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ITEM 2.02 Results of Operations and Financial Condition 

 

On July 26, 2022, Teva Pharmaceutical Industries Ltd. issued a press release announcing its financial results for the 

period ended June 30, 2022. A copy of the press release is furnished as Exhibit 99.1 to this Current Report on Form 

8-K and the information contained therein is incorporated herein by reference. 

 

The information included in this Item 2.02 is being furnished to the Securities and Exchange Commission and shall 

not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the 

“Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as 

amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing. 

 

ITEM 9.01 Financial Statements and Exhibits 

(d) Exhibits 

 

Exhibit 

No.  Description of Document 

99.1  Teva Reports 2022 Second Quarter Financial Results 

 

 



SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this 

report to be signed on its behalf by the undersigned hereunto duly authorized. 
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2022 2021 2022 2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Net revenues................................................................................................................................................              3,786             3,910                 7,447               7,892 

Cost of sales................................................................................................................................................              1,992             2,037                 3,913               4,141 

Gross profit.................................................................................................................................................              1,794             1,873                 3,534               3,750 

Research and development expenses.......................................................................................................                 228                248                     453                  501 

Selling and marketing expenses................................................................................................................                 594                615                 1,178               1,200 

General and administrative expenses......................................................................................................                 313                242                     609                  532 

Intangible assets impairments..................................................................................................................                   51                195                     199                  274 

Other asset impairments, restructuring and other items......................................................................                 118                  28                     246                  165 

Goodwill impairment................................................................................................................................                 745                   -                       745                     -   

Legal settlements and loss contingencies.................................................................................................                 729                    6                 1,854                  110 

Other  income ............................................................................................................................................                  (34)                (43)                     (87)                  (48)

Operating income (loss).............................................................................................................................                (949)                582                (1,662)               1,015 

Financial expenses, net..............................................................................................................................                 211                274                     468                  564 

Income (loss) before income taxes............................................................................................................            (1,160)                308                (2,131)                  451 

Income taxes (benefit)................................................................................................................................                (900)                  98                   (899)                  159 

Share in (profits) losses of associated companies, net............................................................................                    -                  (11)                     (21)                  (14)

Net income (loss)........................................................................................................................................                (259)                221                (1,211)                  306 

Net income (loss) attributable to non-controlling interests...................................................................                  (27)                  14                     (24)                    21 

Net income (loss) attributable to Teva ...................................................................................................                (232)                207                (1,187)                  284 

Earnings (loss) per share attributable to Teva:  Basic    ($) (0.21)             0.19             (1.07)                 0.26

                                                                                          Diluted ($) (0.21)             0.19             (1.07)                 0.26

Weighted average number of shares (in millions): Basic 1,110            1,103           1,109                1,101

                                                                                        Diluted 1,110            1,109           1,109                1,108

Non-GAAP net income attributable to Teva:* 754                651              1,363                1,350

Non-GAAP net income attributable to Teva for diluted earnings per share: 754                651              1,363                1,350

Non-GAAP earnings per share attributable to Teva:* Basic    ($) 0.68               0.59             1.23                  1.23
                                                                                         Diluted ($) 0.68               0.59             1.22                  1.22

Non-GAAP average number of shares (in millions): Basic 1,110            1,103           1,109                1,101

                                                                                         Diluted 1,114            1,109           1,116                1,108

* See reconciliation attached.

Consolidated Statements of Income 

(U.S. dollars in millions, except share and per share data)

Three months ended Six months ended

June 30, June 30,



June 30, December 31,

2022 2021

ASSETS (Unaudited) (Audited)
Current assets:

Cash and cash equivalents.............................................................. 2,058                2,165                

Accounts receivables, net of allowance for credit losses of $95 

million and $90 million as of June 30, 2022 and December 31, 

2021. 4,471                4,529                

Inventories...................................................................................... 4,049                3,818                

Prepaid expenses............................................................................. 1,052                1,075                

Other current assets........................................................................ 518                   965                   

Assets held for sale......................................................................... 16                     19                     

Total current assets....................................................................... 12,164              12,573              

Deferred income taxes.................................................................. 1,595                596                   

Other non-current assets.............................................................. 454                   515                   

Property, plant and equipment, net............................................. 5,740                5,982                

Operating lease right-of-use assets.............................................. 441                   495                   

Identifiable intangible assets, net................................................. 6,700                7,466                

Goodwill........................................................................................ 18,837              20,040              

Total assets.................................................................................... 45,932              47,666              

LIABILITIES & EQUITY

Current liabilities:

Short-term debt............................................................................... 1,719                1,426                

Sales reserves and allowances......................................................... 3,880                4,241                

Accounts payables.......................................................................... 1,901                1,686                

Employee-related obligations.......................................................... 467                   563                   

Accrued expenses........................................................................... 2,112                2,208                

Other current liabilities................................................................... 916                   903                   

Total current liabilities................................................................. 10,996              11,027              

Long-term liabilities:

Deferred income taxes.................................................................... 532                   784                   

Other taxes and long-term liabilities............................................... 3,842                2,578                

Senior notes and loans.................................................................... 20,363              21,617              

Operating lease liabilities................................................................ 371                   416                   

Total long-term liabilities............................................................. 25,107              25,395              

Equity:

Teva shareholders’ equity 9,037                10,278              

Non-controlling interests................................................................ 791                   966                   

Total equity................................................................................... 9,828                11,244              

Total liabilities and equity............................................................ 45,932              47,666              

Condensed Consolidated Balance Sheets 
(U.S. dollars in millions)



Operating activities:

Net income (loss)........................................................................................................... $ (1,211)   $ 306            $ (259)        $ 222          

Adjustments to reconcile net income (loss) to net cash provided by operations:

Depreciation and amortization....................................................................................... 681       681            358          305          

Impairment of goodwill, long-lived assets and assets held for sale................................. 975       354            810          226          

Net change in operating assets and liabilities................................................................. 913       (1,679)        354          (603)        

Deferred income taxes – net and uncertain tax positions................................................ (1,258)   5                (1,083)     16            

Stock-based compensation............................................................................................. 63         60              39            29            

Other items ................................................................................................................... (77)        (7)              (107)        4              

Net loss (gain) from investments and from sale of long lived assets   ............................ (12)        93              11            19            

Net cash provided by (used in) operating activities................................................... 74         (187)           123          218          

 

Investing activities:

Beneficial interest collected in exchange for securitized accounts receivables................ 592       881            287          405          

Proceeds from sale of  business and long-lived assets.................................................... 43         254            18            116          

Acquisition of businesses, net of cash acquired.............................................................. (7)         -                -              -              

Purchases of property, plant and equipment................................................................... (284)      (263)           (127)        (113)        

Purchases of investments and other assets (4)         (36)            -              (34)          

Proceeds from sale of investments ................................................................................ 3           153            3              107          

Other investing activities................................................................................................ (2)         -                (2)            -              

Net cash provided by (used in) investing activities.................................................... 341       989            179          481          

 

Financing activities:

Repayment of senior notes and loans and other long-term liabilities.............................. (296)      -                (296)        -              

Redemption of convertible senior notes......................................................................... -           (491)           -              -              

Other financing activities............................................................................................... (40)        (3)              (42)          (1)            

Net cash provided by (used in) financing activities................................................... (336)      (494)           (338)        (1)            

Translation adjustment on cash and cash equivalents.............................................. (185)      (49)            (123)        (5)            

Net change in cash, cash equivalents and restricted cash......................................... (107)      259            (159)        693          

Balance of cash, cash equivalents and restricted cash at beginning of period......... 2,198    2,177         2,250       1,743       

Balance of cash, cash equivalents and restricted cash at end of period................... $ 2,091    $ 2,436         $ 2,091       $ 2,436       

Reconciliation of cash, cash equivalents and restricted cash reported in the 

consolidated balance sheets:

Cash and cash equivalents.............................................................................................. 2,058    2,436         2,058       2,436       

Restricted cash included in other current assets.............................................................. 33         -                33            -              
Total cash, cash equivalents and restricted cash shown in the statements of cash 

flows 2,091    2,436         2,091       2,436       

Non-cash financing and investing activities:

Beneficial interest obtained in exchange for securitized accounts receivables $ 590       $ 878            $ 290          $ 390          

TEVA PHARMACEUTICAL INDUSTRIES LIMITED

CONSOLIDATED STATEMENTS OF CASH FLOWS
(U.S. dollars in millions) 

(Unaudited) 

Six months ended Three months ended

June 30, June 30,

2022 2021 2022 2021



 

GAAP Non-GAAP

Amortization of 

purchased intangible 

assets

Legal settlements 

and loss 

contingencies

Goodwill 

impairment
Impairment of 

long lived assets

Restructuring 

costs

Costs related to 

regulatory actions 

taken in facilities

Equity 

compensation

Contingent 

consideration

Other non-

GAAP items*

Accelerated 

Depreciation

Net revenues 3,786 3,786                   

Cost of sales 1,992           191                          3                          6                            34                      32                      1,726                   

Gross profit 1,794           191                          3                          6                            34                      32                      2,059                   

Gross profit margin 47.4% 54.4%

R&D expenses 228              5                            222                      

S&M expenses 594              21                            9                            -                     563                      

G&A expenses 313              18                          37                      258                      

Other (income) expense (34)              (31)                     (3)                        

Legal settlements and loss contingencies
729              729                          -                      

Other assets impairments, restructuring 

and other items
118              14                        35                   61                     8                        -                      

Intangible assets impairments 51                51                         -                       

Goodwill Impairment 745              745                     

Operating income (loss) (949)            212                           729                           745                     65                         35                    3                           39                          61                      48                       32                       1,019                   

Financial expenses, net 211              188                      

Income (loss) before income taxes (1,160)         212                           729                           745                     65                         35                    3                           39                          61                      48                       32                       831                      

Income taxes (900)            ** (965)      64                        

Net income (loss) (259)            212                           729                           745                     65                         35                    3                           39                          61                      48                       32                       767                      

Net income (loss) attributable to non-

controlling interests
(27)              13                        

Net income (loss) attributable to Teva
(232)            212                           729                           745                     65                         35                    3                           39                          61                      48                       32                       754                      

EPS - Basic             (0.21)                    0.89                      0.68 

EPS - Diluted             (0.21)                    0.89                      0.68 

Adjusted EBITDA reconciliation

Operating income (loss)              (949)

Add:

Depreciation               147 

Amortization               212 

EBITDA              (590)

Legal settlements and loss contingencies
              729 

Goodwill impairment               745 

Impairment of long lived assets                 65 

Restructuring costs                 35 

Costs related to regulatory actions taken in 

facilities                   3 

Equity compensation                 39 

Contingent consideration                 61 

Other non-GAAP items                 48 

Adjusted EBITDA            1,134 

(39)                

Other items

23                  

23                  

(942)              

* Other non-GAAP items include other exceptional items that we believe are sufficiently large that their exclusion is important to facilitate an understanding of trends in our financial results, such as certain accelerated 

depreciation expenses and inventory write offs, primarily related to the rationalization of our plants and other unusual events.

** Includes a portion of the realization of losses related to an investment in one of our U.S. subsidiaries as well as corresponding tax effects on non-GAAP items.

Three Months Ended June 30, 2022

U.S. $ and shares in millions (except per share amounts)

Excluded for non-GAAP measurement

The non-GAAP diluted weighted average number of shares was 1,114 million for the three months ended June 30, 2022.

Non-GAAP income taxes for the three months ended June 30, 2022 were 8% on pre-tax non-GAAP income.

(981)              



 

GAAP
Non-GAAP

Amortization of 

purchased 

intangible assets

Legal settlements 

and loss 

contingencies

Goodwill 

impairment

Impairment of 

long-lived 

assets

Restructuring 

costs

Costs related to 

regulatory 

actions taken in 

facilities

Equity 

compensation

Contingent 

consideration

Accelerated 

depreciation

Other non-

GAAP items*

Other 

items

Net revenue              7,447                  7,447 

Cost of sales              3,913                    368                          4                           11 33                       95                  3,401 

Gross profit              3,534                    368                          4                           11                       33                       95                  4,045 

Gross profit margin 47.5% 54.3%

R&D expenses                 453                           10                     443 

S&M expenses              1,178                      43                           16                         3                  1,115 

G&A expenses                 609                           26                       73                     510 

Other (income) expense                 (87)                      (31)                      (55)

Legal settlements and loss contingencies

             1,854                         1,854 0

Other assets impairments, restructuring 

and other items                 246                    30                         92                       94                       30                        (0)

Intangible assets impairment                 199                  199                        (0)

Goodwill impairment                 745                745 

Operating income (loss)            (1,662)                    412                         1,854                745                  230                         92                          4                           63                       94                       33                     170                  2,033 

Financial expenses, net                 468                     435 

Income (loss) before income taxes            (2,131)                    412                         1,854                745                  230                         92                          4                           63                       94                       33                     170                  1,597 

Income taxes               (899)  **     (1,105)                     206 

Share in (profits) losses of associated 

companies – net                 (21)                         1 

Net income (loss)            (1,211)                    412                         1,854                745                  230                         92                          4                           63                       94                       33                     170                  1,390 

Net income (loss) attributable to non-

controlling interests                 (24)                       26 

Net income (loss) attributable to Teva
           (1,187)                    412                         1,854                745                  230                         92                          4                           63                       94                       33                     170                  1,363 

EPS - Basic              (1.07)         2.30                    1.23 

EPS - Diluted              (1.07)         2.29                    1.22 

** Includes a portion of the realization of losses related to an investment in one of our U.S. subsidiaries as well as corresponding tax effects on non-GAAP items

Adjusted EBITDA reconciliation

Operating income (loss)            (1,662)

Add:

Depreciation                 270 

Amortization                 412 

EBITDA               (981)

Legal settlements and loss contingencies              1,854 

Goodwill impairment                 745 

Impairment of long lived assets                 230 

Restructuring costs 92                 

Costs related to regulatory actions taken in 

facilities
                    4 

Equity compensation                   63 

Contingent consideration                   94 

Other non-GAAP items
                170 

Adjusted EBITDA              2,269 

               (1,094)

                    (50)

               (1,144)

                    (22)

                      33 

                      33 

* Other non-GAAP items include other exceptional items that we believe are sufficiently large that their exclusion is important to facilitate an understanding of trends in our financial results, such as certain accelerated 

depreciation expenses and inventory write offs, primarily related to the rationalization of our plants and other unusual events.

Six Months Ended  June 30, 2022

U.S. $ and shares in millions (except per share amounts)

Excluded for non-GAAP measurement

The non-GAAP diluted weighted average number of shares was 1,116 million for the six months ended June 30, 2022.                


                

Non-GAAP income taxes for the six months ended June 30, 2022 were 13% on pre-tax non-GAAP income.



GAAP Non-GAAP

Amortization of 

purchased 

intangible assets

Legal settlements 

and loss 

contingencies

Impairment of 

long lived 

assets

Restructuring 

costs

Costs related to 

regulatory actions 

taken in facilities

Equity 

compensation

Contingent 

consideration

Other non-

GAAP 

items*

Other items

 Net revenues 3,910                3,910 

Cost of sales             2,037                    148                               8                          6               50                1,826 

Gross profit             1,873                    148                               8                          6               50                2,084 

Gross profit margin 47.9% 53.3%

R&D expenses                248                          5                   243 

S&M expenses                615                      25                          8                   582 

G&A expenses                242                        11                   231 

Other (income) expense                (43)             (37)                     (6)

Legal settlements and loss contingencies

                   6                          6                      -   

Other assets impairments, restructuring and other 

items                  28                    32                      (13)                       (19)               28                      -   

Intangible assets impairments                195                  195                      -   

Operating income (loss)                582                    173                          6                  226                      (13)                               8                        29                       (19)               42                1,034 

Financial expenses, net                274                   34                   240 

Income (loss) before income taxes                308                    173                          6                  226                      (13)                               8                        29                       (19)               42                   34                   794 

Income taxes                  98                  (36)                   133 

Share in (profit) losses of associated


companies – net                (11)                    (3)                     (8)

Net income (loss)                221                    173                          6                  226                      (13)                               8                        29                       (19)               42                    (5)                   669 

Net income (loss) attributable to non-controlling 

interests                  14                    (3)                     18 

Net income (loss) attributable to Teva
               207                    173                          6                  226                      (13)                               8                        29                       (19)               42                    (8)                   651 

EPS - Basic                0.19                  0.40                    0.59 

EPS - Diluted                0.19                  0.40                    0.59 

*

Adjusted EBITDA reconciliation

Operating income (loss)            582 

Add:

Depreciation            134 

Amortization            173 

EBITDA            887 

Legal settlements and loss contingencies
               6 

Impairment of long lived assets            226 

Restructuring costs (13)               

Costs related to regulatory actions taken in 

facilities
               8 

Equity compensation              29 

Contingent consideration             (19)

Other non-GAAP items (excluding 

accelerated depreciation of $4 million)*              37 

Adjusted EBITDA         1,162 

Other non-GAAP items include other exceptional items that we believe are sufficiently large that their exclusion is important to facilitate an 

understanding of trends in our financial results, such as certain accelerated depreciation expenses and inventory write offs, primarily related 

to the rationalization of our plants and other unusual events.

Three Months Ended June 30, 2021

U.S. $ and shares in millions (except per share amounts)

Excluded for non-GAAP measurement

The non-GAAP diluted weighted average number of shares was 1,109 million for the three months ended June 30, 2021.

Non-GAAP income taxes for the three months ended June 30, 2021 were 17% on pre-tax non-GAAP income.



 

GAAP Non-GAAP

Amortization of 

purchased 

intangible assets

Legal settlements 

and loss 

contingencies

Impairment of 

long-lived assets

Restructuring 

costs

Costs related to regulatory 

actions taken in facilities

Equity 

compensation

Contingent 

consideration

Other non-

GAAP items*
Other items

Net revenue                   7,892                    7,892 

Cost of sales                   4,141                         363                                          13                           12                       91                    3,663 

Gross profit                   3,750                         363                                          13                           12                       91                    4,228 

Gross profit margin 47.5% 53.6%

R&D expenses                      501                           10                         5                       487 

S&M expenses                   1,200                           52                           18                    1,131 

G&A expenses                      532                           21                       -                         510 

Other (income) expense                      (48)                     (37)                       (11)

Legal settlements and loss contingencies                      110                          110                          -   

Other assets impairments, restructuring and 

other items                      165                        80                        69                              (16)                       33                          -   

Intangible assets impairment                      274                      274                          -   

Operating income (loss)                   1,015                         414                          110                      354                        69                                          13                           60                              (16)                       92                 -                      2,111 

Financial expenses, net                      564                 98                       467 

Income (loss) before income taxes                      451                         414                          110                      354                        69                                          13                           60                              (16)                       92                 98                    1,644 

Income taxes                      159             (120)                       280 

Share in losses of associated companies – 

net                      (14)                 (1)                       (13)

Net income (loss) attributable to Teva                      306                         414                          110                      354                        69                                          13                           60                              (16)                       92               (24)                    1,377 

Net income (loss) attributable to non-

controlling interests                        21                 (6)                         28 

Net income (loss)                      284                         414                          110                      354                        69                                          13                           60                              (16)                       92               (30)                    1,350 

EPS - Basic                     0.26             0.97                      1.23 

EPS - Diluted                     0.26             0.96                      1.22 

Adjusted EBITDA reconciliation

Operating income (loss)                   1,015 

Add:

Depreciation                      266 

Amortization                      414 

EBITDA                   1,696 

Legal settlements and loss contingencies
                     110 

Impairment of long lived assets                      354 

Restructuring costs 69                      

Costs related to regulatory actions taken in 

facilities
                       13 

Equity compensation                        60 

Contingent consideration                      (16)

Other non-GAAP items (excluding 

accelerated depreciation of $9 million)*                        83 

Adjusted EBITDA                   2,368 

* Other non-GAAP items include other exceptional items that we believe are sufficiently large that their exclusion is important to facilitate an understanding of trends in our financial results, such as 

certain accelerated depreciation expenses and inventory write offs, primarily related to the rationalization of our plants and other unusual events.

Six months ended June 30, 2021

U.S. $ and shares in millions (except per share amounts)

Excluded for non-GAAP measurement

The non-GAAP diluted weighted average number of shares was 1,108 million for the six months ended June 30, 2021.                


Non-GAAP income taxes for the six months ended June 30, 2021 were 17% on pre-tax non-GAAP income.



Revenues............................ $ 1,904          $ 1,943                      $ 1,171          $ 1,184                       $ 454             $ 485                         

Gross profit........................ 1,010          1,040                      703             661                          242             270                         

R&D expenses.................... 147             162                         56               63                            19               18                           

S&M expenses.................... 256             255                         196             209                          99               105                         

G&A expenses.................... 127             106                         63               47                            30               25                           

Other income.....................                 (1) (5)                                            (1) §                 (1) (1)                            

Segment profit................... $ 481             $ 521                         $ 389             $ 343                          $ 95               $ 123                         

§ Represents an amount less than $1 million.

2021

(U.S. $ in millions) (U.S. $ in millions) (U.S. $ in millions)

2022 2021 2022 2021 2022

Segment Information 

North America Europe International Markets 

Three months ended June 30, Three months ended June 30, Three months ended June 30,



Revenues...................... $ 3,641       $ 3,932        $ 2,327       $ 2,398       $ 946          $ 975          

Gross profit................... 1,899       2,114        1,397       1,349       528          530          

R&D expenses............... 289          322           114          129          39            35            

S&M expenses.............. 501          483           393          424          196          201          

G&A expenses.............. 239          218           122          117          60            51            

Other income................ (12)           (7)              (1)             (1)             (41)           (3)             

Segment profit.............. $ 883          $ 1,098        $ 769          $ 680          $ 274          $ 245          

2021

(U.S. $ in millions) (U.S. $ in millions) (U.S. $ in millions)

2022 2021 2022 2021 2022

Segment Information 

North America Europe International Markets

Six months ended June 30, Six months ended June 30, Six months ended June 30,



North America profit.................................................................... $            481 $             521 

Europe profit................................................................................            389             343 

International Markets profit........................................................              95             123 

Total reportable segment profit...................................................            964             987 

Profit of other activities...............................................................              55               47 

        1,019          1,034 

Amounts not allocated to segments:

       Amortization            212             173 

       Other asset impairments, restructuring and other items            118               28 

       Goodwill impairment            745                -   

       Intangible asset impairments              51             195 

       Legal settlements and loss contingencies            729                 6 

       Other unallocated amounts            113               50 

Consolidated operating income (loss)           (949)             582 

Financial expenses - net            211             274 

Consolidated income (loss) before income taxes $       (1,160) $             308 

(U.S.$ in millions)

Reconciliation of our segment profit
to consolidated income before income taxes

Three months ended

June 30,

2022 2021



North America profit.................................................................... $            883 $         1,098 

Europe profit................................................................................            769            680 

International Markets profit........................................................            274            245 

Total reportable segment profit...................................................         1,926         2,023 

Profit of other activities...............................................................            107              87 

Total segment profit         2,032         2,111 

Amounts not allocated to segments:

       Amortization            412            414 

       Other asset impairments, restructuring and other items            246            165 

       Goodwill impairment            745               -   

       Intangible asset impairments            199            274 

       Legal settlements and loss contingencies         1,854            110 

       Other unallocated amounts            240            132 

Consolidated operating income (loss)       (1,662)         1,015 

Financial expenses - net            468            564 

Consolidated income (loss) before income taxes $       (2,131) $            451 

(U.S.$ in millions)

Reconciliation of our segment profit
to consolidated income before income taxes

Six months ended

June 30,

2022 2021



Percentage


Change

2021-2022

North America segment

Generic products............................................. $ 1,026          $ 951              8%

AJOVY.............................................................. 49                46                9%

AUSTEDO......................................................... 204              174              17%

BENDEKA/TREANDA........................................ 83                106              (22%)

COPAXONE...................................................... 94                152              (38%)

Anda ............................................................... 308              316              (2%)

Other............................................................... 139              199              (30%)

Total............................................................. 1,904          1,943          (2%)

Percentage


Change

2021-2022

Europe segment

Generic products............................................. $ 873             $ 878             (1%)

AJOVY.............................................................. 29               19               52%

COPAXONE...................................................... 72               100             (28%)

Respiratory products....................................... 65               85               (23%)

Other............................................................... 131             102             29%

Total............................................................. 1,171          1,184          (1%)

Percentage


Change

2021-2022

International Markets segment

Generic products............................................. $ 394             $ 407              (3%)

AJOVY.............................................................. 10               5                 96%

COPAXONE...................................................... 9                 7                  27%

Other............................................................... 40               65                (39%)

Total............................................................. 454              485              (6%)

(U.S.$ in millions)

(U.S.$ in millions)

Three months ended

June 30,

2022 2021

(U.S.$ in millions)

Three months ended

June 30,

2022 2021

Segment revenues by major products and activities
(Unaudited)

Three months ended

June 30,

2022 2021



Percentage


Change

2021-2022

North America segment

Generic products................................... $ 1,925         $ 2,004          (4%)

AJOVY..................................................... 86              77               12%

AUSTEDO............................................... 358            320             12%

BENDEKA / TREANDA............................. 165            197             (16%)

COPAXONE............................................. 180            315             (43%)

Anda ...................................................... 650            605             7%

Other...................................................... 278            414             (33%)

Total.................................................... 3,641         3,932          (7%)

Percentage


Change

2021-2022

Europe segment

Generic products................................... $ 1,749         $ 1,742          0%

AJOVY..................................................... 60              35               71%

COPAXONE............................................. 144            201             (28%)

Respiratory products............................. 137            179             (24%)

Other...................................................... 238            242             (2%)

Total.................................................... 2,327         2,398          (3%)

Percentage


Change

2021-2022

International Markets segment

Generic products................................... $ 782            $ 799             (2%)

AJOVY..................................................... 16              7                 143%

COPAXONE............................................. 20              19               4%

Other...................................................... 128            150             (15%)

Total.................................................... 946            975             (3%)

(U.S.$ in millions)

(U.S.$ in millions)

Six months ended

June 30,

2022 2021

(U.S.$ in millions)

Six months ended

June 30,

2022 2021

Revenues by Activity and Geographical Area
(Unaudited)

Six months ended

June 30,

2022 2021



Net cash provided by (used in) operating activities.................................................... 123              218                 

Beneficial interest collected in exchange for securitized accounts receivables..........               287                  405 

Purchases of property, plant and equipment..............................................................              (127)                 (113)

Proceeds from sale of business and long lived assets.................................................                  18                  116 

Free cash flow.............................................................................................................. $ 301              $ 625                 

(U.S. $ in millions)

Free cash flow reconciliation
(Unaudited)

Three months ended June 30,

2022 2021



Net cash provided by (used in) operating activities......................................... 74              (187)          
Beneficial interest collected in exchange for securitized accounts 

receivables 592           881           

Purchases of property, plant and equipment.................................................. (284)          (263)          

Proceeds from sale of business and long lived assets...................................... 43              254           

Acquisition of businesses, net of cash acquired............................................... (7)               -                 
Free cash flow.................................................................................................. $ 418           $ 684           

(U.S. $ in millions)

Free cash flow reconciliation
(Unaudited)

Six months ended June 30,

2022 2021
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