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Item 1.01. Entry into a Material Definitive Agreement.

Amendment to Revolving Credit Agreement

On December 10, 2025, Teva Pharmaceutical Industries Limited (the “Company”) obtained the consent of each of the lenders (the “Lenders”) party to

its Revolving Facility Agreement (as defined below) to extend the stated maturity date of the commitments and loans thereunder from April 29, 2027 to

April 29, 2028, and to amend certain terms of the financial covenants contained in the Revolving Facility Agreement pursuant to the Third Amendment

to the Senior Unsecured Sustainability-Linked Revolving Credit Agreement (the “Amendment”).

Pursuant to the Senior Unsecured Sustainability-Linked Revolving Credit Agreement, dated as of April 29, 2022 (the “Revolving Facility Agreement”),

between, amongst others, the Company, the Lenders party thereto and Bank of America, N.A., as administrative agent, the Company may request two

one-year extensions of the Maturity Date, subject to the satisfaction of certain conditions. The extension referred to above is the second such extension.

The Amendment provides, among other things, that (i) the Company’s maximum permitted leverage ratio for Q4 2025 and thereafter is 4.25x, subject to

certain increases if the Company consummates or commences certain material transactions, (ii) if at any time the Company obtains Investment Grade

Status (as defined in the Amendment) and no Event of Default has occurred and is continuing under the Revolving Facility Agreement, then the

Company and its subsidiaries will not be subject to the maximum leverage ratio or to the minimum interest cover ratio covenants contained

in the Revolving Facility Agreement, and (iii) if at any time thereafter, the Company ceases to have such Investment Grade Status or an Event of Default

has occurred and is continuing under the Revolving Facility Agreement, the maximum leverage ratio and minimum interest cover ratio covenants

contained in the Revolving Facility Agreement will be reinstated and will apply to future testing dates.

The representations, warranties and covenants contained in the Amendment were made only for purposes of such agreement and as of the dates specified

therein, were solely for the benefit of the parties thereto and may be subject to qualifications agreed by the contracting parties and standards of

materiality applicable to the contracting parties that differ from those applicable to investors. Investors should not rely on the representations, warranties

and covenants or any descriptions thereof as characterizations of the actual state of facts or condition of the Company and its subsidiaries.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the Amendment, which is

filed as Exhibit 10.1 hereto and is incorporated herein by reference.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 of this Current Report on Form 8-K is incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

�
Exhibit

No.   Description of Document

10.1

  

Third Amendment to the Senior Unsecured Sustainability-Linked Revolving Credit Agreement, dated as of December 10, 2025, between,

amongst others, Teva Pharmaceutical Industries Limited, the lenders party thereto and Bank of America, N.A., as administrative agent.

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

�
  TEVA PHARMACEUTICAL INDUSTRIES LIMITED

Date: December 11, 2025   By:  /s/ Eli Kalif

   Eli Kalif

      Executive Vice President, Chief Financial Officer
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Exhibit 10.1

THIRD AMENDMENT TO SENIOR UNSECURED SUSTAINABILITY-LINKED
REVOLVING CREDIT AGREEMENT

This AMENDMENT to the Senior Unsecured Sustainability-Linked Revolving Credit Agreement, dated as of December 10, 2025 (this

“Amendment”), is made and entered into by and among TEVA PHARMACEUTICAL INDUSTRIES LIMITED, an Israeli company registered under no

52-0013-954, the registered address of which is at Dvora HaNevia St. 124, Tel Aviv, Israel (the “Company” or “Parent”), TEVA PHARMACEUTICALS

USA, INC., a Delaware corporation, the principal office of which is at 400 Interpace Parkway, Building A, Parsippany, New Jersey 07054, United States

of America (“Teva USA” or the “US Borrower”), TEVA PHARMACEUTICAL FINANCE NETHERLANDS II B.V., a private company with limited

liability (besloten vennootschap met beperkte aansprakelijkheid) incorporated under the laws of the Netherlands, with its official seat (statutaire zetel) in
Amsterdam, the Netherlands, having its office at Piet Heinkade 107, 1019GM Amsterdam, the Netherlands and registered with the Dutch trade register

under number 59012161 (the “Dutch II Borrower”) and TEVA PHARMACEUTICAL FINANCE NETHERLANDS III B.V., a private company with

limited liability (besloten vennootschap met beperkte aansprakelijkheid) incorporated under the laws of the Netherlands, with its official seat (statutaire
zetel) in Amsterdam, the Netherlands, having its office at Piet Heinkade 107, 1019GM Amsterdam, the Netherlands and registered with the Dutch trade

register under number 64156729 (the “Dutch III Borrower” and together with the Dutch II Borrower, “Dutch Borrowers” and each a “Dutch Borrower”

and, together with the Parent and Teva USA, the “Borrowers”) and BANK OF AMERICA, N.A., (the “Administrative Agent”).

W I T N E S S E T H:

Reference is made to the Senior Unsecured Sustainability-Linked Revolving Credit Agreement dated as of April 29, 2022 (as amended by that

certain Amendment, dated February 6, 2023 and by that certain Second Amendment, dated May 3, 2024, and as may be further amended, restated,

extended, supplemented or otherwise modified in writing from time to time, the “Existing Credit Agreement” and as amended by this Amendment, the

“Credit Agreement”), between, amongst others, the Parent, the Borrowers, the Lenders named therein and the Administrative Agent.

WHEREAS, the Loan Parties and the Administrative Agent (on behalf of the Lenders in accordance with the Existing Credit Agreement) have

agreed to amend certain provisions of the Existing Credit Agreement as provided for herein;

NOW, THEREFORE, in consideration of the mutual conditions and agreements set forth herein, and for other good and valuable consideration,

the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

ARTICLE I

Defined Terms

Section 1.1 Defined Terms. Each capitalized term used in this Amendment, unless otherwise defined herein, shall have the meaning ascribed to

such term in the Credit Agreement.

ARTICLE II

Amendments

Section 2.1 Amendments. Subject to the occurrence of the Third Amendment Effective Date:
 

 (a) Section 1.01 of the Existing Credit Agreement is hereby amended by adding the following definitions in the appropriate alphabetical order:

““Covenant Suspension Date” has the meaning specified in Section 6.04(d)(i).”



““Covenant Suspension/Reversion Notice” means a notice by the Parent to the Administrative Agent with respect to the occurrence of a

Covenant Suspension Date or Reversion Date, as applicable, delivered pursuant to and in accordance with Section 6.04(d)(iii), and in the form set

out in Exhibit M.”

““Investment Grade Rating” means a rating equal to or higher than Baa3 (or the equivalent) by Moody’s, BBB- (or the equivalent) by

S&P, or BBB- (or the equivalent) by Fitch.”

““Investment Grade Status” means the Parent has an Investment Grade Rating from any two Agencies and the rating from the third

Agency is not lower than BB+ or Ba1 (as applicable) (or the equivalent), in each case with stable outlook or better.”

““Reversion Date” has the meaning specified in Section 6.04(a)(ii).”

““Third Amendment Effective date” means December 11, 2025.”
 

 (b) Section 6.04(a) of the Existing Credit Agreement is hereby amended and restated in its entirety to read as follows:

“(i) The Parent shall procure that the Leverage Ratio for the period set forth in Column 1 below (calculated as of the last day of, and

for, such period) does not exceed the ratio referred to in Column 2 below, subject to the provisions of Section 6.04(a)(ii) below:

 
Column 1   Column 2

Four-quarter Test Period ending with such quarter below:   

Q1 2022   No greater than 4.50x

Q2 2022   No greater than 4.50x

Q3 2022   No greater than 4.50x

Q4 2022   No greater than 4.25x

Q1 2023   No greater than 4.25x

Q2 2023   No greater than 4.25x

Q3 2023   No greater than 4.25x

Q4 2023   No greater than 4.00x

Q1 2024   No greater than 4.00x

Q2 2024   No greater than 4.00x

Q3 2024   No greater than 4.00x

Q4 2024   No greater than 4.00x

Q1 2025   No greater than 4.00x

Q2 2025   No greater than 4.00x

Q3 2025   No greater than 4.00x

Q4 2025 and thereafter   No greater than 4.25x

(ii) Notwithstanding the foregoing, if, at any time the Company and/or one of its Subsidiaries consummates or commences a

Specified Material Transaction at a time when no Default is then continuing, the Company may elect, upon written notice to the

Administrative Agent, to increase the maximum Leverage Ratio permitted by this Section 6.04(a) above by 0.5x (retroactive to the

first day of the Test Period in which such Specified Material Transaction is consummated or commenced) (such election, a

“Leverage Spike Election”); provided, however;



(I) (A) that the Company may only make such election in respect of three Test Periods (which must be consecutive) (such three Test

Periods, the “Leverage Spike Period”); and

(B) that the Company may make only one Leverage Spike Election during the life of the Credit Agreement; and

(II) if the Company does make such Leverage Spike Election, then during the applicable Leverage Spike Period, the Applicable

Margin shall increase by 0.15% above what it would otherwise have been but for the Leverage Spike Election (such Applicable

Margin increase, a “Leverage Spike Margin Adjustment”).

For purposes hereof, a “Specified Material Transaction” means (a) an acquisition of a business or an asset (or group of related

businesses and/or assets and whether directly of assets or of equity or similar ownership interests of the direct or indirect owner

thereof) (a “Target”) provided that the Target itself becomes, or is acquired by, a direct or indirect Subsidiary of the Company, (b) a

substantial expansion, substantial development, substantial refurbishment or substantial modernization of a business or an asset by

the Company or any Subsidiary (in each case, with “substantiality” to be determined by the Company in good faith) and (c) the

making of investment, capital expenditures or other cash costs in connection with a research or development initiative, the launch of

a new product line or asset, licensing agreements, joint ventures and partnerships related to any of the foregoing business

development activities or the launch of any existing product line or asset by the Company or any Subsidiary into a new market or

consumer base or through a new distribution method or channel, in each case, for aggregate cash consideration or expenditure of not

less than US$250,000,000, or, in the case of clauses (b) and (c), projected to be of at least such amount (as certified by a Responsible

Officer of the Company), in any four consecutive fiscal quarters.”
 

 (c) Section 6.04 of the Credit Agreement is hereby amended by adding the following provision as 6.04(d):
 

 

“(d) (i) If on any date following the Third Amendment Effective Date (i) the Parent obtains Investment Grade Status, and (ii) no Event of

Default has occurred and is continuing under the Credit Agreement, then, beginning on that date (the “Covenant Suspension Date”)

and continuing until the Reversion Date (as defined below), the Parent and its Subsidiaries will not be subject to the provisions of

Sections 6.04(a) or 6.04(b).

(ii) If at any time the Parent (x) ceases to have such Investment Grade Status or (y) an Event of Default has occurred and is

continuing under the Credit Agreement, then the provisions of Sections 6.04(a) and 6.04(b) will thereafter be reinstated on such date

(the “Reversion Date”) and will apply to any future Test Periods ending after the Reversion Date and be applicable pursuant to the

terms of the Credit Agreement, unless and until the Parent subsequently attains Investment Grade Status (in which event the

provisions of Sections 6.04(a) and 6.04(b) shall no longer be in effect for such time that the Parent maintains Investment Grade

Status); provided that, for the avoidance of doubt, such covenants shall not be tested retroactively with respect to previous Test

Periods ending after the Covenant Suspension Date and prior to the Reversion Date.



(iii) The Parent will furnish (or cause to be furnished) to the Administrative Agent written notice of such Covenant Suspension Date

or Reversion Date, which notice shall be provided to the Administrative Agent no later than three (3) Business Days after any officer

of such Person becomes aware or should have become aware of the same and substantially in the form of Exhibit M to the Credit

Agreement (a “Covenant Suspension/Reversion Notice”). In the absence of the delivery of a Covenant Suspension/Reversion

Notice, the Administrative Agent and Lenders shall assume that no such Covenant Suspension Date or Reversion Date (as

applicable) has occurred.”
 

 
(d) A new Exhibit M (“Form of Covenant Suspension/Reversion Notice”) is hereby attached and incorporated into the Credit Agreement,

substantially in the form attached hereto as Annex A.

ARTICLE III

Representations and Warranties

Section 3.1 Representations and Warranties to the Third Amendment Effective Date. Each Loan Party hereby represents and warrants as of the

Third Amendment Effective Date as follows:
 

 

(a) all of the representations and warranties set forth in the Credit Agreement are true and correct in all material respects (except that any

representation and warranty that is qualified by materiality shall to that extent so qualified be true and correct in all respects) on and as of

such date, as if made on such date, except to the extent that such representations and warranties specifically relate to an earlier date, in

which case such representations and warranties shall have been true and correct in all material respects (except that any representation and

warranty that is qualified by materiality shall to that extent so qualified be true and correct in all respects) on and as of such earlier date (it

being understood that references therein to the Credit Agreement shall be deemed to refer to the Credit Agreement as amended by this

Amendment and after giving effect to the amendments set forth herein);
 

 
(b) the execution, delivery and performance by each Loan Party of this Amendment have been duly authorized by all necessary corporate or

other organizational action, as applicable, of such Loan Party;
 

 (c) this Amendment has been duly executed and delivered by such Loan Party; and
 

 (d) no Default or Event of Default has occurred, is continuing or would exist after giving effect to this Amendment.

ARTICLE IV

Effectiveness

Section 4.1 Effective Date. This Amendment shall become effective on the date (the “Third Amendment Effective Date”) on which:
 

 
(a) the Administrative Agent shall have received counterparts to this Amendment duly executed and delivered by facsimile transmission or

electronic mail (in “pdf” or similar format) by each Loan Party and the Administrative Agent;
 

 
(b) the Administrative Agent has received written legal opinions (and applicable resolutions and authorities) in form and substance satisfactory

to it from counsel to each other Loan Parties in respect of this Amendment Agreement; and



 

(c) the Parent shall have paid to the Administrative Agent (for the account of each Lender consenting to the Leverage Ratio Adjustment

amendments a consent fee of 0.08% of its total Commitments (as at the date of this Amendment). Such consent fee shall be payable within

two (2) Business Days of the Third Amendment Effective Date.

Section 4.2 Notification. The Administrative Agent shall notify the Loan Parties and the Lenders of the Third Amendment Effective Date, and

such notice shall be conclusive and binding.

ARTICLE V

Miscellaneous

Section 5.1 Effect of Amendment. Except as modified pursuant hereto, no other changes or modifications to the Existing Credit Agreement or

Loan Documents are intended or implied and in all other respects the Existing Credit Agreement and Loan Documents are hereby specifically ratified,

restated and confirmed by all parties hereto as of the effective date hereof. To the extent of conflict between the terms of this Amendment and the Loan

Documents, the terms of this Amendment shall control. The Credit Agreement and this Amendment shall be read and construed as one agreement.

Section 5.2 Further Assurances. The parties hereto shall execute and deliver such additional documents and take such additional action as may be

reasonably necessary or desirable to effectuate the provisions and purposes of this Amendment.

Section 5.3 Binding Effect. This Amendment shall be binding upon and inure to the benefit of each of the parties hereto and their respective

successors and assigns.

Section 5.4 Severability. Any provisions of this Amendment that is prohibited or unenforceable in any jurisdiction shall, as to such jurisdiction, be

ineffective to the extent of such prohibition or unenforceability without invalidating the remaining provisions hereof, and any such prohibition or

unenforceability in any jurisdiction shall not invalidate or render unenforceable such provision in any other jurisdiction.

Section 5.5 Reference to the Effect on the Loan Documents. Upon the effectiveness of this Amendment, (a) each reference in the Existing Credit

Agreement to this “Agreement,” “hereunder,” “hereof,” “herein” or words of similar import and (b) each reference in any other Loan Document to “the

Credit Agreement”, shall mean and be a reference to the Credit Agreement as amended by this Amendment. This Amendment is a “Loan Document” for

purposes of the Credit Agreement.

Section 5.6 Headings. The headings listed herein are for convenience only and do not constitute matters to be construed in interpreting this

Amendment.

Section 5.7 Counterparts; Electronic Signatures. This Amendment may be in the form of an Electronic Record and may be executed using

Electronic Signatures (including, without limitation, facsimile and .pdf) and shall be considered an original, and shall have the same legal effect, validity

and enforceability as a paper record. For the avoidance of doubt, the authorization under this Section may include, without limitation, use or acceptance

by the Administrative Agent of a manually signed paper communication which has been converted into electronic form (such as scanned into PDF

format), or an electronically signed communication converted into another format, for transmission, delivery and/or retention. Notwithstanding anything

contained herein to the contrary, the Administrative Agent is under no obligation to accept an Electronic Signature in any form or in any format unless

expressly agreed to by the Administrative Agent pursuant to procedures approved by it; provided, further, without limiting the foregoing, (a) to the

extent the Administrative Agent has agreed to accept such Electronic Signature, the Administrative Agent shall be entitled to rely on any such Electronic

Signature without further verification and (b) upon the request of the Administrative Agent any Electronic Signature shall be promptly followed by a

manually executed, original counterpart. For purposes hereof, “Electronic Record” and “Electronic Signature” shall have the



meanings assigned to them, respectively, by 15 USC §7006, as it may be amended from time to time. This Amendment may be executed by one or more

parties to this Amendment on any number of separate counterparts, and all of said counterparts taken together shall be deemed to constitute one and the

same instrument. Delivery of an executed signature page of this Amendment by facsimile transmission or electronic mail (in “.pdf” or similar format)

shall be effective as of delivery a manually executed counterpart hereof.

Section 5.8 Governing Law; Jurisdiction; Consent to Service of Process.
 

 

(a) This Amendment and the rights and obligations of the parties under this Amendment shall be governed by, and construed and interpreted in

accordance with, the law of the State of New York without regard to conflict of law principles that would result in the application of any

law other than the law of the State of New York.
 

 

(b) Each party hereto hereby irrevocably and unconditionally submits, for itself and its property, to the exclusive jurisdiction of the Supreme

Court of the State of New York sitting in New York County and of the United States District Court of the Southern District of New York,

and any appellate court from any thereof, in any action or proceeding arising out of or relating to this Amendment, or for recognition or

enforcement of any judgment, and each of the parties hereto hereby irrevocably and unconditionally agrees that all claims in respect of any

such action or proceeding may be heard and determined in such New York State or, to the extent permitted by law, in such federal court. To

the extent that any Loan Party has or hereafter may acquire any immunity from jurisdiction of any court or from any legal process

(whether through service or notice, attachment prior to judgment, attachment in aid of execution, execution or otherwise) with respect to

itself or its property, such Loan Party hereby irrevocably waives such immunity in respect of its obligations under this Amendment. Each

of the parties hereto agrees that a final judgment in any such action or proceeding shall be conclusive and may be enforced in other

jurisdictions by suit on the judgment or in any other manner provided by law. Nothing in this Amendment shall affect any right that the

Administrative Agent or any Lender may otherwise have to bring any action or proceeding relating to this Amendment against any Loan

Party or any of their respective properties in the courts of any jurisdiction to enforce a judgment obtained in accordance with this Section.
 

 

(c) Each Loan Party hereby irrevocably and unconditionally waives, to the fullest extent it may legally and effectively do so, any objection

which it may now or hereafter have to the laying of venue of any suit, action or proceeding arising out of or relating to this Amendment in

any court referred to in paragraph (b) of this Section. Each of the parties hereto hereby irrevocably waives, to the fullest extent permitted

by law, the defense of an inconvenient forum to the maintenance of such action or proceeding in any such court.
 

 

(d) Each party to this Amendment irrevocably consents to service of process in the manner provided for notices in Section 11.01 of the Credit

Agreement. In addition, each Loan Party (other than Teva USA) hereby irrevocably designates, appoints and empowers Teva USA (the

“Process Agent”), in the case of any suit, action or proceeding brought in the United States as its designee, appointee and agent to receive,

accept and acknowledge for and on its behalf, and in respect of its property, service of any kind and all legal process, summons, notices

and documents that may be served in any action or proceeding arising out of or in connection with this Amendment or any other Loan

Document. By executing this Amendment, Teva USA hereby irrevocably accepts such designation, appointment and agency, which shall

remain in full force and effect until such time as Teva USA ceases to be a Borrower under the Credit Agreement (at which time each Loan

Party shall designate a replacement Process Agent satisfactory to the Administrative Agent (and deliver the appropriate documentation in

respect thereof as reasonably requested by the Administrative Agent)). Such service may be made by mailing (by registered or certified

mail, postage prepaid) or delivering a copy of such process to such Person in care of the Process Agent at



 

the Process Agent’s above address, and such Person hereby irrevocably authorizes and directs the Process Agent to accept such service on

its behalf. As an alternative method of service, each Loan Party irrevocably consents to the service of any and all process in any such

action or proceeding by the mailing (by registered or certified mail, postage prepaid) of copies of such process to the Process Agent or

such Person at its address specified in Section 11.01 of the Credit Agreement. Nothing in this Amendment will affect the right of any party

to this Amendment to serve process in any other manner permitted by law.

Section 5.9 WAIVER OF JURY TRIAL. EACH PARTY HERETO HEREBY WAIVES, TO THE FULLEST EXTENT PERMITTED BY

APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN ANY LEGAL PROCEEDING DIRECTLY OR INDIRECTLY

ARISING OUT OF OR RELATING TO THIS AMENDMENT OR ANY OTHER LOAN DOCUMENT OR THE TRANSACTIONS

CONTEMPLATED HEREBY OR THEREBY (WHETHER BASED ON CONTRACT, TORT OR ANY OTHER THEORY). EACH PARTY HERETO

(A) CERTIFIES THAT NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER PARTY HAS REPRESENTED, EXPRESSLY OR

OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT, IN THE EVENT OF LITIGATION, SEEK TO ENFORCE THE FOREGOING WAIVER

AND (B) ACKNOWLEDGES THAT IT AND THE OTHER PARTIES HERETO HAVE BEEN INDUCED TO ENTER INTO THIS AMENDMENT

BY, AMONG OTHER THINGS, THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION.

[Remainder of this page intentionally left blank]



IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be executed and delivered by their respective duly authorized

officers as of the date first above written.

 
TEVA PHARMACEUTICAL INDUSTRIES LIMITED

Name:  /s/ Eli Kalif

Title:  Executive Vice President and Chief Financial Officer

Name:  /s/ Amit Hazan

Title:  Vice President, Head of Corporate Finance and FRM

TEVA PHARMACEUTICALS USA, INC.

Name:  /s/ Sharon Barber-Lui

Title:  Chief Financial Officer & Senior Vice President

Name:  /s/ Brian Shanahan

Title:  VP General Counsel, Transactions

TEVA PHARMACEUTICAL FINANCE
NETHERLANDS II B.V.

Name:  /s/ Amit Hazan

Title:  Managing Director

Name:  /s/ David Vrhovec

Title:  Managing Director

[Signature Page to 2025 RCF Amendment]



TEVA PHARMACEUTICAL FINANCE
NETHERLANDS III B.V.

Name:  /s/ Amit Hazan

Title:  Managing Director

Name:  /s/ David Vrhovec

Title:  Managing Director

[Signature Page to 2025 RCF Amendment]



BANK OF AMERICA, N.A., as Administrative Agent

Name:  /s/ David J. Smith

Title:  Vice President



Annex A

Form of Covenant Suspension/Reversion Notice

Dated: _____, 202 1

Bank of America, N.A.

as Administrative Agent

GATEWAY VILLAGE-900 BUILDING

900 W TRADE ST

CHARLOTTE, NC, 28255-0001

Attention: Brittany Sheppard

Ladies and Gentlemen:

This Notice of [Covenant Suspension]/[Covenant Reversion] (the “Notice”) is delivered you under Section 6.04(d)(iii) of the Senior Unsecured

Sustainability-Linked Revolving Credit Agreement, dated as of April 29, 2022 (as amended by that certain Amendment, dated February 6, 2023, by that

certain Second Amendment, dated May 3, 2024, and by that Third Amendment, dated as of December 10, 2025, and as may be further amended,

restated, extended, supplemented or otherwise modified in writing from time to time, the “Credit Agreement”), between, amongst others, TEVA

PHARMACEUTICAL INDUSTRIES LIMITED (the “Company” or “Parent”), the Lenders party thereto and BANK OF AMERICA, N.A., (the

“Administrative Agent”).
 

 1. Pursuant to Section 6.04(d)(iii) of the Credit Agreement, the Parent hereby gives notice to the Administrative Agent of:
 

 (a) The Parent obtained Investment Grade Status on [•], 202[ ] (the “Covenant Suspension Date”).
 

 1. OR
 

 
(b) [The Parent ceased to have Investment Grade Status] [and / or] [an Event of Default occurred and is continuing under the Credit

Agreement] on [•], 202[ ] (the “Reversion Date”).
 

 2. [As of the Covenant Suspension Date, no Event of Default as occurred of is continuing.]2

 

 3. All capitalized undefined terms used herein have the meanings assigned thereto in the Credit Agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE PAGES FOLLOW]
 

 
1 To be dated and delivered to the Administrative Agent no later than ten (10) Business Days after any officer of the Parent becomes aware or

should have become aware of the Covenant Suspension Date or Reversion Date.
2 To be included in connection with a Notice of Covenant Suspension.



IN WITNESS WHEREOF, the undersigned has executed this Notice.

 
TEVA PHARMACEUTICAL INDUSTRIES LIMITED

Name:   

Title:  

Name:   

Title:  

[Signature Page to [Covenant Suspension]/[Reversion Notice]]



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		2025-12-11T19:20:36+0000
	Not specified




