
 

 

 

 

 

THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 
 
If you have sold or transferred all your ordinary shares in IJM Corporation Berhad, you should hand this 

Notification immediately to the purchaser or stockbroker or agent through whom you effected the sale or 

transfer, for onward transmission to the purchaser or transferee.   

 

If you are in any doubt as to the course of action to be taken or may require advice in relation to the Offer (as 

defined herein), you should consult your stockbroker, bank manager, solicitor, accountant or other professional 

advisers immediately. 
 

Bursa Malaysia Securities Berhad has not perused the contents of this Notification prior to its issuance and 

hence, takes no responsibility for the contents of this Notification, makes no representation as to its accuracy or 

completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this Notification. 

 

THIS NOTIFICATION FOR YOUR INFORMATION ONLY.  NO ACTION IS REQUIRED TO BE 

TAKEN.  
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IJM CORPORATION BERHAD 

198301008880 (104131-A) 

 

Registered Office 

2nd Floor, Wisma IJM 

Jalan Yong Shook Lin  

46050 Petaling Jaya 

Selangor  

 

19 January 2026  

 

Board of Directors 

 

Tan Sri Dato’ Tan Boon Seng @ Krishnan,  Non-Executive Chairman 

Dato’ Lee Chun Fai,  Group Chief Executive Officer & Managing Director  

Tan Ting Min,  Independent Non-Executive Director 

Dato’ Ir. Tan Gim Foo,  Independent Non-Executive Director 

Loh Lay Choon,  Independent Non-Executive Director 

Datuk Ir. Ahmad ‘Asri Bin Abdul Hamid,  Independent Non-Executive Director 

Fatimah Binti Merican,  Independent Non-Executive Director 

Gunavathi A/P Subramaniam,  Independent Non-Executive Director 

Datuk Lee Teck Yuen,  Non-Executive Director 

Azhar Bin Ahmad,  Non-Executive Director 

Mazuki Bin Abdullah @ Muhammad,  Non-Executive Director 

 

To: The Shareholders 

 

Dear Sir/Madam, 

 

IJM CORPORATION BERHAD (“IJM” OR “COMPANY”) 

 

RECEIPT OF NOTICE OF CONDITIONAL VOLUNTARY TAKE-OVER OFFER (“OFFER”) DATED 12 

JANUARY 2026 FROM MAYBANK INVESTMENT BANK BERHAD (“MAYBANK IB”) ON BEHALF OF 

SUNWAY BERHAD (“SUNWAY” OR “OFFEROR”) (“NOTICE”) 

 

1. INTRODUCTION 

 

 On 12 January 2026, Maybank IB had, on behalf of the Offeror, served the Notice on the Board of Directors 

of IJM (“Board”) to acquire all the 3,505,166,120 ordinary shares in IJM (excluding treasury shares) (“IJM 

Shares”) (“Offer Shares”) at an offer price of RM3.15 per Offer Share (“Offer Price”), to be satisfied in the 

following manner: 

 

(a) in respect of 10% of the Offer Price, an amount equivalent to RM0.3150 in cash; and 

 

(b) in respect of 90% of the Offer Price, an amount equivalent to approximately RM2.8350 in the form of 

new ordinary shares in Sunway at an issue price of RM5.65 each (“Issue Price”) (“Consideration 

Shares”) 

 

There is no ultimate offeror in respect of the Offer.  Sunway may nominate a wholly-owned subsidiary as the 

recipient of the Offer Shares.  

 

The Board had announced the receipt of the Notice on 12 January 2026.  A copy of the Notice is enclosed 

herewith for your information.   
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Pursuant to subsection 216(3) of the Capital Markets and Services Act 2007, the persons acting in concert 

with the Offeror (“PACs”) in relation to the Offer who hold IJM Shares as at the date of the Notice are as 

follows: 

 

Name Nature of relationship with the Offeror 

 

Chung Seow Hun 

 
•  Sister-in-law of Tan Sri Dato' Seri Sir (Dr.) Jeffrey Cheah Fook Ling KBE 

AO, being the Chairman and a major shareholder of Sunway  

 

Credit Guarantee Corporation 

Malaysia Berhad 

 

• A shareholder holding 49% in Credit Bureau Malaysia Sdn Bhd, which is 

an indirect 51%-owned subsidiary of Sunway  

 

Goh Hai Thun @ Ng Hai Thun  

 
• A shareholder holding 70.0% equity interest in Sunray Holding Sdn Bhd, 

which in turn holds 51.0% equity interest in Sunray Property & Facility 

Management Sdn Bhd, an indirect associate of Sunway  

 

Lim Chwee Kim 

 
• Spouse of Goh Hai Thun @ Ng Hai Thun  

 

For the avoidance of doubt, the Offer will also be extended on the same terms and conditions to the PACs. 

 

 

2. CONDITIONS OF THE OFFER 

 

As stated in Section 3.2 of the Notice, the Offer is conditional upon the Offeror having received, on or before 

the Closing Date (as defined in Section 3.5(a) of the Notice), Valid Acceptances (as defined in Section 3.4 of 

the Notice) resulting in the Offeror holding in aggregate more than 50.0% of the voting shares in IJM 

(“Acceptance Condition”). 

 

Further, the Offer is also conditional upon the following: 

 

(a) approval of Bursa Malaysia Securities Berhad (“Bursa Securities”) for the listing of and quotation for 

the Consideration Shares on the Main Market of Bursa Securities; 

  

(b) approval of the shareholders of Sunway in relation to the Offer at an extraordinary general meeting to 

be convened; and 

 

(c) waiver, exemption, consent or approval of any other relevant authorities or parties, if required. 

 

The Acceptance Condition shall be fulfilled not later than 5.00 p.m. (Malaysian time) on or before the Closing 

Date (as defined in Section 3.5(a) of the Notice), failing which the Offer will cease to be capable of further 

acceptances and all acceptances shall be returned to the holders of the Offer Shares, and the Offeror will 

thereafter cease to be bound by any such prior acceptances of the Offer. 

 

 

3. DOCUMENTS RELATING TO THE OFFER 

 

The purpose of this Notification is to inform you of the Offer and a copy of the Notice is enclosed herewith for 

your information.  You should note that this Notification does not constitute an offer. 

 

The documents outlining the terms and conditions of the Offer (“Offer Document”) together with the form of 

acceptance and transfer, will be despatched to you by Maybank IB, on behalf of the Offeror, within 21 days 

from the date of the Notice or any extended period of time as may be approved or permitted by the Securities 

Commission Malaysia (“SC”).   

 

The Independent Advice Circular containing amongst others, the recommendation of the Independent Adviser 

for the Offer, will be despatched to you within 10 days from the date of despatch of the Offer Document or 

any later date as may be approved by the SC.   
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4. DIRECTOR RESPONSIBILITY STATEMENT 

 

The Board has seen and approved this Notification and they collectively and individually accept full 

responsibility for the accuracy of the information given in this Notification, and confirm that, after having 

made all reasonable enquiries and to the best of their knowledge and belief, there are no false or misleading 

statements or other facts, the omission of which would make any statement in this Notification false or 

misleading. 

 

 

 

YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR 

INTERESTS AND TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE 

CIRCULAR CAREFULLY BEFORE TAKING ANY ACTION(S) IN RELATION TO THE OFFER. 

 

 

 

Yours faithfully 

For and on behalf of the Board of 

IJM CORPORATION BERHAD 

 

 

 

 

TAN SRI DATO’ TAN BOON SENG @ KRISHNAN   

Non-Executive Chairman  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 
 

NOTICE OF CONDITIONAL VOLUNTARY TAKE-OVER OFFER 
DATED 12 JANUARY 2026 FROM MAYBANK IB ON BEHALF OF SUNWAY  














































