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Item 8.01 Other Events.

As previously disclosed in footnote 12 to Teva Pharmaceutical Industries Limited’s (“Teva”) quarterly
report on Form 10-Q for the quarter ended September 30, 2021 as filed with the Securities and Exchange
Commission on October 27, 2021 (the “Quarterly Report™), the Israeli tax authorities issued tax assessment decrees
for 2008-2012 and 2013-2016, challenging Teva’s positions on several issues. Teva has protested the 2008-2012 and
2013-2016 decrees before the Central District Court in Israel.

In October 2021, the Central District Court in Israel ruled in favor of the Israeli tax authorities with respect
to 2008-2011. The case with respect to 2012-2016 remains pending with similar legal claims. The October 2021
Central District Court ruling finds Teva has a tax liability to the Israeli government for 2008-2011 of approximately
$350 million. A reserve for a substantial portion of such amount has been provided in Teva’s financial statements
for the quarter ended September 30, 2021 included in the Quarterly Report. Teva will review its reserve with respect
to this and other related matters following its evaluation of the impact of this recent court ruling. Teva intends to
appeal this ruling and believes that it has meritorious defenses to this claim. While Teva believes it has adequately
provided for these items, further adverse rulings could be material.
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