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XTL Biopharmaceuticals Receives Hearing Date for Nedaq Appeal

Valley Cottage, NY, February 9, 2009 XTL Biopharmaceuticals Ltd. (NASDAQ: XTLB; TASE: XJ) announced today that on FebrtL
3, 2009, it appealed the determination by the Naddsting Qualification Staff to delist the CompasyAmerican Depository Shares from
Nasdaq Capital Market. The Nasdaq Office of theedal Counsel assigned a date of March 12, 200®rfaral hearing before the Nas
Hearings Panel (the “Panel”). Nasdaalelisting action has been stayed, pending a fimdten determination by the Panel following
hearing. As previously announced, the Companydeasned a “public shelBy the Staff on January 27, 2009. At the hearihg,Compan
will be required to present its plan to remedy'jisblic shell” determination and for future compliance with ali@tapplicable Nasdaq listi
requirements.

Ron Bentsur has agreed to remain Chief Executiice®fin order to assist the Company through theeap process and in its search f
potential merger partner or other strategic trati@ac Therefore, Mr. Bentsur does not plan togesat the present time as was previo
disclosed by the Company.
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