
  

  

SCHEDULE 13D/A 
Under the Securities Exchange Act of 1934 

(Amendment No. 2)* 
 

TAT Technologies Ltd. 

 (Name of Issuer) 
  

Ordinary Shares, No Par Value 

(Title of Class of Securities) 
  

M8740S227 

 (CUSIP Number)  
 

  

(Name, Address and Telephone Number of Person Authorized to 
Receive Notices and Communications) 

  
September 1, 2024 

(Date of Event which Requires Filing of this Statement) 
  
If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is filing this schedule because of §§ 240.13d-1(e), 
240.13d-1(f) or 240.13d-1(g), check the following box ☐. 
  
Note:  Schedules filed in paper format shall include a signed original and five copies of the schedule, including all exhibits.  See § 240.13d-7 for other parties to whom copies are to be sent. 
  
*The remainder of this cover page shall be filled out for a reporting person’s initial filing on this form with respect to the subject class of securities, and for any subsequent amendment 
containing information which would alter disclosures provided in a prior cover page. 
  
The information required on the remainder of this cover page shall not be deemed to be ”filed” for the purpose of Section 18 of the Securities Exchange Act of 1934 (“Act”) or otherwise subject 
to the liabilities of that section of the Act but shall be subject to all other provisions of the Act. 
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Tel-Aviv 6789141, Israel 

 +(972)-3-565-2244 
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1 NAME OF REPORTING PERSONS.  
 
FIMI Opportunity V, L.P.  

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS)  
(a) ☒ 
(b) ☐ 

3 SEC USE ONLY 
  
  

4 SOURCE OF FUNDS (SEE INSTRUCTIONS)
  
WC 

5 CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)  
  
X=

6 CITIZENSHIP OR PLACE OF ORGANIZATION  
  
Delaware 

  
NUMBER OF 

SHARES 
BENEFICIALLY 

OWNED BY 
EACH 

REPORTING 
PERSON 

WITH 

7 SOLE VOTING POWER  
  
N/A 

8 SHARED VOTING POWER  
  
1,369,994 

9 SOLE DISPOSITIVE POWER  
  
N/A 

10 SHARED DISPOSITIVE POWER  
  
1,369,994 

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
  
1,369,994 

12 CHECK IF AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)  
  
X=

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
  
12.7% 

14 TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)  
  
PN 
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1 NAME OF REPORTING PERSONS.  
 
FIMI Israel Opportunity V, Limited Partnership 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS)  
(a) ☒ 
(b) ☐ 

3 SEC USE ONLY 
  
  

4 SOURCE OF FUNDS (SEE INSTRUCTIONS)
  
WC 

5 CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)  
  
X=

6 CITIZENSHIP OR PLACE OF ORGANIZATION  
  
Israel 

  
NUMBER OF 

SHARES 
BENEFICIALLY 

OWNED BY 
EACH 

REPORTING 
PERSON 

WITH 

7 SOLE VOTING POWER  
  
N/A 

8 SHARED VOTING POWER  
  
1,535,208 

9 SOLE DISPOSITIVE POWER  
  
N/A 

10 SHARED DISPOSITIVE POWER  
  
1,535,208 

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
  
1,535,208 

12 CHECK IF AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)  
  
X=

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
  
14.2% 

14 TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)  
  
PN 
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1 NAME OF REPORTING PERSONS.  
 
FIMI FIVE 2012 Ltd. 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS)  
(a) ☒ 
(b) ☐ 

3 SEC USE ONLY 
  
  

4 SOURCE OF FUNDS (SEE INSTRUCTIONS)
  
 OO 

5 CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)  
  
X=

6 CITIZENSHIP OR PLACE OF ORGANIZATION  
  
Israel 

  
NUMBER OF 

SHARES 
BENEFICIALLY 

OWNED BY 
EACH 

REPORTING 
PERSON 

WITH 

7 SOLE VOTING POWER  
  
N/A 

8 SHARED VOTING POWER  
  
2,905,202 

9 SOLE DISPOSITIVE POWER  
  
N/A 

10 SHARED DISPOSITIVE POWER  
  
2,905,202 

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
  
2,905,202 

12 CHECK IF AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)  
  
X=

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
  
26.8% 

14 TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)  
  
CO 
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1 NAME OF REPORTING PERSONS. 
 
Shira and Ishay Davidi Management Ltd. 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS)  
(a) ☒ 
(b) ☐ 

3 SEC USE ONLY 
  
  

4 SOURCE OF FUNDS (SEE INSTRUCTIONS)
  
 OO 

5 CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)  
  
X=

6 CITIZENSHIP OR PLACE OF ORGANIZATION  
  
Israel 

  
NUMBER OF 

SHARES 
BENEFICIALLY 

OWNED BY 
EACH 

REPORTING 
PERSON 

WITH 

7 SOLE VOTING POWER  
  
N/A 

8 SHARED VOTING POWER  
  
2,905,202 

9 SOLE DISPOSITIVE POWER  
  
N/A 

10 SHARED DISPOSITIVE POWER  
  
2,905,202 

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
  
2,905,202 

12 CHECK IF AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)  
  
X=

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
  
26.8% 

14 TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)  
  
CO 
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1 NAME OF REPORTING PERSONS.  
 
Ishay Davidi 

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS)  
(a) ☒ 
(b) ☐ 

3 SEC USE ONLY 
  
  

4 SOURCE OF FUNDS (SEE INSTRUCTIONS)
  
OO  

5 CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR 2(e)  
  
X=

6 CITIZENSHIP OR PLACE OF ORGANIZATION  
  
Israel 

  
NUMBER OF 

SHARES 
BENEFICIALLY 

OWNED BY 
EACH 

REPORTING 
PERSON 

WITH 

7 SOLE VOTING POWER  
  
N/A 

8 SHARED VOTING POWER  
  
2,905,202 

9 SOLE DISPOSITIVE POWER  
  
N/A 

10 SHARED DISPOSITIVE POWER  
  
2,905,202 

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
  
2,905,202 

12 CHECK IF AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)  
  
X=

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
  
26.8% 

14 TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)  
  
IN 



 
The undersigned, FIMI Opportunity V, L.P. (“FIMI Opportunity V”),  FIMI Israel Opportunity Five, Limited Partnership (“FIMI Israel Opportunity V” and together with FIMI 

Opportunity V, the “FIMI Funds”), FIMI FIVE 2012 Ltd., Shira and Ishay Davidi Management Ltd. and Mr. Ishay Davidi (together, the “Reporting Persons”), hereby file this Amendment No. 2 
to Schedule 13D (the “Amendment”), which amends the Schedule 13D originally filed on August 14, 2013 and Amendment No. 1 to Schedule 13D originally filed on December 12, 2016 by the 
Reporting Persons with the Securities and Exchange Commission (the “SEC”), with respect to the Ordinary Shares, no par value (the “Ordinary Shares”), of TAT Technologies Ltd., an Israeli 
company (“TAT” or the “Company”).  The Amendment amends and supplements Items 4 and 5 and 7 of the Schedule 13D. 
 

  
Item 4 of the Schedule 13D is hereby amended and supplemented as follows: 

 
On September 1, 2024, the FIMI Funds received and accepted commitments from Israeli institutional and accredited investors (as defined under Israel’s Securities Law, 5728-1968) to 

purchase from the FIMI Funds an aggregate of 2,349,706 Ordinary Shares for a purchase price of NIS 54.95 per Ordinary Share (approximately $15.03 per Ordinary Share*), or an aggregate of NIS 
129.1 million (approximately $35.3 million*).  The sale of Ordinary Shares by the FIMI Funds was made in Israel only and not to U.S. persons, as defined in Rule 902 of the U.S. Securities Act of 
1933, as amended (the “Securities Act”), pursuant to a registration exemption afforded by Regulation S promulgated under the Securities Act. A translated English copy of the form commitment 
letter is attached is Exhibit 99.1 to this report. 
 
* Calculated based on the exchange rate of $1.00:NIS 3.656, as published by the Bank of Israel on August 30, 2024. 
 

  
Item 5 of the Schedule 13D is hereby amended and restated as follows: 
 
(a)          The calculations included herein are based on a total of 10,825,062 Ordinary Shares issued and outstanding consisting of (i) 10,151,722 Ordinary Shares issued and outstanding 

as reported by the Company, and (ii) 673,340 Ordinary Shares to be issued by the Company pursuant to the private placement the Company announced on September 1, 2024. 
  

As of September 1, 2024, FIMI Opportunity V directly beneficially owns 1,369,994 Ordinary Shares, representing approximately 12.7% of the Ordinary Shares. 
  

September 1, 2024, FIMI Israel Opportunity V directly beneficially owns 1,535,208 Ordinary Shares, representing approximately 14.2% of the Ordinary Shares. 
  

(b)          As of September 1, 2024, FIMI Opportunity V shares the power to vote and dispose of, the 1,369,994 Ordinary Shares it directly beneficially owns. 
  

As of September 1, 2024, FIMI Israel Opportunity V shares the power to vote and dispose of, the 1,535,208 Ordinary Shares it directly beneficially owns. 
  

As of September 1, 2024, FIMI FIVE 2012 Ltd., Shira and Ishay Davidi Management Ltd. and Mr. Ishay Davidi share the power to vote and dispose of, the 2,905,202 Ordinary Shares 
beneficially owned by the Reporting Persons. 
  

(c)          Except as set forth in Item 4, no transactions in the Ordinary Shares have been effected by the Reporting Persons during the past 60 days. 
  

(d)          None. 
  

(e)          Not applicable. 
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Item 4. Purpose of Transaction 

Item 5. Interest in Securities of the Issuer 



  
Item 7.  Material to Be Filed as Exhibits 
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EXHIBIT   DOCUMENT 

      
99.1  Form of commitment letter (unofficial English translation from Hebrew) 



  
Signatures 

 
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct. 
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September 3, 2024 FIMI OPPORTUNITY V, L.P.  
  By:  FIMI FIVE 2012 LTD., MANAGING GENERAL PARTNER  
       
 By:  /s/ ISHAY DAVIDI  
    Ishay Davidi, CEO  
       
  FIMI ISRAEL OPPORTUNITY FIVE, LIMITED PARTNERSHIP  
  By: FIMI FIVE 2012 Ltd., managing general partner   
       
  BY:  /s/ ISHAY DAVIDI   
    Ishay Davidi, CEO   

 FIMI FIVE 2012 LTD.  
       
 By:  /s/ ISHAY DAVIDI  
    Ishay Davidi, CEO  
       
  SHIRA AND ISHAY DAVIDI MANAGEMENT LTD.  
       
  BY:  /s/ ISHAY DAVIDI   
    Ishay Davidi, CEO   

  BY:  /s/ ISHAY DAVIDI   
    Ishay Davidi   



Exhibit 99.1 
 
Unofficial translation from Hebrew 
 
Full Name of the Investor: ____________ 
 
To:           
FIMI Israel Opportunity LP and FIMI Opportunity LP  
 
(The “Shareholder”) 
 
To:           
APEX Issuances Ltd. and Phoenix Underwriting Ltd. 
(The “Representatives” or “Offer for Sale Managers”) 
 

Re: Offer for Purchase of Shares of TAT Technologies Ltd. 
  

  
Our offer is for the purchase of ____ Shares for a price of NIS ____ per Share, Total consideration in NIS ____. 

  

  
We hereby commit to transfer to the Shareholder the full consideration for our Acceptance Notice, in consideration to the issuance of the Shares. Transfer to the Shareholder – in a 
transaction to be cleared off the exchange and without financial clearing, through the Company’s Registrar in the US - Equiniti Trust Company (formerly known as AST); and/or in any 
other acceptable way as instructed by the representatives. 

  

  

  

  

  

  

  

  

  

 
1. We hereby submit to you an irrevocable offer to purchase from the Shareholder ordinary shares of the Shareholder (the “Shares”) in the amount that will be sold to us in the Offer for Sale, 

as described below. 

 

2. We hereby confirm that the Shareholder and/or the Representatives may at their sole discretion give us a notice according to which the Shareholder and/or the Representatives will 
determine whether they accept our offer, in whole or in part, that the Shareholder and/or the Representatives are not obliged to accept our offer, in whole or in part, to conduct a tender, 
tender-like or other procedure for accepting offers, and no obligation of reasoning will apply to them if they choose not to accept our offer. It is hereby clarified that the Shareholder and/or 
the Representatives shall be entitled to change the amount of Shares we are obligated to purchase, at their sole discretion, provided that this amount does not exceed the maximum amount 
specified in this commitment letter (“Acceptance Notice”). 

 
3. If we do not receive from the Shareholder and/or the Representatives an Acceptance Notice detailing the amount of Shares that will be allocated within the Offer for Sale, within one 

business day from the date of sending our offer, we will contact you by phone to verify that our offer has been received by you. 

 
4. In connection with our offer, we undertake, declare and irrevocably confirm that the Shares are purchased by us for ourselves and not for the purpose of distribution or sale to others, not 

on behalf of or for others. (A TASE-member ordering for its clients who are classified investors will also attach its signature to the attached form designated for this purpose). 

 
5. We hereby represent and confirm that we are aware of the fact that the company is not a party to this sale and/or to any transaction, and that the Shares that will be sold to us, insofar as 

they are sold, will be sold without any representations or indemnification (AS IS), free from any debt, foreclosure, encumbrance, and/or other third party rights, except for trading 
restrictions detailed below. 

 

6. We hereby represent and confirm that we have the ability, experience and financial, economic and business tools to analyze the viability of investing in the Shares of the Company and 
asses the risks and prospects of the transaction independently and commit to its execution, and that we have the ability to consider and understand the tax implications relating to the 
Shares that will be sold to us. The purchase of Shares is being executed on the basis of our inspection and under our sole responsibility, we have not received any information, 
representations or commitments from the Shareholder, the Company, the Representatives, or anyone on their behalf, including in relation to the Company’s condition. 

 

7. We are aware that the Offer for Sale of the Shares to us is conditional upon the fulfillment of a number of conditions. The actual transfer of the consideration will be carried out after the 
fulfillment of the conditions. If the conditions are not fulfilled within 21 business days from the date of receipt of the Acceptance Notice, we will have the right to cancel our order. We will 
not have any claim against the Shareholder and/or their Representatives and/or officers and/or their proxy and/or any other party, if and to the extent the Offer for Sale does not occur or in 
the event that some of the conditions are not met. 

 

8. The transfer and/or sale of Shares authorized to us within the Offer for Sale by the Shareholder on the Tel Aviv Stock Exchange and Nasdaq will be subject to the following: (a) restrictions 
on resale specified in the Securities Law, 1968 (hereinafter: the “Law”) and the regulations established thereunder. We undertake to comply with the provisions of the Law applicable to 
holders of securities, including the provisions of Section 15C of the Law and Securities Regulations (Details Regarding Sections 15A to 15C of the Law), 2000, and in particular the 
provisions of Section 5 of the aforementioned regulations, regarding restrictions on resale, and (b) restrictions on resale in accordance with the provisions of the securities laws of the 
United States. 

 9. We confirm and agree as follows: 

 

A) We are an Israeli investor who is one of the types of investors listed in the first supplement to the Securities Law 1968 (hereinafter: “Classified Investor” and “Securities Law”) for the 
purposes of Section 15A(b)(1). We hereby confirm that the terms related to these classifications are met, and we are aware of the meaning of this confirmation and classification as 
classified investor, and agree to this, and are also aware that the Company, the Shareholder and the Representatives rely on our said approval and consent. We confirm and declare that 
there are no agreements, either written or oral, between us and a shareholder in the Company, or between us and other classified investors or between us and others, regarding the 
purchase or sale of securities of the Company or regarding voting rights in the Company. 



 

  

  

  

  

  

  

  

  

  

  

  

 

B) We are aware that the offer of Shares to investors in Israel is made in accordance with Regulation S (hereinafter: “Regulation S”) established by virtue of the US Securities Act of 1933. 
Accordingly, we declare that: (1) we are not a U.S. Person within the meaning of Regulation S and are not purchasing the shares on behalf of a U.S. person; (2) we are not located in the 
United States at the time of submitting the application to purchase the Shares and/or with the intention of making a distribution (within the meaning of such term in the securities laws of 
the United States). 

 
C) We acknowledge that the offer of the securities was not made according to a prospectus submitted and/or approved in Israel and/or the United States. The offer of the securities is not 

an offer to the public of securities in Israel and/or the United States. 

 
D) We acknowledge that no offer of the Shares or will be made to a person in the United States by the undersigned, any affiliate of the undersigned, or any person acting on their behalf for 

a period of 40 days from the closing of the sale of the Shares. 

 
E) We acknowledge that no sale of the Shares will be made by means of a transaction or transactions executed in, on or through the facilities of the TASE or Nasdaq for a period of 40 days 

from the closing of the sale of the Shares, and neither the undersigned, any affiliate of the undersigned, nor any person acting on their behalf has pre-arranged or will pre-arrange such 
transaction or transactions with a buyer in the United States nor has or will have any knowledge of any such pre-arrangement, and in no other manner. 

 
F) We acknowledge that no activity undertaken for the purpose of or that could reasonably be expected to have the effect of, conditioning the market in the United States for any of the 

Shares has been made or will be made by the undersigned, any affiliate or the undersigned, or any person acting on their behalf. 

 

10. We acknowledge that the Shareholder and/or the Representatives will be entitled to take all appropriate measures to verify, at their sole discretion, as much as possible, that we comply 
with the conditions of the first addendum to the Law (as defined above) and the conditions stipulated in sections 9(A) and 9(B) above, including by obtaining attorney’s approvals and/or 
approvals of authorized agencies, and that each of the Shareholder and/or the Representatives will be entitled, as it deems appropriate, to require us to provide the commitments/collaterals 
for the consideration specified by us in this offer form. Moreover, we also confirm that we acknowledge that if and as required by the Shareholder and/or by the Representatives to 
convince them that we meet the conditions of the first addendum of the Law and/or the conditions set forth in sections 9(A) and 9(B) above, if we are required by them to provide collateral 
for our commitment according to this offer form as stated, and if we do not do so to the full satisfaction of the Shareholder and/or the managers of the Offer for Sale, as the case may be, the 
Shareholder and/or Representatives will be entitled to cancel our offer according to this offer form and we will not have any claim and/or demand and/or claim that with that. 

 
11. We confirm and declare that we are aware that the Shares have not been registered and are not allocated or sold through a prospectus in accordance with the U.S. securities laws, and the 

Shares that will be allocated will be restricted shares, as the term is defined in the U.S, securities laws, and that the sale of the Shares will be subject to various transfer restrictions, 
including those arising from U.S. securities laws. 

 
12. We confirm that we are aware that the intention to carry out an Offer for Sale and/or the request to receive offers constitutes confidential information, and that the information must not be 

shared with any other party and/or there shall be no trading in the Sares and/or other securities of the Company before the Shareholder publicly discloses the Offer for Sale, and/or a notice 
will be given of the cancellation of the intention to carry out the Offer for Sale. 

 

13. We confirm that we are aware that the Shareholder and/or the Representatives may determine and change the size of the Offer for Sale, as well as postpone and cancel the Offer for Sale of 
the Shares, all at their sole discretion. Also, we confirm that we are aware that it is possible that the actual allocation within the Offer for Sale will be lower than the total number of Shares 
that we offered in the offer. In the event that the Shareholder does not respond to our offer, we and/or anyone on our behalf will not have any claim and/or demand against the Shareholder 
and/or the Representatives and/or their related parties, and/or their managers and/or or their employees and/or consultants and/or anyone on their behalf. We confirm and acknowledge 
that to the extent that our offer will be approved by the Shareholder, we may be required to sign an updated offer form and/or share purchase agreement relating to the Offer for Sale, and 
the signing of these documents (as and when required) is a condition for our participation in the Offer for Sale. 

 
14. We confirm and acknowledge that the Shareholder and/or the Representatives rely on the statements, representations and commitments contained in this offer form, and that the 

incorrectness of said representations and statements and/or non-compliance with our obligations according to this offer form, may cause the Shareholder and/or the Representatives 
serious damages. 

            
Date     Name   Signature  
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