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TEVA STRENGTHENS RESPIRATORY FRANCHISE WITH  

ACQUISITION OF MICRODOSE THERAPEUTX 
 

 
Jerusalem, June 17, 2013 – Teva Pharmaceutical Industries Ltd. (NYSE: TEVA) today 
announced that it has entered into a definitive agreement to acquire MicroDose Therapeutx, a 
privately-held pharmaceutical and drug delivery company focused on inhalation technologies 
and products for lung diseases and infections with the potential to dramatically improve efficacy 
and patient compliance. 
 
With the addition of MicroDose’s technologies and products, Teva is taking a significant step 
toward expanding its respiratory pipeline. Teva will now have access to MicroDose’s proprietary 
technology including its multi-dose dry powder nebulizer device, which requires no preparation 
and can be administered in under 30 seconds.   MicroDose’s current pipeline is anchored by 
MDT-637 for respiratory syncytial virus (RSV) - an inhaled, low dose, small molecule, fusion 
inhibitor which prevents viral replication, delivered via MicroDose’s technology. 

 
“I am thrilled that Teva can now count the exciting MicroDose products and technologies 
amongst our growing respiratory portfolio. The MicroDose platform is both simple and attractive, 
and their addition will help us to address the unmet needs of the youngest and oldest patients, 
who have a requirement for a better way of taking the medicines they rely upon," stated Michael 
Hayden, President, Teva Global R&D, and Chief Scientific Officer.  
 
Under the terms of the deal, Teva will acquire all of MicroDose’s outstanding shares for a 
payment at closing of $40 million, additional payments of up to $125 million upon achievement 
of regulatory and development milestones, plus sales-based milestones and tiered royalty 
payments upon commercialization of MDT-637 and an earlier stage Asthma/COPD medicine.  
 
Anand V. Gumaste, President, CEO and Chairman of MicroDose, stated, “We believe this 
agreement provides a unique opportunity to advance MicroDose’s platform technology and 
development programs for the greatest benefit of patients.  Teva has a strong and growing 
franchise in respiratory diseases, with extensive experience in both delivery mechanisms and 
novel therapeutic modalities.  Teva also has a worldwide market presence and leading global 
supply chain.” 
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Stifel acted as exclusive financial advisor to MicroDose Therapeutx in this transaction. 
 
About Teva 
Teva Pharmaceutical Industries Ltd. (NYSE: TEVA) is a leading global pharmaceutical 
company, committed to increasing access to high-quality healthcare by developing, producing 
and marketing affordable generic drugs as well as innovative and specialty pharmaceuticals and 
active pharmaceutical ingredients. Headquartered in Israel, Teva is the world's leading generic 
drug maker, with a global product portfolio of more than 1,000 molecules and a direct presence 
in about 60 countries. Teva's branded businesses focus on CNS, oncology, pain, respiratory 
and women's health therapeutic areas as well as biologics. Teva currently employs 
approximately 46,000 people around the world and reached $20.3 billion in net revenues in 
2012.  
 
About MicroDose 
MicroDose Therapeutx is a private pharmaceutical company founded in 1998 and focused on 
developing proprietary pulmonary and oral products that address large unmet market 
opportunities, and on dry powder inhalation and combination oral dosage delivery platforms. 
The company has developed its products and technologies independently, as well as in 
partnership with leading pharmaceutical companies. MicroDose’s current pipeline targets 
respiratory diseases such as asthma and COPD, respiratory viruses and infections – including 
RSV – as well as IBS-C and constipation. 
 
Teva's Safe Harbor Statement under the U. S. Private Securities Litigation Reform Act of 1995:  
This release contains forward-looking statements, which express the current beliefs and expectations of 
management. Such statements are based on management’s current beliefs and expectations and involve a number 
of known and unknown risks and uncertainties that could cause our future results, performance or achievements to 
differ significantly from the results, performance or achievements expressed or implied by such forward-looking 
statements. Important factors that could cause or contribute to such differences include risks relating to: our ability to 
develop and commercialize additional pharmaceutical products, competition for our innovative products, especially 
Copaxone® (including competition from innovative orally-administered alternatives, as well as from potential 
purported generic equivalents), competition for our generic products (including from other pharmaceutical companies 
and as a result of increased governmental pricing pressures), competition for our specialty pharmaceutical 
businesses, our ability to achieve expected results through our innovative R&D efforts, the effectiveness of our 
patents and other protections for innovative products, decreasing opportunities to obtain U.S. market exclusivity for 
significant new generic products, our ability to identify, consummate and successfully integrate acquisitions, the 
effects of increased leverage as a result of recent acquisitions, the extent to which any manufacturing or quality 
control problems damage our reputation for high quality production and require costly remediation, our potential 
exposure to product liability claims to the extent not covered by insurance, increased government scrutiny in both the 
U.S. and Europe of our agreements with brand companies, potential liability for sales of generic products prior to a 
final resolution of outstanding patent litigation, our exposure to currency fluctuations and restrictions as well as credit 
risks, the effects of reforms in healthcare regulation and pharmaceutical pricing and reimbursement, any failures to 
comply with complex Medicare and Medicaid reporting and payment obligations, governmental investigations into 
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sales and marketing practices (particularly for our specialty pharmaceutical products), uncertainties surrounding the 
legislative and regulatory pathways for the registration and approval of biotechnology-based products, adverse 
effects of political or economical instability, corruption, major hostilities or acts of terrorism on our significant 
worldwide operations, interruptions in our supply chain or problems with our information technology systems that 
adversely affect our complex manufacturing processes, any failure to retain key personnel or to attract additional 
executive and managerial talent, the impact of continuing consolidation of our distributors and customers, variations 
in patent laws that may adversely affect our ability to manufacture our products in the most efficient manner, 
potentially significant impairments of intangible assets and goodwill, potential increases in tax liabilities, the 
termination or expiration of governmental programs or tax benefits, environmental risks and other factors that are 
discussed in our Annual Report on Form 20-F for the year ended December 31, 2012 and in our other filings with the 
U.S. Securities and Exchange Commission. Forward-looking statements speak only as of the date on which they are 
made and the Company undertakes no obligation to update or revise any forward-looking statement, whether as a 
result of new information, future events or otherwise. 
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  טבע מחזקת את עסק המוצרים למערכת הנשימה 

  MicroDose Therapeutxעם רכישת 

  

הודיעה היום כי חתמה על הסכם ) NYSE: TEVA( מ"בע טבע תעשיות פרמצבטיות – 2013, ביוני 17, ירושלים
חברה פרמצבטית פרטית המתמחה בטכנולוגיות משאפים ובמוצרים למחלות , MicroDose Therapeutxלרכישת 

  .שבכוחה לתרום במידה משמעותית ליעילות מוצרי הנשימה של טבע ולהתאמתם למטופלים, וזיהומי ריאות

רכישת ו ,ותיה האסטרטגיות העיקריות של טבעהרחבת תחום המוצרים למערכת הנשימה היא אחת ממטר
של מוצרי הנשימה  סלבהעשרת מהווה צעד חשוב MicroDose Therapeutx גיות והמוצרים החדשניים של הטכנולו
מנתי -רב נבולייזר משאףהכוללת גם , MicroDoseשל  תייחודיהטכנולוגיה ה לטבע תהיה עתה גישה אל. החברה

מוצר העוגן של  .שניות 30-נמשך פחות מהטיפול באמצעותו ומיוחדת  אינו דורש הכנה אשר, יבשה אבקהשל 
MicroDose 637 הוא-MDT וירוס הטיפול בול-RSV )במינון נמוך  איחוימעכב  –) נשימתי סינציאלי וירוס

  .MicroDoseהמונע את שכפול הווירוס וניתן בשאיפה באמצעות הטכנולוגיה של , ובמולקולות קטנות

 . שלנוהמתרחב הנשימה  מוצרילסל  MicroDoseאנו שמחים מאד על הוספת המוצרים והטכנולוגיות של "
 מטופליםהלענות על הצורך של  ובאמצעותה נוכל, היא פשוטה ונוחה לתפעול  MicroDoseהפלטפורמה של

 ,ר מייקל היידן"דאמר , "הצעירים והמבוגרים ביותר שלנו לקבל את התרופות שלהן הם זקוקים בדרכים נוחות יותר
  .והמדען הראשי של טבענשיא מחקר ופיתוח גלובלי 

ביום סגירת מיליון דולר  40 תמורת MicroDoseשל המונפק תרכוש את הון המניות טבע , במסגרת ההסכם
אבני דרך ו ,של רגולציה ופיתוח השלמת אבני דרךעבור  מיליון דולר 125בסכום של עד תשלומים נוספים , העסקה
מחלת ריאות חסימתית ל של תרופהו MDT-637תשלומי תמלוגים מדורגים עבור המסחור של ומכירות  על בסיס
  .הנמצאת בשלבים מוקדמים יותר של פיתוח, ולאסתמה) COPD( כרונית

אנו מאמינים כי ההסכם מספק הזדמנות יחידה במינה : "אמר, MicroDoseר "ל ויו"מנכ, נשיא, גומאסטה. אנאנד ו
טבע היא בעלת עסק חזק . למען מטופלינו MicroDoseהפלטפורמה הטכנולוגית ותוכניות הפיתוח של לקדם את 

הכולל ניסיון רב במנגנוני מתן תרופות ובדרכי טיפול , ומתפתח של מוצרים לטיפול במחלות מערכת הנשימה
  ". יש לחברה נוכחות שוק נרחבת ושרשרת אספקה גלובלית מובילה, בנוסף. חדשניות

  .בעסקה זו MicroDose Therapeutx-שימשה כיועץ פיננסי בלעדי ל Stifelחברת 

  

  אודות טבע

היא חברת תרופות גלובלית המחויבת לפיתוח ולשיווק תרופות ) NYSE: TEVA(מ "טבע תעשיות פרמצבטיות בע
תרופות , עוסקת ביצור תרופות גנריות, שבסיסה בישראל, החברה. באיכות גבוהה בהישג יד בכל מקום בעולם

  . ייחודיות וממותגות ובייצור חומרי גלם פעילים לתעשייה הפרמצבטית
 

 - מדינות ועם סל תרופות של למעלה מ 60-עם נוכחות ביותר מ, טבע מובילה את שוק התרופות הגנריות העולמי
התרופות הייחודיות והממותגות של החברה מתמקדות בתחומי . שווקים 120-מולקולות הנמכר ביותר מ 1,000

. כמו גם בתחום התרופות הביולוגיות, הנשימה ובריאות האישה, הכאב, האונקולוגיה, מערכת העצבים המרכזית
  .מיליארד דולר 20.3 -ב 2012מכירות החברה הסתכמו בשנת  .איש 46,000 -ום כטבע מעסיקה כי
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  MicroDoseאודות 

MicroDose Therapeutx ומתמחה בפיתוח , 1998החברה נוסדה בשנת . היא חברה פרמצבטית בבעלות פרטית
מוצרים ייחודיים לטיפול במחלות ריאה העונים על צרכי שוק משמעותיים ובפלטפורמות משאפי אבקה ומתן אורלי 

יות כמו גם בשיתוף עם חברות פרמצבט, החברה פיתחה את מוצריה והטכנולוגיות שלה באופן עצמאי. משולב
מחלת ריאות מוכוון לטיפול במחלות מערכת הנשימה כגון אסטמה ו MicroDoseצבר המוצרים של , כיום. מובילות

וכן תסמונת המעי הרגיז , )RSVכולל וירוס (זיהומים של מערכת הנשימה וירוסים ו, )COPD( חסימתית כרונית
  .ועצירות

Teva's Safe Harbor Statement under the U. S. Private Securities Litigation Reform Act of 1995:  
This release contains forward-looking statements, which express the current beliefs and expectations of management. 
Such statements are based on management’s current beliefs and expectations and involve a number of known and 
unknown risks and uncertainties that could cause our future results, performance or achievements to differ significantly 
from the results, performance or achievements expressed or implied by such forward-looking statements. Important 
factors that could cause or contribute to such differences include risks relating to: our ability to develop and 
commercialize additional pharmaceutical products, competition for our innovative products, especially Copaxone® 
(including competition from innovative orally-administered alternatives, as well as from potential purported generic 
equivalents), competition for our generic products (including from other pharmaceutical companies and as a result of 
increased governmental pricing pressures), competition for our specialty pharmaceutical businesses, our ability to 
achieve expected results through our innovative R&D efforts, the effectiveness of our patents and other protections for 
innovative products, decreasing opportunities to obtain U.S. market exclusivity for significant new generic products, our 
ability to identify, consummate and successfully integrate acquisitions, the effects of increased leverage as a result of 
recent acquisitions, the extent to which any manufacturing or quality control problems damage our reputation for high 
quality production and require costly remediation, our potential exposure to product liability claims to the extent not 
covered by insurance, increased government scrutiny in both the U.S. and Europe of our agreements with brand 
companies, potential liability for sales of generic products prior to a final resolution of outstanding patent litigation, our 
exposure to currency fluctuations and restrictions as well as credit risks, the effects of reforms in healthcare regulation 
and pharmaceutical pricing and reimbursement, any failures to comply with complex Medicare and Medicaid reporting 
and payment obligations, governmental investigations into sales and marketing practices (particularly for our specialty 
pharmaceutical products), uncertainties surrounding the legislative and regulatory pathways for the registration and 
approval of biotechnology-based products, adverse effects of political or economical instability, corruption, major 
hostilities or acts of terrorism on our significant worldwide operations, interruptions in our supply chain or problems with 
our information technology systems that adversely affect our complex manufacturing processes, any failure to retain 
key personnel or to attract additional executive and managerial talent, the impact of continuing consolidation of our 
distributors and customers, variations in patent laws that may adversely affect our ability to manufacture our products in 
the most efficient manner, potentially significant impairments of intangible assets and goodwill, potential increases in tax 
liabilities, the termination or expiration of governmental programs or tax benefits, environmental risks and other factors 
that are discussed in our Annual Report on Form 20-F for the year ended December 31, 2012 and in our other filings 
with the U.S. Securities and Exchange Commission. Forward-looking statements speak only as of the date on which 
they are made and the Company undertakes no obligation to update or revise any forward-looking statement, whether 
as a result of new information, future events or otherwise. 
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