWIT 1NN SAMYY DN MMND 1272 NININ
319989 YN GUN (PNNDN NMI2ID) DININD 97 ,29PNN PYNN 20N
PYD INT DD DIV . NNINRD N NMID NYIIID IPNN PYNN

D¥0 (N)7.1.9

NDNN MOLINT MDY YN INNKBN NMINNNY OXNNA O P> (2)
NINN TN NN ONRNDDN TN NI NI0ND WP NIV
WIAPIY PNNN ONIN NN IRIWI OVTH MNP W8N N72NN
PNY (3) PO NN DI0N DXVIAT .NANNNI VLN ,NINMN DIDNI

22D 7.4.5 PYDA NINMN MNO0N NINON)

SPNNN MANTN NX DDIAY TIY NYITI NN XN 1D DY) 12¥N0N NOPN NNMPNDN 25 OYI0N HN MY NNDI 19.1.2022 DY PO Py 151
DD MY NYTIND NP .PIYA DOYIND DXPNN DIDID TYNND MNY NIMIVAN MINN XO D NINY S0 HN MY NN DY TN
.2ya0on
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DY .NNN DYIVIND DIXMNY) IRIWI OYa0N NN Piva MHINNN Dy
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YIPOWY DAY NPIMINN MNIPOY DIPYWY MOND DXNVINID NP PIN 29 DY

D¥Y (1)7.4.4 PYD INT ,NIVIN DIDN MTIR DOVIYY 155

.DIDINN IND NDONY NP 156
NIPD PO NP 157



https://www.gov.il/he/departments/legalInfo/draftord-nobleenergy
https://www.gov.il/he/pages/invint-naturalgas

117 - N

MVLINY YT ,NPTHN FT-DY NXNN YD) NRXPN NNDN ,OPYN Y9I NP
,ONNN2 .7OPWN 5950 NPHNIN NP NN DPAYN NPIMINND NI NN
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DMIPO NI MIIY ,NVLYA VI NDND DMDN DY TINYD 71D
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MND VYNY) NONM NPIND NVYN NPNNY VAN MNIN TPNHY

5902 N LBB(MPINn NLY NYYSNA NPINN Y¥a N YHRNYHY VYN
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YIATIN NvNN HINKNND DY) NINY MPIvnn HNK pood (2) ;oY
DN 90510 ML NI PINNN W NN DN NON ,INN NPIN Hyan
IN TIATA NYIN X NPTHN PNV HY DNYVN INYTY ,WINT I2TH
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https://www.gov.il/BlobFolder/generalpage/ng_council_decisions/he/board_decision_5_20.pdf
https://www.gov.il/BlobFolder/reports/ng-board-decision-2024/he/board-decision-1-2024.pdf
https://www.gov.il/BlobFolder/generalpage/natural_gas_cuncil/he/BoardDecision2_14_0.pdf
https://www.gov.il/BlobFolder/generalpage/ng_council_decisions/he/BoardDecision2_19.pdf
https://www.gov.il/BlobFolder/generalpage/ng_council_decisions/he/board_decision_3_20.pdf
https://www.gov.il/BlobFolder/generalpage/ng_council_decisions/he/BoardDecision3_22.pdf
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https://www.gov.il/BlobFolder/generalpage/ng_council_decisions/he/board-decision-4-2023.pdf
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SV NIPNI) YIN INIX MTONN DY NIPNI NMINNN ; INK NIND NIIVNN
-223N NN IPAINRIPN XIVN NN NDNN DAY ,(WTN OYA0 1) DNND NN
NI INNEPNIY T292),19N 1T 1P NN DIPNA INKIPN NN NN MIN)
1501 NIAVN DY NYWN NNIND IRSPN IP 992 Oypnnn 20% Dy NHyn
DXVWTIN 24 MNY NODIN DIDN DY NIINND 91932 DIPNT KON NINNN
MNVYN IND TIT RIMD NITIVAN 1IN YIAPI 1D .IP2 NNITNN NDINN NY
.NVONN2IYIPIY NPMIND MI2IN 91951 ,0°9787 PNJ DXNIDN NMYNNNI

NN IPA DMNND OYAV 1) NONY NNNMY DMIDDNN NN 1272 DXVIND
Y9 (4)(0)7.5.2 PYO INT ,ININD IPA 99N Y9NV NINNPM 1I¥-120
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MY NPADN X QPIVN OIYY OYI0VN DN PYWN I1IYY NNVIND DVINN
NNOY MIPTNY OYAV 1) NINMY DYVPNI192 DINNT XY 1O

NYIA 572025 'ON NVONN DX OYALN HN MY NNDI 24.12.2025 DM
AV 1 NINMY DIVPNIN NI KD NODIN XMPY NPION I DIDIYN
989 XD 199N PIyN 2IWND INDN NYIAPI NNNDNA MDY MY TID
9951 NO9NN GIYNA NNITNN 2257 NYIVPN 2297 NN NAOVNN ,NINMY
ANIN DY ) 199X DY 0 DINOY NI YTV NDNYN DTPNI VIV TN
P20 DINND 7PN M XOY NN NIY (X) : DNHON MNWH OXNNA YaPM
D»21Y9N DXXIDIN HYA IN NPNVDNT NVLONN HYWI) NN NIIND DOON DY
PN NN MND N1 (3) ;0.95 1PN NONRYNN DTPN — (NIDINN NOIYN DY
POIPOUN N2 JNINN/DIND TR ,NPNT 199N 0O0N DY 712N DINND
,)2 195 .0.45 MNP NDNYNN DTPN — NN KXY NINNY DIDN DY DINND
AT TUWNY 1NN NN XD NODIND DMIODN YD ,9NN P, 1NN Y)Y YA

DPYPN MND DN NN KDY INY IN MY DY

QPIYN NP PIYY MINIIN XYW YAVN 1IN PN MY NNMIND NVYNN
1DIN INMA NN

NWA 169472022 'O NVONN NN OYA0N DN MY NN 20.12.2022 DY
P2 ,¥2P) TNDNA NN N PONOIWN PIYN NP PNIYD MINIIN
SV NMLVH DXNIVNN DOVPNIY YIND TYN SNIWNN PIYNN D AN
INOVAON DN PYN DY DONIIYN DX, MM M) M, INYN
99% DY 5IN NI OYA0N TN PYN PIN 290 ¥yNaY 1YW HYa DYY MmO
TP PIYNN 2D, NN NOYNNA YAPI 1D .NODIN DT DIIOWNN NINNN
NNNIMNX JITYN 12 PNTN NSN30 >T> DY DY 710N dNO) INNNY
-5y 0.0122 Dy SNOIYNN PIYNN TRy 2025-) 2024 DMV .MYD
7NDI9 24.12.2025 DY2 .ANNNN2 ,MMBTU-5 n7w 0.0101-y MMBTU
MDD PIYN NYIAP RWYNA 1704/2025 1ON NVONN NN YILN N MY
-5 N7 0.0038 Dy TNy 2026 NIYD YNOIWNN PIYNN MY ,2026 MIVD

NN NVINN NLYVLI MAPH MV YOV XN ,MMBTU

910 YPYND NI2NT NYIN I2TI OYIVN HD MW YN NVIND PITY
YAV OO PNV

NN PTYY Hyaon nn My S nvdNN NNONMY 12.6.2023 D2
NITHIND) PNYDY NDNY HNPYNN NIIND IWaNDY ,5.11.2018 DN INVINN
NNDMNY TON DXWIAND YAV TV (FYI0N VN PYN PIN NONR ONNN

b))

(1)

(M

.5/2025 2901 NNYIAN NVINNT NP

.4/2022 1901 NSYIND NVINND NP

.4/2025 1901 NSYINND NVINN NP

.12.6.2023 DY YLD WD MY ININ NVINNY NP
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https://www.gov.il/BlobFolder/reports/ng-board-decision-2025/he/board-decision-5-2025.pdf
https://www.gov.il/BlobFolder/generalpage/ng_council_decisions/he/BoardDecision4_22.pdf
https://www.gov.il/BlobFolder/reports/ng-board-decision-2025/he/board-decision-4-2025.pdf
https://www.gov.il/BlobFolder/reports/manager_decisions/he/iec-120723.pdf
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NNITIND) IND NPT MYSHNRI AN ,DNIMY RN 101 TNINYD
(NvdSnNa

DPHNRD IOYN NITYI MINIPY NVYV 0O

NIMNIPY DOV (7MYAN” :1OND) HYALN 1IN MY NNPDIY 3.6.2024 DA
,NDNN MONMONND (NIPYN NVPVY PND) PORND VYN NITYD
D NNNTN P2 PN DN OY MTHINNND MNIPY MWD DY NNNONI
TOYTIND ,THRPN 1992 D92 NOMINN A0 DYPNYNY 02998 YV H¥av
NN 0N VPNIN NDOYIND NIV NWHN 18.7.2024 DY .MV

MINIPYN NVYLY NTMONMNN

MON»NNY MA0N DN MY NNDID 26.11.2025 DA YD ,IN> MY IWpPNa
DINNON NHNX PAYD DXIYM DTN MNK RYNA NOINN NVYL 17272870
YPNY NYNN NOINNN NOVPL (PHVINNN NVPV :1ONY) NINNN NIIYNI
,872019 /01N NSYIN NVLYNNA YAPIY NNDOITN NIPA DY NINN TOVWN NN
N NMND P2 PON DY NHYD WITY NO9NN NN SUWHNNWUN Py
91192 199X NMNON PIAY NOINN NOIWND NDNON MNP PPNV
VYN NAYD NN NYINN ,NVINNN NVPVL NNDNI AN MTIPIA
PV HODDIAN DPNNIA 1) DY NPIM P DY DDIINN LTIV MDY NN

.12 9NDN NHNTOVYY MYSNNI YN TNNINRI NN NMINPDY

VAN MY Y DHPHRD NPMIN 7.16.7

VA NMIDT OY WP NMNNVI NN (N)

1NN NPNIN 0NN MY DY NNNNN DD LN PIND 57 PYDD OXNNA
(Y PYOA PNY) NYD NYHN INITYNND L0 NMDT DY VP NNV
DXYITIV NI 1272 MIXNN NN P2, MVINND NN .(7MNInH»
MR WNINA DIV NYPIAN NWIN DY PPINY DVWTN NNPYI PUPINn
NN LD 1D . TID WP VAN MY DY NNNND AN NYT NPOY NP
TIV 92,11 122 MDD NYP INNRD D) 1DPIN YTHY> NN 2D ¥aP)
NYPIINNRD DNV 7-0 INY NI TN ,NINK VAN 1Y DY NNNNN YTIN KD

) N MWD

VYN DY MNNY IRYI 17 VAN MY DY NNINNN XD, NPNINA YIPI Y
MO MIND NTPYWA DY XD VA MDY DY INYTY OX,JPON IN NN
D»P NI IN NINSIN NIXIN XY IN, 0N NMDT APY PMDIYI P3) DI IN,09)
)Y DY NNINNN NINNN 292) VAN PIN D OMPY IN NIXIND POYY MIIN

M5 NAPN THNNI VNN

.099100 NN DINNIN PON 1YY DIIWNI DTN NINN RYNI NWDIVYY NP 172



https://www.gov.il/he/pages/shimua-261125
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ToMN2 OMPOY IMAVN DY MVYYD VI MDY HYA MNHN NN ,TIY GO
NYNINDI MI2N DINX DDIPNN OIMVLIIN DI NX VAN MDY NNMHPN 9D
S22 WP MXNN NNOY, I IX VA NPANY N WVIDND

N T2 NMINID IRWI VAN Y DY NNNNN M ,NPNIN NN DY NIPNI
PN MNNMND ORNNA WD MDD MINNND) NTIAYD NN NPNY
09N

,MIPINN MLV ONIND DRNNAY NPNIND OXRNND ,NYTN NN TN 1)
TPRPI2 MY (MDD 100% 1°32) YPPON NOOTY DN MPINA DXAMYN
DY 7.5 HY TO2 NINRPI2 MW 10N NPIN I T PO 35 Hw To2
7.2-99 DONDN NNINXD NMAIWYA NIAND DY NPON .TOYT NPIN PHa AT
9122 99V 1D 1.3-9) 90N NPIN NIAYA 9T PDM 5.9-9) 99T ) DIN

N6aba Barpiin

ANIN 9 HY NYNDD ONY DIIWIN NN NvMIN ()

PNV DY YV NDNN NPTNID DOV NPIN YY1 YD ,¥ap) v,MN PINa
DIOD YV 2WONN AWRD ,NONM NPIND NLWN NPV VAN MNON
LINAN Y9-DY DMMYNNN HY IV MV 23D Yy DINDNNN

MM MINND TIVN YLD MININ HN»N DDID 14.5.2020 oYa (1)
D1 V9 NMY WP INAN 19 DY NONNN MNY WIN 9N 1272
s NPIAPOVYN NPNIND THIXNN OND 173(7mNInnY . Nt PYyoa YD)

TNY 7P INAN 29 DY NONNN ONY 2D ¥API NPNINN NNON2 - N

5% NN NP2 MNPSOS NPONN PN 12.5%-H

INSIN AUN 0NN DDA NHIDY 1DV DY NPNIDN NDY
9970 NTIPI PAD INIAN 29 P2 NPIND DY =Dy HY9a

P INAN 29 DY VNN ONY WON TNXD 1IDPY MRNIN .2
NTIPID INAN 29 P2 NPIND DY T DY KN ININY NINKIN
NNNN NYTY NPNION Y T292) 1910 MOLNIN NN
NPNNN MRHNND N :NPINY M) P> LAY TN DY
(2)7) ;7MY VML NPV MRNN (1) :MNAN (CAPEX)
NDNN NTIPID TY NN MYNNNI VAN NN NN
NPSIYON MNNIN .2-) ; TININD NINN NIIWNY NNYNRIN
PNND MINHND MNON MPY NMyann — (OPEX)

00 ) NPIN YYa 935 yap> VAN MY DY NINNNN 2
NYIDMIN NMINSIND VN 1N, NPIN DI NIAY NPIVID MINNN

NIND TIVN YALN MIXIN HNPN NPNIND NP 173



https://www.gov.il/BlobFolder/policy/oil_search_publications/he/royalty_sea.pdf

132 -N

SV D»IVIIN NMIMINNY DRNN,NINNN 2IWON PRNYD M52
PN

ML HY UYPI NNT YD, MHADN MNMN WaAP) NPMNA
IOINY YOV NMIPYA NIONN JOIN ,MIDNN XDV NINNIN
P2 DXTNYN DXONY DY DNYPN MYIWINN MIRPOYL 51900

.POYY DTN

NN TNIND TIVNI YLD MININ DNPN DDIY 6.9.2020 DM
ININ 29 HY NYHNN ONY 2IYIN PIIYA VT 1Y DY NINHNNT NMININ
s MINNNN TOXNN OND (PMMNNNNY - DT PYD 1PND) 174900 Npina

NINNN MY VN TNNY 1I19PY (CAPEX) Nynn MNSINND
NNX PHX2 NN MDY (R) : MDD NINN MY INAN 29 DY
WPOND DTORNMD NN NTOND MYNIN NAYONN NYINN
X2 NYND IMLY () ; 100% DY NYOWA 10N TITYUNI NYAPN
oV YA HIDIN TITYUNA NYIAPN PPN 1)) 99N NTON
TY N NTONND NDINN NNN PHX2 7NN NDY () ;82%

.100% S 7YY 101N TITYUNA NYAPN JPNNRY NONID

NP MOLNANN MNDN MPY> MYNN NPIIVAN NINXIN
NTYN OV NTIAY 0¥ MIRXIN : 82% DY NPV 11D YD . N
MR ; ONPIM DPINNR MINT ; NYIAPN JPNNY NTONI
1PNNAY NTONI DXT2IYY PN NINNIN ; NTORD 1Y MYO)
PN N NTONI DNVIANY NPHRY MIRHN ;NYIPN

.MV NMINSIN ;P0TIN MNNPN IY P2 MR ; NDAPN

199N PIYN DY 2357 551D NHND NN 1NN 12 NIPNI
DV T HY 1NIDWY NOINN MINNIN DI 171DV 37HMD ©IWNN
PN

MININND DOXNNANINNN 2IWOIN TIIXD NN NYIVIN NMDY
DN NPINHD IPNNY ONINAY ,NPIDON NPMINA WAPIY
T DY MIVIR NYVIN MO BCM 170 minNad 12v8na

NNNN

N

VP”792 INAN 29 DY NONNN NV 2IWON 1PN MTINX DD DOV
MMTY 7214 N2 INT, 2NN 19IN OY IWPA NIIND NN ,I9N

.0”90ON

(2)

(3)

0N MY HY NNNND NN NP 174



https://www.gov.il/BlobFolder/policy/oil_search_publications/he/tamar_royalty.pdf
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NNOWNY DMYNN DY ININ 29 DY PIVN MY 2IWON IPIN D PN (4)
DNNNA WYY ,1PND 7.18 Pyoa VNOND ,0XNYNN SHYaY NHANN
.PTNY NANN NNOWHY DXNINNN DY IDVPIND MWOYD

mManN> oMY MMIN TH-) DY NN NPINKRD WINI DOV (5)

95Y NMPND DN NPTHNN DIXNNN IINNY IN NPTHD OINYHN

TH-PIN NIANND NWII JMNX DN NPIN MM yina 1.7.2017

NIV DY MNDTIDY NPINKD TWUNI oND 7.17.1 PYO INT OO

DN NYTRNN DOXNINN NRNNY N NIPTNRD OMNYNN MaNY DN

YO JMN DN NPIN2 OMOIY WIna 1.1.2018 »ady nopnd
0N 7.17.2 PyO IR, NI2VN 1IN

VA DI NIDTA NNIN NIVI VA DI MDY HY THIAYYI NHIVN ($)]

NYPNIN SV 1DTIVN NDN VAN MY DY NNNNN DD 28.12.2020 DA
OV TI2YWY NIAYND DNIN MIXNN MYIPN 0NN PIND 76 PYD PNIYD
DMNYNND MIT MATY) NININ NIVY (NPIN PYI ,OTPI APN) VA MY
P2a,09N 19N 0NN 75(1HNINNY DT PYDA 1PND) VY MDY (D1IN

2NN VAT MDY ND MINDN NPAN NINN ONN NYNRYA NN

OV UKD MYINX NYAPD NI V) MDY HY TIAWWI NIV, NPMINN P9 DY
NNNND NYOR NDAPY NYIITH ,NPNIND 13 DY .DAN MY DY NNINN
DN’ D) DYNNDN DMPNA NON NNIN NIV VI NPT OV TIAYYWI NIAYND
ANYPMN2 ONITHND) TIRND NVDY OSYNNIN DY NIRYPN N NIWND
MINIAN TIN ,MMDT NIIYND NNNNN NN JNNY DININ NIVIH NPNINN
NINY 59527 ,MINN MW PAD NPINAY )PYOIIT NMIDT DY NIayn Pa
DYVYITIN DONIND DPPY DN ,WPANN DY NPDIAN NYIDY YN DININ
,)9 199 .09XN MY DY NNNNN MIKRNM VAN PIN MYIT 9 DY DP¥aNN
SY TIaYY NYNN NPIOT NIAYNY DN’ DMIVIY DININ NPNIND WA

D90 DNV DIPNI VI NPT

NNN NN TIAYYH MY D NPMINA 1121 V) NMDT TIAYYD ONMNNI
,TIAYYN W10 DININD 1DIPN ONY,NTANWNN MITN NN YN MY
YN PRNYI NININ NIV X BN PN DI IN NPINN IN )PYIN 1YY N
2Y NNNNN DN XONX,INK DN D5 IN TIAYWN HYAD Iy 297 ,NPINn N
220 ; NPMIND DRNNA ,ANI) YRIN I2YI0 NIYNN NN DY VNN 1)N)Y
,INN2YN DY OONN DYD935 919D PN XD NTIAVIVNIN MITN DY DYDI) OND
DY0O)N UMD MM ANDY WXIN DXI0N VAN MY DY NNNNNY T152)

A2 NNMY NMONDN

.DAIN NIMIY HY NNNND NPMINI NP 175



https://www.gov.il/he/Departments/General/oil_law_76
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95 DMMPNNY X ,NIAYN TWUNRD XDV INYI VN MY DY NNNND
PNV HY DINYV D YIDIYW DX ,NPNIND DXVNNNIN NYIRN 1NNY DININD
DMNINDIA INDN WP DY IN NIN YON> HY ,N1THN PNV DY NN
12 NV NIN NPTHY TIRN NIN N2WINY NIPNA NT DD, NNT DIPITNN
NS NPN NINN VYA YN MINK MTNPND MDOI MNMOPY N

INIYI TYNRD PYN IN NN

NINY NIND MYPA 1YY NYNIN

QY0 1) RINMD NUYOIN NDIAPY YA VAN MY DY NNNNN DDIAY NPMIN
TVIND I NNIXD NYPA NYIND IDIRM TIND DX I P2, M0N0
72NN YT DY MNNIY RXINMT INIOND KINY MNYOINDIPNN ,MITH NN

2D 7.4.5 Pyoa LNAND

D1’ DNIPNHI NNV OIVIN DY NPT VY NPMIN

NOPVL NN NDXN MIYND VAN SIY DY NNINKN ODIO 1.1.2023 D2
(Y PYD PNY) DY ONPNNI MMV IYPN DY MPT PNIYD NPMIND
DOY2NN DN DIYIPNRY NONM NI NPMINN NOPL 76(7mNINN NV
DIV ,MTN NMYOIN TYMIO PI) .0 VI DY NPOM YIDdN DY MDYON

PN NONO

(1)

(M

YAV 1) NINMY YA NHVYNNH NIVIND

PYN NYNI NOWNNND NPITH NPNIY DTV NNPIN 2011 90PN wTIN2
TIVN 979310 ,NNN DINY 0 MYNIA YNV INND INIY HYI0N 1N
NIV NNDID 12.9.2012 OV (7HRS HTY - DY PYDA PNY) INT NPININD
MXDNN MIPEY DX DRIY NOWNN NN 23.6.2013 DM OO MT NNY
199352 AYYNNN NVONAY - DT PYD PND) DIIDN DNV ,NNY NTY)
PYDI ININNTD LN INNN ITPIND 03I 17.12.2015 DA .("NHRY NI
NOVNNN NOVONNY DMNMPIM MINIAN 90N WY 12 WX DY) 7.16.1
P2 ONNPN INY NPPN DY TINDRND TIVN WTIN 21.1.2018 DM .IININD
NP I9ND) PPTIR OITIN N INT TINRND TIVND 57030 MYNIA YTIVN
NN N OPTIN NTYY .NNY DTV MNONN DY TPNNPN NPNIAY (119951N
NYDN IND N9YNY DNIYN YNNI OYILN DN PYNI IPNY NIMNNANIN
NIV SV Y0 12 YIPIN YXONN XY DX WTNHD MINY NNY DTV MNONHN
DY) ,NPNDN MNNPON NX PPTIR NTY) NNDIO 18.12.2018 D»2 .2018
DTV MXDNN IPOY NN 4442 /010 NVHNNA KNIV NOVNN NN 6.1.2019
NVONN MIPOY PN (799N HTY P2¥a NHWNNN NHVHNAY :\OND) P PIN

: 112NN MY DY WAVYND DMVUYN Y PTR DT PV NOVNNN

(N)

7.16.8

.DYNIND VYLV NP 176



https://www.gov.il/he/departments/publications/Call_for_bids/reporting-jan-2023
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BCM 5y Ty »mipnn pivin NS MVInD vwwHoyaon »n 90 (1)
VAN GUN (7PN PYNY ONNNA MNONY onY) 500
MAIPN ONWYN 25 DY NPND PYWNN 1DI8D IV 1) DY NPION
NPINVP 292 5¥20 1) MND — NNMIYIVYN IYI0N DN TN DT PIYD
NNNNN YT DY MINN NP2INA PRMS Noyn 95 92081n2 2C-1 2P
NY MPIND PNDN AUNRY MPIN NN 1PD 09N MY DY
PYNY INPAON NN IWINNDN 19N MNP NMIDIND OXNNA DOVIN
IONIWN

NPOIN PV IMIPNN PYNY TIONNDINN NINON NPION NN
Y93 IMPN PPTIR NTYY PIYA NHWNNI NOINN NYIR 2 1INV
£19N2 VNV ,NNY NTYY IV NHWNRNN NVINNA NYIPIV

PYNY YoNIINN NPIDN NPY 2892 ’¥2LN D NN
9IRHA Y20 D D ;NN IMPNPD
50% (9915) 200 BCM 9yn»
40% 200 BCM-1 7193 TN 100 BCM-2 M WX N9y
25% 100 BCM-n Tm) X 25 BCM-Y v X Ny
VAN NIMIY DY NN YT-DY YaP» 25 BCM-n 7m)

NYZIN PNYD OMPHRN PYND PONNDIPHN MNIN NPION NN
NN OPINR NTYY PIYA NOWNRND NOONN NYOINR INNRD 11DPY
:19N2 VNAND

PYNY IINMIIM NPIDNR NYIY MNP KY20N 1D NN
9INN3 Y20D D MNINI IMPNPD
55% Noym 200 BCM-n qon 1 BCM 95 by
50% 200 BCM 7 50 BCM-n 901 1 BCM Y5 Yy
MIPHN PYNY NPIOR NN DINN KD 50 BCM-n 711)

YIPY MADN MNTN HNIWYD DXAMYN DNINND PV D PNy
Y Y223 ,)2 195 17709890 D) TON) DININ VAN 7MY DY NNNNN
NN YNIY NVDYO NN NLYA DNPINN P NINMN NIPNN
YTTN-1T DODNA NINK YIAP) 19 OX NIN MDY >TY52N 15551 IMINA

INN NP TN ONXIY P2

NY,178D93N 237y DY NN NINRND NYIR NYV 7P OYIV I NI (2)

MIMNN NMMNON DY 0NN JPIND DRNNA RNN RINMD NINNIN DN

TIONDPNN NMNON NNVLIAND P92 NY NNIND DNINNT NI
SINND PPN PYNnd

9¥a SY NYNY MMPHRN PYNS NPIDNN NN TN ,N99MN 47 BCM S¥ qpona pam waa »MINDD NIMND KINHN NDOD D Py 17
PINIY YD NPIN NINT VAN XY Y NNINHN NN TN 5NN NS MPIN
A9NY (1)7.16.7 PYD INT Y0 1) NI NYOR NPT MYPL NWIN 1P2IYA DN MY SY INNN NPNIN MTIN D95 178
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N PRYA NYWNNN NOONN MY NMAY NIND ,DO¥0 NN GN DY
NPIND OYOYAY MNONN 50% NXMD ORWY 7P (1NN VPNIY) NN
NYYNNN NOVINN TVND N MMPNN PYND 1P 1IOHNN DIV
NOVNNN NVONN NN ,)D IND .TON INY XYY NN NTYY P2
NN 98 WNON 1) NIPNA YD AN P L,YAPY N INNNDY PIYA
Y2 DY DNNIY DIDNY DRNNA D NNMN NN NNNSN NINNN
VNI M0 SYI0N DN MND IND [, NNINRD TNNND DI NPINN
WY A OYAVN DN MNON PHND NPINON NNNON NONNN

20IPNRN PYNY 121NNN DIV NPINN

NINOT NOON AR PONNY ORI P NMON NINNI NPIN Dya
DNV DTN DORNNA MIPNN PYNID NPAON NIIN THID MYV
,TINNN DY NININPNI VA 27IY DY NNNNN NYIND 919523 ,1YIAPIV

.DMVIMNMYIN DNPIVN DY NX PPYY INKD

DINND HY NN NN 2T MXNN NYYNNN NVINNA WIAPI TY
D OY NINY YN MNDN ,DRNDD DTND ORNN MDIPHN pwnd
DYTYPNIN TYNT YA NN TYPNN MMPNRN PYNL D1IIIXY H¥a0
NYYY PPV TH2 NHWYH IND NITONRD YINI MIXNN ,NIX1Y DIPYI

ST RINMS MM NPND

VYYD YNNI THPNYYN DN DXVIPIA NPION NONNY 19N NIND
NNNNN DY N2IN NYLN BN NININD DPNNN YD YNIN ,2030-2040
PYND VIPAN NMNDD RINMOT INYINT DNMAND VAN MM DY
PYNY DD MTVY SV NN TIDYY D10 11 NYywn NNI2 MPNn
NN PN L((2030-2040) NAN NWYN YNNN NINIPY TINMI) MMIPHRN
1Y AWPN2 .2021 MY (LNG) 9NN DN NMNIX DY DO0NN V1
95 790yTIN MYIND TIVN DDIY 29.12.2020 DA YD I
TIIND PO ,2022 920NT YTIN2 MDY NN NNDMD DINN NONN

DOV PN N NINNN,MTN NN

(3)

(4)

(5)

(6)

NNIAZ MTIVN-)PAN DTYNN NNNN ,MININD Y NPMIND) 12.2.2024 OMA

DY .(7AT¥NNY 1 191ND) YOXNND PNVIAN PIVNY MYV DN PYN NPT
SV NN NONON NN MONMNND NYT NOVPYV NTYNN NNDI 9.4.2025
DY NNN DY MTTINNNY NIXDNN YLD N PYN 91 DITOYN DI NNN

A80(ry1 HVYV OND) NON

:MTN NVPVAIVNAY NTYNN MXDNN MIPIY DY OITINNN NN PND

.29.12.2020 DN WYINND TIVH MINT IYNIND NP 179

(2)

DVINND PINVIAN PIPNY YAV N PYNR NPITH NINAY NTYND MT NVLPVY NP 180



https://www.gov.il/he/departments/news/press_291220
https://www.gov.il/BlobFolder/rfp/os-090425/he/ng-report-draft-090425.pdf
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VIDNI MYPYN TITY T8 Y0 12 MPNN pwnn I8 nnvan (1)
WAV T YY MONNDN P PNHRI VI NND PNV NPHY NP
; DININ MV DINNND

LDIPNN PYNI IINNONPIY MYPYN TYDY OO NN TYnn  (2)
YNYOIN NN DY MOLONNA XMIND YAV 1) YN DY NPHNY MWD
NI

DNINHNN DY NOOODN NPHNYN NN NOHN AN DOPY DTYNN (3)
qona 181440 BCM-o> Sy n1mmwn Ompnn pwnd oannnn
0N P2 OMIPHNN PYnNna ondp DWMINA MMYPN MMND
2024-) MV 25 HY NAPND NITN DLV INNNN 9 DYV TI2 AWNNNA
IN OMpPNRn vipan npooxd 515 BCM by nmd wamn (2048
YNIVNIVN 19IND DIIND XY NO5IDN NPV NN NYTHIN YD NOYYNN
JNY DY .ANMYD XOY NXYNN 199 OMmIpnn pwnn Y098 nnovand
DNY YaAPN IUN ,DOVTN DININRN NI DY NIPNI D NN NTYNN
NIND NDMIAPN NN GONNN PIMPNRN PYND NMNVID NPHY NN

;515 BCM 5w nY515 N0 n2IND Ty NXT,NO51ON NNRYn

SNVNNDT DTN DORNNA MMPNRN PYNY NDNN NN TITH NPV (4)
;4442 NOVNNN NVONNA WIAPIV 9D

DN PYNLOVIVN PNVID NN NPX NITHIND NVN NTIAY NVL (5)
M1299) YVXININD PHVIN NPT NDYD THPAYN PVPNIY OITPY PYIVN
MOYHPNM MYTNNND NPV 70OV IR MON»NN

; (TVYNN

DYTP NNNT PYIVN DN PYNI MINN DITPY NPDVINN MXONN (6)
999 NITON ,TIN NHYN IND DITP) IND NI NHPN ,NONNY X1A»
IOIM DOWTN DXNIND N MNN NYIAPY MIVAR NN TIM2

; (GRP) vy mnvd

WA TIN MYV DA WVIDOY TYNRND MANTN NPNIAY VN NTIAY NI (7)
(CCS) »8nn 17 1IN NINVLN NDXAN MIAY ,NNNN T MV

YN TPTIVN-PA DTYY ONON DOIY WNN TIva 2D NTYNN NXONN Ty
TN P2 RINOD NPPTND DOWITY DMNDTY MTIN NOWNND NoNn
NYINVN NOD AP, MYTH NPHN DY JITYN IR JHPPI 2wNnNN2
NN YIM PMIPNN PYN OYIL 1D WVIPXIAN MNNANNY YAV 1Y NPASN
-2 NYN DN DIP> 2D XDMIN 1D WD .31.12.2030 DY Ty MNNPON
NVPTN DY NMIY» NX JND TUN 7NN TIVN D720 MYRID PTIVN
NMIVIND ,ININ P2, NPT NNRD DINN OYION N PYWN RYNA NHWNNN

.1.1.2024 DYY Ty MIPNN PYNI TINIY OYI0N 1N 115232 ,4442 NOWNNN NOVONNA YapIw %95 500 BCM 181
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DTN DXODN ,NDIYI PVINN PNV YV PYIAV ) OVIDN TIDYD
DIV IN MVYY NNNX DN ,MINT YD DPNIXI0 DOVDN,0PVINNNIN
TYNN IO MINNA FINMYNRVN NOONN NYaP

2820370 HVPVY DMPNMIDNMNN NN VIN XMV IWNN 12.6.2025 D12

IR 1 1OND) ININD TIVNL DXDXPNN PN ODID 28.4.2025 OY2 ,10Md ()
MY JPRY MNONN AT P2 080N ,TI9) NTRY ) (7D2398pnn
A83(maayn 9997 :\9ND) NYTN DLV

MNDN HY DN MY ODYN ST PIIN AWORNY NITONR DTPY (1)
NMVID NPOON NAINT NN NN MDPNN PYNY DNVP DI NNN
PN Pwnyd

NIND TIVN ININD TIVNI NIN MM 1NN MSNPI NN IAPY  (2)
; NINMT NN 1NN MPYN NN PN YoM

MIVOND NN NVINY NXIN» NPNVYNI open-access NPT WIAPY  (3)
1) NS DOVWTN DMINND HY

NPNYN NN NX IDTYD DXDIPNN PN 9NN NTHRYN ) NNDNI G 0N2
PN 07N 25-H 515 BCM Y 705 »ipnn pwnd dyav 1 Yy nooon
5NN YD, NIV NNONN N1NIAD NI, DIPYD DXDXPNN PN ONN D
80%-1 NOYNY YW NPINN Y30 NIAVXNN NADN NPIND TONN 2030 MHWN
NNMN NTHYN 32 DXDIPNN PR DY NIDN NNDNN .PYN DN MTINYI
TI9)2 79N DWMY NOIANY ITNN NI NITONR NOWVNNN NVONNA NIAPD
NNDN Y IV 521D ITOND ANNN NYPS TYINND ONN NN DNNA
TYNND WO DDIPNN PR NDNN 790 92yn (1.1.2030) HDD INNN
79932 9919 NVTON ,DTYNN NNIPON NN YINNY NOWNNN NVONNA MIAPD
NNN 1.1.2028-N TY NN IIND NDXND YaMY Yy NN HOIN 7P DY
N MY DN PYNIININDIIAN VITIVDD DRNNA ,TINA 9N DY NITOND
YN IN YN NRNNY 9D MNNNN NN YIRD NPRYI P MINND MY

MINN NI INNNN DY NPDLPIVNN NOY DY DNV I

290N MTN DX NHDID DIV NTYNN ,MITH NN TNS N2
VOMIN DOVWTINA SAPNNY VAN MY Y NNV NYON 71271 DVIYY ()

9NN VPN MIADN 1) NPIND RIXOY NN YAMY DIN 2023 7208
A0NY (1)(2)7.4.5 9y0 NI ,MYO BCM 4 5w »291 9902

1PN AMYN PYN NANNY NP 19N X9MY Y95 nanny nwp 182
.DDSPNN PN HY DTHYN I Nwp 183



https://www.gov.il/BlobFolder/rfp/os-090425/he/tamar-120625-2.pdf
https://www.gov.il/BlobFolder/rfp/os-090425/he/tamar-120625.pdf
https://www.gov.il/BlobFolder/rfp/os-090425/he/budget-division-280425.pdf
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VIV DYTPY DNHNN T MY NNNSNY WP NPPTM NYWNN MvonNn - 7.16.9
MYTNNN 1PN

9PYN NNMY DNNT VIVYN NPDIN  (N)

SNYNN PN NN 3859 /DN NVLONNA NYWNNN NIYN 3.6.2018 OP2
NN POPN DNYNN NN DAY (7NN 1PNY) HHWNN N1aND
NP DY NN NN AYIIN NN T DY HNYNN NN DINNA NPV
¥ N9 TISNHND ONNNN ,ONN-NMNI 4,000-D HY NYDD NIOIOPN

OV Snvnn

9UN NN NYTN YNV HRWNN NN YT DY MNP NN 29 DY 310 1m0
NS NINNA YAV A MVYINY ,(1D7INND) 221N NN NMNDNIVI MYTN
PON AR L(80 NTOXNM 70 NTONA) (71929 HIN - 1OND) NITNA P2 MNIN

2NYNN NN PONN DN YINIWN DINNND NNINNN

n9Y912 70 NTAY 19NN 2025 AN YTINT ,9NWYNN N3N >MPT 19 Sy
.80 NN’ YW MINDHN NYYINN NINN 2026 TN YTINDY ,NPINDN

TY VA5 NV MNIPY THON MINRD TIWN DD 2019 92031 wTHN2
VAN (6-1 5 NITNY) P2 MIIND NPNONN NN MITN >NV 2026 MY
,(1-4 TYT) (7393230997 1 19NY) POPYNRA X120 MON MHINNI MTNN

A8HY30 1 MYNNIND DNPYN NIND MTND MIAOIN

1 77N D92V 2 1T MTNY NA0N NNOWIN ,NITH NN TND )1D)
TONA MINYM 4-1 2 MTNN L2025 INIIAY YTINA MINDN 19IN NHYNIN
Y9N .NADNN NONN DIV 3 DTN .NPINDN NOYIN NXRIPY NYIAP MPrT2
DY NIN 127 NN 6-1 5 MTNY DY NPINDNN NOYINN TYIND 19 TIVNN

185 9pNNNA,2027-) 2026

NPOAN Py 1862147 990N NVYNN NOWNNI NIVIN 25.8.2024 DM
MMV A I87X97TN 9INPT MNINA 1-4 HNWUN NN NI MDY
YNV, (70 NTINY) NYRIN NDPINNT NOYON TYINI 1O 27 MNNI MTN

.(80 YN MNWN N7INNN NIYIN TYIN 1IND MAD TN

qVIV I9IND 1D ,70 DTN DY NPINDNN NNOYAN DY ,2025 AN WTINA
TVID 113,80 DTN DY NXINDNN NOYONN GX DY .27 MNINI 3-4 MM
JMOI DIV PIT MNNA 1-2 TN ,NITH NMYINR

TN NONY 3 ,PININMN W ¥AP 8.2.2021 DPH NPPTH MNIPY 2D, PIN

DY DYPN NYWA YNWNN NPOON MY MPNT ,MPNN DY NPHYa
DPY TY P MINI 1-4 MM NN INIYN YPYND NHaN ,mManpn

.24.11.2019 DN YNINRD TIVN HY NP THD NINIPY THADNY NP

.9.11.2025 DY) 72025 12921 — HHVYN NN DN WINIWN NPDIN XYNA NVPDY NP

.2147 1901 NOWHNNN NVINNI NP

MR NN PO 2022 7V WTIND DNN 17195 ,2018 D1 7)Y DIWTINNN NYWNNN DY MNTIPN PMLONN DX MPIN 1T NVINN
2127 MNINA 1-4 NYNNSN

184
185
186
187


https://www.gov.il/he/pages/electricity_nov_2019
https://fs.knesset.gov.il/globaldocs/MMM/c59f2720-18b0-f011-a865-005056aa9911/2_c59f2720-18b0-f011-a865-005056aa9911_11_21122.pdf
https://www.gov.il/he/pages/dec2147-2024
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VAP 23.11.2025 D2 .DNWYNN MY NYONNI VNOY NNV ,31.12.2025
4-1 TN NN 99YN DNPVYNN NN 1190 NPT NINIPY NIND WY
,(31.12.2028 DD TY) DIV VIOV HY NMPNY YON NY! DY MNNNIA
N2 NDVYN NNMPN DIND THNDA 1D ,¥aPI 1D .M 1ND» N9

LDNOTY IN DT PAYA DOWTN NVPITH MNIPY NYIP 9272 TSN

DY DY a8 1882024 9NII29D NOIDN DY YN IPNNN 1990 DY YT
1PN 2023 MV YAV 1D DN DNPYN TN 92YNI NININNDY NIONN P2
NND TIVN DY MNTIP NPINN NN ,DNYNn NN¥MN 17%-d DNIN
1D NPHNIN NINNN NIADNI DY NPT 9D .15%-14% SW YV 198Y
LINYNN YPNNIA DYDY ,ANY 1M MNNYI MVYI NNIY Y2 SYav
900V YT 29 DY NONN MMIPNRN ININA NI NPTND MDIDN TOND
Dy HNYNN XM ONSN DY IPON Ty 2024 MVA 189N NYPH NIIND
WPON Y 2025 MV ,MWN NDNNL YapIv 12% S Ty nmwyY ,14%-5
MY 11795 192y DNIYN TPXNND TIVH MINND TN ,10%-D DY DN DY

7252 3%-5 M PN 2025

,1902025 920090 YTINA DNYNN MY NNDIAY DNDUYNN PYN A8N MT 9D
YMYNVYN NVIP TIWRI) NOVN)I VN NXMY DN WINIWIA NN NN
TNMON NPOON YTID TY TUIIM (2025 AN 70 ND7INN NYYON DY HN
2NPYN NI2N NTHRY2 MDND ,NNY .2030 MYD TY NHYA DNS MYNNNI
,1227 TMXA 80 N7INN NNPN,NPHNN NITN NADND OINYI NN

291929 MTNINA 1-4 TN DY NNDIY NI

NPT MPINND INIY NHNND NNINNN

TINND ORI NOSND TN MINVRN W DDI9 9.10.2018 DM
,2030 IV TY DMINYI POT OININL VIOV DINNN NIPYY I NNMIN
NPT THON MINND TN DD 2019 XM wHN ,TO0 Tunnd
MO DT NSN MIDINN 19272030 NIVY MIININND PYN YTY INTMOY
: DYNINA 990N DNINT MNY NYIAPY DOVIPNP DITYN VLYY TN 2030
) DY DDA HNYNN NNMY TY , 0N DNYN NN DY THPNNITN DNNON
DN PYT OINM NN NPT ;TAVA MYTANND NPINNY YAV
AV 1D DXWNN) OMINYN 257 Y052 VINOWYY Tayn NV NNIANNA
VIOV NPDON ; TPNIN D192 DMONYN DX257Y NPYL MTHY NHPPM
; 2030 MIVN HNN INY OPPI PN NNPHR ONIYNNI INIDY 179, V1N
NNLVINY DX2APNA HNPVYN NY NN TIPYD TPVINX MOYHPNN OITP

(2)

.5.2.2024 DYH "MYTNNA NININNDI MYV 13D INYMY DN INYN NN IIYN” NYNIA NPPDY NWop 188

.BDO Consulting Group Ltd \1y»n nqan 187
.2025 920090 ,90WNN PWN ANN MTY NWp 190

.DN9 VIDIWN NN NN DNRYNN NIIN YIND NIRY YNIND MIAPYI NN NPT 20909 7 DI 191

DVPYTHN THONY NP 192



https://fs.knesset.gov.il/globaldocs/MMM/83dadb33-49b9-ee11-8162-005056aa4246/2_83dadb33-49b9-ee11-8162-005056aa4246_11_20450.pdf
https://www.gov.il/BlobFolder/generalpage/dochmeshek/he/Files_netunei_hasmal_AnnualReport_2024-2025_nnn.pdf
https://www.gov.il/BlobFolder/reports/target_2030_final/he/energy_2030_final.pdf
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DUXIN PNV

5PVYNN PYNRI NYTINNN DN DITPY YN 465 'ON NYWNN NVINN

PN OYPPA NPOIWN 465010 NYWNN NVYNN NYAPNN 25.10.2020 D2
NYMIN NNNONA 193(1465 NOHNAY OND) DHPYNN PYNI NYTNNN
YNNG N HNPWN NN 30% 2030 NI TY 7Y 73NN IW NPPTH
SPYN NN 20% DY TINY NIV TD ,071AN TYD NITY ¥apN ,nvINnn
TVIND TY VI KD IWUNR TY) 31.12.2025 OVD TY MYTNNND NPIINND
OTPY YOONY MLVONN DY NN DAPNN 465 NVINN NNONA .(NININD

MYTNNND NPHINI VIOV NN

2050 MIVY MYNIND PYN ITY

NNNONY DX T2 NPNRYY TN MINVNXN TIVN OV 18.4.2021 DOMA2
MMM HNIY NPTH I8NNNH PHND ,2050 NMIVA PXNIND PYNI ML
TV Yapy Ma9Y DO PNRN 9aWNn DY MTTHNNNY DIYN YIN72 MO
YTY> 9901 19) 2050 MV TY PWNI NNNNN 1) MV 80% SV NNNAN
INTIV) 2025 MY TY NPHNN NNNNND NINDD MANNND DONON ,MmYn
M) MV NNNSN L(DPYD (R)7.16.9 PYDI MNND ,DOWIN DIV 2026 TIVY
OV HOMY NPV ;2050 TY 85%-D 75% 12 DY MYV DNWNN MLPDA NHNN
NINOT NPTH DY NODN N1ND NN 19Y 7 PININD MONY 7102 1.3%

MYYNN MOPDA YAV 1Y NI 2N WIN HYIAVN DN PYNI

5NN NN 171 7901 NVONNA HRIY NOWNN NIWN 25.7.2021 D2
YIPN DA TY 2050 NMIVYY TY NNNNN T MYLIDIN 85%- S¥ NNNOND
AOYNNY PND) 2030 THIYS TY NNNNN W) MV 27%-5 Y NNNAN
DNNN T MO NNNND DMINN DTV 171 NVONN NYNP 90N (7171
VNY MTIVN-PA DT DY NNPN D) 195 ,PYNa mXTIND NN Dy,

295MA0NN MV THININD NNI0MN

ANV NN MHVIVOX NN INVRN TIVN 0D 12.10.2021 OM2
IONN 192050 MV MMININN PYNI MVLIDA NNNND DTV NTNYD
,NIND OXTON D DOINN NPT YTYNY DMIPOY N2 MNP NNDN
MONT 1) YIVN VN ,NOVYYNN ,NNIANNN ,ONYNN PYND NON»NNI
1009 29.10.2021 DA ,TO0 TWNNL .DMININ NYIVY YN NPNYN
TPMNINN NIYY NOVNNN UNRI 1Y ,NYTIN NOWNNND URI TIvn MHT
DIDND YN HNIW 2050 NIV TYY T ,)9N9N DINNDS T NROYN DY 1IN0

27Mvan

b))

(1)

.465 1901 NIVWNNN NVINNI NP

.18.4.2021 DN MINND TIVHD MIDT NYNIND NP

.171 0N NVONN MTIN DIDIVY NP

.12.10.2021 DN DIV NP

.29.10.2021 DY NYWNND YN TIVH MNIDT DYDY NP

193
194
195
196
197


https://www.gov.il/he/pages/dec465_2020
https://www.gov.il/he/departments/news/press_180421
https://www.gov.il/he/departments/policies/dec171_2021
https://www.gov.il/he/departments/publications/reports/energy_121021
https://www.gov.il/he/departments/news/carbon_emissions291021
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VIDOY MTIN 7N TNY YPI THON MININD TIWN DD 17.7.2024 012
SY 1INLN N NONNX MW NNDNI NNHN MV DIPND YPIPN NN2
MUY NAN OHNIYIT TININD PYN ,THOND DOXNNA 178I80N-1T 19N
NODIND IN DIND Y2¥ND NPONN PONI ,N7TH DY MINVLM NDONT WIDIY
TV NTHRYI NNNNN T NIVID NNNANY DIIWN SYSNIND YAV TH2 WIDIYD
DYDY DXNINN NNAD YIAT) TD TNED ,2050 MV MLV DIDN

D719 HY NV MY NYATIN PAYNN NNPND NIYIND NPT

DNNN O MYV DIPND INNNDY MINND TIVN DDIS 9.2.2025 OP2
DOYININ NYIDY 18D NN 19972050 IV TY DY IHYNIND PUHN
NPNYNOL VYW DY DY DY MYNHND MUY DIPN MHVND
NPNTNOVI NI NDPWA — PYIN,JIND NDON , TPINIID MINNX — NN
NPIZY YTOINY NPNINOVNN NNX DI NPYIYDI MOIYN H919) , MNDPoWN
DIDN MYND DNDVINNR DY TYN WINN ANNNT,GON .YNIN DI MNWUNI
TPNDNT VIND , MYITIN MYPYND MONMNN TIN,2050 NMIVY TV MV
NENYNOVIN NNN YD DIWMD DTN NPPTN OYNONDY [, NNININ
YW NPT MTYND MINDNN WXN INNND ) 1D .OMYN DIWININM
YTV NYAP : MVIVIN DINND NN TNYY T DI 721D YNIY HNNNY
NITY 2050 MWD 1PN MOYMONN ITY NYIAP ; MYTNNND NPIDN
TPMY-17 1IN NN MOYONND THNINON - NIDINND NNPM
MYPYN ;90VNN PYNI 1VI9Y,MININD PYNI NNIYTNI 91N NANPINND
MON ;9NYNN NV DY DTPNN DM ;9NYN NPNYNI NYI2 MIAND)
; VIPOAN TN DIDOY ; PNV MIXTH MY ; NPININN PYND YDVNVIN
, TPV NNINNN DMYN S NPIR DY MYTNNND NPDX OVYPP
ToNN2 YAT TNNRD PYNN NOYOND NPPTH NYIAP ; NPINDNM NPNDNN
TIMN NPNDN ; (DNYN ,DOP0T YAV 1)) PININD NPION NYID NYND
TNV NDYANT ;P TIININ NPND PN DITP ; TININ DY THININDI)

DI8NN YT YN

DNYN 81 NIVAND NN P2 ,7PININRD TIWN ONMNN ,ANNNN NINDNI
;T2 D119 NPVNTINM OXNNNRD NN IPID ,INIYI TPV MIININD
TY ONIYI TIPYI) TIND DY NMDOYIN NPNI NN IWINOY INNND VINN)

.2050 mvy

NOVNN MOLINN 190N VAPNN 24.10.2021 OY2 ,171 NVONNY TYNNA
(YIPOTD

TPMINDD TIOIND PNITY IWVIN NNNDNA ,541 'ON NOWNN nVonn (1)
DN MIPXYY ,NNNN D MYV NNNM MINVXI MOY»PNND

DVOTHY YPIN THONI NP 198

.2050 MIVY TY HNIWIA 7IIIND 1NN (WD) NHPIHN 1) NMVIYI DIPNI INNNY NP 197



https://www.gov.il/BlobFolder/reports/ccs-170724/he/ccs-july-2024.pdf
https://www.gov.il/he/pages/energy-2050
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MWHh 131.7 5 7o)X MDI8Y 5NN DI T NIND (N) : IPOT
MUK YTIVN-PI INS DXPNY (3) ;2026 IV YNN NIY 1INIT
MOSY»ONNY NMNINDN NIDND DY HY NP NV TPINMNRND TIVN
TIWNY MPT NN NOVNNN YTIVN DD DY 0N () ;NN
TP7INI MOYHONN NVD DIPTIVI WY MW P2 7IIDNRD
NHND MIVYN ,NIRN NIV DY DP0NY (T) ; MYTNNND NPIDN)
DY) DN NPIDN DOWANY ,MYYNM NYIDON NIV N2X20N
DINNNY NNHNN T MVIY NNNSM MPINVNI MOYPNND NIZN YOPNI
NV Sy 0NY (N) 191 TMORIVIN IMYYNN NPMINNA NYNIN
NOVYYA NNPPHN TPINNRD NPIDN DY DI MDD DTPY IR

20YPNRN

LUTN T NYWAP (N) : IPY T DN NPIPIYY 542 10N NYWHNN NVONN
INAY NV 3.5 DYN 25970 199N 50% NN L2035 MIVN HNN 1D
MYLIYHN 80% DIXNNANN DIPITA VINIW WY IN DM P HNIWY
NN DIPYY YTIWN-2 2000 NN NNPN (2) ;9910 NMIYD 199N 23D
oY ONN DONINIY DMIDN NIDNY DY ,NVINNN TV NTNIY
YOPPY MNYAN VIV () ;NVINNN YTY DIV DIPPY DMNPY

.NVSNNA DWIAPN DTV YD NIVNIA

MPYIA PIANNT NNDNI NPNVYN NIND NPIYY 543 /0N NVONN
MYNIL PTIVN-PIONNDIWNI NN OXPND VIMN NNNONI,DMOPNN
WY NPNVYN SVPNIY NINN TNXY ,NOWNHNN YR TIVN 7o
YTV NTNRY TN 1) NNNN O NNNIN TNND TIMIND MDWN

AN NYT NS Yavnn

(2)

(3)

T OYNMIPN OMNNTY MY NNHNY PNV 1261 'ON NHYNN DVINN

IYYNHN NVYNN DIV NNPHPN

ANIND W DY DN 2001261 10N NYWNN NVONN NYAPNN 14.1.2024 OP2
PN DN NXY,DONVIM DIND PIYN IS NN ,POT DY 192N IN NN PND
NYPNIIA0N NPNNNT NMDYN DY NINTNI NNIAND XXAND NN DY, PV DY

.DMMIPN DMINI YININ MV HY

2025 Mw1a : 2N 1IN 2025 MWN HNN NITTNA DNN YO 137 YIND NN
VA ;NVS N7V 33-5 YW TO DY THY S¥IAV 1) DY NMIPN ON) 12N DIDO
N7Y 80-3 5W TO DY TNY> 2027 MIVA ; VY NMY 54-3 5W TO DY Tny> 2026
TO 5y Ty 2029 MV ; NVO NPY 114-3 5W TO DY Ty 2028 MV ; NVO
INDN DI NVD NY 192-5 5 TO DY TNy’ 2030 NMIVA ; NOD N'Y 149-5 DY

(M

1261 NVONN 1272 DIVIAY NP 200



https://www.gov.il/he/departments/policies/dec1261-2024
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TIVA INND TIVN DY D0ND (N) :¥aP) NVONNN NNON ;)0 Nd
O MAPY ,N2A0N NNND TIVNHM NMYYNM NDIDON TIVN I NIND
NN NNNINN NN NPT IWR ,DXPYT DIINNN DIDYINI NODIPN NN
INIPNT NMIVIVH INDN NN MYV NDIN NINDNA HAPY DINIT PN
DXXAN DY NPNRY TN LNNT LD PIINY 03990 Y N (EU ETS)
7132991 PIYN MMANRND DOWITIN DMWY 1Y DIY) D01 MOY»ONND
DINNN OWY (2) ; NOWNNN NVDNNA IYIPIYV NINIPYD IONRIWIT YINSH ON
NDMO NINND NN DYPN N3 VIV NI, 0NN DXPYTI WIDOIWN
NNAY N300 NNND TIVND MNND () ; DN MY > dYI0N DN NYH
WVIDOWY DPYT NADNA TINNY YIPNN DIPN NPV 1IN DY PPN YIPD
Y112 198D YXINNN DNYNN NN 2029 OIN TY MY D1 OX (T) ; NYID
12,1998 ©XPNNN TTAD 72YN ,NDY PTIVN DNPYNN PIYN NITY TNl
ININD YL, PONN MY DIPOTH NMDY NN YPNN : DTN NNV
1DIND ,NNN NIYD YAV DN DY 1DAN NODY HY DINNDS N PNIVYND IS N
;198D DYPNNN TTHA NN NYIY 12¥0 DNYNN 1NN DY MDY WIN'Y
ININD TIVN (D) DIPNN MO PIND N40) 40 DYDY 1992 DO
NMOYN DY TTINNND YOO NN Sy MYON MWD YPOY MINND DOIY
IUN NPNTNOV NMNNIND NIONNY DI (1) ; PPV DI Y NINN > PNNA
ANIND TIVN IR TIVND ,NPNRNOPITN IHNIN NMIVITI DINNDN 1TVIN?
NYNINOV NMNNAND DY MYNYNN NX NN N220N NNND TIVIM
MNHN PIYa 1.8.2021 0YN 286 'ON NYWNNN NVYNN VX (V) ;ION

.NNN T MO

9PN I1XY DD NTY NVHNN NN NDION NNOYN NIYIN 29.9.2024 D2
,(10 70N NYY NRNM 8 7ON NPOXN) PV DY 1MIP DN DNV ©INN
D957 NTYY NVINT NN NDIIN NXDN NIYN ) 19D .2024-T7aWNN
DMNNN (27010 NYY NIXNM 2 70N NP ) (192 NHLN) PHTN DY 1DAN IN D
DN NITON NINDNA NHNHN M) OPDIPH DMNNIN MV NNNPNL DIPOW
72,00V 6 TYNI NYITNA DI OXPIT DY NOMIN NN DIYNI YININ

.2030 MV1 9PIND ©IIN MDD MITHNY

YNNIV PNIND DINT DY DINNNDY YN NIININD NN 0)

TPNIND NN NINNN 1282 'ON NOVNN NVONN NDIAPNN 14.3.2022 D2
PNY) DRIV NNNN T MVITDY PNND DINT DINNNY NYIND MMVY-19
PON NN TIINN OO NP NVSNNN 211NN NY YDl
DWY 970 P2 ,0TYN RO DYPRN 12WN DY DNIY NDTH MTTHINNIN

.1282 1901 NYWHNNN NVONNY NP 20!



https://www.gov.il/he/departments/policies/dec1282_2022
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NTYN 9 DODN NNDNA HNIY NPTH DY MHIMANNNND PN I3
DN OOPND

PNN NI HY MOIDAN NNNSND DN DITY? WIAPI ,NVINNN NN
MY TY NIV MINIPNN ,NNANNND ,9NWN INMH ,IVYNN D1NNN TN
DYTPY VNN IINTID YIND YMINIIIN YNDA0N YTNRN DIYPP 0) M,2030
NPTND MNIND TY MNIYN NN DY) ,0°DPNRM N300 DINNA THININOV
7HNN T MYIYA NNNSM 2030 NMIVA 30% S¥ NYWI NYTNNN MIININ
DNVNN PYNN MO DN 30% SW NYWA 2030 MIVY TY DNWNN PYNN

2015 mva
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https://www.gov.il/BlobFolder/reports/critical-minerals-nov-2025/he/critical-minerals-nov-2025.pdf
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NETHERLAND, SEWELL CHAIRMAN & CEO  EXECUTIVE COMMITTEE
RICHARD B. TALLEY, JR. ROBERT C. BARG

,_“ & ASSOCIATES, INC. P.SCOTT FROST
PRESIDENT & COO JOHN G. HATTNER

WORLDWIDE PETROLEUM CONSULTANTS ERIC J. STEVENS JOSEPH J. SPELLMAN
ENGINEERING * GEOLOGY » GEOPHYSICS « PETROPHYSICS

March 18, 2026

Tamar Petroleum Ltd.

11 Galgalei Haplada Street
Herzliya 4672211

Israel

Ladies and Gentlemen:

This no change letter is regarding our report dated February 25, 2026. The February 25 report sets forth our
estimates of the proved, probable, and possible reserves and future revenue, as of December 31, 2025, to the
Tamar Petroleum Ltd. interest in certain gas properties located in Tamar and Tamar Southwest Fields, Tamar
Lease 1/12, offshore Israel.

Since our February 25 report, we, Netherland, Sewell & Associates, Inc. (NSAI), have received daily well production
data for these properties through March 10, 2026. This daily well production data has been reviewed by NSAI and
it is our opinion that there are no material changes to the production profile for each reserves category or the
reserves referenced in our February 25 report.

Sincerely,
NETHERLAND, SEWELL & ASSOCIATES, INC.

By/BdMuA g {NMUIV{L

Richard B. Talley, Jr., P.E.
Chairman and Chief Executive O cer

JRC:MDK

2100 ROSS AVENUE, SUITE 2200 « DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com



NETHERLAND, SEWELL CHAIRMAN & CEO  EXECUTIVE COMMITTEE
RICHARD B. TALLEY, JR. ROBERT C. BARG

,_“ & ASSOCIATES, INC. P.SCOTT FROST
PRESIDENT & COO JOHN G. HATTNER

WORLDWIDE PETROLEUM CONSULTANTS ERIC J. STEVENS JOSEPH J. SPELLMAN
ENGINEERING * GEOLOGY » GEOPHYSICS « PETROPHYSICS

March 18, 2026

Tamar Petroleum Ltd.

11 Galgalei Haplada Street
Herzliya 4672211

Israel

Ladies and Gentlemen:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grant permission to Tamar
Petroleum Ltd. (Tamar Petroleum) to use the following NSAI reports in the 2025 Annual Report of Tamar Petroleum
to be published in March 2026 and in public reports to be filed with the Israel Securities Authority and the Tel Aviv
Stock Exchange (including by way of reference):

e The report dated March 18, 2026, which sets forth our estimates of the unrisked contingent and
prospective gas resources, as of December 31, 2025, to the Tamar Petroleum working interest in the
Dalit Discovery Area, offshore Israel.

e The report dated February 25, 2026, which sets forth our estimates of the proved, probable, and
possible reserves and future revenue, as of December 31, 2025, to the Tamar Petroleum interest in
certain gas properties located in Tamar and Tamar Southwest Fields, Tamar Lease 1/12, offshore Israel.

In addition to the reports listed above, NSAI hereby grant permission to Tamar Petroleum to use our No Change
letter dated March 18, 2026, which sets forth our opinion that there are no material changes to the production profile
for each reserves category or the reserves referenced in our February 25 report.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

o Dtind B. !aﬂwﬁn

Richard B. Talley, Jr., P.E.
Chairman and Chief Executive O

JRC:MDK

2100 ROSS AVENUE, SUITE 2200 « DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com
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NETHERLAN D, SEWELL CHAIRMAN & CEO  EXECUTIVE COMMITTEE
RICHARD B. TALLEY, JR. ROBERT C. BARG
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= PRESIDENT & COO JOHN G. HATTNER

WORLDWIDE PETROLEUM CONSULTANTS ERIC J. STEVENS JOSEPH J. SPELLMAN
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March 18, 2026

Tamar Petroleum Ltd.

11 Galgalei Haplada Street
Herzliya 4672211

Israel

Ladies and Gentlemen:

In accordance with your request, we have estimated the unrisked contingent and prospective gas resources, as of
December 31, 2025, to the Tamar Petroleum Ltd. (Tamar Petroleum) working interest in the Dalit Discovery Area,
Lease 1/13, offshore Israel. It is our understanding that Tamar Petroleum owns a direct working interest in these
properties. We completed our evaluation on or about the date of this letter. The estimates in this report have been
prepared in accordance with the definitions and guidelines set forth in the 2018 Petroleum Resources Management
System (PRMS) approved by the Society of Petroleum Engineers (SPE) and in accordance with internationally
recognized standards, as stipulated by the Israel Securities Authority (ISA). As presented in the 2018 PRMS,
petroleum accumulations can be classified, in decreasing order of likelihood of commerciality, as reserves,
contingent resources, or prospective resources. Different classifications of petroleum accumulations have varying
degrees of technical and commercial risk that are difficult to quantify; thus reserves, contingent resources, and
prospective resources should not be aggregated without extensive consideration of these factors. Definitions are
presented immediately following this letter. This report has been prepared for Tamar Petroleum's use in filing with
the ISA; in our opinion the assumptions, data, methods, and procedures used in the preparation of this report are
appropriate for such purpose.

CONTINGENT RESOURCES

Contingent resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable
from known accumulations by the application of development project(s) not currently considered to be commercial
owing to one or more contingencies. The contingent resources shown in this report are contingent upon
demonstration of economic viability of the current development plan, project sanctioning, and commitment to
develop the resources. If these contingencies are successfully addressed, some portion of the contingent resources
estimated in this report may be reclassified as reserves; our estimates have not been risked to account for the
possibility that the contingencies are not successfully addressed. This report does not include economic analysis
for these properties. Based on analogous field developments, it appears that the best estimate contingent
resources in this report have a reasonable chance of being economically viable. There is no certainty that it will be
commercially viable to produce any portion of the contingent resources. The project maturity subclass for these
contingent resources is development on hold.

We estimate the unrisked gross (100 percent) contingent gas resources and the Tamar Petroleum unrisked working
interest contingent gas resources in the Dalit Discovery Area, as of December 31, 2025, to be:

Unrisked Contingent
Gas Resources (BCF)

Gross Working
Category (100%) Interest
Low Estimate (1C) 216.9 36.3
Best Estimate (2C) 270.7 45.3
High Estimate (3C) 334.8 56.1
2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 * PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com

1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com
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Gas volumes are expressed in billions of cubic feet (BCF) at standard temperature and pressure bases. These
properties are not expected to produce commercial volumes of condensate.

The contingent resources shown in this report have been estimated using probabilistic methods. Once all
contingencies have been successfully addressed, the probability that the quantities of contingent resources actually
recovered will equal or exceed the estimated amounts is 90 percent for the low estimate, 50 percent for the best
estimate, and 10 percent for the high estimate. The estimates of contingent resources included herein have not
been adjusted for development risk.

PROSPECTIVE RESOURCES

The Dalit prospects consist of the West 1, West 2, West 3, East 1, East 2, and East 3 Fault Blocks. Prospective
resources are those quantities of petroleum which are estimated, as of a given date, to be potentially recoverable
from undiscovered accumulations by application of future development projects. The prospective resources
included in this report should not be construed as reserves or contingent resources; they represent exploration
opportunities and quantify the development potential in the event a petroleum discovery is made. A geologic risk
assessment was performed for these prospects, as discussed in subsequent paragraphs. This report does not
include economic analysis for these prospects. Based on analogous field developments, it appears that, assuming
a discovery is made, a portion of the unrisked best estimate prospective resources in this report has a reasonable
chance of being economically viable. There is no certainty that any portion of the prospective resources will be
discovered. If they are discovered, there is no certainty that it will be commercially viable to produce any portion of
the prospective resources.

Totals of unrisked prospective resources beyond the prospect level are not reflective of volumes that can be
expected to be recovered and are therefore not shown. Because of the geologic risk associated with each prospect,
meaningful totals beyond this level can be defined only by summing risked prospective resources. Such risk is
often significant.

We estimate the unrisked gross (100 percent) prospective gas resources and the Tamar Petroleum unrisked
working interest prospective gas resources in the Dalit Discovery Area, as of December 31, 2025, to be:

Unrisked Prospective Gas Resources (BCF)

Gross (100%) Working Interest

Low Best High Low Best High

Fault Estimate Estimate Estimate Estimate Estimate Estimate
Block (1U) (2U) (3U) (1U) (2U) (3U)
West 1 134.2 169.1 210.2 225 28.3 35.2
West 2 64.0 80.8 101.8 10.7 135 17.0
West 3 29 3.7 4.6 0.5 0.6 0.8
East 1 3.4 4.3 55 0.6 0.7 0.9
East 2 1.8 2.3 29 0.3 04 0.5
East 3 5.9 7.4 9.3 1.0 1.2 1.6

These properties are not expected to produce commercial volumes of condensate.

The prospective resources shown in this report have been estimated using probabilistic methods and are dependent
on a petroleum discovery being made. If a discovery is made and development is undertaken, the probability that
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the recoverable volumes will equal or exceed the unrisked estimated amounts is 90 percent for the low estimate,
50 percent for the best estimate, and 10 percent for the high estimate.

Unrisked prospective resources are estimated ranges of recoverable oil and gas volumes assuming their discovery
and development and are based on estimated ranges of undiscovered in-place volumes. Geologic risking of
prospective resources addresses the probability of success for the discovery of a significant quantity of potentially
recoverable petroleum; this risk analysis is conducted independent of estimations of petroleum volumes and without
regard to the chance of development. Principal geologic risk elements of the petroleum system include (1) trap and
seal characteristics; (2) reservoir presence and quality; (3) source rock capacity, quality, and maturity; and
(4) timing, migration, and preservation of petroleum in relation to trap and seal formation. Risk assessment is a
highly subjective process dependent upon the experience and judgment of the evaluators and is subject to revision
with further data acquisition or interpretation. The primary geologic risk elements for these prospects are trap
integrity and reservoir quality. The geologic risk elements and overall probability of geologic success for these
prospects are shown in the following table:

Probability of

Success
Geologic Risk Element (%)
Trap Integrity 90
Reservoir Quality 90
Source Evaluation 100
Timing/Migration 95
Probability of Geologic Success 77

Each prospect was evaluated to determine ranges of in-place and recoverable petroleum and was risked as an
independent entity without dependency between potential prospect drilling outcomes. If petroleum discoveries are
made, smaller-volume prospects may not be commercial to independently develop, although they may become
candidates for satellite developments and tie-backs to existing infrastructure at some future date. The development
infrastructure and data obtained from early discoveries will alter both geologic risk and future economics of
subsequent discoveries and developments.

The Dalit Discovery Area is covered by a 3-D seismic data set. The 3-D seismic data were acquired and processed
in 2001, reprocessed in 2008, and reprocessed again in 2010. All seismic interpretation was performed on the
prestack time-migrated data.

It should be understood that the prospective resources discussed and shown herein are those undiscovered,
speculative resources estimated beyond reserves or contingent resources where geological and geophysical data
suggest the potential for discovery of petroleum but where the level of proof is insufficient for classification as
reserves or contingent resources. The unrisked prospective resources shown in this report are the range of volumes
that could reasonably be expected to be recovered in the event of the discovery and development of these
prospects.

GENERAL INFORMATION

For the purposes of this report, we did not perform any field inspection of the properties, nor did we examine the
mechanical operation or condition of the wells and facilities. We have not investigated possible environmental
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liability related to the properties; however, we are not currently aware of any possible environmental liability that
would have any material effect on the resources quantities estimated in this report or the commerciality of such
estimates.

The contingent and prospective resources shown in this report are estimates only and should not be construed as
exact quantities. Estimates may increase or decrease as a result of market conditions, future operations, changes
in regulations, or actual reservoir performance.

For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic
maps, seismic data, well test data, and property ownership interests. We were provided with all the necessary data
to prepare the resources estimates for these properties, and we were not limited from access to any material we
believe may be relevant. The contingent and prospective resources in this report have been estimated using
probabilistic methods; these estimates have been prepared in accordance with generally accepted petroleum
engineering and evaluation principles set forth in the Standards Pertaining to the Estimating and Auditing of Oil and
Gas Reserves Information promulgated by the SPE (SPE Standards). We used standard engineering and
geoscience methods, or a combination of methods, including volumetric analysis and analogy, that we considered
to be appropriate and necessary to classify, categorize, and estimate volumes in accordance with the 2018 PRMS
definitions and guidelines. Certain parameters used in our volumetric analysis are summarized in Tables | and II.
As in all aspects of oil and gas evaluation, there are uncertainties inherent in the interpretation of engineering and
geoscience data; therefore, our conclusions necessarily represent only informed professional judgment. The
prospective information is not an assessment regarding the reserves and contingent resources, which can be
assessed only after exploratory drilling, if at all.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on December 15, 2025, by Mr. Barak Mashraki, Chief
Executive Officer of Tamar Petroleum, to perform this assessment. The data used in our estimates were obtained
from Chevron Mediterranean Limited (formerly Noble Energy Mediterranean Ltd.), the operator of the properties;
Tamar Petroleum; other interest owners; public data sources; and the nonconfidential files of NSAI and were
accepted as accurate. Supporting work data are on file in our office. We have not examined the contractual rights
to the properties or independently confirmed the actual degree or type of interest owned. We are independent
petroleum engineers, geologists, geophysicists, and petrophysicists; we do not own an interest in these properties
nor are we employed on a contingent basis. Furthermore, no limitations or restrictions were placed upon NSAI by
officials of Tamar Petroleum.

QUALIFICATIONS

NSAI performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and engineering
services, and we have the technical expertise and ability to perform these services in any oil and gas producing
area in the world. The staff are familiar with the recognized industry reserves and resources definitions, specifically
those promulgated by the U.S. Securities and Exchange Commission, by the Alberta Securities Commission, and
by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council, and American Association of
Petroleum Geologists. The technical persons primarily responsible for preparing the estimates presented herein
meet the requirements regarding qualifications, independence, objectivity, and confidentiality set forth in the SPE
Standards.

This assessment has been led by Mr. John R. Cliver and Mr. Zachary R. Long. Mr. Cliver is a Senior Vice President
and Mr. Long is a Vice President in the firm's Houston office at 1301 McKinney Street, Suite 3200, Houston,
Texas 77010, USA. Mr. Cliver is a Licensed Professional Engineer (Texas Registration No. 107216). He has been
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practicing consulting petroleum engineering at NSAI since 2009 and has over 5 years of prior industry experience.
Mr. Long is a Licensed Professional Geoscientist (Texas Registration No. 11792). He has been practicing
consulting petroleum geoscience at NSAI since 2007 and has over 2 years of prior industry experience.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.
Texas Registered Engineering Firm F-2699

By:/lzotwal B Tallowy, Q

Richard B. Talley, Jr., P.E.
Chairman and Chief Executive Officer
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Excerpted from the 2018 Petroleum Resources Management System (PRMS), version 1.03
Approved by the Society of Petroleum Engineers (SPE) Board of Directors

This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves Committee of the
Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the SPE, World Petroleum Council, American Association
of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, Society of Petrophysicists
and Well Log Analysts, and European Association of Geoscientists & Engineers.

Preamble

Petroleum resources are the quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resources assessments
estimate quantities in known and yet-to-be-discovered accumulations. Resources evaluations are focused on those quantities that can
potentially be recovered and marketed by commercial projects. A petroleum resources management system provides a consistent
approach to estimating petroleum quantities, evaluating projects, and presenting results within a comprehensive classification
framework.

This updated PRMS provides fundamental principles for the evaluation and classification of petroleum reserves and resources. If there
is any conflict with prior SPE and PRMS guidance, approved training, or the Application Guidelines, the current PRMS shall prevail. It
is understood that these definitions and guidelines allow flexibility for entities, governments, and regulatory agencies to tailor application
for their particular needs; however, any modifications to the guidance contained herein must be clearly identified. The terms "shall" or
"must" indicate that a provision herein is mandatory for PRMS compliance, while "should" indicates a recommended practice and "may"
indicates that a course of action is permissible. The definitions and guidelines contained in this document must not be construed as
modifying the interpretation or application of any existing regulatory reporting requirements.

1.0 Basic Principles and Definitions

1.0.0.1 A classification system of petroleum resources is a fundamental element that provides a common language for communicating
both the confidence of a project's resources maturation status and the range of potential outcomes to the various entities. The PRMS
provides transparency by requiring the assessment of various criteria that allow for the classification and categorization of a project's
resources. The evaluation elements consider the risk of geologic discovery and the technical uncertainties together with a determination
of the chance of achieving the commercial maturation status of a petroleum project.

1.0.0.2 The technical estimation of petroleum resources quantities involves the assessment of quantities and values that have an
inherent degree of uncertainty. These quantities are associated with exploration, appraisal, and development projects at various stages
of design and implementation. The commercial aspects considered will relate the project's maturity status (e.g., technical, economical,
regulatory, and legal) to the chance of project implementation.

1.0.0.3 The use of a consistent classification system enhances comparisons between projects, groups of projects, and total company
portfolios. The application of PRMS must consider both technical and commercial factors that impact the project's feasibility, its
productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

1.1.0.1 Petroleum is defined as a naturally occurring mixture CRODUCTION

consisting of hydrocarbons in the gaseous, liquid, or solid state.

Petroleum may also contain non-hydrocarbons, common examples 4 ; RESERVES i

of which are carbon dioxide, nitrogen, hydrogen sulfide, and sulfur. _ Q Low Best Estimate High

In rare cases, non-hydrocarbon content can be greater than 50%. = a < 1P 2P 3p A

L w|z 3 p1 P2 P3 :

1.1.0.2 The term resources as used herein is intended to < | @ Proved Probable Possible

encompass all quantities of petroleum naturally occurring within the ";L g 2 =z

Earth's crust, both discovered and undiscovered (whether [ % |g| 3 CONTHOENTEE =R e = 5 3

recoverable or unrecoverable), plus those quantities already | = (2] 2 e 2C 3c 2

produced. Further, it includes all types of petroleum whether § § ci c2 c3 i §

currently considered as conventional or unconventional resources. 2 ? 5
o [}

1.1.0.3 Figure 1.1 graphically represents the PRMS resources | £ UNRECOVERABLE g

classification system. The system classifies resources into ; g G

discovered and undiscovered and defines the recoverable resources | 5 | & g

classes: Production, Reserves, Contingent Resources, and - & 3

Prospective Resources, as well as Unrecoverable Resources. § g

12}

1.1.0.4 The horizontal axis reflects the range of uncertainty of 2 UNRECOVERABLE

estimated quantities potentially recoverable from an accumulation

by a project, while the vertical axis represents the chance of <4— Range of Uncertainty ——————»

commerciality, P;, which is the chance that a project will be . o fot toseale

committed for development and reach commercial producing status. Figure 1.1—Resources classification framework
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1.1.0.5 The following definitions apply to the major subdivisions within the resources classification:

A. Total Petroleum Initially-In-Place (PIIP) is all quantities of petroleum that are estimated to exist originally in naturally occurring
accumulations, discovered and undiscovered, before production.

B. Discovered PIIP is the quantity of petroleum that is estimated, as of a given date, to be contained in known accumulations
before production.

C. Production is the cumulative quantities of petroleum that have been recovered at a given date. While all recoverable resources
are estimated, and production is measured in terms of the sales product specifications, raw production (sales plus non-sales)
quantities are also measured and required to support engineering analyses based on reservoir voidage (see Section 3.2,
Production Measurement).

1.1.0.6 Multiple development projects may be applied to each known or unknown accumulation, and each project will be forecast to
recover an estimated portion of the initially-in-place quantities. The projects shall be subdivided into commercial, sub-commercial, and
undiscovered, with the estimated recoverable quantities being classified as Reserves, Contingent Resources, or Prospective Resources
respectively, as defined below.

A. 1. Reserves are those quantities of petroleum anticipated to be commercially recoverable by application of development
projects to known accumulations from a given date forward under defined conditions. Reserves must satisfy four criteria:
discovered, recoverable, commercial, and remaining (as of the evaluation's effective date) based on the development project(s)
applied.

2. Reserves are recommended as sales quantities as metered at the reference point. Where the entity also recognizes
quantities consumed in operations (CiO) (see Section 3.2.2), as Reserves these quantities must be recorded separately. Non-
hydrocarbon quantities are recognized as Reserves only when sold together with hydrocarbons or CiO associated with
petroleum production. If the non-hydrocarbon is separated before sales, it is excluded from Reserves.

3. Reserves are further categorized in accordance with the range of uncertainty and should be sub-classified based on project
maturity and/or characterized by development and production status.

B. Contingent Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
known accumulations, by the application of development project(s) not currently considered to be commercial owing to one or
more contingencies. Contingent Resources have an associated chance of development. Contingent Resources may include,
for example, projects for which there are currently no viable markets, or where commercial recovery is dependent on technology
under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality. Contingent
Resources are further categorized in accordance with the range of uncertainty associated with the estimates and should be
sub-classified based on project maturity and/or economic status.

C. Undiscovered PIIP is that quantity of petroleum estimated, as of a given date, to be contained within accumulations yet to be
discovered.

D. Prospective Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
undiscovered accumulations by application of future development projects. Prospective Resources have both an associated
chance of geologic discovery and a chance of development. Prospective Resources are further categorized in accordance with
the range of uncertainty associated with recoverable estimates, assuming discovery and development, and may be sub-
classified based on project maturity.

E. Unrecoverable Resources are that portion of either discovered or undiscovered PIIP evaluated, as of a given date, to be
unrecoverable by the currently defined project(s). A portion of these quantities may become recoverable in the future as
commercial circumstances change, technology is developed, or additional data are acquired. The remaining portion may never
be recovered because of physical/chemical constraints represented by subsurface interaction of fluids and reservoir rocks.

1.1.0.7 The sum of Reserves, Contingent Resources, and Prospective Resources may be referred to as "remaining recoverable
resources." Importantly, these quantities should not be aggregated without due consideration of the technical and commercial risk
involved with their classification. When such terms are used, each classification component of the summation must be provided.

1.1.0.8 Other terms used in resource assessments include the following:

A. Estimated Ultimate Recovery (EUR) is not a resources category or class, but a term that can be applied to an accumulation
or group of accumulations (discovered or undiscovered) to define those quantities of petroleum estimated, as of a given date,
to be potentially recoverable plus those quantities already produced from the accumulation or group of accumulations. For
clarity, EUR must reference the associated technical and commercial conditions for the resources; for example, proved EUR is
Proved Reserves plus prior production.

B. Technically Recoverable Resources (TRR) are those quantities of petroleum producible using currently available technology
and industry practices, regardless of commercial considerations. TRR may be used for specific Projects or for groups of
Projects, or, can be an undifferentiated estimate within an area (often basin-wide) of recovery potential.

Definitions - Page 2 of 10
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1.2 Project-Based Resources Evaluations

1.2.0.1 The resources evaluation process consists of identifying a recovery project or projects associated with one or more petroleum
accumulations, estimating the quantities of PIIP, estimating that portion of those in-place quantities that can be recovered by each
project, and classifying the project(s) based on maturity status or chance of commerciality.

1.2.0.2 The concept of a project-based classification system is further clarified by examining the elements contributing to an evaluation
of net recoverable resources (see Figure 1.2).

Net
Recoverable
Resources

RESERVOIR
(in-place volumes)

PROJECT
(production/cash flow)

Entitlement

PROPERTY
(ownership/contract terms)

Figure 1.2—Resources evaluation

1.2.0.3 The reservoir (contains the petroleum accumulation): Key attributes include the types and quantities of PIIP and the fluid and
rock properties that affect petroleum recovery.

1.2.0.4 The project: A project may constitute the development of a well, a single reservoir, or a small field; an incremental development
in a producing field; or the integrated development of a field or several fields together with the associated processing facilities (e.g.,
compression). Within a project, a specific reservoir's development generates a unique production and cash-flow schedule at each level
of certainty. The integration of these schedules taken to the project's earliest truncation caused by technical, economic, or the
contractual limit defines the estimated recoverable resources and associated future net cash flow projections for each project. The ratio
of EUR to total PIIP quantities defines the project's recovery efficiency. Each project should have an associated recoverable resources
range (low, best, and high estimate).

1.2.0.5 The property (lease or license area): Each property may have unique associated contractual rights and obligations, including
the fiscal terms. This information allows definition of each participating entity's share of produced quantities (entittlement) and share of
investments, expenses, and revenues for each recovery project and the reservoir to which it is applied. One property may encompass
many reservoirs, or one reservoir may span several different properties. A property may contain both discovered and undiscovered
accumulations that may be spatially unrelated to a potential single field designation.

1.2.0.6 An entity's net recoverable resources are the entitlement share of future production legally accruing under the terms of the
development and production contract or license.

1.2.0.7 In the context of this relationship, the project is the primary element considered in the resources classification, and the net
recoverable resources are the quantities derived from each project. A project represents a defined activity or set of activities to develop
the petroleum accumulation(s) and the decisions taken to mature the resources to reserves. In general, it is recommended that an
individual project has assigned to it a specific maturity level sub-class (See Section 2.1.3.5, Project Maturity Sub-Classes) at which a
decision is made whether or not to proceed (i.e., spend more money) and there should be an associated range of estimated recoverable
quantities for the project (See Section 2.2.1, Range of Uncertainty). For completeness, a developed field is also considered to be a
project.

1.2.0.8 An accumulation or potential accumulation of petroleum is often subject to several separate and distinct projects that are at
different stages of exploration or development. Thus, an accumulation may have recoverable quantities in several resources classes
simultaneously.

1.2.0.10 Not all technically feasible development projects will be commercial. The commercial viability of a development project within
a field's development plan is dependent on a forecast of the conditions that will exist during the time period encompassed by the project
(see Section 3.1, Assessment of Commerciality). Conditions include technical, economic (e.g., hurdle rates, commodity prices),
operating and capital costs, marketing, sales route(s), and legal, environmental, social, and governmental factors forecast to exist and
impact the project during the time period being evaluated. While economic factors can be summarized as forecast costs and product
prices, the underlying influences include, but are not limited to, market conditions (e.g., inflation, market factors, and contingencies),
exchange rates, transportation and processing infrastructure, fiscal terms, and taxes.

1.2.0.11 The resources being estimated are those quantities producible from a project as measured according to delivery specifications
at the point of sale or custody transfer (see Section 3.2.1, Reference Point) and may permit forecasts of CiO quantities (see
Section 3.2.2., Consumed in Operations). The cumulative production forecast from the effective date forward to cessation of production
is the remaining recoverable resources quantity (see Section 3.1.1, Net Cash-Flow Evaluation).
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1.2.0.12 The supporting data, analytical processes, and assumptions describing the technical and commercial basis used in an
evaluation must be documented in sufficient detail to allow, as needed, a qualified reserves evaluator or qualified reserves auditor to
clearly understand each project's basis for the estimation, categorization, and classification of recoverable resources quantities and, if
appropriate, associated commercial assessment.

2.0 Classification and Categorization Guidelines

2.1 Resources Classification

2.1.0.1 The PRMS classification establishes criteria for the classification of the total PIIP. A determination of a discovery differentiates
between discovered and undiscovered PIIP. The application of a project further differentiates the recoverable from unrecoverable
resources. The project is then evaluated to determine its maturity status to allow the classification distinction between commercial and
sub-commercial projects. PRMS requires the project's recoverable resources quantities to be classified as either Reserves, Contingent
Resources, or Prospective Resources.

2.1.1 Determination of Discovery Status

2.1.1.1 A discovered petroleum accumulation is determined to exist when one or more exploratory wells have established through
testing, sampling, and/or logging the existence of a significant quantity of potentially recoverable hydrocarbons and thus have
established a known accumulation. In the absence of a flow test or sampling, the discovery determination requires confidence in the
presence of hydrocarbons and evidence of producibility, which may be supported by suitable producing analogs (see Section 4.1.1,
Analogs). In this context, "significant”" implies that there is evidence of a sufficient quantity of petroleum to justify estimating the in-place
quantity demonstrated by the well(s) and for evaluating the potential for commercial recovery.

2.1.1.2 Where a discovery has identified potentially recoverable hydrocarbons, but it is not considered viable to apply a project with
established technology or with technology under development, such quantities may be classified as Discovered Unrecoverable with no
Contingent Resources. In future evaluations, as appropriate for petroleum resources management purposes, a portion of these
unrecoverable quantities may become recoverable resources as either commercial circumstances change or technological
developments occur.

2.1.2 Determination of Commerciality

2.1.2.1 Discovered recoverable quantities (Contingent Resources) may be considered commercially mature, and thus attain Reserves
classification, if the entity claiming commerciality has demonstrated a firm intention to proceed with development. This means the entity
has satisfied the internal decision criteria (typically rate of return at or above the weighted average cost-of-capital or the hurdle rate).
Commerciality is achieved with the entity's commitment to the project and all of the following criteria:

A. Evidence of a technically mature, feasible development plan.

B. Evidence of financial appropriations either being in place or having a high likelihood of being secured to implement the project.
C. Evidence to support a reasonable time-frame for development.
D

. A reasonable assessment that the development projects will have positive economics and meet defined investment and
operating criteria. This assessment is performed on the estimated entitlement forecast quantities and associated cash flow on
which the investment decision is made (see Section 3.1.1, Net Cash-Flow Evaluation).

E. A reasonable expectation that there will be a market for forecast sales quantities of the production required to justify
development. There should also be similar confidence that all produced streams (e.g., oil, gas, water, CO2) can be sold, stored,
re-injected, or otherwise appropriately disposed.

F. Evidence that the necessary production and transportation facilities are available or can be made available.

G. Evidence that legal, contractual, environmental, regulatory, and government approvals are in place or will be forthcoming,
together with resolving any social and economic concerns.

2.1.2.2 The commerciality test for Reserves determination is applied to the best estimate (P50) forecast quantities, which upon qualifying
all commercial and technical maturity criteria and constraints become the 2P Reserves. Stricter cases [e.g., low estimate (P90)] may
be used for decision purposes or to investigate the range of commerciality (see Section 3.1.2, Economic Criteria). Typically, the low-
and high-case project scenarios may be evaluated for sensitivities when considering project risk and upside opportunity.

2.1.2.3 To be included in the Reserves class, a project must be sufficiently defined to establish both its technical and commercial viability
as noted in Section 2.1.2.1. There must be a reasonable expectation that all required internal and external approvals will be forthcoming
and evidence of firm intention to proceed with development within a reasonable time-frame. A reasonable time-frame for the initiation
of development depends on the specific circumstances and varies according to the scope of the project. While five years is
recommended as a benchmark, a longer time-frame could be applied where justifiable; for example, development of economic projects
that take longer than five years to be developed or are deferred to meet contractual or strategic objectives. In all cases, the justification
for classification as Reserves should be clearly documented.
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2.1.2.4 While PRMS guidelines require financial appropriations evidence, they do not require that project financing be confirmed before
classifying projects as Reserves. However, this may be another external reporting requirement. In many cases, financing is conditional
upon the same criteria as above. In general, if there is not a reasonable expectation that financing or other forms of commitment (e.g.,
farm-outs) can be arranged so that the development will be initiated within a reasonable time-frame, then the project should be classified
as Contingent Resources. If financing is reasonably expected to be in place at the time of the final investment decision (FID), the
project's resources may be classified as Reserves.

2.2 Resources Categorization

2.2.0.1 The horizontal axis in the resources classification in Figure 1.1 defines the range of uncertainty in estimates of the quantities of
recoverable, or potentially recoverable, petroleum associated with a project or group of projects. These estimates include the uncertainty
components as follows:

A. The total petroleum remaining within the accumulation (in-place resources).

B. The technical uncertainty in the portion of the total petroleum that can be recovered by applying a defined development project
or projects (i.e., the technology applied).

C. Known variations in the commercial terms that may impact the quantities recovered and sold (e.g., market availability;
contractual changes, such as production rate tiers or product quality specifications) are part of project's scope and are included
in the horizontal axis, while the chance of satisfying the commercial terms is reflected in the classification (vertical axis).

2.2.0.2 The uncertainty in a project's recoverable quantities is reflected by the 1P, 2P, 3P, Proved (P1), Probable (P2), Possible (P3)
reserves; 1C, 2C, 3C, C1, C2, and C3 contingent resources; or 1U, 2U, and 3U prospective resources categories. The chance of
commerciality is associated with resources classes or sub-classes and not with the resources categories reflecting the range of
recoverable quantities.

2.2.1 Range of Uncertainty

2.2.1.1 Uncertainty is inherent in a project's resources estimation and is communicated in PRMS by reporting a range of category
outcomes. The range of uncertainty of the recoverable and/or potentially recoverable quantities may be represented by either
deterministic scenarios or by a probability distribution (see Section 4.2, Resources Assessment Methods).

2.2.1.2 When the range of uncertainty is represented by a probability distribution, a low, best, and high estimate shall be provided such
that:

A. There should be at least a 90% probability (P90) that the quantities actually recovered will equal or exceed the low estimate.
B. There should be at least a 50% probability (P50) that the quantities actually recovered will equal or exceed the best estimate.
C. There should be at least a 10% probability (P10) that the quantities actually recovered will equal or exceed the high estimate.

2.2.1.3 In some projects, the range of uncertainty may be limited, and the three scenarios may result in resources estimates that are
not significantly different. In these situations, a single value estimate may be appropriate to describe the expected result.

2.2.1.4 When using the deterministic scenario method, typically there should also be low, best, and high estimates, where such
estimates are based on qualitative assessments of relative uncertainty using consistent interpretation guidelines. Under the
deterministic incremental method, quantities for each confidence segment are estimated discretely (see Section 2.2.2, Category
Definitions and Guidelines).

2.2.1.5 Project resources are initially estimated using the above uncertainty range forecasts that incorporate the subsurface elements
together with technical constraints related to wells and facilities. The technical forecasts then have additional commercial criteria applied
(e.g., economics and license cutoffs are the most common) to estimate the entitlement quantities attributed and the resources
classification status: Reserves, Contingent Resources, and Prospective Resources.

2.2.2 Category Definitions and Guidelines

2.2.2.1 Evaluators may assess recoverable quantities and categorize results by uncertainty using the deterministic incremental method,
the deterministic scenario (cumulative) method, geostatistical methods, or probabilistic methods (see Section 4.2, Resources
Assessment Methods). Also, combinations of these methods may be used.

2.2.2.2 Use of consistent terminology (Figures 1.1 and 2.1) promotes clarity in communication of evaluation results. For Reserves, the
general cumulative terms low/best/high forecasts are used to estimate the resulting 1P/2P/3P quantities, respectively. The associated
incremental quantities are termed Proved (P1), Probable (P2) and Possible (P3). Reserves are a subset of, and must be viewed within
the context of, the complete resources classification system. While the categorization criteria are proposed specifically for Reserves,
in most cases, the criteria can be equally applied to Contingent and Prospective Resources. Upon satisfying the commercial maturity
criteria for discovery and/or development, the project quantities will then move to the appropriate resources sub-class. Table 3 provides
criteria for the Reserves categories determination.
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2.2.2.3 For Contingent Resources, the general cumulative terms low/best/high estimates are used to estimate the resulting 1C/2C/3C
quantities, respectively. The terms C1, C2, and C3 are defined for incremental quantities of Contingent Resources.

2.2.2.4 For Prospective Resources, the general cumulative terms low/best/high estimates also apply and are used to estimate the
resulting 1U/2U/3U quantities. No specific terms are defined for incremental quantities within Prospective Resources.

2.2.2.5 Quantities in different classes and sub-classes cannot be aggregated without considering the varying degrees of technical
uncertainty and commercial likelihood involved with the classification(s) and without considering the degree of dependency between
them (see Section 4.2.1, Aggregating Resources Classes).

2.2.2.6 Without new technical information, there should be no change in the distribution of technically recoverable resources and the
categorization boundaries when conditions are satisfied to reclassify a project from Contingent Resources to Reserves.

2.2.2.7 All evaluations require application of a consistent set of forecast conditions, including assumed future costs and prices, for both
classification of projects and categorization of estimated quantities recovered by each project (see Section 3.1, Assessment of
Commerciality).

Table 1—Recoverable Resources Classes and Sub-Classes

Class/Sub-Class Definition Guidelines

Reserves Reserves are those quantities of
petroleum anticipated to be
commercially recoverable by
application of development
projects to known accumulations
from a given date forward under

defined conditions.

Reserves must satisfy four criteria: discovered, recoverable,
commercial, and remaining based on the development project(s)
applied. Reserves are further categorized in accordance with the level
of certainty associated with the estimates and may be sub-classified
based on project maturity and/or characterized by the development and
production status.

To be included in the Reserves class, a project must be sufficiently
defined to establish its commercial viability (see Section 2.1.2,
Determination of Commerciality). This includes the requirement that
there is evidence of firm intention to proceed with development within a
reasonable time-frame.

A reasonable time-frame for the initiation of development depends on
the specific circumstances and varies according to the scope of the
project. While five years is recommended as a benchmark, a longer
time-frame could be applied where, for example, development of an
economic project is deferred at the option of the producer for, among
other things, market-related reasons or to meet contractual or strategic
objectives. In all cases, the justification for classification as Reserves
should be clearly documented.

To be included in the Reserves class, there must be a high confidence
in the commercial maturity and economic producibility of the reservoir
as supported by actual production or formation tests. In certain cases,
Reserves may be assigned on the basis of well logs and/or core
analysis that indicate that the subject reservoir is hydrocarbon-bearing
and is analogous to reservoirs in the same area that are producing or
have demonstrated the ability to produce on formation tests.

The key criterion is that the project is receiving income from sales,
rather than that the approved development project is necessarily
complete. Includes Developed Producing Reserves.

On Production The development project is
currently producing or capable of
producing and selling petroleum to

market.
The project decision gate is the decision to initiate or continue economic

production from the project.

Approved for
Development

All necessary approvals have
been obtained, capital funds have
been committed, and
implementation of the
development project is ready to
begin or is under way.

At this point, it must be certain that the development project is going
ahead. The project must not be subject to any contingencies, such as
outstanding regulatory approvals or sales contracts. Forecast capital
expenditures should be included in the reporting entity's current or
following year's approved budget.

The project decision gate is the decision to start investing capital in the
construction of production facilities and/or drilling development wells.
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Class/Sub-Class

Definition

Guidelines

Justified for
Development

Implementation of the
development project is justified on
the basis of reasonable forecast
commercial conditions at the time
of reporting, and there are
reasonable expectations that all
necessary approvals/contracts will
be obtained.

To move to this level of project maturity, and hence have Reserves
associated with it, the development project must be commercially viable
at the time of reporting (see Section 2.1.2, Determination of
Commerciality) and the specific circumstances of the project. All
participating entities have agreed and there is evidence of a committed
project (firm intention to proceed with development within a reasonable
time-frame). There must be no known contingencies that could
preclude the development from proceeding (see Reserves class).

The project decision gate is the decision by the reporting entity and its
partners, if any, that the project has reached a level of technical and
commercial maturity sufficient to justify proceeding with development at
that point in time.

Contingent
Resources

Those quantities of petroleum
estimated, as of a given date, to
be potentially recoverable from
known accumulations by
application of development
projects, but which are not
currently considered to be
commercially recoverable owing
to one or more contingencies.

Contingent Resources may include, for example, projects for which
there are currently no viable markets, where commercial recovery is
dependent on technology under development, where evaluation of the
accumulation is insufficient to clearly assess commerciality, where the
development plan is not yet approved, or where regulatory or social
acceptance issues may exist.

Contingent Resources are further categorized in accordance with the
level of certainty associated with the estimates and may be sub-
classified based on project maturity and/or characterized by the
economic status.

Development
Pending

A discovered accumulation where
project activities are ongoing to
justify commercial development in
the foreseeable future.

The project is seen to have reasonable potential for eventual
commercial development, to the extent that further data acquisition
(e.g., drilling, seismic data) and/or evaluations are currently ongoing
with a view to confirming that the project is commercially viable and
providing the basis for selection of an appropriate development plan.
The critical contingencies have been identified and are reasonably
expected to be resolved within a reasonable time-frame. Note that
disappointing appraisal/evaluation results could lead to a
reclassification of the project to On Hold or Not Viable status.

The project decision gate is the decision to undertake further data
acquisition and/or studies designed to move the project to a level of
technical and commercial maturity at which a decision can be made to
proceed with development and production.

Development on
Hold

A discovered accumulation where
project activities are on hold
and/or where justification as a
commercial development may be
subject to significant delay.

The project is seen to have potential for commercial development.
Development may be subject to a significant time delay. Note that a
change in circumstances, such that there is no longer a probable
chance that a critical contingency can be removed in the foreseeable
future, could lead to a reclassification of the project to Not Viable status.

The project decision gate is the decision to either proceed with
additional evaluation designed to clarify the potential for eventual
commercial development or to temporarily suspend or delay further
activities pending resolution of external contingencies.

Development
Unclarified

A discovered accumulation where
project activities are under
evaluation and where justification
as a commercial development is
unknown based on available
information.

The project is seen to have potential for eventual commercial
development, but further appraisal/evaluation activities are ongoing to
clarify the potential for eventual commercial development.

This sub-class requires active appraisal or evaluation and should not be
maintained without a plan for future evaluation. The sub-class should
reflect the actions required to move a project toward commercial
maturity and economic production.
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Class/Sub-Class

Definition

Guidelines

Development Not
Viable

A discovered accumulation for
which there are no current plans
to develop or to acquire additional
data at the time because of limited
commercial potential.

The project is not seen to have potential for eventual commercial
development at the time of reporting, but the theoretically recoverable
quantities are recorded so that the potential opportunity will be
recognized in the event of a major change in technology or commercial
conditions.

The project decision gate is the decision not to undertake further data
acquisition or studies on the project for the foreseeable future.

Prospective

Those quantities of petroleum that

Potential accumulations are evaluated according to the chance of

prospective trend of potential
prospects, but that requires more
data acquisition and/or evaluation
to define specific Leads or
Prospects.

Resources are estimated, as of a given date, geologic discovery and, assuming a discovery, the estimated quantities
to be potentially recoverable from that would be recoverable under defined development projects. It is
undiscovered accumulations. recognized that the development programs will be of significantly less

detail and depend more heavily on analog developments in the earlier
phases of exploration.

Prospect A project associated with a Project activities are focused on assessing the chance of geologic
potential accumulation that is discovery and, assuming discovery, the range of potential recoverable
sufficiently well defined to quantities under a commercial development program.
represent a viable drilling target.

Lead A project associated with a Project activities are focused on acquiring additional data and/or
potential accumulation that is undertaking further evaluation designed to confirm whether or not the
currently poorly defined and Lead can be matured into a Prospect. Such evaluation includes the
requires more data acquisition assessment of the chance of geologic discovery and, assuming
and/or evaluation to be classified discovery, the range of potential recovery under feasible development
as a Prospect. scenarios.

Play A project associated with a Project activities are focused on acquiring additional data and/or

undertaking further evaluation designed to define specific Leads or
Prospects for more detailed analysis of their chance of geologic
discovery and, assuming discovery, the range of potential recovery
under hypothetical development scenarios.

Table 2—Reserves Status Definitions and Guidelines

Status Definition Guidelines
Developed Expected quantities to be Reserves are considered developed only after the necessary equipment
Reserves recovered from existing wells has been installed, or when the costs to do so are relatively minor
and facilities. compared to the cost of a well. Where required facilities become
unavailable, it may be necessary to reclassify Developed Reserves as
Undeveloped. Developed Reserves may be further sub-classified as
Producing or Non-producing.
Developed Expected quantities to be Improved recovery Reserves are considered producing only after the
Producing recovered from completion improved recovery project is in operation.
Reserves intervals that are open and
producing at the effective date of
the estimate.
Developed Shut-in and behind-pipe Shut-in Reserves are expected to be recovered from (1) completion
Non-Producing Reserves. intervals that are open at the time of the estimate but which have not yet
Reserves started producing, (2) wells which were shut-in for market conditions or

pipeline connections, or (3) wells not capable of production for
mechanical reasons. Behind-pipe Reserves are expected to be
recovered from zones in existing wells that will require additional
completion work or future re-completion before start of production with
minor cost to access these reserves.

In all cases, production can be initiated or restored with relatively low
expenditure compared to the cost of drilling a new well.
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Status

Definition

Guidelines

Undeveloped
Reserves

Quantities expected to be
recovered through future
significant investments.

Undeveloped Reserves are to be produced (1) from new wells on
undrilled acreage in known accumulations, (2) from deepening existing
wells to a different (but known) reservoir, (3) from infill wells that will
increase recovery, or (4) where a relatively large expenditure (e.g.,
when compared to the cost of drilling a new well) is required to
(a) recomplete an existing well or (b) install production or transportation
facilities for primary or improved recovery projects.

Table 3—Reserves Category Definitions and Guidelines

Category

Definition

Guidelines

Proved Reserves

Those quantities of petroleum
that, by analysis of geoscience
and engineering data, can be
estimated with reasonable
certainty to be commercially
recoverable from a given date
forward from known reservoirs
and under defined economic
conditions, operating methods,
and government regulations.

If deterministic methods are used, the term "reasonable certainty" is
intended to express a high degree of confidence that the quantities will
be recovered. If probabilistic methods are used, there should be at
least a 90% probability (P90) that the quantities actually recovered will
equal or exceed the estimate.

The area of the reservoir considered as Proved includes (1) the area
delineated by drilling and defined by fluid contacts, if any, and
(2) adjacent undrilled portions of the reservoir that can reasonably be
judged as continuous with it and commercially productive on the basis
of available geoscience and engineering data.

In the absence of data on fluid contacts, Proved quantities in a reservoir
are limited by the LKH as seen in a well penetration unless otherwise
indicated by definitive geoscience, engineering, or performance data.
Such definitive information may include pressure gradient analysis and
seismic indicators. Seismic data alone may not be sufficient to define
fluid contacts for Proved reserves.

Reserves in undeveloped locations may be classified as Proved
provided that:

A. The locations are in undrilled areas of the reservoir that can
be judged with reasonable certainty to be commercially
mature and economically productive.

B. Interpretations of available geoscience and engineering data
indicate with reasonable certainty that the objective formation
is laterally continuous with drilled Proved locations.

For Proved Reserves, the recovery efficiency applied to these
reservoirs should be defined based on a range of possibilities
supported by analogs and sound engineering judgment considering the
characteristics of the Proved area and the applied development
program.

Probable Reserves

Those additional Reserves that
analysis of geoscience and
engineering data indicates are
less likely to be recovered than
Proved Reserves but more
certain to be recovered than
Possible Reserves.

It is equally likely that actual remaining quantities recovered will be
greater than or less than the sum of the estimated Proved plus Probable
Reserves (2P). In this context, when probabilistic methods are used,
there should be at least a 50% probability that the actual quantities
recovered will equal or exceed the 2P estimate.

Probable Reserves may be assigned to areas of a reservoir adjacent
to Proved where data control or interpretations of available data are
less certain. The interpreted reservoir continuity may not meet the
reasonable certainty criteria.

Probable estimates also include incremental recoveries associated with
project recovery efficiencies beyond that assumed for Proved.
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Category Definition Guidelines
Possible Reserves | Those additional reserves that The total quantities ultimately recovered from the project have a low
analysis of geoscience and probability to exceed the sum of Proved plus Probable plus Possible
engineering data indicates are (3P), which is equivalent to the high-estimate scenario. When
less likely to be recoverable than probabilistic methods are used, there should be at least a 10%
Probable Reserves. probability (P10) that the actual quantities recovered will equal or

exceed the 3P estimate.

Possible Reserves may be assigned to areas of a reservoir adjacent to
Probable where data control and interpretations of available data are
progressively less certain. Frequently, this may be in areas where
geoscience and engineering data are unable to clearly define the area
and vertical reservoir limits of economic production from the reservoir
by a defined, commercially mature project.

Possible estimates also include incremental quantities associated with
project recovery efficiencies beyond that assumed for Probable.

Probable and See above for separate criteria The 2P and 3P estimates may be based on reasonable alternative
Possible Reserves | for Probable Reserves and technical interpretations within the reservoir and/or subject project that
Possible Reserves. are clearly documented, including comparisons to results in successful

similar projects.

In conventional accumulations, Probable and/or Possible Reserves
may be assigned where geoscience and engineering data identify
directly adjacent portions of a reservoir within the same accumulation
that may be separated from Proved areas by minor faulting or other
geological discontinuities and have not been penetrated by a wellbore
but are interpreted to be in communication with the known (Proved)
reservoir. Probable or Possible Reserves may be assigned to areas
that are structurally higher than the Proved area. Possible (and in some
cases, Probable) Reserves may be assigned to areas that are
structurally lower than the adjacent Proved or 2P area.

Caution should be exercised in assigning Reserves to adjacent
reservoirs isolated by major, potentially sealing faults until this reservoir
is penetrated and evaluated as commercially mature and economically
productive. Justification for assigning Reserves in such cases should
be clearly documented. Reserves should not be assigned to areas that
are clearly separated from a known accumulation by non-productive
reservoir (i.e., absence of reservoir, structurally low reservoir, or
negative test results); such areas may contain Prospective Resources.

In conventional accumulations, where drilling has defined a highest
known oil elevation and there exists the potential for an associated gas
cap, Proved Reserves of oil should only be assigned in the structurally
higher portions of the reservoir if there is reasonable certainty that such
portions are initially above bubble point pressure based on documented
engineering analyses. Reservoir portions that do not meet this certainty
may be assigned as Probable and Possible oil and/or gas based on
reservoir fluid properties and pressure gradient interpretations.
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SV 7D VAN ) Y012 MYPYNN DYTHN TPPON INP IWUR ,INT )OO0 44-5 HY TOI MNNM)
AOVT YOOI 28.7-5

47.6-5 5V TO NN 19T PPN 35.5 -5 HYW TO2 1NONDN 2025 920872 31 DY 0N 020N (2)
702 NPNT OXNTI DXON MNNIND NRNIND Y2 PVIPN 2024 12NNTA 31 DYDY INT PN
ANT YN 15.1-5 5w

TO DY IOVT 11910 78.2-5 YW TOANONDN 2025 120872 31 DY TN 11319 DY9INN DID) (3)

DY WP MNVY DIMDYNN IPOYA ¥ 3TN .2024 12087 31 OPD T )PIN 45.1-5 5V

DYVI92) IOVT PPN 31.5-5 HY TOI DXINNY OYAL W) NNITN TNND NINN NPNYN NININ
(D905 MMTY 6 7N NI DD

TO NNMIVD 9T 11D 130.3-2 DY TO2 MNONDN 2025 120872 31 DYDY MAVIYN MNAMNNNN
MOT MINN DINIT PYDN PPy Y2 NPWN 2024 92087 31 OPY 9T D 116.1-5 DY
:19N2 VNAND

-3 DV TO NNYY VT 1D 75.6-3 DY TO2 1ONDN 2025 120872 31 DD MAT MIN OINIT
SV DYVYN X2 MAONNN DITHN POV Y23 DYTHN 2024 720872 31 DYD IOVT )P 59.9
MNTY MDIDNA AT DN 8.7-5 HY TOA 1IN 9T PPN 11.5-5 DY TO2 W) VY NN
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APDYN NM1PNNN POOPN PPN NP TR (DD MMTY 7 NN XY DD DXDIaY)
1) V9 YD MYPWN DY TP IPOY 91T 1P 3.9-5 HW DI 0N 1IN DY TP NAMWHN

TO NMIYD IOVT )P 622.8-5 DY TDA MONDN 2025 120872 31 DY MAVIY XRHN MNAMNNNN
1 19NY DXOVNNN OXNINNN IPIYA YA NPWN .2024 920XTA 31 OPY IDVT)PYI 680.4-5 DY

917 1191 588.2-2 HYW 7O 1MIONDN 2025 120872 31 OPY MOVIY MNHN %5233 2N MIN (1)
MNP NP IPOYA ¥ POIPN 2024 120NTA 31 OPY I0NT DI 642.8-5 DY TO NMYY
PN MNXIN NNNI NPPON INP IWN 91T 1PDMI 61-5 DY 7D (P2-1/N NITD) IN NN
MNN DY NI2NN DY DI RO DTPIN T 71272 DXVI9Y .IVT )PYIN 4.8-D HYW TDA )M
.D»IDON MNYTY N22 TN INY A0 ANNN DY NYTN TIRN INND (P2 NITO) 2N

NNIYD 91T DN 34.6-5 DY TO2 1NONDN 2025 920NT2 31 DYDY PN 19D MINK MNA1NNN
.2024 720872 31 OYY AT VDI 37.5-5 5V T

DD 427.8 -5 DY TO NNVD ,IDVT 11D 448 HYW TDA DONDN L2025 120872 31 OPY NHANN PN
AOYT YOO 49.7-5 HY TOA NAPNY 551D NN IPOYA Y2 DYTHN 2024 92087 31 OPY IOVT
AT DM 30 HY TO2 DVY TITYT NOM]

02312112 199H

JI0YT P 151.1-5 DY 702 10ONDN NMITH MY NIVIY M9 1923Y 10 0212911 929N
CTPNYR IYT 1190 156.2-5 DY T2 NOLIV MDY WY V) DINMITD M IRNN NMYD

-5 YY 702 1NONDN NTN MY DMDVIN DXDND AT NOVIY MDOYIN 1WAV 10 DINITNDN MNN
SIPNYR ANT 11D 199.4-5 DY TO NN AT )OO 207.6

23.3-55v 702 115NN 2025 MV HY 311271 )1V NAVIV MDY WY IV DINRNN 2PN
IPOYA YA NOPN LTPNYR NDIAPNN NNPN IDYT 1P 29.8-2 DY TO NN ,ANT N
.2025 MVO O¥IIN IV IYXIAY DPRNN MTIAYN

2025 MY SV Y190 Y272 DHVLIM DODN AY NIVIY MY WY IV DNIMITIN RN
SPNYNR NDIPNN NNPN AT 11D 40.3-5 DY TO NNWY AT )1PDM 34.1-5 HW 7O 1MONON
.22¥0 MNND NPRNN MITIAYN 1PV Y2 NOIPN

91T 119 9.7-5 YW 702 1ON0N NYTN NIV AYPYH MI¥91 1PV 103 ,0239M0 199N
702,990 TPNYN AT )PDM 47.4-5 DY TOA NYPYN MDD IWNDIWY DN 21DO3N NND
(V) NMTPANA DYTHN TPV Y23 ,NYPYN MDA WY DINIIN 1IN AT DM 57-5 DY
DYINN DD 1) VI YD MYPYNL NOIPNI 34.5 -5 DY TOI TIN I INP Y210 MNTPI9 Y
AT YD 24 -5 DY TOA TIIN D

-5 5V 702 115N0N 2025 MY DY OV YA NYPYN MDY IWDIWUY 10 DINITNIN MHOIN
POV Y NOIPN LTPNYN ND2APNN NNPNA IVT 12N 49.1-5 DY TO NMYD AT 1PN 23.3
Y0332 MYPYNL NOIPNI 17.8 -1 DV TOA TIIX YA INP Y20 NMTP DV (0I) MTPANA N TN
ANTIPOIN 7.3 -5 HY TOA TN DD DINN DIDIN ) LI

93T 1Y) 124.3-5 HW TOA MIONON NITN MV 1IN0 MIIPAY IWNIYY ,I0) ,00NRNN 91399
MITO) 2IN MNNX DY NN )P IOWUN 1P OD, TPNYN AT 110 118.3-5 DY TO Nnwd
ANTIPOMN 6-3 5 TOA DIWY TITAYTA DITHN IPOYA Y2 DYTHN . THITT INOWM (P2-1 N

2024-) 2025 DNWN DY MPIAIN IYIIN TONN PN MDOYAD WNIWY IO DINIVNIN DI RN
A7 9 0.1-5 DY TO2 NMONON

AT DM 60.5-5 HYW TOA NNONON 2025 920XTA 31 0P DINMITHN MY DIMINN NIND

(2)



ANHNN PN PV

00 P2, YAND,A0YT )PP 16.3-5 DY TDA 2025 929872 31 DM 1193 INNN PN PYI NN2AND
IPOY2 NIANINN VPN MNTPNNN NND 1NANIY AT PN 21-D HY TOI DOV MINNINN
VPNVPPT (DMIDIN MNITY N5 NN INT DD DXVIY) RIN»D 159NN MOIWN NI TV
1.1.2026 D2 NOXNNNN OWIN 24 DY NOPND NIANN DY NAXN DINIVIN D3N NX N NIAND
Y NYNONN M2PHN MIND D272 OMNM DY PPyl DOINHN ,31.12.2027 DA NNMNON)
NIANN 9272 DN NN VPNV NOVIY MPYAN NN VI MDION 272 MWD ,NI1INN
MNXNYN 272 DOXVIAY) JPNMIYP YTIN MY NIINN DY MNANN MNMPN MNIAPNNNN
TN IND (2 NITO) IN MVN DY OTPI )IYIN MINIY P20 NIAND NYVIYV IRIYN NNONI
,N2NN DY DAY DV MMHYM DIVON MNSIN ,MYPYN 9272 MDY (D901 MINYTY 'N22
YO OMPNN RY L)D OV ,172N2 MO NMYA DY WIANND 2T ANND PN PYINL PR 1D yap)
-5runn (DT DONNPN MNYT) TIY NI NNPNY (4)(N)(14)(2)10 MIPNI MAPN NININD

.1970

5 AMINN 1PN PPN PN 33 193NN PMPNVPIT NN — DNY 50 NN ¥PM PIa NIMN
-H7AUNN ,TIY M) PINA ANND NITIND N 239 NN Y11 NN M) NYA by Yasny
NOW M9YY 1IN MOIYN LYY MMNRD MIWNM MNIND Yy 9950 Pa ,001ann ,1968
NI NNKIND 9151 153 ,198IY 5959 NYMNM NHY 1IN WNNNNY IN,)PIN IN 1993, Wnnnny
INAY RIS SPNVA IN SMIPNRN PIVE WIPSA) YN SNINM INA PIVA 1IIWIY MINNN
719591 RN ANKIND IN/ DITVY DPIYAN DININND INA VPNION YV Y93 DINYaNN
NI DINPY IN/ NIIYNN NNINNA DINPY IN/ BMND NI%9NN SPNNN DINY YA
09109139 DINPWN IN/A NPHNN MYPYNI MIINM IN/A B9IN SUNN MYYI) DIMIPY 23
N MINDY INIYID SNNVIIN 28N MNNNINDN INA INNPY DPVINING DINPY IN/
MMNGHM NI2NN MY HY NYIY $9aWNY DINHYN DIINRN 11IYDN 99 NPR MYNNNIN

SNDPNN MY /R P95 7.23 9902 DIVNINN NPV

P20 MNPH

PN MMOVN DX AN LPNINL MYPYNN NX,NAVIVN NNV NN NYTN NAPNA NI NIAND
PIMNPOY VOITNPI XYL 1) MPINN MDIDNN (P2 -1 'K MITO) INN MDN PH2 MM

INIUN NNDN NTHRYND DO0N DY HNIWI NP THIND DY NI2NND NHNN 2023 »N»a 27 D»a
NNONY PHNONN DIVNY 1 PNY) DOMY DY NNPND AT DN 35-5 DY TO2 NIrNN
MY YTIND TY) NADN MY NINIRND NNONN NIININ 2024 1)1 WTIND) ,(NNDRNNA INIYNRN

(2026

NN PND VNN SPNPDIVA NTN MNNA NTNIYD PIAN 995 NNDNN DIDNA NANNN NIAND
1>7 2025 929872 31 DY IMINRN ITIN MINYN NNN) IDIT 11D 350-D NN XOW D305 "INy
YNNAVNN YAV PN IDNT )PP 350-10 N> ROY IRNIAVN MINY NN, (INT 11 1,063-5
MANM INPIAN 2IND NPYWD MDD YONN (DT 1P 1,157-5 17 2025 920872 31 O NN
23NN MPYO I NVDIN NDD DN NTHRY INON TITT NPIDN NINIIY ININ D ,¥aAP) 19 NV
DY0Y9Y) TAN NPT TN 1.3-N NN XOW NIINN DY ORIYRD NINDN 00N INITHIND) D100
NNONN DIDN ININ MTIN DXADN DMVIAY .(NT MTY PP PON INT RN DN MTIN DX

D905 NINYTY 28 NN N

300 ¥ 5515 TO2 MNXNON YONRIY Pran NN NPV ,MTN TIRN INND ,2026 TN 15 DM

121 100 DY TOA OXIYN NNOM) (P2 NITO) IND MNX DY DTPIMN NYIPI TNXD AT OO0
DD MNYTY 'N22 TN IR DD DOVIAY .NIANND MDY NI TN IOVT

2

i

ITO) NN NN TV MINNIN M0V WIPIY NPOINAN NTHRN NINX 2PN 1I9INT INDIT MNNIRD NN ITPHN MNN 21N 19IN
DORPIIN NY NHRNNA (13- 1N

10

5



2025 9918473 31 019 LTV min® N493nH HVW 10 20399 N

$ 295N MNAINNA
(355,038) (N 1770) 23N MM
(310,156) (2 NI70) 23N MN
(27,775) § DN DMDNN DOV
(692,969) MNANNN 371D

009
60,472 DN MNYI DINNN
585 P VINOYY DIDINN MNTPI
8,220 NP YD NMTP
45,965 N9 VIOV DDA NINTPID
115,242 DY09) 57N
(577,727) 103 Y029 N

DN YY DOIANNA ,44%-D DY NYWAION (16.75%) NN NH12NN PoNY onynn (LTV) yoy 23nn ond
A10(10% 5w NN MYWI) 19N NPINA 2P 10N mTinyn yNnNnn 0MIninn

YIIND TYUNN YLD — NV POHN

DN 1T NWI BHINN NPT

MMING 2026 MW N7Y 299K 200 YV DIFO TY»Y NIINN JPNVPPT VONN 2026 XD YTINI 90N
NN INA TN POV INI0NY

N9 NINNIYN NN Y9¥a DINVPIT

DI THIRNIVN NNNPN DY ONVPPT DY NIRIN MWIND 190NN D Yyap NIINN \PNVPIT
PYYN FPOYN DINDNI 1D ,NIINN DY DMWY DI AWNNNA 2D ,NIAD YPINVPTN TN DY TNy
990101 ,(7NPDIA) TPRNIYN NNNPN DY’ DY NITHINN DY DY DIRY NON D)) ONVPPTN DY
SV MTINNNN YNNI PO OXNNA POY DDVINN MAIN TINYD JPNVPITI TWINRND 5770 IVINN
DYPINN 595 .ONYIRI DMADIN NIMNTN NIV NIINN DY 29DIN NANN NPYTAD YINN 951 ,N1aNN
MNYTN DY DIP2RN NIVNN MXIT DN ,NINT NTIAYN DM 19-DY 2D ,NTIVN NN POIND ¥ ,970N
MMTA ONT NAY YPNOVPPT NDY> DD 09050 MINYTN NPNIAY NTY NDW DI 0»IDON
128 O»IDON NMINYTN DY TP YITHY 1201 Y3 1NNY DINVPITH MYIY D> TR DN ,01305N
DY PIND ¥ 151195 . MWD NINN )M DONNWN DN JNAY MDY NIIDNA ) ,NH2NN DY 290570
N HAPY L PTI OWIAPN DININDY NNT MPITNNAN MDA PORIT T NINND NVPPT Y ,PTN 29

DD INNIVN IV MIID NTPON VN TNND ,NIIND NIAVN DY ONSPN

TPRNAYA NVHPH Y2 DNVPPT NYAY NIANN PNVPPTA ONNDN ,MTN DIDIY TNY N
N9 DATH MNL(NAT) TIN 93 ,(87NT) 720Y NIV, (PNVPPTN 7P) PR T2 )7 17N) 1D

1

2

.DYYY Y2 NODINA NN MNVN YW IV TV

.6 DMWY NN IR

.DYIVON DY WP MIN AP NYND NN

DN VPN NHYIN IN NNPPN MIKRXIND DTV DD K151 NMINNIN YV 5.10.2 PYDI INTITIND NMINHNN YIP PNIYN

NNONOKR D) 31.12.2025 DY 1123 IHN VPN NIANN PHND NN DTN MTINY MTIN 2026 AN 25 DPH TN NITA DDNOY 13D
.(2026-01-017527
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SV DY) DIND?N ,DNYOYN 271 DOVIY )N ION) 1A P DL IPIIND DION L(N7aT)
STWNRNA GNNNN (NH12NN DY DX0N DXVI9) T P9 26 MPN NI IR DINVPIT

D199 INYa ©INVPYT

1PNVPITL I, PINY .19ANA DN dNDAN DXNVPITN NYOY 9272 IRNN D10 N 17NN PN
N2 27T MIN /N : TPNINT NPRY NNX 7DD YN DPNVPT MNDN NIAND

19302 992399 9PANN 9273 MYI)

222397 9PIANN Y099

JPNRY PON M DN PN oY (1)

.1.10.2017 : PN ANN TINN (2)

S TPPONN INAD IMN DXPYWINN DNWON  (3)
1992-23wN , 7132390 NNPIAN PIND 8-1 (X)3 DXPYDI DINIAPN DININA TR 21291 P00
PINY :9NY) 1999-VHVYN ,MNANND PIND (2)146 PYD) (75939390 NNPAN PINY :PPNY)
(7m9ann
1PN 92 NOVIDININA NNVPM NPTHN OYTNI (BA) PURI NN DY 120 29090 9pann
921 NVIDIVNIN TINDXY TNMNY NNPXAI MNHNN PNDN DN (MA) MY ININ DY
(CIA) 79091 9 9p2m) (CISA) 7701 ¥7110 MOIVN P20 1N ,90102 .19N
-1 OY N2V NIV TIMY D9 NPT MODNX NNVIN DNP N2 1N D097 IPANN
JINIYA DY DR TIN — INIW TTA-) HNIW A Navn NI Novy nino»an IA
{(QAR) 112910 NNPYAN TIVH MIN NNVIN IPIDI TRV

INYN PADI NPHNY NNPI OMPY NY PIYHN RON NN DV T2V ION M9 1PN (4)
92N DYDY ,N7YA TPHRMIS NNPXA ONPY I 7N NN D793ND 1NN 19090 1PN
ORI ISACA NOWID 191 /MY 1229 NI N TIwn mdyaa

NOIYN DWW SMPY NIIND DN PN M) THIININ NNPYAN OMPYD qoma (5)
L(ISOX) »9D5 MYTO MYINN NPHINAN MIPAN DY NPIDVPIND

NIVNN DRI IPN DY ,792N2 PIY DY DY 21D IN,NIIND 1Y DY IO 0NN 1PN (6)
ANYLY M IN PN

MON NMVP G0 DV IR NIAND DY TIY MM PIINN N IIMIN PN (7)

NNN 197

N¥9NN2,1.10.2017 DA NN PNVPIT YT DY IWIN MM 1PN NPNIY NIN I DV PN
XD AN PA,TIPONN N0 DIIRNNN DINYIIN DY IMN NRNND NY INRD ,NNPYAN DTN
TOW NIN YD PN NY NPIR INIY INNDY , 19090 NNPIAN DINN PYYN NPDM IMNKBNN

2T 955V 919939 APAND YTIPAN MDD DVO MYITIN MIPWIN MYIT 51

9139390 APANN DY 1NNIND NINNH MDY

.172NN 97939 N3 TYINND DNM )PNVPIPTN 7Y 20.12.2017 DYDY TY

DTIAYH NN

SY \PDNN 029N PN .NPTY 29 MIODNN PYND NPTV NTIAY NION 19-DY DN 70290 9PN
DA YWY NPININ NNPIAN YTY NYIAPY DMDD IPD DY NN NPTV 17 NNPYA NNON
DY WP MMPr2 NOIY HY NDDIANN NNV 2910 NIDINN 2021 MV 9PN TWN)Y ,2017 MY
D02 DY NYYPIV AUN ,NTYN NN DOXNNA NYAPIY NP MPTNA 172N D11 DIPONN

P3N DT DY MTPRD MPADN NOIWM IRNND NVYNN

92 NHININ,NIANN NONIN DY DININA NIANN DY IDNAN PN YT-DY NDIYI NPTV 297 NIONN
M7 PN TNY MY 9D NO NNIPY 9995 .NNPAN NI YP-DY MIVINY ,NNPXAN NI
NYNN DY DINXNA,NPNIV 2770 NIDINN TINHD NNPA X TY NODION NIAPIVN MV THPTY NN
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2025 MHVO 11997 NNPXAN NTIAY NION ,DXNNA .NNIPXAN NTYY NN NMIN XX2NIY,NH2ND
N9 IP2NN YA NN KD DTN NNON 2024 92020 YTIN2 NNPYAN DTN Y P-DY NIVIN
.NMPAN NTYY NYWINRD 19D NININRD NIDN NINY DI 1D DY) ,MINN ML NYT NPV

DY NOMYN NNPXA PNNN XYY MYSHND NIANN NYSIA 097 P00 NTIAYY GONI 2 PIY
5901 NTIAY BY 1NN VP9I DNHNIVN DXAMYN

npYYN 90

T NI NWITIN NNPEAN 29789 DNNNA TP M9 1PN ST-9Y PODW MYWn 99N
NNPYAN SNV MM IPARN YV INPOYN 9PN .NIANN NYMN 12NN PPNVPPT NP
DINNA Y NIINY DN TPANN PO ,q0N2 MYV 402-1 DINDN MPTN MW NN

STINN IPRY MYV 9PN YN NNLVIAN

SY NPPOYN MY NADIM DTN DY DDANNA NN PA,YAP) 909N IPANN NPOYN 990N
YMPY GO X I TYD MIVARD ,NI2NN PNVPPT ANPIAN NTYY,NIINN NOMN T2 .NHINN
MDD DRNNA NN NNPIAN

NNPAN NINY

DNNNAY ,02IY) N IR ODNIPNN DN NNPIAN NPNY ORNNA NI NN NNPYAN
2HN91 NNPIAN PIND ()4 YOI AP, NN NNPAN DINNI NPISPHN NPMIND

NN, 999 18Y DXNINM MYITN 922 TRy 29091 IR0 ¥ 112NN TPNOPDT SV YT NN
12NN YPNOPPTI MDDV 292 739N IPANN YW INYTINI IWNNN2

Y1999 DY)

TNXD DD DN MATY,NIANN DY YTNIN MIIYND NON YNDIY NRDN DY DN I1PINY
P97 NNPAAN PIND 9 PYD 29-DY NNPIAN NOMY

222390 IPIANND PIVYNI 1T

.AND2 VNN 202970 PN NAVM PT

72NN NONIND WNN NNPXAN MNIT .PND VNI NPN 2025 MIYD PNIYN NNPIAN MIDIN
NNPXAN NTYNA NININDINTIN,NNPIIAN NTYY 21N WPNVPPTN VP IWNN ,NINTHY NDIPY

:12N2 VNAND
NNPN NP P12 19NN NTH XY
16.3.2025 .N2200 MIN
18.5.2025 IRIN INDI IOV HOINMPUN MININD

14.8.2025 | NTMMYY MDD 991D 010N DINYNL NPV
21DV, MMNIYPNM DMIODN ,N1PNVNT NYMNINA

19 My’ana
24.12.2025 .DXMLMIN TIVN

9159391 9PNN MY NN NWINVPIYTN NIIYN

DV M99 APON DY NTIAYN TNIDINY MDOYIN MK INN LGN ,NIAND PNVPIT NOIWND
297°N2) 112NN YV NYPOYN NN MNKNIA ININD MIANA AWNNNA DXPIA0 0PN NIANND
NNYYIV NN INRD NYXIA NN NN 1IN NNPXAN MIVN DX DIWIND >TD DN VN
Q10097 APANN YW ITIPON YWY 17NN YW 199N NNPXAN TV DY NNPXAN DTV YTP-DY
,INVUN 12,20 DOV ITPON N TNND D DINININ DI INMVID DX TNV DXANYNIL IWNNN2

.N9TN9Y NY2NN DY DX TNYHIN TPIINY

S0

NN .NY AON 109-5 DY 5915 T 2025 MV NIANN NNDIY 1PN NNPIIAN YMPY PHa
MNNPNN INYT DIPOY NOYON J9IN DY WAWND 275 12 PRI 20 1D DINN ,NIANN \PNOVPIT
RISTAN V|
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095921990 PYaAVNHH XY 99V

INIT ,IPOP NN ONIY 19 VOIP DN DIPANN PNIYNN PN ,DM90I1 MMTH NYOR TN 1)
avn

Sv NPSN MA7D) 2024 -1 2025 DNYA NI2NN DY DMIPANN PNIAYNN MNXIT NNV IOW MDD VI PND
(91 NN MOYaN 100% DXPWNN MMT NINDNI DNY ONIWNN INITVN IOV NI1AND

2025 mv

99N 344-5 — NNPAY DXNYPN DN OMPY MATY NNPAY DINYPN DMPYI NNPOX XMPY Pia
Y

N7YOAHN 29-5 — DMIINN DIMPY PHa
2024 nv

99N 362-9 — MNP0 DXNYPN DN MDY MY NNPAAY DNVPN DIMPYI NNPXA OMPY Pia
Y

NTYOAON 9-5 — DINN DMV P

NN MNPOY 122392 N9INN NN

oV NPOY DY INPDY DYDY DININ DMNP NNYNRID NIAND YPNVPPT YN 2018 ,XI1D2 20 OP2
DD MMT) TIY M ANPNT (3X)41 MIPNI NMYHNWND ,NNT NPOYI N PNY Hya By 172NN
(NeTA DY 1 ONY) 2010-y7wNn (DY

:0NAN DININD U3 N2 1PN’ DX NNIT NPOYI AYNN NPOY 2D ¥aP NHINN PPNVPT

(MN2NN PIN NINN MYNVYNI) NIIN NPOY MPX NN N
DYV ,INTIN NPOYY MVIASIN NTHN NNX NN ,MNIN G NN NTNIWYN NPOY 951 al
N SY NYOWA I NPOYY NPVIASIN NTNIN MNNND NNNX D) NTINY,IPNY VNI V1PN
:INPID NPDYN AWNIN ,02IVN A0 TN Y 27NN 91T 500,000 YW 7O IN 1% -0
MNYTN Y9-5y DYDOIN TO YPON ,NPOYN NIV DN 4PN - VAP ©) DY nron/nwoia (1
YN 95 ,0°121201 IN DXNPON DININKRN DADIN
,NPTIYN MPINN TO OPON ,NPOYN NIV MPINN 9GP - DMPYIN DI NOND - (2
DYPO D»ADD MNYT DN HIDNOY DININKN DYIIN NYIIN DDA HY MavIinn
0PI N
NVPSWANT MRNNN TO OPON ,NPOYN RIWI MRHNN GO0 - DOMPY IR DI NWDdY (3
DYINKD DMYIIN NYAIN D02 DY MAVIND WD ,NPOYD NPLIAYIN NPMIVN
.D17)21 IN DMNPD 0D MNYT DAY DMWY
MNYTN 29-5Y NMANNNNN TO XPON ,NPOYN XIVI MAANNNN - NADI MIAYNNN NYAp (4
N 295 ,0°1121201 N DMNPON DININKRD DMADIN
NN YNIVIAN NDYIN GPINN D1TAND ,NPOYN DIZDI MNP NN - MYVIAMRPOY (5

NPOYY NPVLIAST PN 7N NTNN MNX DI ,NIANN PNVPPT NYT NP Y 295 0N DMIPNI 2
WIAPIY D991 DY NOY RO NPOYN 4PNV 72521 NINK DTN NNX PWNVPPTN YIAR> NN
2\

JPMOIN NN O) NNIT NN NPOYN T

MDD NN NN ,IMN PA,PNAY W PNYA YNINND DNNINX YN DPOY DY NMNMIT NPN2a .0
MYNNNND

INMND MXPOYN Y95 NPY TIN MY D01 HY NPOY DY NMINIT NN ONNPNN MTA TN )
YT MW PAOIYN Y3 DY WY ND

MY DY0 DY NPOYN MNMT NN L(D)Y 1901NY DI NIOWN NHINTY) NPV 29 NINPOYA 3
L(DYMIYN MTOVUN MNIT NN DIYHT NNIYTL N»N)
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D98N I9IND NN ,NNNN IN MDY MIXPOY DY IMNMIT ODOIN,DNSY 191 NN APOY DI .N
MNPOYI NMAVNIN ,71PIYI NNX DMNT NIDND MVN THNNI NN MTPTNI MUYIY NIRPOY
vy

YT DIPOW NIANN )PNVPT DOV ,DO¥DT DNIPIVIIPN DIV 11D MDNY MINYNN DN OIPNa
22997 ©XNINN OMNPN ODYIM MITN NNPN NPYON DD LY NPOYN MNMIT NN YN

1’1539 N’IN NN

NI WTIN) 2019 930VAD WTINT MDTIYY) TPHNG N9YIN TPINN NN NN 2018 LOMN WTINA
NOTY IWIN 2023 VOVIN YTINT .1PH97 NN 9Y NN ANPN 121 ,TIVN M) DINNA (2020
19302 Y¥IAY TIY DY) DINNI NN IPOY TYHRNA NINNN N9INN NMINNY

) Ak )1 *r/n ki ¢n WPATRYATA)

PYDY DDA NNIVNY PNVPPTN DINNND THITIVY NPOTH PNVPITH YN 14.8.2019 O»2
TN P2 NONONND ,NIINT OWOPYAN NN DY PHORD NN NV IN ,DONSPN DNV
P NOPITN Y PPN MIMANNY 1971,07NVPITN MPNIT ) PNVPPTN 212N HY NYITIN NPHMINY

2NN VPO

1P2NOPIT MIW

VY5 19 AT MINY 92Y XAV ,TIN 9% 177 DN N13) SN DT PNVPPT MT 3 11ana
19N IPAND DITN M9 NDATA TIN 1Y NIV, TIN 9 17N 012N N2) D»90IN MMTH N»NaY
09IV ANTY XY P YV Y NDATH MIN,IIY XIVY,TIN 92 171 DMI2N N2) NNPOXA NTYN (99

193NN JY 1033290 NI DY TWPA M%) — WDV PN
29051 28N YY MTN TPIND INNRD DINPN

.D»90ON MNYTY 22 NI NI

(7Y 295N2) N9ANN 72=DY IPONNY 2IN MIIN 9373 DIV — Y29 PHN

:2025 720872 31 DY N2 MINNA INKHIM NI2NN T SY IPANIY 1IN MHX MTIN DXV 1919

3 ny1o0 Al ihA) D092
) ) OPMNN NITON ONN
1,940,113 2,315,668 NPANN TYINI 1P TV
13.3.2018 9.7.2017 DPMNN TN
1,056,138 1,230,990 31/12/2025 DYDY 2p) T
974,004 1,114,951 | 31/12/2025 DV TN 1P TW
940,157 1,110,528 | oYY  NHann »Mova T
31/12/2025

964,042 1,106,660 31/12/2025 DYY NOMIA MY
15,394 17,621 | DY 1123 112XV MDD DIV
31/12/2025

4.69% 4.69% MV NVIAPN NN NPV

.2 1770 MINNIN TOY ININD DRNNA 172NN NNITPA XN DTPIN T2 (P2 NITO) IND NN IWIN 2026 YNa 1 o»
15

11



3 1910

N D970

D’V99

Y MTY 72 NAYI NINA

T MTY /N DAY NN

PN DVYN PTIIN

28 DY ,0PMVY XN DMOWYN
55 5w LOMINA 30 DY) N9
5NN 2028 Ty 2018 DNWNN NNN
DYY TY) 2018 LOMINA 30 OYN

(H919) 2028 VLONNA 30

28 DY ,0»MVY XN DNPYN
55 5w LOMIND 30 DY INI29
5NN 2028 Ty 2018 DNMWNN NNN
30 0P TV 2018 INY1292 28 OYN

(H919) 2028 VLOMINA

9N DHYYN SN

YD YWD ; 2N IDYVTY TN
A9 T/NTY 3.459 —

YYD WYN ; 27NIN DY TN
ANT/NY 3,522 —

1IP) ©DIAN WY ,NTHNN D0
(TN

PN

PR

[ARJADR AR

IND MDN DY OTPM 7D e
9.1 PYO NI NOMNIAN NI
NADID GNINY NNNIN VYD
DYN 91N NYSN M1 N
2018- NNONON 'ON) 12.3.2018
qovr L Pond)  (01-019125
(12 1970 MINNN

IN NDD DT PTO MO e

NP DIND MDNX DY PPN

oYY 9.2 PYD NI 1HaNN
.2 T NNNIN

TN DY OTPIN PTI NN @

VO 9.3 PYD XY INND
2 NTO NINNIN

NN MNX DY OTPI JPTIO e
9.1 PYD NI NOMIAN NN
NADID GNXY NNNIN IOYD
NNOMNIY NYYOWNN NYTIND N
NNONON /D) 6.7.2017 OY2
qov” \OnY) (2017-01-057724
("N 1970 MINNN

N NI ,OTPIM OTO MY e

NP2 DIND MDX DV PPON

WY 9.2 PYD N NHaNND
N T MNININ

MVN HY OTPM T NIND e
VO 9.3 PYD NI NN
N TO NNHNIN

OTPII PYIAD M3

PN PN mMa»nNnNnNN DYYNY M1aY
NNNNID - MIAN MD DINIVY | NHNNID - 1IN, ND DINILVY YININ OV
Y1 (1992) n7y1 (1992)

D ONN T N

MY ONN T N

DNNNIN NIINA IRINNN OV

,DIAN DN L17 DTV PN N0
;677775 ,9%) pPapYA
ori@slcpa.co.il

5T ,22AN DN ,17 NTY PNYY 1IN
ori@slcpa.co.il ; 677775 9%

SPURYTY JANIN N2MD

N7YA NITN

N7YA NN

N DX 7MITHN NHANND DV
2NN

(% PN Al.l

(> poN) Al.l

PN TYIND NPT

(% PN Al.l

(> poN) Al.il

NPTY PN TNHN OONPT
12y T TN

2

AR}

3171272025 DYDY OND
NNy NPT MY TOoNND
DONINN pak] 172NN
oV MMNHNNM

MINNIN

Y

ND

NO

D2°PNN DONIN MNP ORN
NN NMDN NTHYNY DY

,29.3.2020 ,13.3.2019 ,12.3.2018 , 20.2.2018 ,12.7.2017 ,5.7.2017 ,2.7.2017 ,25.6.2017 D>INNI 1>T M (X NITO) 1NN MPRY 12

,13.3.2019 ,12.3.2018 ,20.2.2018 DY2>IXNA NPT 11 (2 NTVTO) 1NN MMND 16.4.2025-) 16.4.2024 17.4.2023 ,14.4.2022 ,19.4.2021

2025- NNDNON 'DN) 16.4.2025 DPHD NYINA YW TN MITINY DV99) 16.4.2025-1 16.4.2024 , 17.4.2023 ,14.4.2022 ,19.4.2021 ,29.3.2020
(M90N 71T HY NN Y933 12 910N YTNN IWR ,(01-027689

16



11,5 3470 N 1719 DX059
VIDMY  IN TN wIaY
nNLaANY NNV NIMLA

2NN MDNROPINNY DWYNN

nNLIAND NIV DYTIAYYD
5.8.1 PYD NI NN MDN
IUN 2 DTO MNHNNIND VYD
5y NNIA YY) 12 YNNI YTNIN

.MONN T

MNTN NYOR TVIND ND)
DTAYYN pa) D»9VON
VYD 5.8.1 PYDI ONNONN
oYM NIV 2 NITO NNHNIN
MNDM PT YO 9Dy DIPN
.N2NN DY MTIRNIN

TIayw) NN2YN 1272 MYND
5.9 PYO NI NI2NN YD) DY
IUN 2 NYTO NNHNIN OO
5y NNTA YY) 12 YNNI YTNPN
9NN 1T

N72NN MDY 9271 OXVIAD
(a2 NITO) 1IN MMX PN
,N7TO NN HY TIT2 MDD
N MR PPAND NNMON
qoM M MINK MITON
,DNDN DININY NI ,INN
NNNNIN IOV 2.2 PYDI NI
12 YINN YTINRN IWR , A NITO

9NN 77T DY NN 55)

nNLIND NIV DYTIAYYD
5.8.1 PYD NI INN MDN
IUN N IITO NNNNIND TOVD
5y NNTA DY) 12 WD YN

9NN TIT

MNTN NYR TIIND ND)
DXTaYVn 55 0”900
JOYY 5.8.1 Pyoa OMNNNRN
DY NV N NITO NN
YONDM PT 9D 29-Dy D9PN
.172NN SV MTIRNNN

Ty NH2YN 9272 MY
5.9 9o¥O NI 172NN Y0 DV
IUN N DITO NNHNIN TOWD
5y NN DY) 12 WD YTIIN
9NN 7T

772NN MDY Y272 DOV
('R NI7D) 1IN MDN PPNY
;N0 NANIN YV TI72 MODN
DN MDX PN IMON
,INN GO 2INY MINK MITON
INT L,DIONDN DONIND N2
NN VYD 2.2 Pyoa
12 YNNI YTNIN IYN X NITO

9NN TIT DY NN 59)

2NN MNNX NNVIND DITIAYY

(VN NPT HOD) MNY PN
NOONY PN P v
MY MMNIN MIRION
LNNI) VNN MVN OPINNI
TINNIN IOV 5.10.1 Pyoa
3171272025 DY 193 (3 NITO

17.90vT o1 1,157 —
MINN 2NN MPWY ND ONd
MNITIND)  NPPTIAN NMPNY
(MIMNIN WY 5.10.2 Pyoa
5NN DWTIND 12 Y¥ N:PNY)
WD — (2026 9981 1 OPN

18.1.92
NMHPNY NVLOINN NI DN
PYO1 MDD NPITIN

MYY) (MINNIN VWY 5.10.2

(VWN NMIDT HDD) MNY PN
nYOND PN P ,vn
MDY MMMN MIXION
VMNANI) NN DX IPNNN
MINNIN VYWY 5.10.1 Pyoa
3171272025 DY N (X NTO
1B3a5yT o0 1,157 —

NAND DIND MPYY MDD DN
NITIND)  NPXTAN NAMPND
MINNIN VYWY 5.10.2 9yo2
12 5v nopnd) (N NITO
9981 1 0PN HNN DVTINND
14.1.92 1 — (2026

NAPNY YNVLODINN NDIN ON
PYOI  MIHND)  NPYTAN
MYO) (MIMNIN oYY 5.10.2

DY N2 NPOINS NN NMNN
31/12/2025

AA9YT P 250-0 NN XY NNINRD MINYN PNNN N NITO MINNIN TOY ININ 29-DY
INNAN NNANN DN 2IWIND D PINY .1.2-0 NINDY KT — NPIZN WX TNED 1.05-1H NN NI NN DN N NITO NNNNIN TOY ININ 9-DY

NNNIN IOY MIXNND DXNNA (DIT 11D 35) NIHDNN NN MY NIRNIN
LA9YT P9 350-1 NN XY NNINRN MINYN PN 2 NITO NNNIN VY ININ 19-JY
INNN NNANN DN 2IWIND I PINY .1.2-) NN RI — NPITN YINA TNXD 1.05-) NN NI NINRN DNON 2 NITO NNNNIN TOW ININ 29-DY
NNRNIN IOY MIXNND DXNNA (DT 1D 35) NHDNN NN NN NMIRNIN

17

13
14

17
18



11,5 3470 N 1719 DX059
920871 31 DA NPONONY 920871 31 O NNONONY

19.1.89 10 — (2025 15,1.89 10 — (2025
MATHND) 000D Ny PN MDY YYD Ny PN
(MINNIN TOWY 5.10.3 Pyoa MNNNIN VYWY 5.10.3 9yoa
-2 )N — 3171272025 DYDY N 3171272025 DYY PO (X NITO

20 95y 1 )90 1,073 16 95y 9910 1,073 -5 N0 —

909 Y71

DNMIN NNONN ONTIAY DY 121D DXTYN INXY NIANN NONIND INIPIN DX YN NN \PNVPPT
.172NN YPOY DITPY HIMYNYNN

,227 a0

"PIUN P93
519310

PN 92 9399
PNOPPTN W'Y

127793 0191V 9N

NPYTA TN NWN TAR MNAYA 1.20-1 NNYY XD YNVDINN NDIN DN TITT NPIVN 1IYY 2D ¥aP) X NITO NNNNIN WY OININID DY 15
INITIND) NI2NN DY 59151 2INN MPYH YNV NDD DN NTNY 1N TITT NPIZN MINIAY MNIN YD YaPI NNDNN DIDNA DX
STPAN NPT TYII2 1.3-D DNYY XYY (N1HDHN DODNA

.D2APW DY NY TYUNL AT 11D 250-D NN NI MNINRN YDITI1N I8N NNN N NITO MINNIN IOV OININ-DY 16

.DXINT NPT YT MW TN NMINAYA 1.20-H NN XD YIVDONN NDYIN DN TITT NPIZN PAYY ;2 NITO NHNRIN VYW HONIN I DY 19
295 15 ©»9W NIYN IND )0 DD

.DYPY DY NIV TYNI AT 11D 350-1 NND XD NNRN YDI95N MINYN NI 2 NITO DNNNIN IOYW ININY-DY 20

18



/R NOVI
NNNNIN IO ONINA APN ('K NITO) IND MNN DY PPION MO

1M NYY
Py $193 177
30/08/2018 | 1.932%
28/02/2019 | 3.954%
30/08/2019 | 3.992%
28/02/2020 | 4.130%
30/08/2020 | 3.940%
28/02/2021 | 4.053%
30/08/2021 | 3.019%
28/02/2022 | 3.142%
30/08/2022 | 2.018%
28/02/2023 | 2.111%
30/08/2023 | 2.532%
28/02/2024 | 2.636%
30/08/2024 | 2.432%
28/02/2025 | 2.520%
30/08/2025 | 2.828%
28/02/2026 | 2.944%
30/08/2026 | 2.984%
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1Y) ,2025 920372 31 ©YY 193 Development On Hold 2a5wa ooanonn ,mo1r
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