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The audit committee and the board of directors of Tefron Ltd. ("Company") approved
today the following resolution:

Approving a reduction of 15% in compensation to all of the Company's
executive officers. This reduction will be in effect as of 1.12.08 until the end of
2009 or until the Company returns to profitability (positive net earnings),
whichever occurs first. This reduction is being made within the framework of the
general cutbacks in the Company's expenses (including a reduction of up to 15%
in employees' salaries) as part of the Company's efforts to improve its financial
performance.

This report is filed during the period during which Tefron's shares are no longer traded
on NYSE and it is not clear whether Tefron will be able to list its shares for trading on
another U.S. exchange recognized for purposes of continued reporting under the dual
listing rules (Chapter E3) of the Israeli Securities Law of 1968.

This Form 6-K is hereby incorporated by reference into Tefron Ltd.’s Registration
Statement on Form F-3 (Registration No. 333-128847) and its Registration Statements on
Form S-8 (Registration Nos. 333-139021 and 333-111932).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned,

thereunto duly authorized.

TEFRON LTD.
(Registrant)

By: /s/ Eran
Name: Eran Rotem
Title: Chief Financial Officer

By: /s/ H anoch

Name: Hanoch Zlotnik
Title: Treasurer

Date: January 6, 2009
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