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Item 1.01. Entry Into a Material Definitive Agreement

On July 22, 2025, UMH Properties, Inc. (the “Company”) sold approximately $80.2 million aggregate
principal amount of its 5.85% Series B Bonds Due 2030 (the “2030 Bonds”) in an offering to investors in Israel. The
2030 Bonds were issued pursuant to a Deed of Trust between the Company and Reznik Paz Nevo Trusts Ltd., an
Israeli trust company, as trustee (the “Trustee”), dated as of July 18, 2025 (the “Deed of Trust”). The 2030 Bonds
are unsecured obligations of the Company denominated in Israeli shekels (“NIS”) and rank pari passu with all other
unsecured obligations of the Company. The net proceeds of the sale of the 2030 Bonds, after deducting offering
discounts, fees and other transaction costs, are estimated to be approximately $75.2 million, which the Company
intends to use for working capital and general corporate purposes.

Principal of the 2030 Bonds will be payable on June 30, 2030. The Company will pay interest on the 2030
Bonds at a rate of 5.85% per annum, payable semi-annually on June 30 and December 31 of each year, beginning
December 31, 2025 and continuing through the maturity date. Payments of principal and interest will be made in NIS
and will be adjusted for changes in the exchange rate of the U.S. Dollar to the NIS as of each payment date. In the
event of any future downgrade by two or more notches in the rating of the 2030 Bonds (or if the 2030 Bonds cease to
be rated due to a failure by the Company to comply with certain reporting and other obligations under the Deed of
Trust), the interest rate on the 2030 Bonds will be subject to increase by up to 1.25% per annum. In addition, the
interest rate on the 2030 Bonds will be subject to increase by up to 0.5% per annum upon any failure by the Company
to comply with certain financial covenants in the Deed of Trust. The maximum aggregate additional interest payable
on the 2030 Bonds as a result of any such downgrades (or cessation of rating) and/or any such failures to comply with
financial covenants would not exceed a rate of 1.5% per annum. Following any such increase in the interest rate, in
the event of a subsequent upgrade or reinstatement of rating and/or compliance with such financial covenants, the
interest rate will be reduced.

The Deed of Trust includes certain customary covenants, including financial covenants requiring the
Company to maintain specified ratios of debt to net operating income, to sharcholders equity and to earnings, and
customary events of default. In addition, if the Company is not in compliance with one or more of the financial
covenants, it will be restricted from making dividend payments other than those necessary to comply with the
requirements to maintain its status as a REIT for income tax purposes. The covenants and events of default are
substantially similar to those in the Deed of Trust for the Company’s 4.72% Series A Bonds Due 2027, which were
issued in February 2022, except that the threshold amount for an event of default involving the appointment of a
receiver over the Company or its assets has been lowered from 50% to 35% of total assets of the Company.

Under the Deed of Trust, the Company has the right to redeem the 2030 Bonds, in whole or in part, at any
time on or after 60 days from July 22, 2025, the date on which the 2030 Bonds were listed for trading on the Tel Aviv
Stock Exchange.

The 2030 Bonds and the Deed of Trust are in the Hebrew language and are governed by the laws of the State
of Israel.

The 2030 Bonds have not been and will not be registered under the Securities Act of 1933, as amended (the
“Securities Act”), and may not be offered or sold in the United States absent registration under the Securities Act or
an applicable exemption from such registration requirements. The 2030 Bonds were offered solely to investors outside
the United States and were not offered to, or for the account or benefit of, U.S. Persons (as defined in Regulation S
under the Securities Act).

On July 22, 2025, the Company published a press release regarding the sale and issuance of the 2030 Bonds.
A copy of the Company’s press release is attached to this Current Report on Form 8-K as Exhibit 99.1.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant.

The information set forth in Item 1.01 is incorporated by reference into this Item 2.03.



Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit
No. Description

99.1 Press release dated July 22, 2025.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: July 23, 2025 UMH PROPERTIES, INC

By: /s/ Anna T. Chew

Name: Anna T. Chew
Title: Executive Vice President and Chief Financial Officer




UMH PROPERTIES, INC. ANNOUNCES SALE OF
$80.2 MILLION OF UNSECURED BONDS IN ISRAEL

FREEHOLD, NJ, July 22, 2025 (GLOBE NEWSWIRE) -- UMH Properties, Inc. (NYSE:
UMH; TASE: UMH) (the “Company”), announced today that it has completed the sale to
investors in Israel of approximately $80.2 million of'its 5.85% Series B Bonds due 2030 (the “2030
Bonds”). The 2030 Bonds are unsecured obligations of the Company denominated in Israeli
shekels (NIS) and were issued pursuant to a deed of trust between the Company and Reznik Paz
Nevo Trusts Ltd., as trustee. The net proceeds of the offering will be used for working capital and
general corporate purposes.

The principal amount of the 2030 Bonds will be payable on June 30, 2030. The 2030 Bonds will
pay interest at a rate of 5.85% per year, subject to adjustment in certain circumstances. Interest on
the 2030 Bonds will be payable semi-annually on June 30 and December 31, commencing
December 31, 2025, until the final maturity date. The principal and interest will be linked to the
U.S. Dollar.

The 2030 Bonds are general unsecured obligations and rank equal in right of payment with all of
the Company’s existing and future unsecured indebtedness. The deed of trust governing the 2030
Bonds includes certain customary covenants, including minimum equity requirements, and events
of default.

The 2030 Bonds have not been and will not be registered under the Securities Act of 1933, as
amended (the “Securities Act”), or any state securities laws, and may not be offered or sold in the
United States or to or for the account or benefit of U.S. Persons (as defined in Regulation S under
the Securities Act) absent registration under the Securities Act or an applicable exemption from
registration requirements. The 2030 Bonds were offered solely to investors outside the United
States in accordance with Regulation S under the Securities Act.

This press release does not constitute an offer to sell, or a solicitation of an offer to buy, these
securities nor shall there be any sale of these securities in any state or jurisdiction in which such
an offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such state or jurisdiction. This press release is being issued pursuant to and
in accordance with Rule 135¢ under the Securities Act.

ABOUT UMH PROPERTIES, INC.

UMH Properties, Inc., which was organized in 1968, is a public equity REIT that owns and
operates 143 manufactured home communities, containing approximately 26,700 developed
homesites, of which approximately 10,600 contain rental homes, and over 1,000 self-storage units.
These communities are located in New Jersey, New York, Ohio, Pennsylvania, Tennessee, Indiana,
Maryland, Michigan, Alabama, South Carolina, Florida and Georgia. Included in the 143
communities are two communities in Florida, containing 363 sites, that UMH has an ownership
interest in and operates through its joint venture with Nuveen Real Estate.

FORWARD-LOOKING STATEMENTS
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Certain statements included in this press release which are not historical facts may be deemed
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. Any such forward-looking statements are based on the Company’s current expectations and
involve various risks and uncertainties. Such forward-looking statements include statements about
the potential outcome or effect of the sale of the 2030 Bonds or the use of proceeds therefrom.
Although the Company believes the expectations reflected in any forward-looking statements are
based on reasonable assumptions, the Company can provide no assurance those expectations will
be achieved. The risks and uncertainties that could cause actual results or events to differ materially
from expectations are contained in the Company’s annual report on Form 10-K and described from
time to time in the Company’s other filings with the SEC. The Company undertakes no obligation
to publicly update or revise any forward-looking statements, whether as a result of new
information, future events, or otherwise.

Contact: Nelli Madden
732-577-9997
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