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Item 7.01         Regulation FD Disclosure.

On November 26, 2018, Teva Pharmaceutical Industries Limited (the “Company”) provided notice to holders of its 7.00% Mandatory Convertible 
Preferred Shares (the “Preferred Shares”) that the Company will pay all of the accumulated and unpaid dividends on the Preferred Shares (the 
“Mandatory Conversion Additional Conversion Amount”) in American Depositary Shares (“ADSs”) of the Company. 

The Mandatory Conversion Date of the Preferred Shares is December 15, 2018. On such date, each Preferred Share shall automatically convert (unless 
previously converted at the option of the holder thereof) into between 13.3333 and 16.0000 ADSs (the “Mandatory Conversion Rate”). In connection 
with such conversion, the Company will also pay the Mandatory Conversion Additional Conversion Amount in ADSs. Since the Mandatory 
Conversion Date is not a business day, the conversion will be processed by the transfer agent and conversion agent for the Preferred Shares on the next 
succeeding business day, December 17, 2018. 

The person or persons entitled to receive the ADSs issuable upon mandatory conversion of the Preferred Shares shall be treated as the record holder(s) 
of such ADSs as of 5:00 p.m., New York City time, on the Mandatory Conversion Date. The Company will pay cash in lieu of any fractional share 
upon conversion in accordance with the terms of the Company’s Articles of Association (the “Articles”). 

For purposes of calculating the Mandatory Conversion Additional Conversion Amount, the ADSs shall be valued at 97% of the average volume-
weighted average price per ADS over the five consecutive Trading Day period beginning on and including the seventh scheduled trading day prior to 
the Mandatory Conversion Date (the “Average Price”). No fractional ADSs shall be delivered by the Company to holders of Preferred Shares in 
payment or partial payment of the Mandatory Conversion Additional Conversion Amount. The Company shall instead pay a cash adjustment to each 
holder of Preferred Shares that would otherwise be entitled to receive a fraction of an ADS based on the Average Price. 

The Company will withhold taxes at a rate of 20% on the Mandatory Conversion Additional Conversion Amount. Withholding taxes on the Mandatory 
Conversion Additional Conversion Amount will be calculated in the same manner as if the accumulated and unpaid dividends were paid in cash. The 
accumulated and unpaid dividends as of the Mandatory Conversion Date will be $259,875,000. 

Following the Mandatory Conversion Date, Preferred Shares will no longer be outstanding and all rights of the holders with respect to such Preferred 
Shares will terminate, except for the right to receive the number of whole ADSs issuable upon conversion of the Preferred Shares and cash in lieu of 
any fractional ADS, as described above. 

Upon the mandatory conversion of the Preferred Shares into ADSs, in accordance with the Articles, all Preferred Shares registered, but unissued, shall 
automatically be converted into ordinary shares on a one-for-one-basis, and the Articles shall be amended accordingly without any further act or 
approval. 

The foregoing description of the Preferred Shares does not purport to be complete and is qualified in its entirety by reference to the Articles of 
Association of the Company, which is filed as Exhibit 3.3 to the Company’s Form 10-K for the year ended December 31, 2017 and is incorporated 
herein by reference. 
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